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MORTGAGE |

THIG MONTGAGE 1S DATED SEPTEMBER 20, 1998, betweea VAN B. LOWREY and MARY ‘M. LOWREY,
HUSBAND AND WIFE, whoss address lo 108 PEMBERTON PLACE, PELHAM, AL 38124 {referred to below »s
“Grantor™); and AmBouth Sank, whoee eddress is 1592 Montgomery Highwey, Brmingham. AL 36216 (referred
to below as “Lander™).

GRANT OF MORTGAGE. For valusble considerstion, Grantor marigagss. grants, bargeine, sslls and conveys 10 Lender ali of Grantor's right,
titte, ard interest in and to the following described rest property, together with all existing of subssquently sractad or affixed buildings.
improvements and fixtures; all sasements, rights of way, and appurtenances, all water, water rights, watercourses and ditch rights {including
stock in utilites with ditch or irrigation rights); and lﬂw. roysitias, and profits relating to the real property, including without fimitation
sl minarals, oll, gas, geothermal and similer matters., In BY County, State of Alabama (the "Real Property”):

LOT 166, ACCORDING TO THE SURVEY OF WEATHERLY, SECTOR 2, PHASE Ii, AS RECORDED IN MAP
BOOK 14, PAGE 73 A, B & C, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its aciiress la commonly known ae 108 PEMBERTON PLACE, PELHAM, AL 35124.

Grantor presently assigna to Lander all of Grantor's right, title, snd Interest in and to afl eases of the Property and all Rents irom the Proparty.
In sddition. Grantor grants to Landsr a Uniform Commercisi Code security Interest in the Personal Property snd Rents.

OEFINITIONS. Tha following words shall have the fokowing meanings when used In thia Mortgage. Terms nat otharwisa dafined in thus
Mortgege shall have the maanings attributed to such terms in the Uniform Commercisl Code. All references 1o doliar amounts shall mesn
amounts in lewha money of the United States of America,

Credit Agreement. The words "Credit Agresmant” maan the revolving line of credit agresmant dated September 20, 1988, betwean
Lencer gnd Grantor with a oredit imit of $400,000.00, together with all renewals of, sxtensions of. modificatione of, refinancings
of, consoliistions of. and substitutions for the Cradht Agreament.

Existing indabtadness. mm'm-ﬁruum- maan the indetitadness described below in the Existing Indebtedness section of
this Mortgage. '

Gramtor. The word "Grentor™ means VAN B. LOWREY and MARY M. LOWREY. The Grantor is the mongagor under this Martgage.

Guarantor. The word “Guarantor” means snd includes without limitetion asch and all of the guarentors, suraties, and sccommadation
partiss In connection with the indebtedness.

improvements. The word "Improvemenis™ means and includes without limitation all existing and future improvements, buildings.
structures, mobile homes aifixed on the Raal Property, facilities, additions. replacements and other conatruction on the Raal Proparty.

indebtedness. The word *indebtedness” means ol principsl and Interest payabie under the Cradit Agreemant and any ambunts sxpended or
advanced by Lender to discherge obligations of Grentor or expanses incurrad by Lender to enforce obligations of Grantor under this
Munwwmmmmmm-mmuupmvmdinmmwmdlnvundallutrnrpuurnmfutm,dhctnrmnﬂngum
lishilites or indebtadness of sny peraon who aigne the Credit Agresment to the Lender of any nature whatsoever, whether classifed ss
secured or unascured, sxoept thet the word ~indebtedness” shal not include any debt subject 1o the disciosurs requiremants of tha Faderal
Mthhmrmd,mvl.uaﬂ'rmquhddlmhmufthtllcnﬂhrdidhnfﬂhvwi‘rhrupicttunmh
debt shail not have baen made. m.mm.umm-mnﬂm.mmmM
MIMHMH“HMMMHMWHF“MAW. Such advances may be meds, repald,
whmmmmmmmummm_mmm
hﬁmﬂl“ﬂmmwm-whhmw,mmw,mmt
| Mhﬂhm‘ﬂnﬂumdhmm“whhm
secures the balance outstanding under the Credit Agreement from
the Cradit Limit as provided sbove and any intkkmediate balancs. The len of this Mortigege shali not

t
:
;
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Lender. The word “Lender* means AmSouth Bank, its successors and sssigns. The Lander is the mortgages under this Mortgege.

. The word "Mortgege” means this Mortgage batween Grantes and Lander, and includes without imitation all assighmants and
sacurity Intersat provisions relsting to the Personal Property and Rants.

Personal Property. The words "Personal Property™ maan all equipment, fixtures, and other articies of psrsonal property now or hereafter
owned by Grantor, and now o heresfter attached or atfixed to the Real Property: togathe: with sil accessions, parts, and additons to. all
repiscements of, and sl substitutions for, any of such property; and together with sil proceeds {including without limitation alt insurance
orocesds and refunds of premiuma) from any saie or other disposition of the Property.

Property. The word "Property” mesns oollectively the Resl Proparty and the Personal Property.
Real Property. The words “Real Property”™ mean the property, Interests and rights described sbove in the “Grant of Morgage™ section.

Releted Documents, The words "Relsted Documents” maan and include without Hmitation all prordssory notes, cradit sgreemants, loan
ts. snviconmantal sgreemaents, guaranties, Becurity agreemants, Morgages, deeds of trust, snd all other instruments, greemants

flents. The word “Rents” means ail present snd future rents. revenues, income, issues, royaities, profits, and othar banafits derived trom

the Property.
THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF AENTE ANC THE SECURITY INTEREST IN THE RENTS AND PERSOMNAL PROPERTY, I8
GWEN TO SECURE (1) PA OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTQAGE AND THE RELA DOCUMENTS. THIE MORTQAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERBORMANCE. Except ss otherwise provided in this Morigage, Grantor shall pay 10 Lender all amounts secured Dy this
Mortgage as they bacome dus, and shall strictly perform il of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTEMANCE OF THE PROPERTY. Grantor agrees that Grantor’s possassion and use of the Proparty shall be governad by
the toliowing proviaking.

Possession and Use, Unti In defaylt, Grantor may remain in possession and controt of and operate and manage the Property and cellect
the Renta from the Property.

Duty to Maintain, Grantor shall mentain the Property in tenantable condition and promptly perform afl ropairs, repiacements. ani
MaiNtenancs NSCSSSary to Praserve ita veiue. .

Hazerdous Substanoss; The terme "hazerdous waste.” "hazardous substance,” "disposal,” “release.” and “threatensd release,” as used in

o 2

.

IR AT =k T T o T ';P-

aage. =



09-20-1999 MORTGAGE Pagé 2
- Losn No IR6101560 { Cantinued)
mmﬂm,mmm“mnﬂmnutmhmwEmrlmarmntllnnpumu,l:ammninn.md My Act
of 1980, s8 amendad, 42 U.5.C. Section 8801, et »eq. ("CERCLA"), the Superfund Amendments and Resuthorizaton A&t of 1984, Pub. L.
No. 99-499 ("SARAA™), the Hazardcus Materisis Transporistion Act, 48 U.5.C. Section 1801, st saq., the Resource Canservation and
Reoovery Act, 42 U.5.C. Section 6901, st seq.. of other spplicable stats or Federsl laws, rules, o reguistions adopted pursysnt jo any of
the foregoing. The terms ~hezerdous weste™ and hazerdous substance” shall also include, without lmitation, petroleum and Datrodeum
) or any frecton thereof and asbedtos. Gramor reprasents and warrants to Lender thst: {s) During the period of Grantor's
ownamhip of the Property, thers hes been nC ues, genarstion, manufacture, storage, traatment, disposel, releass or threstsned relense of
aow hexardous waste of substence by My pereon on, under, sbout or from tha Property; (b Grantor has no knowledge of, or resson 10 '
WMMMMMI-WWW-MMwWWmewm. il sny use, genEretion,
manulecture, MOrage, trestment, dispossl, reilssss, of threatened reloass of eny hazardous waeste of substence on, under, sbout or from the
mwmmmmmﬂhwuiiilm-ctuulnrﬂnntnmdlitigmnnrmim-nfmymndbvmrplr-nn .
relating %0 such Matters; and {c} Except as previously disciosed 10 and scknowledged by Lender in writing. (i) rsither (Grantor nNoOr any :
tenant. contractar, agent Or other suthorized user of the Property shall use, generate, manufacture, store, treat, dispose ol. or relaass any
hezerdous walte or substance on, under, sbout or from the Property snd {il) any such activity shaill be conducted in compliance with al!
federsl, stata, and locat laws. reguistions and ordinances, Including without limitation those laws, regulations, and ordinances
described sbove. Grantor suthorizes Lender snd fts sgenta to enter upon the Proparty 1o maks such inspections and tests. at Grantor's
axpense. aa Lander may desm asppropriats to determine compliance of the Property with this section ot the Morigags. Arry inspections of
rests made by Lencder shall ba for Lender’'s purpoass only and shall not be construed to creata any responsibility or ability on the part of
Lender to Graetor or to sny other person. The repreasmistions and wananties contained hersin are based on Grantor's due dihgence N
mwestigating the Property for hazardous waste end harardous substances. Grantor hereby (a4} retesses snd waives shy fulure clairms
aghinst Lender for indemnity oc contribution in tha svant Grantor becomes lisble for cleanup or ather costs under any such lawa. and (b
agrees to indemnify and hold harmises Lander against any and all claims, losses, jiabilitias, damages. penaities, and expansns which Lander
may dGiractty or indirectty sustein of suffer resuiting from a bresch of this section of the Mortgage or a8 8 consequence of any ues.
genatation, manufacture, StOIBge, diapossl, release or threatensd relesse of g hazsrdous waste of substance on the properties. The
provisions of this saction of tha Mortgage, inciuding the obligetion to indemnity, ahall sunave the payment of the indebtedness snd the
aatisfaction and reccnveyance of the fien of this Mortgage and shall not be atfected by Lender's seguisition of any Intarest in the Property,
whether by foreciosurs or otharwlise.

Nulsanos, Waete. Grantor shall not cause, sonduct of permit any nuisence nof commit, parmit, or sutter any stripping of or waste on or 1o
the Property or any portion of the Property. Without limiting the generality of the foregoing. Grantor will not remove, or grant to any cther
party the right to remove, sny timber, minerala (including ol snd gas), soil, gravel or rock products without the prior wettan consent of
Lander.

Removsl of improvements. Grantor shall not demolish or remaove any Improvemants from the Reel Property without the pror writtan
consent of Lander. As s condition to the removal of sny Improvemants, Lander may reguire Grantor to make arrangamania satisfectory 10

mer-plmlmhlmwhwhhlmpmmnuufnhuuquﬂum.

Lander's Rigihnt to e, Lﬁdtruﬂtuqmummmﬁvumwmurupmﬂuﬂnl Property at sil ressonabie times to aften] to
Lender's interests and to iInspect the Property tor purposes of Grentor's compllance with tha termes and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ali lews, ordinances, and regulations, Now Of herestier
In stfect, of sl governmentsl suthorities applicable to the uga of occupancy of the Property. Grantor may contast in good faith sny such
law, ordinance, or reguistion and withhold compliance during any proceading, including sppropriste sppesls, 80 long as Grantor has natitiad
Lender in writing prior to doing so and 30 long es, In Lender’s sole opinion, Lander 4 intecagts in the Property are not jeopardized. Lender
meay require Gramos to post adequats sacurity or 8 mursty bond, ressonably satiafactory 10 Lender, (0 protect Lander s imerest.

Duty to Protect. Granmtor agreas neither o abandan nor leave unsttended the Property. Grantor shall do all other acts, in addition to those
acts set forth sbove in this section, which from the character end use of tha Property sre reasonably necesssry 1o provect and presetve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, #t [ts ogtion, deciars immedistely dus and payable el sums secured by this Martgage upon
the saie or tranafer, without the Lender’s priof written conasnt, of ail or any part of the Real Property, or any interest in the Real Properly. A
~sals or traneler” mesns the conveyance of Rasal Property or any right, title of intsrest therein; whether legal. benaficial or squiteble; whether
voluntary or lnvoluntary; whether By outright sale, deed. instatiment sale contract, land contract, contract for desd, laasehold interest with a
tarm greater than thiwe (3} years, loase-option COMTAct, Of by eale, sssighment. of tranafer of any beneficlal interest in or 1o By land Truat
holding tits te the Feal Property. of by any other method of corveysnce of Real Property interest. I any Grantor is a corporation, partnershp of
imited liablity company, trenater aiso includes any change in ownership of more than twenty-five percent {25%) of the valing stock, partneiship
interests or Hmited lability company interests, s the case may be. of Grentor. However, this option shail not be axercised by Larwder if auch
axarcise is prohibited by federal law or by Alsbama law.

TAXES AND LIENS. The tollowing provisions relating to the taxes and hens on the Property are a part of this Mortgage.

PFaymamt. Grentor shall pay when dus (end in all savents prior to delinquency) all taxes, payroll taxes, apecial laxes, pasARsMANtS,. Walar
charges and sewsr service charges levied agsingt or on account of the Property, and shall pay when due ofl cleims for work done an or for
services renderad or materiel fumished to the Property. Grantor shall maintain the Property frea of all iens heving priority over of aqusl to
tha interast of Lender under this Mortgage, sxcept for the lien of taxes and sssessrments not due, excepl tor the Existing Indebtedness
raferrad 1o below. and except as otherwise provided in the following paragraph,

Right To Costest. Grantor may withhold payment of any tax, assassmant, or cisim in connection with a good faith dispute over the
obligation ta pay. so long ss Lender's interest in the Property is not jeopardized. 1f a lign arises or is filed ns a result of nonpayment,
Grantor shall within fiftesn (15) days after the lien arises or, if » lien i flled, within tiftesn (15) days sfter Grantor has notice of the fiing.
sscure the discherge of the lien, or if requested by Lender, deposit with Lender cash or a autfficiert corporate surety bond or other security
satistactory to Lender in an amount sufficlent to discharge the fien plus any costs and sttornays’ fees or other charges that COWG aCCrue as
a result of & foreciosure or aale under the lian. In any contest, Grantor shall detend itsait snd Lender and shafl satiaty any adversa judgment
before anforcement against the Property. Grantor shail name Lander as an additional obligse under any surety bond furnished in the
contest proceedings.

Evidence of Payment. Grentor shall upan demand tumnish to Lander sstistactory evidencs of payment of the taxes of asseasmeants and shall
sutharize tha approprists governmentsl officisl to deliver 1o Landar at any tima a written statament of tha taxes and pssassments againat

tha Property.

Notios of Construction. Grantor shall notify Lender at least fittean {161 days betore any work in commaenced. sny sarvices are furnished, or
any materiaty are supplied to the Property, it ary mechanic’s lien, matsrisiman’s limn, or other lien could be assertad on &ccount of the
work, services, or materiais. Gramor will upon request of Lendar furnish to Lendar advance sssurances satisfactory to Lendar thal Granlor
can and wili pay the coat of such imgrovements.

PROPERTY DAMAGE INSURANCE. Tha foliowing provisions relsting to inauring the Property are & part of this Mortgage.

Maimtenance of Inewrance. Grantor shail procurs and maintain policies of fire insurance with standard extended coversge sndorsements on
s repiscement basis for the full Insurable value covering all improvements on tha Resl Property in an amount sutficiant to svoid sapplication
of sny coinsursnce clausa, end with a standard morigeges clause In favor of Lender. Policies shall be written by »uch iNeUranca CoMmpania
and in such form ss may be ressonsbly acceptable to Lender. Grantor shall deliver to Lander certificates of coverage from esch mnsurer
contsining & stipulstion that coverage wiill not be cancelled or diminished without a minimum of ten (10} days’ prior written notice 10 Lender
and not contsining any dhecisimer of the insurer’s liabdity tor tallurs to give such notice. Esch insurance policy dled shall include an
andorsemant providing that coversge In favor of Lender will not be impaired in any way by any act, omission of default of Grantor or any
othar person. Showid the Real Property st any time bacome locatad in an area designated by the Direcior ot the Federal Emergency
Management Agency as § specisl flood hezard area, Grantor agrees to obtain and maeintain Fadersl Pood Insurence for the tull unped
principal balsnce of the ican, up 1o the maximum policy limits set under tha National Food Insurance Program, or a8 otharwise required by
Lander. and to mamtsin such lneurance for the term of the ioan,

Appication of Procesds. Grantor shall promptly notify Landar of any lose or damage to the Property. Lander may make proot of loss it
Grantor falls to do so within fifteen (18] days of the casusity. Whather or not Lencer's sacurity is impaired, Lender may, at its slection,
spply the procesds to the reduction of the Indebtedress, peyment of any lien sffecting the Property. of the restoration and repair of the
Property. It Lender slects to apply the procesds to rastocation and repeir, Grantor shall repsir or replace the demaged or destroyed
improverments i & manner satistactory to Lander. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor lrom
the procesds tor the reasonsbie cost of repair or reatoration |f Grantor is not m defsult under this Mortgege. Any procesds which have nol
been disbursed within 180 days sfter their receipt and which Lender has not committed 1o the repair of restoration of the Property shail be
used first to pay any amount owing to Lender under this Mortgags, then to pey accrued interest, and the remainder, it any. shall be applied
{0] ;:h' pgnclpd balence of the iIndebiadness. | Lender hokis shy procesds after payment in full of the indebtedness, such procesds shall be
paid to Granior.
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Unaxpired insurance st Sale. hmmlmmmmuﬂuwﬂ.mpmm.hmmrnftmm by
ﬁhmwnmm'luhnrnﬁmmhﬁmdvhm#ﬂm.wﬂmmnhdlm :

Complience with Existing indebiecdness. During the parind in which sny Exieting Indebtedness dascried delow is in effect, somgliance with
mmwmmmmmmmmumemwmmimm
mm%w.mmmwmhmﬂmmmm-dupu-utlnnnufimurmc-

ACFINDITUNES 8Y LENDER. it Grantor falls to with sny provision of this Morigage, including any obligation to maintsin Exishng
MHMMHMM.ﬂHWMwMHWMMM|M Lander's interssts 0
ﬂum.tﬂ#mwlpﬂﬂm.hl“nﬂhmm.mmmmmm approgriats. ‘Any smount that
-WMHNM“MWII“ththMMMhMwaﬂ&MMrmthe

of w

repayment by Grantor. Al such expenses, st Lander’s option, will is) ba payabie on: demand, (b) be added to the balance of the credit
hmhw-m-ﬂummm-mwmmumm (il the term Dt any epphcable
meursnce policy or mﬂ-mmﬂhmwm,m:alummunnhmwmnwmmmmwvmmm
Credit Agreament’s maturity. This Mortgege siec will secure paymaent of these smounts. Tha rights provided for in this paragraph shail be n
mmemﬂmmwMLﬂmﬂhmmmﬂﬂudﬂluﬂ. Any such sction by Lander shall not be
cmtrmdumm&fm“ntuhrummmmnudyﬂatituthnrwhwnddhawhnﬁ.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgege.

Title. Gramtor warrants that: :-lmmmmwmmnfmdmmﬁmmm-imm. iree and claar of 8l hans
NMMMMMmMHMHMWmMMEMWIMW w Or In sny title
hnnrnlpulw.ﬂﬂlnpon.urﬂnﬂﬂﬂiophon“hhwﬂ,mdlm-dw.Lund-rinumunnwithﬂil ortgege, end (b}
nwmhum.mwmwmmmmmmmem.

Defonse of THIS. Subject to the sxception in the paragraph abave. Grantor warrants and will forever defend the title 10 tha Property sgsinst
the lswhul claima of alf persone. in the svent sny action or procesding s commeanced that questions Grantor’s title or the interest of Lender
under this Morgage, Grantor shall defend the action st Grantor's sxpenes. Grantor may be the nominel party in such proceeding, but
Lender shall be entitted tn participate in the proceeding and to be repressnted in the proceading by counssl of Lender'a own chaice, and
Grantor will deliver, or cause to ba deliversd, to Lender such instrumants as Lander mey request from tims to Lme to permit auch
participation.

Compllance With Laws. Grantor wasmments that the Property and Grantor's use of the Property complies with all sxisting applicabia laws,
ordinances, and reguiations of governmental athorities.

EXISTING INDESTEDNESS. The foliowing provisiona concerning existing indebtedness (the "Existing Indebtedness”) are 8 pert of this Mortgage.

Existing Lien. The len of this Morigegs securing the Indebtedness may be secondary and inferior to an exiating lien. Grantor sxpressly
covenants and sgrese 10 pay, of ses tuv the payment of, the Existing indebtedness and to prevent any dafsult on such indebtedness, Bny
detault under the instruments svidencing such Indebtedness, or any defeuit under any security documents for such indebtadnass.

No Modificetion. Grantor shall not enter intc any agreemant with the holder of any mortgage. dead of trust, or other security agreament
which hes priotity aver this Mortgege by which that sgresment iz modiied. smendad, axtanded, o¢ renawed whhout the prior written
consent of Lender. Grantor shait neither request nos accept sny futurs sdvances under any such sacurity sgresment without the prios
writtan consen of Lender.

CONDEMNATION. Tha following provisions relsting to condemnation of the Property are a part of this Morigege.

of Met Proosede. Ifllnrlﬂ‘rlﬂﬂufthlP‘roptrtrilmr\donwndbftnﬂmntminprocudinn:urbynnvptwmm

InIimnfwuum.mMnmmwﬂmmmmvmfﬁonufhmtmufm:wmdb-nppliudm

the Indebtsdness or the repeir or restoration of the Property. The net procesds of the awerd shalt meen the award sfter payment ot all
rassondbis COSTS, expenses, and sttorneys’ fess incurred by Lander in conneaction with the condemaation.

Pracesdings. I{ any procesding In condemnation ls filed, Grantor shall promptly notity Lender in writing, ond Granter shall prompily 1ake
such stepa ss may be necesssry to defend the action and obtsin the sward. Grantor may be the nominal perty in such proceeding, but
Lender ghall be sntitied to participats in the procesding snd to be represented in the proceeding by counsel of ita own choice, and Grantor
will deliver or cause 10 be delivered 0 Lander such instruments as may be requested by it Irom time to time to permit such participation.

MPOSITION OF TAXES, AND CHARGES BY GOVENNMENTAL AUTHORITIEB. The following provisiona ralating to governmantsl tsxes,
fens and charges are 8 part of this Mongage:

Currert Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action is requested by Lander to perfect snd continue Lercier's ken on the Real Property. Grantor shall reimborss Lander for
all taxes. a8 described below, together with ait expenses incurred in recording. parfecting or continuing this Mortgage, inciuding without
dmnitation all taxes, fess, documeantary stamps, and other charges for recording or ragistering this Mortgege.

Taxea. Tmmwm-mmmmwmmmnwm: {a) & specific tax upon this typs ot Morigags or upon il or Bny
part of the indabtedness secured by this Mortgage; (b} & specific tax on Grentor which Grantor is eutherized or required tc deduct from
payments on the Indebtadness secured by this typs of Morigage. ic) & tax on this typs of Mortgage chargeable ageinst the Lander or the
hoider of the Credit Agreement; and {d) s specific tax on ol or any portion of the Indebtaingss or on paymens of principal and interest
made by Grantor.

Subseguent Taxes. Ifﬂwmhmmmwmumm:d-ubumtnﬂud-uufﬂilumw.thi:wuntlhillhwuth
sams sfiect as ar Event of Default (ss defined below), and Lender may exerciss any or all of its svaliable remaedias for an Event of Default
as provided besiow unless Grartor either (s} pays the tax betore it becomes delinquent, of (b} coreets tha tax as proviced above in tha
TunlndLhmmﬂmﬂWwﬁ:LManhnralufﬂchmﬂm'porltiimtvbondufnﬂurMntiﬂumtnw.

SECURITY AGREEMENT: MNANCING STATEMENTS. The following provisions ralating to this Mortgags as a security agresment are a part of
this Mortgege.

Secwrity Agreement. This instrument shelt conatituts & security sgreement to the axtent any of the Property constitutes fixturas or other
personal property, end Lender shall have sl of the rights of 8 secured perty under the Unitorm Commaercial Code a3 amandsd fram tima to
tima,

Becurity interset. Upon requeet by Lander, Grantor shall exscute financing stetements and take whatever othar sction s requested by
ummWMMWIMMmthmmwhmmw. In additon to recording this Morgage in the
resl property records, Lender may, at sey time and without further suthorization from Grantor, file exscuted cOunterparts. copes of
raproductions of this Mortgeps as 3 financing statament. Grantor shall relmburse Lender for sll expensas inCurred in perfecting or
continuing this ssciurity interest. Upon default, Grantor shall assambis the Personal Property in 8 manner and at a place ressonably
convenlent to Grantor and Lender and make it sveilable to Lender within three (3) days after receipt ot written demand from Lender.

Addresses. Tha maliing addresses of Grantor (debtor) ard Lander (secured perty), from which information concerning the security interast
grantsd by this Mortgege may be obtained {each 8s required by the Uniform Commercial Code}, are as stated on the first page of this

Mortgege.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The fallowing provisions relating to further sssurances and attornay-in-fact are a part of this
Mortgsge.
Further Assuranoee. At time, snd trom time to time, upon raquest of Lender, Grantor will make, exscute and deliver, or witl cause to
ba mads, sxescuted or , 10 Lender or to Lander's desigrwe. and when requasted by Lender, cause 10 be filed, recorded, refiled, or

rarecorded, ee the cass may be, at such times and in such offices enc places a8 Lender may deem sporopriata, any and all such morigages.
desds of trust, sacurity desds, security agreaments, financing statemants, continustion statements. Instruments of furthar assurance.
certificates. and othed oCuUmMents B3 may. in the sole opinion of Lender, ba necessery or desirsble in order to effectuste, complets, parfect.
continue, or pressrve (e} the obligations of Grantor under the Credit Agresment. this Mortgege, and the Related Documents, and (b} the
lisns snd security intevests created by this Mortgage on the Property, whether now owned or heraafter acquired by Qrantor. Uniess
prohibited by law or sgresd to the contrivy by Lender in writing, Grantor shall reimburse Lendar for all costs sngd axpensas mcwred in
connaction with the matters referred to In this paragraph.

Attomey-in-fect. if Grantor fails to do any of the things referred to In the preceding paragraph, Lender may do so for and in the name of
Grantor and at Granto’s expenss. For such purposes. Grantor hareby Irravocably appoints Lander as Grantor's sttormey-in-fact tor the
purposs of making. sxbouting, delivering, filing. recording. snd doing &l other things as may D8 necessary of deskabis, in Lender's sole
opinion, 10 sccompliah the matters referred to in the praceding psregraph.
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wwﬂmlm.wwmmmunm-mmmm- Mortgage, when due,

Mhuﬂhhmwmﬂfﬂmm“whmnmmw.nrdnmmmuﬂtmwmw

I
|
| MWMﬁm.mihﬂlﬂmwmmﬁmlimbhuﬁﬂmﬁmnfﬂﬁMmmmdlhiuhllmumlml
} #mmwmmmmmw-mnnnmmmnmmmPmomlprnpumr. Graptor wit pay,

DEPAILY. Esch of the following. ot the option of Lender, shall constitute &n avent of default ("Event of Defeult”] under this Mortgage: (el
MMMlemmuwmmn at any time In connection with the credit line eccount. This can include. fof
. ek, § false statement sbow Grantor's income, aseets, Rabilities, or any other sspects of Grantor's tinancial condition. (b] Grantor doss not
+ meet:thie payment Serme of the credit ling acocumt. {c} Grantor’s action of inaction adversely affects the colisteral for the cradit Hne account
- or Lander’s rights In the oollatarsl, Thie csn inciude, for exampie, fellure to maintsin required insurance, weaate or dastructive use ot the
m faliure to pey taxes, desth of sl persone lable on the account. tranater of tithe or sale of the dweiling, creation of & lien on the dwelling
w Lendar's permission, forecicsurs by the hoider of another #en, or the use of funds or the dwalling for prohibited purposes

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of sny Event of Defauit and at any time thereaftar. Landar. at its option, may
axercies arvy one of more of the following rights and remedias, in sddition to any other rights or ramedies proviced by law:

Accelurate indebtadness. Lendar shall have the right at s aption without notice to Grantor to declare the sntirs Indebtednass immediatety
mmmm.mmmwmmam would be required to pay.

UCe Ramadiss. With respect 10 sil Or sny part of the Personsl Property. Lander shall have oll the rights and remedias of a secured party
under trw Usiform Commercial Code.

Collect Rerte. Landsr shall have the right, without notice to Grantor, 10 taka possession of the Property and collect tha Rents, inciuding
amounts past dua and unpeid, and spply the net proceeds, over and shove Lender's cosls, against the indebtedness. In furtheranca of thia
right, Lender may requife any tenent or other user of the Property to make payments of rent or use feas directly to Lender, it the Rents are
codected by Lender, then Grentor kravocsbly designates Lender as Grantor's attorney-in-fact to angorse ingtrumants recaived in payment
therso! in the name of Grantor and to negotiate the seme ond collect the proceeds. Peyments Dy tenants of othar ussrs to Lender in
responea to Lender’'s demeand shell satisty the obigations for which the payments sre made, whethet DF not Bhy proper grounds tor the
demand sxieted. Lender may exercise its rights under this subparsgraph sither in psrson, by agent. of through 8 receiver.

Appoint Reoslver. Ltndurihlnhmﬂudnhttuhw-:mrappoinndtuuupmmﬂmufunﬂmpurtnfthaPrupqrh.r,wnthtm
mwmmmmmmmm,muwmmwmmmmmm,mmwmtmnmnwmm
wmmm,mwmmmmm receivership, against the Indabtednans. The recsiver may serve without
bond H permitted by law. Llndir‘lrlﬁ'lltuﬂuWuflmrﬂulll:dﬂwhﬂhrmmtmm-mntvmﬂtﬂwF‘mnortv
unudlﬂ'-hﬂ-tmdmnhvlwﬂmw.qundorﬂuﬂmtwﬂvlpﬂmm-nwhwgulmmr.

:
f
1

Judiciel Forsolosirs. wmm:mmwumm*:mmmum-m part of the Property.

Sale. wmnmmmwnimﬁmm.wimﬁwmm-uchpmmm. after giving
mﬂuulﬂum.ﬂmlﬂlmufim.wmm|mumutﬂ-mmtnbnmid.bvmmnnc--wnkrnfﬂwtc131
lmunrv-wuhmlnn-mwuﬂlh-dlnﬂumnrmmhwhbhﬁuﬁul?mpmymb-midnbcm.tnmltm

Mhpﬂ“hlmwummmdhﬂmmmmﬁ}mmm“h. The sale shall be Reid botwesn the
hourlull'hmlim.m4:mpim.unmldwduiumtodfnrﬂwum:iuutﬂupuw-rofnluundltﬂ'hhﬂurtgm. Lender may bed ot
any sete had under the terms of this Mortgage and may purchase the Property if ths highest bidder therefore. Grantor heraby waives any
snd ail rights to have the Property marshelied. In sxercising its rights and remsadies. Lender shall be free to sell sl or sny part at the

ﬁmmtowﬂmmmm.hmmmm“pﬂmm‘

Deficiency Judgment. ummww.mmﬂm-wtmam deficiency remaining in the ndebtedness due
mL.ndor|Mmﬁmmﬂmmmmmmmﬂwrwwimmmﬁm

Tanancy st Butlersnce. i Grantor remains in possession of the Property after the Property is soki as provided sbove of Lender otherwiss
bacomes sntitied to posesesion of the Propsrty upon defsuit of Grentor, Grantor ahall become & tenant at sutferance ot Landar or tha
purchaser of the Property and shail. a1 Lender's option, sither (a} pay o reasonable rantal for the use of the Property, or (b) vacats the
Property immediately wpon the demand of Lendaer,

Other Remedies. Lender ahail have ait other rights snd remedies provided in this Mortgage or the Cradit Agraemant or available at law or 0
aquity.

Sale of the Proparty. To the extent permitted by spplicabls lsw, Grantor hersby waives any and ail right to have the proparty marshalled.
In exsrcising ita rights and remedies, Lender shal be frse to sell sl or any part of the Proparty together ar saparately, in one sale Or by
sepoarate Bales. Lender shell be entitied 1 bid at any public sale on all or any portion of the Froperty.

Notice of Sale. Lender shall give Grantor ressonsble notice of the time and place of any public sale of the Personat Property or of tha tima
atter which any private sale or other intended dieposition ot the Personst Property is to be made. Rassonable notice shatl mesn notice
given at laast ten {10] daya before the time of the ssie or disposition.

Waiver: Egction of Remedies. A waivar by any pary of 8 oreach of a provision of this Mortgage shall not constitule a warver of oOf
prajudice the perty’s rights otherwies 10 demend strict compilance with that provision or any other pravision. Election by Lender to pursue
any remedy shall not exclude pursult of eny other remedy, and an slection 1o make axpenditures of take action to parform sn obligsation of
Grantor under this Mortgage after fallure of Grantor to perform shall not atfect Lender's right to declare e default and exercise ita remedes
under this Mortgage.

Attorneys’ Fess: Expenses. [f Lander institutes any suit or action to enforce any of the terms of this Mortgaps, Lencer shall ba sntitled to
recover such sum es the court may adjudge reasonable as attomeys’ feea st trial and on sny appeal. Whether or not any court sction s
involved. ail ressonable expenses incurred by Lender thet in Lender’s opinion are necessary at any time for the protection of its interest or
uu-nhrmﬂnihﬂﬂﬂﬂhm:mﬂﬂﬂnlndﬁhﬂmmuﬂtmmwwwburinturnt trom the dete of
-mmwﬂﬂmwmhﬂﬂcﬂﬁtlmm. Ewmwmmr-mimm,wmmnnm.
however subject to any limits under spplicable lew, Lander's attorneys’ feas and Lender’'s legsl sxpanses whether or not there i & lawsuit,
including sttorneys’ fess for benkruptcy procsedings linchuding efforts t0 modiy or vacats sny automatic stey of injanction}, appesis and
any anticipated post-judgment collection services, the cost of searching records. obtaining title reports (including foreciosure repofts),
survayors’ reports, and appraiasl tees, and title Insurance. to the axtent parmitted by applicable law. Girantor alsa will pay sny court costs.
in sddition to oil other sume provided by law. Grantor sgrees to pay attormeys' fees to Lander in connection with closing, amending or
modifying the loan. In sddition, if this Mortgage la suBlect 10 Section B-18-10, Code of Alsbama 1976, se amended, any attornays’ feas
provided for in this Mortgage shall not sxceed 18% of the unpaid debt after defautt and referral to an attorney whao is not 8 salanesd
amployes of the Lender.

NOTICES TO QRANTOR AMD OTHER PARTIES. Any notice under this Mortgege. including without limitation sny natice of default and any
notice of sale to Grentor, shell be in writing. may be sent by ielatacsimile (uniess otherwise required by law). and ahall be aftactive whan
sctuslly delivered, or when deposited with o nationally recognized overnight courier, or, it maied. shall be deamed sffective when deposited in
tha Urited Btates mail first class, certified or registered mall, postaga prepeid, directed to the sckirasses ashown near tha beginning of this
Marigage. Any party may changs it addresa tor notiess under this Mortgege by giving tormal written notice to the other parties, specitying
that the purpose of the notice, is to change the party's address. AH coples of notices of foreciosurs from tha halder of any ten which has
priority over this Mortgege shal be sent to Lender's address. as shown neat the beginning of thia Mortgege. For notice purposes. Grantor
agress 1o kesp Lender informed at all times of Grantor 8 ¢ -7t adoress.

MISCELLANEOUS PROVIBIONS. The following miscellanec: < provisions are a part of this Mortgage:

Amendmants. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreament of the parties as
to tha matters sat forth in this Mortgage. No siteration o. <mendme..* to this Mortgage shall be sffective unisss given in weriting and
signed by the party or partise sought t» be charged or bavn< e tha aitera?’'on ar smendment.

Apphcable Law. mmmmmﬂul-ﬁ-m.wwmuwhmmﬂum. This Morigage shalt be
mwﬂmhwmm- -3 Of o sthle O, . . AME.

Caption Headings. Caption headings in this M.,y #ge are for com- - purposss only and are not to be used to intarpret or define tha
provisions of thia Mortgsge.

e
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Marger. ThorlelmmrnﬂufhhtnmtntutlumwmmﬁwmmuﬂmmmtnrnmuhﬂhPrahnvn-rw
time heid by or for the banefit of Lender In any capacity, withaut tha written consant ot Lender.

siuitipls Parties. AH obligetions of Grantor under this Mortgage shalt be joint and seversi, and all referencea to Grantor shalPmesn Bach and
svery Grantor. This means thet sach of the persons signing below s respormible for all obligations in this Mortgage.

Saverability. If » oourt of competent jurisdiction finde any provision ot this Morigsge to be nvalid or uneniorceable as to any person of
glroumstance, such finding shell not render that provision invalid or unenforcasbie as to ary other persons or circumstancas. H fessible.

anty such offending provision shall ba desmed 10 he modified to bs within the kmits of enforcesbility or validity: howaever, if the offending
provislon cennct be so modified, it shall be stricken and sl other provisions of this Mortgage In ol other respects ehall ramein vakd snd

Succsseers and Assigne. Subject 10 the imitstions stated in this Mortgage on transfer of Grantor’s imavest. this Mortgage shall be binding
upon and inure 1o the benefit of the parties, thelr successors and sssigns. | ownership of the Property becomes vested in a person other
then Grentor, Lender, without notice 10 Grantor, may deal with Gramor's successors with reference to this Mortgage and the Indebtedness
by way of forbeerance or extension without relessing Grantor from the obligations of this Mortgege or lshillty under the Indebtedness.

Tine ln of the Essanss. Time is of the sssence in the pertormance of this Morgage.

Walver of Homestad Examption. Grantor hersby releases end waives all rights and benefits of the homestasd exemption laws of the State
of Alsbama 3 10 & Indebtedness securad by this Morigags.

Walvers and Consants. Lender shall not ba deamed to have waived sny rights undes this Mortgage {(or under the Relasted Documents)
uniess suoh walver ts in writing and signed by Landir. No delay of omission on the part of Lander in exercising any right shall operate a2 »
walver of such right or sny other right. A walver by any party of a provision of this Mortgage shall not constitute a walver of or prejudice
tha perty’s right otherwies to demand strict compllance with that provision or any other peovision. No prior walvar by Lender. nov any
course of desling betwesn Lender and Grantor, shail constitute 8 waiver of any of Lender’s rights or sny of Grantor's obligations as to any
future ransactions. Whenaver coneent by Lender e requirsd in this Mortgage, the granting of such consant by Lender in say instance shall
not constitute continuing consant to subsequent instances where such consent is required.

ARBITRATION. Any controversy, claim, dispute or lssue raiated 10 or srising from (A) the interpretetion, negotistion. execution, sssignment.
administration, repaymaent, modification, or sxtension of this Agreement or the loan (Bl any charge or cost incurred under this Agrsement or the
oan (C) the collection of any smounts dus under this Agreement or any assignment thereo! (DI any slleged tort related to or arising out of this
Agreement or the loan or (E) any breach of any provision of this Agresment, shall be settled by arbitration in sccordance with the Commercial
Arbitration Rules of the American Arbitretion Associetion (the "AAA Rulss"}. Any disagrsament 83 to whethsr a particular dispute or claim is
subject 10 arbitration uncer this peragraph shall be decided by arbitration in sccordance with the provisions of this paragraph. Commaencement
of Iigation by sny pereon sntitied to demenc arbitration under this paragraph shall not waive any right that person has to demand arbitration
with respact to afry countarciaim or other ciakm that may ba made againat that person, whether in. redating o, or arising out of such litgation. or
otharwise. The Expedited Procedures of the AAA Ruies shall apply in sny dispute whare the sggregate of all clsims end the aggregate cf all
counterciaims sach is in sn smount less then $50,000. Judpement upon any awsrd randered by sny srbitrator in any such arbitration may be
emerad in sny Court having jurisdiction thersof. Any demand for arbitration under this document shail be made no later than the date when any
judiclel sction upen the same matter wouk! be barred under any spplicable tatue of limitations. Any disputs asn ta whather tha statue of
limitations bars the erbitration of such matter shall be decided by arbitration in accordance with the provisions of this paragraph. The locale of
sny erbitration proceedings under this document shall be in the county where tha documeant was executed or such other location as is mutually
scoeptable to ol parties. Wa and you shall sach pay o hait of the filing fes imposed by the AAA tor commancing an erbitration procesding.
The arbitratoris] in any such proceeding shall establish such ressonabls proceduras as may be necessary for the ressonable exchange of
Information batween parties prior to such sebitration. sny arbitration under this paragraph shall be on an individual basis between the parties to
this Agreamaitt or thelr assigness only and shall ot be commenced as a8 member or repressntative of on behait of. & class of ersone, it being the
intent of the parties that thers shall ba no clees action arbitartion under this Agresmaent. Thia Agrsement svidences s “transaction nvolving
commerca” under the Fedarsl Arbitration Act. WITH RESPECT TO DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY
JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithetanding the precading paragraph or tho execcise of arbitration rights under this Agreement, each party may 1) toraclose
againat any real or parsonsl property colistersl by the exercise of the power of sale undaer any applicabls mortgege. dJeed gf trust or sacurity
agreement or under sppilcable law; {2) exercise sny seif help remediea such as set oHf or reposssssion; of (3) cbiain provisional ar anciftary
remedies such as raplavin, injunctive relief, attachment, or appointment of a receiver from a court having jurisdiction, betora, during or sfter the
perdency of any arbitration procesdings. This arbitration provision shall not be interpretad to require that any such remedios be stayed. sbated
or atherwise suspended panding any arbitration or request for arbitration. The exercise of s remedy shall not waive the right of either party to
resort ta erbitration,

DEEENSE COBTE. In addition to the costs and expenssd | have sgreed 10 pay above, | will pay all costs and expenses incurred by Lender srising
out of or releting to any steps or sctione Lender takes to defend any unasuccesstul claim. shegation or counterclaim | may maka against Landar.
Such costs and sxpeness shall include, without limitation, attormeys’ feas and costs,

TERM OF CREDIT AGREEMENT. Unisss sooner terminated accerding to the provisions thersct, the Credit Agreement shall terminete and expire
20 years from the date of this Morigage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTQAQGE, AND EACH GRANTOR AQREES TO (TS
TERMS.

CAUTION -~ [T IS IMPORTANT THAT YOU THOROQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

...ﬂ.-l-lll'"

— 1
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nee Dabime ,
comven_helby "

1, the undersigned suthority, 8 Notery Public in end for ssid county in said state, hereby certify that VAN B. LOWREY snd MARY M. LOWREY.

whoss nemes sre signad to the foregoing Instrumant, snd who ere known 1o me. &-

knowiedged before me on this day that, being inftarmed of

mmﬂﬂW.MMthnﬂmawﬂnnm detg.

Qiven under my hand and officlsl seal thie - day of

.19

LASEA PRC, Rog. U.5. Put. & T.M. Oft., Ver. 3.
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