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REAL ESTATE MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ October 1, 1999 ... ... .. and the
puﬁu,ﬂnh'add:mdmumiﬁuﬁmw.ifmquired.ueufoﬂm:

MORTGAGOR: Billy Thomas d/b/a Billy Thomas Building & Remodel ing
322 Hwy. 25 East
Columbiana, AL 35051

! Ifw.uﬁmmwwwmmhMMWﬂ,hhﬂmm
acknowledgments.
LENDER: PIRST NATICNAL BANK OF SHELBY COUNTY

mﬂ&isthmgmxhrttmlmnftheUhitadStatesnfMim

P. 0. BCX 977
COLIMBIANA, AL 35051
- Taxpayer I.D. #:
2. COMYN&.F&MMMW.MWMMMMM&:Mmdla
mmwﬁmu(mmw)mduawr'.mmmmsmqmMwm.
w,m.wmwmw‘mmufmmfommww:

on Exhibit "A" attached hereto and made and 1
WrﬂﬁuﬁﬁmﬂﬁﬁMMme

Tos FpStedn, oL shis Jogn heve Besn SpRLES o e RUCYER Price of the property

The property described on attached Exhibit A" does not constitute any portion of
the homestead of Billy Thomas nor that of his spouse.
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The property is locsted in . BB B it
(County)
..... 1080 Burnt. Pins.Drive. ... ... Alabsgter ... Alsbama. 32007 ...
{ Adbdhrens) {Cry) (ZIP Code )

Together with all rights, easemnents, appurtenances, royalties, mineral rights, cil and gas rights, crops, timber, all
diversion payments or third party paymenta made to crop producers, all wuter and riparian rights, woils, ditches,
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now,
;- nrntm}rtinuinthnfltnru.htpaﬂnfthemalumedmﬁbudlbuve(nﬂmfmmdm“"Proparry'}.Whﬁnﬂ:Socumd
i Dubt(hnruﬂnrdeﬂnoﬁjilplidinfuﬂnndﬂlunderlyiugigmmmhavabountmmimmd..thisSacu.liljrlmuunuﬂwill

| become mull and void.
E 1. MAXIMUM OBLIGATION LIMIT. The total principat amount secured by this Security Instrument &t any one time shall
| not exceod $ 200,000.00 e This limitstion of amount does not include intavest and other fees

and charges validly made pursuant to this Security Instrument. Also, this limiation doss not apply to advances made under
! dutumsufﬂﬁsSocmﬂylﬂumﬂlupmutum'smmWMWpahmmynfmcmmmmﬂdinm
:; Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

, A. Debt incurred under the terms of all promissory nots(s}. contract(s), guarasty(s} or other evidence of debt described
'| below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below ir is
i suggestod that you include Bems such as borrowers’ names, Rote amounts, interest rates, maturity dares, etc.}

| . Note ‘executed similtansously herewith. 1008

/ 0/01/1999-41008
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B. All fumre advances from Lender to Mortgmgor or other future obligationa nfMuwm-Lnndﬂulhurmy
promissory nots, copiract, guaranty, or other evidence of existing now or executed efier this Secunty
[natrument whether or not this Security Instrument is specifically referenced. If more than ome persca s this
SmﬁulmmﬂhmefwhtﬁlwwIMWIWlﬂmmmmdm

' ﬁnuﬂ'nlm.ivmtuurimurudb}rmymmmumh!mw.mmynmmmuh!orwlnduﬂms.
All advances and other future obligations are secured by this Security Instrumest aven though all or part may
mtydbimAllfmoadvmmdmmoﬂiglﬁmnumwaduifmdcunth:dnmﬂfthu
Security Instremant. Nothing in this Security Instrument shall constitute a commitment to make additional or future
joans or sdvemoss in amy smyount. Any such cormmitment must be agreed o in a separate writing.

C. Al m'mmhﬁu.whhhmm,mmnyhmm,mﬂnmmpmhihimdbth.
ZW.HHWM lisbilities for overdrafis relating to any deposit account agreement between Mortgagor

D. AR M sums advanced and expenses incurred by Lender for insuring. preserving or otherwise profecting the
and ity valoe and any other sums advanced and expenses incurred by Lender under the terms of thos
Security [nstyument.

This Security lnstrument will not secure any ather debt if Lender fails to give any required notice of the right of resciasion.

PAYMENTS. Mortgagor agrees that all payments uner the Secured Debt will be paid when due and in accordance with
the torme of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain. scli, coavey and morigage with power of sale, the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agraement or other hien
document that created & prior security interest or encumbrance on the Property, Mortgagor agrees:
A. To make all payments when due and to perform or comply with ali covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.
C. Not to any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender’s prior written coneent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, asscasments, liens, encumbrances, lease payments, ground
rents, utilities, and other chargea relating to the Property when due. Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security Instrument. Mortgagor agroes (0 Assign
to Londer, as requested by Lender, any rights, claims or defenses Mottgagor may have against parties who supply isbor or
matefials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediatsly due and payable upon the creation of, or contract for the creanon of, any lien, encumbrance, transfer or sake
of the Prﬂ';y This right is subject to the restrictions imposed by federal jaw (12 C.F.R. 591), as applicable. This
covemant mnwithﬂ:nl‘rupuﬂymdsh:ﬂmmlinineffactumﬂtheSecumdD-ebtiuplidinfuﬂnndthinSucuﬂty
Imu'_mnt is roloased.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an cutity other than a natural person (such
as » corporation or other organization), Lender may demand immediate payment if:

A. A beneficial interest in Mortgagor is sold or transferred.

B. There is a change in cither the identity or number of members of a partnership or similar entity.

C. There is & change in ownership of more than 25 percent of the voting stock of a corporation of similar entity.
However, Lender may not demand paymeot in the above sitsations if it is prohibited by law as of the date of this Secunty
[nstrument.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as s

corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall
continue as long as the Secured Debt remaine outstanding:

A. Mortgagor is duly organized and validly existing in Mortgagor's state of incorporation or organizatton. Mortgagor

is in good standing in all states in which Mortgagor transacts businees. Mortgagor has the power and authonty to

own the Property and (o carry on its business as now being conductod and, as applicable, 1s qualified to do so 1n

operates.

execution, delivery and performance of this Security Instrument by Mortgagor and the obligations evidenced
by the Secured Debt are within the power of Mortgagor. have been duly authorized, have recerved all necessary
gwumumlw.mdwﬂlmtvinhm:nyprmiuinnufhw.urorduofcmmﬂrgwmunlwy.
C. Dﬂ:arﬂlnpnvimd‘ydilchaudinmiﬁngtnumier.hioﬂgqorhuulchlnpdihmwithinthell.lltmyurs
any other trade or fictitious name. Without Lender’s prior writen consent, Mortgagor does not
any other name and will preserve its existing pame, trade names and franchises until the Secured

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition

and maeke all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender’s prior wntten consent. Mortgagor will
nol permit any in any license, restrictive covenant or casement without Lendet’s prior wniten consent. Mortgagor
will notify Lender of all demands, procoodings, claims, and actions against Mortgagor, and of any loes or damage to the
Property.

No portion nm 'will be removed. demolished or materially altered without Lender’s prior wrnfien consent
except that M the right to remove items of personal property comprising a part of the Property that become

worn or obsolete, provided the such persanal property is replaced with other personal property at least equal in value to
free from any title retention dovice, socurity agreement or other encumbrance. Such

replacement of perscaal rty will be deemed subject 10 the security interest created by this Security Instrument.
Mortgagor shall not partition or subdivide the Property without Lender’s prior written consent.

ipwpe 2 of &)
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18.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grunts, bargains, conveys, selis and mortgages to lLender as
additional security all the right, title and interest in and to any and all:

A. Bxisting or funire leases, subleases, licenses, guaranties and any other wniten or verbal agreements for the use and
occupancy of any portion of the Property, including any cxteasions, renewals, modificatons or substitubions of
such agreements (all referred to as “Loases”).

B. Rents, issues and profits (ali referred to as "Renta”), including tut not limited to security deposits, minimum renl,
percentage rent, additionsl remt, common arca maintenance charges, parking charges, real cstate taxes, other
spplicable taxes, insurance premium contributions, liquidsied damages following default, cancellstion premiums,
*loss of repts” insurance, guest receipts, revenues, royaltics, proceeds, bonuses, accounts, contract rights, gencral
intangibles, and all righis and claims which Mortgagor may have that in any way pertain (0 Of Are On &CCOUNM of the
use OF OCCUpAnCY of the whole or any part of the Property.

lnthoavammyimHnndnlmurkamisdﬂarmhndmhepemmlpmpurty*thjs&cmitylmuumamwﬂlnlmbe
regarded as a security agreement.

collected shall be applied at Lender's discretion to payments on the Secured Debt as therein provided, o costs of
mapaging, protecting snd preserving the Property and to any other necessary related expenses including Lender's
atiorneys’ foes and court costs.

MmerMWHmmeﬁmﬁv:Mﬂnpummthu Security Instrument and effective
utolﬁrdpnr&umﬂumordingnftﬁshlmlgn.mdthltthisuﬁgnmmﬂmn-inaffucﬁudm-ingmymdam“
pedoduuﬂﬂnﬂbﬁpﬁommuﬁnﬁndmdd]umbﬂﬁng agreements are ended. This assignment is enforceabla when
Lendor takes actual posscasion of the Property, when a receiver is appointed, or when Lander notifies Mortgagor of the
dﬁfmhmddmndldutﬂmormdeW‘:mm:pcylﬂmRmdhwdytnlgn:hn [mmediately after
Lender gives Morigagor the notice of default, Mortgagor agrees that cither Lender or Mortgagor may immedistely notify
the tessants and demand that il future Rents be paid directly to Lender. On recefving the notice of dofault, Mortgagor will
endoree and doliver to Londer any payments of Rents. If Morigagor becomes subject to & voluntary or imvoluntary
bankruptcy, Mortgagor agrees that Lender is entitled to receive relief from the sutomatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under statz and fodoral law.

Mmtpamwnmﬁsthtmdﬂmltuiﬁunderthelmmmyappﬁuﬂn landlord iaw. Mostgagor also sgrees 1o
mainmin, snd to require the tsnants to comply with, the Leascs and any applicable jaw. Mortgagor will promptly notify
|ender of any noncompliance. [f Mortgagor neglects or refuses to enforce compliance with the torma of the Leascs, then
Lender may., at Lender's option, enforce compliance. Mortgagor will obtain Lender's wrinen authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise altsr the Leases, to accept the surrender of the Property
coversd by such Leases (unless the Leases so require), or to assign, compromise ot cocumber the Leases or any future
Rents. If Lender acts to manage, protect and preserve the Property, Lender doos not assume or become liable for its
maintenance, deprecistion, or other losses or damages, cxcept those due to Lender’s gross negligence or intentional torts.
Otherwise, Mortgagor will hold Lender harmiess and indemnify Lender for any and all lisbility, loss or darnage that
Lender may incur as a consecuence of the assignment under this section.

LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to
comply with the provisions of any lease if this Security Instrument is on a leaschold. If the Property includes & unit to 8
condominjum, tims-share or a planned unit development, Mortgagor will perform all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

16. DEFAULT. Morm be in default if any of the followang occur:

Any party on the Secured Debt fails to make payment when due;
A breach of any tsrm or covenant in thiz Security [nstrument or any other document executed for the purpose of

creating, securing or guarantying the Secured Debt;
The making or furnishing of any verbal or written representaton, statement or warranty to Lender that is false or

incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

 The death, dissolution, or insolvency of, appointment of a receiver for, or spplication of any debtor relief law to,
Mortgagor of any other person or eatity obligated on the Secured Delx;

A good faith belief by Lender at any time that Lender iz insecure with respect (o any person or enkity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired,

A material advorse change in Mortgagor's business including ownershsp, mansgement, and financial conditions,
%ichl.eﬂainiﬂapﬁmbdievuiwlinﬂwﬂhmnfﬂnPrnpﬂtynrrmymcﬂofﬂ:ehcundm;ur

Any loan proceeds are-used for a purpose that will contribute to excessive erosion of highly crodible land or to the
Gmﬁﬂ:;;;mm to produce an agriculmural commeadity, as forther explained in 7 C.F.R. Part 1940, Subpari
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18.
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REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Moﬂp&nr with
potice of the right to cure or other notices and may establish time schedules for foreclosure actions. Sulyect o these
limitations, if any, Lender may accelerate the Securod Debt and foreclose this Security [nstrument in & manner provided by
law if Mortgagor is in defsuit.

Al the option of Lender, all or any part of the agreed fees and charges. accrucd interest and principal shall become
immedistely due and payable, after giving notice if required by law. upon the occurrence of a default or anytime
thereafior. In addition, Lender shall be entitled to all the remedies provided by law, including without limitation, the
power to sell the Property, the terms of e Secured Debt, this Security Instrument and any related documents. All
remodies are distinct, cumulative and pot exclusive, and the Lender is entitled to all remedies provided at law or equuty.
whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment on the Securcd
Debt after the balance it due or is accelerated or after foreclosure proceedings are filed shall not constitute a wasver of
Lender's right to require complete cure of any existing default. By not exercising any remedy on Mortgagor's default,
Lender does not waive Lender’s right to later consider the event a default if it continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokos the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property. as required by
spplicable law. Lender or its designoe may purchase the Property at any sale. Lender shall apply the proceeds of the sale in
the mamner required by applicable law, The sale of apy part of the Property shall only operate as a foreclosure of the sold
Property., »0 any remsining Property shall continue to secure any unsatisfied Secured Debt and Lender may furthet
forecloss under the power of sale or by judicial foreclosure.

REDEMPTION. The period of redemption afier sale on foreclosure shall be one year. Any agreement to extend the
redemption period must be in writing.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay sll of Lender’s expensos if Mortgagor breachee any covenant in this Secunty
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuning. inspecting, preserving or
otherwise protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
sgrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rightx and remexies
under this Security Instrument. This amount may inchude, but is not limited to, attorneys’ fees, court costs, and other legal
expensecs. This Security Instrument shall remain in effect until released. Mortgagor agrees (o pay for any recordation vosts
of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} Enviroamental | aw
means, without limitation, the Comprehensive Environmenial Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et soq.). all othor federal, state and local laws. regulations. ordinances, court orders, attoiney genceral
opiaions or intorpretive letters concorning the public heaith, safety. welfare. environment or s hazardous substance; and (2)
Hazardous Substance means any toxic, radiosctive or hazardous material, waste, pollutant or contaminarnt which has
characteristics which remder the substance dangerous or potentially dangerous to the public health. safety. welfure or
enviponment. The term includes, without limitation. any substances defined as "hazardous matenal,” "toxic substanues,’
~hazardous waste” or *hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and scknowledged in writing to Lender, no Hazardous Substance has been, 18, or
will be located, tramsported, mamufactured, treated, refined. or handled by any person om. under or wboul the
Property, oxcept in the ordinary course of businees and in strict comptiance with all applicable Environmenial Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not causce,
contribute to, o¢ permit the release of any Hazardous Substance on the Property.

C. Mortgagor wil} immediately notify Lender if (1} a release or threatened release of Hazardous Substance occurs on.
under or about the Property or migrates or threatens to migratc from nearby property. of (2) there is a violation of
any Environmental Law concerning the Property. In such an evest, Mortgagor will take all mecessary remedial
action in accordance with Environmental Law.

D. Except as previcusly disclosed and acknowledgod in writing to Leader, Mortgagor has no knowledge of or reason
to beliove thore is any pemding or threatened investigation, clmm, or proceeding of any kind relating to (1) any
Hazardous Substance located on. under or sbout the Property; or (2) any violation by Morigagor or any tenant of
any Environmental Law. Mortgagor will immediately notify Lender ip wnting & 500m as Morigagor has reason to
believe there is any such pending or threatened investigation, claim, or proceoding. In such an event, Lender has
the right, bat ot the obligation, to participate in any such proceeding including the right 1o receive copics of any
documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are
and shall remain in full compliance with any applicable Environmental Law.

F. Except as previously disclosed and acknowledged in writing 10 Lender, there are no underground storage tanks,
private dumps or open wells located on or under the Property and no such tank, dump or weil will be added unless
Lander first consents in writing.

G. Mortgagor will regularly inspect the Property. monitor the activities and operations on the Property, and confirm
that all permits, licenses or approvals required by any applicable Environmental Law are oblained and complied
with,

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agemnt to enter and inspect the Property
and review all records at any ressomable time to determine (1) the existence, location and nature of any Hazardous
Substance on, under or about the Property. (2) the existonce, jocation, nature, and magnitode of any Hazardous
Substance that has been released on. under or about the Property: or (3) whether or not Mortgagor and any tenant
arc in compliance with applicable Environmental Law.

. Upon Lender's request and st any time, Mortgagor agrees, at Morigagor's expensc, 10 chgage R qualified
environroenial enginoor to prepare an environmental audit of the Property and to submit the results of such audit to
Lender. The choice of the environmental engineer who will perform such audit is subject to Lender’s approval.
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J. umhu&-mmmmmmwpﬁmwnfmw'.mmwfmn&onu

Mortgagor's expense. ‘ | o _
K.M:mmqmofmyhmhufmywmmn,wnuym Mm&naupchnm{l}‘!dw
wﬂli:ﬂmﬂfyndhddmmm*ummnmuﬁ;m ﬁnml.ndngunltu_lllm,clum.
m.mww,wmmﬁlﬁmw,pﬂﬁumdw.mhﬂmm
limitation all costs of litigation aioTBeys’ m,muwmmmwmmu@ym;

sad (2) at Leandet’s
Lendor with colfatersl of at e
to any of Lander's righte under this Security Instrument. | |
L. mwdhmwmﬂmwmmmﬁm,ﬂrmMMMW
shall survive sy foreclosare or sstisfaction of this Security instrament regardless of any passage of tithe to Lender
nrmbeyLMuofmynrdlnfﬂanpmy. ﬁny:lﬂmsmddefuuutnthucontruymhunrby

waived.

CONDEMNATION. Mortgagor will give Londer prompt notice of any pending or threatened action, by private or public
mﬁﬁuhpuchnnrhkamymﬂlufﬂ:ahnpeﬂyﬂumghcmdemﬁm.emjmmm or any other means.
Mortgagor suthorizes Lender o intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
uli;nltuLntﬂﬂthnprouodlufmylmrdnr:himfurdamngasmmtﬂwithnmndnmmﬁnnnroﬂ:ﬂukmgnhlllnr
inyptrtufﬂnl’mpert}f.Mwﬂlhmrﬁpymmmmmwhﬂupmﬁdﬁmtﬂs Security
Imm.mwofpmedsismbjectmtha:emsnfmypﬁmmnngnge,dmdnfm. security agreement or
othar lien document.

INSURANCE. Mortgagor agrees (o maintain insurance as follows:

A. Mortgagor shall keep the imdmiMimhyﬁm.ﬂood,ﬂnﬁmdomthmdamdﬁmrummbly
associated with the Property tnimrypenndlaclﬁun.mimnncenhlﬂhaminnhndinthnmmmdfnr
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Morigagor
subject to Lender's approval, which shail not be unreasonably withheld. If Mortgagor fails (o maintain the coverage
described above, Lender may, at Lender's option. obwin coverage to proloct Lender’s rights in the Property
according to the terms of this Security Instrument.

ﬁﬂmpdkiumdmmm:hdlbomcmbhmwwmuimhﬂalmm *mortgage clausc®
and, where licable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to bold the policies and renewals. {f Lender requires.
MWMimmmwmmmammmmmu. Upon loss,
Mmmmmmwmmmimmwum*mmy make proof of loss if not
made immediately by Mortgagor.

Unhuodwrwi-engrudinwﬁﬁu,uﬂimumpmcmd:shﬂihetpphedtnmmuﬁnnurrepﬁrufﬂnw
Yor 1o the Secured Debt, whether or nof then due, at Lender's option. Any application of proceeds to principal shall
et extend or postpood the due date of scheduled payment nor change the amount of any payment. Any excess wiil
bepddmthubl:rm. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and
proceeds resulting dnmlatnﬂanpmybofnmﬂwmqtdﬁﬁnnMpuamLmﬂermﬂuﬂMufm
Secursd Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive gencral liability insurance naming Lender as an additional insured in
, an amount acceptable to Lender, imsuring against claims arising from any sccident or occurrence in or on the

Property.

C. Morigagor agrees 10 maiptain remal loss or business interruphion insurance, as reguired by Lender, in an amount
equal to at least coverage of one yoar's debt service, and required escrow account deposits (if agreed to scparatoly
ip writing), undee a form of policy scceptable to Lender.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a scparate agrecment, Mortgagor will ot be
required (o pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mottgage Mortgagor's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If tus Security Instrument secures & guaranty
between Lender and Morigagor, Huﬂpm to waive any rights that may prevent Lender from bringing any acton
: i ' under the obligation. These rights may include, but are not limited o,

any anti-deficiency or one-ection laws. Mortgagor agroes that Lender and any party to this Security instrument may
extend, modify or roake any change in the terms of thiz Security Instrument or any evidence of debt without Mortgagor's
will not release Mortgagor from the terms of this Security Instrumént. The duties and benefits of

this Security Instrusent shall bind and benefit the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurindicﬁuninwhichunduilloutad,uceptmtheantmtodwmdaemqairndhythahmu the jurisdiction where the
hﬂpﬂtyhhxﬂd.mwwmammplﬂemdhuywbiT'hisSacuritylmmanlmyn:ﬂb:
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that conflicts with spplicable law will not be effective, unless that law expressly or impliedly permits the
varistions by written agreement. If any section of this Secunty Instrument cannot be enforced according to its terms, that
section will be severed and will not t the enforceability of the remainder of this Securily Instrument. Wheaever used,
thuninguhrahl]imhﬁltlnphnlmdtlmphmlthesinguhr.Theclptinmmdhuding!ufthumﬁnmnflhissecunty
Instrument are for cogvenience only and are not to be used to interpret or define the terms of this Secunty instrument.
Time is of the essence in this Security [pstrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
10 the sppropriate party’s sddress on page | of this Security instrument, or to any other sddress designsted in wnitng.
Notice to ope morigagor will be deemed t0 ba naotice to all mortgagors.

. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

ipagte & of 8)
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29. U.C.C. PROVISIONS. If checked, the following are applicable 10, but do pot limit, this Security Instrument: |

Construction Loam. This Security Instrumenmt secures an obligation inctirred for the constroetiom of an

improvement on the Property.

Fixture Filing. Mwmmlﬂmlmuﬁtyimﬂiﬂdlgmdsﬂulemnnwurinthe

fotere and that are or will become fixtures related to the Property.

DCmmmmlﬁﬂ,lﬂlm.Mortgngargrmmundunmnitywindlcmps.
tirsber and minerals located on the Property as woll as all rents, issues, and profits of them including, but not
limsited to, all Comseevation Reserve Program (CRP) and Payment in Kind (PIX) peyments and mmilar
'mummlw{lﬂufwhich:hﬂﬂmbeimhlhdinﬂum'hmny')*

[0 Peswonal Property. Mortgagor grants to Lender a security interest in all personal property located on or connected
with the Property, including ali farm products, inventory, equipmernt, ACCOUNS, documents, imstruments, chaticl
paper, general intangibles, and all other items of personal property Mortgagor owns now or in the future and that
are used or useful in the construction, ownership, operation, management, or maintenance of the Property (ubl of
which shall also be included in the term “Property”). The term “personal property” specifically excludes that

described a3 "household goods® secured in connection with a “consumer” loan as those terms are defined

property
in applicable federal regulations governing unfair and deceptive credit practices.

(] Flling As Financing Statement. Mortgagor agrees and acknowledges that this Security Instrument also suffices as
a financing statement and any carbon, photographic or other reproduction may be filad of record for purposes of
Article 9 of the Uniform Commercial Code,

30. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

] Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Agricultural Property. Mortgagor covesants and warrants that the Property will be used principally tor

sgricultural or farming purposes and that Mortgagor is an individual or enty aliowed 10 own agricultura! land as

specified by law.

£ Additional Terms. FNBSC Rider

SIGHNATURES: By signing below, Mwlaougraumﬂrturmsmdmvmmtummimdinﬂm&cuﬂty Instrument and
in any attachments. Mwmwmmﬁnuflcopyufﬂﬁlmntylmmanﬂrdnlemtudnn

w _Billy Thomas
Ellil.'! H-“: T EEEEL -igllli'-l T m ------------------ Eﬂi‘r o [ r A L L LR R R R L LI

(Witness as to ail Sigastures) | {Witssy as 1o all agnetures)
ACKNOWLEDGMENT:
STATE OF oooovviriirinnnsrisrsanmesiiiinsinirines COOUNTY OF Lt eas s } ss.
(Teutividuat) 1, a Dotary public, hereby cortify that ... ...

................................................ whose name(s) is/are signed to the foregoing comveyance. and who s/are

kmwntﬂnﬂ.lchmbdﬂodbaﬁ}mmmthisda}'tht.bﬁngid’ormednfﬂ:mnumufth:cmveyme.
Mlhfﬂnyumﬂnmvolmrﬂynntbedlylhembundue.ﬁivenuﬂnrmyhmdﬂm

................................... day of .o
My commission expires:
. ) O L P T CRITETTRTTP R ERERE
(Notary Public)
he—  STATEOF./NAbMER .. ... L COUNTYOF .Shelby. . ... 5.
Ackpowed gmeet) Id a nnilry %ﬂ:. in n? said County in said State, hereby certify that Bally, Thamag , a married mgn,
and Billy Thomas d/b/a Billy Thomas Building & Remodeling . ... .. whose name(s) 3
R L L R LR AR EEEE R LR A LR AR {Tochia

Napm of Dunlvem = Frnty -

is/are signed to the foregoing

nt”
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EXHIBIT A

Commence at the NE corner of the SE 1/4 of the NE 1/4 of
Section 9, Township 21 Socuth, Range 3 West, Shelby
County, Alabama, and run South 00 deg. 00 min. West for
364.25 faset; thence right 90 deg. 10 min. 30 sec. and run
Westerly for 2497.93 feet; thence right 86 deg. 20 min.
49 sec. and run Northerly for 60.12 feet to a point of
intersection with the Northerly right-of-way line of
Burnt Pine Drive, said point being the SE corner of Lot
1, Abernathy's Addition teo Eagle Wood Estates, as
recorded in Map Book 11, Page 61 in the Probate Office of
Shelby County, Alabama; thence leit 86 deg. 20 min. 49
sec., and run Westerly along the Northerly right-of-way
line of maid Burnt Pine Drive for 481.39 feet to the
point of beginning; thence continue along last described
course for a distance of 577.40 feet to the SE corner of
Lot 5 of said Abernathy's Addition to Eagle Wood Estates;
thence left 90 deg. 00 min. and run Northerly along the
Fagt line of Lot 5 for 905.48 feet, more or less, to the
NE corner of Property described in Inst. No. 1997-33807
in the Probate Office of Shelby County, Alabama; thence
right 90 deg. 02 min. 38 sec. and run Easterly for
1001.04 feet; thence right 86 deg. 1B min. 11 sec. and
run Southerly 606.89 feet to the NE corner of Lot 1 of
gaid Abernathy's Addition to Eagle Wood Estates; thence
right 93 deg. 39 min. 11 sec. and run Westerly for 481.39
feet:; thence left 93 deg. 39 min. 11 sec. and run
Southerly for 300.00 feet to the point of beginning.

ALSO, an easement for ingress and egress, described as
follows: Commence at the NE corner of the SE 1/4 of the
NE 1/4 of Section 9, Township 21 South, Range 3 West,
shelby County, Alabama, and run South along the East line
of said 1/4 - 1/4 line for 364.25 feet; thence right 90
deg. 10 min. 30 sec. and run Westerly for 24397.63 feet;
thence right 86 deg. 20 min. 30 sec. and run Northerly
for 60.12 feet to the Northerly right-of-way line of
Burnt Pine Drive; thence left 86 deg. 20 min. 49 eec. and
run Westerly along the North line of said Burnt Pine
Drive for 1058.82 feet; thence right 90 deg. 00 min. and
run Northerly for 563.95 feet to the point of beginning
of an esagement for ingress and egreseg, said easement
being 20.0 feet wide, 10 feet each side of a line
described as follows: from last described point, turn
left 49 deg. 55 min. 08 sec. and run Northwesterly for
80.05 feet; thence left 47 deg. 20 min. and run Westerly
for 66.5 feet; thence right 3 deg. 44 min. and run
Westerly for 102.5 feet; thence right 3 deg. 55 min. and
run Westerly for 314.0 feet, more or 1less, to the
Easterly right-of-way line of Shelby County Highway No.
17. Sjituated in Shelby County, Alabama.

Subject to: easements, restrictions and righte—of-way of
record.
SIGNED POR IDEMNTIFICATION:

Billy Thomas 4/b/a
Billy Thomas Building & Remodeling

1..
1
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COMMERCIAL MORTGAGE RIDER
(FORM AG/CO-MTG-AL)

This Mortgage Rider 1is made this 1lst day of Octobar, 1999, and

is incorporated into and shall be deemed to amend and gsupplement
the Real Estats Mortgage of the same date given by the undersigned

("Mortgagor"®) to secure Mortgagor's Note oOr other indebtedness to

First Natiopal Bank of Shelby County ("Lender”) of the same date
and covering the property described in the Real Estate Mortgage.

ADDITIONAL COVEMANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Mortgagor and
l.ender further covenant and agree as follows:

1. Authority of Lender to Perform for Mortgagor. Paragraph
13 entitled “Authority to Perform® js amended to include the

following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things neceseary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Mortgagor's failure to perform the covenants and agreements
contained in the Mortgage or any other mortgage, deed of trust,

gecurity agreement or other lien document that has priority aver
the Mortgage as a default.

2. Remedies on Default. Paragraph 17 entitled *Remedies on
Default® is amended to include the following provision:

, Lender has the power to sell the Property upomn default. If
Lendar decides to sell the Property, it will give Mortgagor notice
of the time, place and terms of sale and will publish notice of the
aale as required by law for three consecutive weeks in a newspaper
published in the county where the Property is located. Lender may
sell the property to the highest bidder at public auction at the
fromt door of the county courthouse in the same county in which the
property is located. The proceeds of the sale will be applied
firpt to the coste of the sale (which include, among other
expences, reasonable attorney’s fees and title searches), then to
the debt secured by the Mortgage, and finally to the person who 1is
legally entitled to any remaining sums.

Lender may purchase the property at the sale if the highest
bidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a desd conveying the property to the highest bidder.

3. Environmental Laws and Hazardous Substances. Paragraph 20
entitled “Environmental Laws and Hazardous Substances® is amended
to include lead-based paint as a hazardous material or hazardous
substance.

4. U.C.C. Provisions. Paragraph 29 entitled "U.C.C.
Provisions® is amended to include the following provision:

Mortgagor s&hall execute, deliver, file, and refile any
financing statements or other security agreements or documents that
Lender may reqguire from time to time to confirm and perfect the
lien of Lender with respect to personal property included in the
Property and shall pay all costs of filing. Without limiting the
foregoing, Mortgagor irrevocably appoints Lender attorney-in-fact
for Mortgagor to execute, deliver and file such writings for and on
behalf of Mortgagor.

5. Supmission to Jurisdiction; Waiver of Jury Trial.
Mortgagor irrevocably submits to the jurisdiction of each state
court sitting in Shelby County, Alabama, or each federal court
sitting in Jefferson County, Alabama, over any suit, action, or
proceeding arising out of or relating to any transaction,
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grievance, or claim under this Mortgage, the Note, or the other
loan documents. Mortgager further waives any objection that

f

-

Mortgagor may now or hereafter have based on improper venue, lack’

of jurisdiction, or inconvenience of forum in any action brought in
any of the courts described above. Mortgagor hereby waives all
rights to a trial by jury in any suit, action, or proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the consideration and inducement
of the parties entering into this Mortgage and the making of the

Note.

By signing below, Mortgagor accepts and agrees to the terms
and covenants contained in this Commercial Mortgage Rider.

Billy Thomas 4/b/a
Billy Thomas Building & Remodeling

COMMORTX.RID 1799
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