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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 22, 1998, between HOWARD HUGHES and JOAN HUGHES. man &
wife, whoss address Is 5472 HWY 26, COLUMBIANA, AL 35061- {raferred to below as ~“Grantor™); and Regions
Bank, whose address is 226 West College Street, Columbiana, AL 35051 (referred to below as "Lender™}.

GRANT OF MORTGAGE. For valuable consideration, Gramtor mortgages. grants, bargaine, sells and conveys to Lencler af of Grantor's right.
titls, and interest In and to the following described real propsrty, together with all existing or subsequently erected ol alfixed busdings,
improvernents and fixtures; sl easements, rights of way, and sppurtenances; ali water, water rights, watarcourses and ditch rights {inchuding
stock in utilities with gitch or irrigation righte); and all other .ra;ht: royaities, and profits relating to the ree property, inchuding without limitation
all minerals, off, ges, geothermal and similar matters, located in Sheiby County, State of Alasbama [the "Real Property™).

See Attached EXHIBIT "A"
The Real Property or its address Is commonly known as 5472 HWY 26, COLUMBIANA, AL 350561-.

Grantor presently ullgni to Lender sl of Grantor’s right, tithe, and interast in and to all leases of the Property and all Rants from tha Proparty
In addition. Grantor grents to Lender a Uniform Commarcial Code sscurity interest in thg Parsonal Property and Rents.

DEFNITIONS. The loliowing words shell have the following meanings when used in this Mortgage. Terms not otherwise dalined 1 this
Mortgsge shall have the mesnings attributed to such terms in the Uniform Commercial Code. All references to doliar smounts shall mean
amounts in 1wl monay of the United States of Americs.

Cradit Agreement. Tha words "Credit Agreament” mesn the ravolving line of credit agreemant deted September 22, 1998, betwean
Lander and Grantor With a cradit kmit of $26,000.00, 1ogether with all renewnis of, extensions of. modificetions of. refinancings
ot, consolidstions of. and subatitutions for the Credit Agreemant.

Grantor. The word "Grantor” means HOWARD HUGHES and JOAN HUGHES. The Orantor is the mortgager undar thia Mortgsaga.

Quarsmtor. The word "Guarsntor® mesne and includes without limitation each and s aof the guarentors, surotios. and accommodation
parties 1 connaction with the Indebtedness.

Improvements. The word "Improvemants” means and includes without limitation all existing and future improvements, busdings.
atructures, mobila homes sffixed on the Real Property, facilities, additions. replacements and other construction on tha Real Property.

indebtedness. The word "Indebtedness™ means sl principal and intarest payable under the Credit Agresmant and any smounts expended of
advanced by Lender to discharge obligetiona of Grantor or expenses incurrad by Lander to enforce obligations of Grantor under this
Mortgage, together with interest on such amounts 88 provided in this Martgege. Specifically, without imitetion, this Mortgage sscures »
rmhﬂm.MMLMMmhmwﬂmnWHmmmﬂhmﬂﬂumm
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sxcaed tha Credit Limit as provided in the Credit Agreemaent. it i the intention of Grantor and Lender that this Mortgage secures the
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balants .

Lender. The word "Lender” meana Regions Bank, Ita successors and assigns. The Lendar ia the morigsges under this Mortgage.

Mortgage. The word "Mortgage”™ measns this Mortgsge bstween Grantor and Lendar, and includes without limitation all aasignments and
sscurity interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personsl Property™ mesn all squipmant, fixturas, and cther articles of parsonal property now of hareafter
owned by Grantor, and mow or hereafter attached or affixed to the Resl Property; topether with all accessions, parts, snd sdditions to, all
raplacemants of, and sl subetitutions for, any of such property; and together with all proceeds {including without limitation all insurance
proceeds and refunds of pramiuma} from any saie or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persona!l Property. The word “Proparty™ aiso includes all
mobile homes, modular homes, and simbar structures, now or hereafter situsted on the Resl Property, snd such structures shall be and
shall remain Personal Property regardiass of whethar such structurss are atfixed to the Reat Property and irraspective of the classificetion of
such structures for the purposs of tax sessssments. The removal or addition of axies or whaels, or the placement upon or ramoval from a
concrate base, shall not siter the characterization of such structures,

Resl Property. Tha words "Rest Property” mean the propeity, intaraats and righta described above in the ~Grant of Mortgage™ saction.

Related Doouments. The words "Related Documants™ mean and include without limitation sll promissory notes, credit sgreamants, loan
agraements, snvironmentsl agreements, guarantias, secunty agreamarnts, mortgages, deeds of trust, and all othar inatrumnenis, sgreaments
and docomants, whather now or hersafter existing, executed in connection with the Indebtednass.

Rerts. The word "Rents™ maesns all present snd futura rents, revenues. income, igsues. royalties, prolits, and othar benefits darved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGMNMENT OF RENTS AND THE SECURITY INTEREST N THE REMTS AND PERSOMAL PROFERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTAAGE AND THE RELATED DOCUMENTS. THIS MORTGAQGE 1S QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shelt pay to tonder all amounts secured by this
Mortgage as they becoms dus, and shall strictly perform all of Grantor’s obligations undsr this Mortgage.

POSSESSION AND MAINTEMNANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property shall be governed Ly
the tollowing provisions:

Poasession snd Use. Untll in defauit, Grantor may remain in possassion and contral of and oparata and manage the Property and callect
tha Aants from tha Property.

Duty to Malman. Grantor shall maintsin the Progerty in tenantable condition and promptly perform all repairs, replacemsnts. and
maintanances NECSasary tO preasrve its value. '

Hazardous Bubstances. The terms "hazardous waste,” “hazardous substance.” "disposal.” “reieasa.” snd “threatenad relesse,” as used In

———————iee A
t .



09-22-1999 | MORTGAGQGE | " Page 2
Loan No 0109023 (Continued) I ;

“_M'-__m

this Mortgage, shall have the same mesnings sa sat forth in the Comprehensive Environmentsl Aesporms, Compensation, and Miw Act
of 1980, as amended, 42 U.5.C. Section §801, ot se. {"CEACLA"), the Superfund Amendments and Raauthorization Act ot 1986 Pub. L.
No. 99-480 ("SARA"), the Hazardous Matwrisls Tramsportation Act, 48 U.5.C. Section 1801, et seq., the Resource Canssevation and
Recovery Act, 42 U.5.C. Section 6801, et seq., or other spplicabla state or Federal jaws, rules, or reguiations adopted pursuent ta any ot
the foregoing. The terme “hazerdous waste™ and “hazsrdous subatance™ shall also include, without mitation, petroleum and petroleum
by-products or any fraction thersot and asbestos. Grentor represants and warrants 1o Lender that: &) During the pariod of Grantor's
ownership of the Property, thare has been no use, generstion, manufacture, storage, treatmant, dispoasl. release or threstened release of
mmwmwmwﬁrmnn,m.mﬁfmmm Property; (b} Grantor has no knowledge of, or resson 10
helleve thet thers has besn, sxcept as previously disciossd to and acknowledped by Lender in writing, {il any use, generabon,
memdectLEs, STOraps. trastment, dispossl, reisass, or threstened releass of sny hazardous waste or substance on, undar, about or from rha
Propecty by arw prior cwners or oocupants of the Property or {Il} any actual or threatenad litigation or claims of sny kind by any person
relating - suoh matters; and ()} Excopt ae previously disclossd to and scknowledged by Lender in writing, (i} neither Grantor nor any
LAY, CONracior, agent or other suthorized vear of the Property shall use, generate, manutacture, store, treat, dispose ot, or reloase any
hezerdous wWasts of subsiance on, under, sbowt or from the Property and i) any such activity ahall ba conducted in complianca with all
applicable federsi, state, and local lsws, regulstions and ofdinances, Including without limitation those laws, regulstions, and ordinances
described above. Grantor suthorizes Lender and its agents to enter upon the Property to make auch inrspections and tests, at Grantot's
axpense, 83 Lander may desm appropriate to determine comptiance of the Property with this section of the Mortgage. Any inspections of
tests made by Lendar shall be for Lender’s purposes ondy and shail not be construad to create any responaibility or kability on the part of
Lendar to Grantor or to any other person. The repressntations snd warranties contained hersin are hased on Grantor's dua diligence 1n
investigating the Property for hazacdous waate snd hazardous substances. Grantor hareby (al relsssss and waives any future claims
agsinat Lendsr for Indemnity or contribution in the evert Grantor bacomen liable for clesnup or other costa undar any such laws, and {b)
agresa to indemnity and hold harmiess Lender ageinst sny and all claims, losses, linbilites, damages. penaltiss, and axpanses which Lender
may directly or indirectly sustasin or suffer resuiting trom a braach of this section of the Mortgage or as & corsequance of any use,
generstion, manutacture, storage, disposal, releass or threstened raiease of & hazardous wasts or substance on the propertisa. The
provisions of this saction of the Mortgsge, including the obligation 0 indemnity, shall survive the payment of the Indebtednesa and the
satistaction and reconveyance of the len of this Mortgage and shall not be affectad by Lender’s acquisition of any interest in the Property.
whather by foreclosure or otherwiss.

Nulsancs, Waste. Granter shell not cause, conduct of parmit any nuisance nor commit, parmit, or sufter sny stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generslity of the foregoing, Grantor will not remova, or grant to any other
party the right to remove, any timber, minerals (including ol and gas), soil, gravel or rock products without the prior writtan consent of
Landsr.

Removal of improvements. Grentor shall not demolish or remove any Improvements from the Real Property without the prar written
comsent of Lander. As 8 condition 10 the removal of any improvemants, Lender may require Grantor 10 make arrangemants satisfactory 1o
Lendes to raplace such Improvements with improvements of at least equal vaiue.

Lender's Right to Emar. Lender and its agents end representatives may enter upon the Raasl Property st all reascnable times to attend to
Lander's interests and to Inspect the Property for purposes of Grantor's comphance with the terms and conditions of this Mortgage.

Compillance with Governmemtal Reguirements. Grantor shell promptly comply with st laws, ordinancen, snd ragulations, now or hereafter
in attect, of all govemmental suthorities applicabla to the use or ccoupancy of the Property. Grantor may contest i good feith any such
law, ordinance, or reguiation and withhold complance during any proceeding, including spprogriate sppasts, so long as Grantor has notiied
Lendar i writing prior 1o doing 30 and so long as, in Lender's soie opinion, Lender’s interests In the Property ars not jeopardized. Lendar
may require Grantor to post adequats sacurity or a aurety bond, reasonably satistactory to Lender, 10 protact Lender's intareat.

Duty to Protect. Grantor sgrees nelther 10 sbandon nar leave unattendad the Froparty. Grantor shall do all other acte, in sdditon 10 Those
acts sat forth sbove in this section. which from the character and use of the Property are reasonably necessary to protect and preserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lendar may, a1 its option, declars immadiately due snd payeble sll sums secured by this Morigage upon
the sale or transfer, without the Lendec's prior written consent, of all or any pert of the Real Property, or any interest in the Real Froperty. A
~galm or tranafer” mesns the conveyance of Real Proparty or any right, title or interast thersin; whether lagal, beneficial or equitable; whather
voluntary or involuntary; whether by outright sale, deed, insteliment aale contract, larki contract, contract for deed. lessehold interost with a
term groater'than thrse (3) yesrs, lesse-option contract, or by ssle, assignment, or transfer of any barmaficial intarasat in or to any land trust
holding title to the Real Property, of by any other method of conveyance of Real Proparty interast. If any Grantor is 8 COTDOFRtGN, partnership ar
limited llabillty company. tranafer slso includes any change in ownership of more than twanty-five percant (25%} of the voting atock. partnership
interests or limited Habillty company interests, as the case may be, ot Grantor. However, thia option shalt not be axarciasd by Lander f auch
axerciae iy prohibited by federal law or by Alshama law.

TAXES AND LIENS. The following provisions relating to the taxees and liens on the Property are a part of this Mortgage.

Paymamt. Grantor shall pay when due (and in ail svents prior to delinquancy) all taxsa, payroll taxes. special taxes. asssasments, waler
charges and sewer service charges levied ageinst or on account of the Property, and shall pay when dus all claims tor work done on or tor
sarvices randered of material furnished to the Property. Grantor shall maintein the Property free of all hans having priority over or equal to
the Intereat of Lander under thig Mortgage, sxcept for the lien of taxes and sssessments not dus, and except as otherwiss provided in the

following paragraph.

Right Toc Comest. Grantor may withhold payment of any tax, asssssment, or claim in connaction with a good faith disputa over the
obligation to pay, so long as Lendar's interest in the Property is not jeopardized. f a hen srises or is filed 83 & result of nonpayment,
Grantor shall within fifteen {15) dave sfter the lien arises or, if 8 lien is filad, within fiftean {16) days after Grantos has notice ot the filing,
ascure the discharge of the ken, or if requested by Lender, deposit with Lender cash or a sufficiont cofporate surety bond or other sacurity
aatistactory to Lender in an smount sufticient to discharge the lien pius any costs and attornays’ fees or other chargas that could accrue an
a result of a foreclosure or sale under the lisn. In any contast, Grantor ahall defend itastt snd Landar and shall aatisty any adversa judgment
before enforcement sgainst the Property. Grentor shall namae Lender as sn additional obligss under any suraty bond turnishad in the
contest proceadinga.

Evidence of Paymemt. Grantor shall upon demand furnish to Lender sstisfactory evidence of payment of the iaxes or assessments and shall
authorize the appropriate govemmental official to deliver to Lander at any tima a written atatement of the taxes snd assessments sgeinst

the Property.

Notice of Construction. Grantor shafl notify Lender at least fifteen {16} days batore any work s commaenced, any sarvices are furneshed, or
any matsrisls ars suppbed t0 the Property. if any mechanic’s hen, materialmen’s llen, or other lien coulkd be asserted on account of the
work, services, or matersls. Grantor will upon requaest of Lender furnish to Lander advance asaurances satisfactory to Lender that Grantor
can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a part of thas Morigags.

Maintenance of insurance. Grantor shall procure and maintain policies of fire inaurance with standard extended coverage endorsements on
¢ replacamant basis for the hil inaursble value covering all Improvemanis on the Real Property in an smount sutticient 1a avoid spghication
of any colnasurance clause, and with s standard mortgsges clause in favor of Lender. Policies shall be written by such insurance COMPENas
and It such form as may be ressonably acceptable to Lander. Grantor shall deliver to Lender certificates of coversge from each insurer
contsining a stipulstion that coverage will not be cencellad or diminished without 8 minimum of tan (10) days’ prior written notice Lo Lender
and not containing any disclaimer of the Insurer’'s lisbility tor failure to give such notice. Each ingufance policy amisa ahsll include an
aendorsement providing that coverage in faver of Lender will not be impaired in any way by any act, omissgion or default of Grantor or any
other petson. The Resl Property is located in an area designated by the Director ot the Fedaral Emergency Management Agency as a
special flood hazard area. Grantor agrees 1o obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the an
and sny pricr liens on the property sscuring the loan, up to the maximum policy limits set under the Nationsl Flood Insurance Program. or as
otharwiss required by Lender, and to malntain such insurance for the term af the loan.

Applcation of Procasds. Grentor shalt promptly notity Lender of any loss or damage to the Froperty. Lender may make proat of loes
Grantor teils 1o do so within fifteen (15} days of the casualty. Whather or not Lender's security is impaired, Lender may, at its election,
spply the proceeds to the raduction of the IndebDtedness, payment of any lien atfecting the Property. or the restoration and repair of the
Proparty. |t Lender siects to apply the proceeds to restoration and repalr, Grantor shall repsir or replace the damaged or destroyed
Improvemants in B manner satistactory 10 Lender. Lender shaell, upon satisfactory proot ot such expenditure, pay or reimburse Grantor from
the proceeds for the ressonable coat of repair or restoration if Grantor is not in default undar this Mortgage. Any proceeds which have nat
heon dishursed within 180 days aftar their recelpt and which Lendsr haa not committed to the repair or restoration of the Property shail be
used Hrat to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if any. shal ba apphed
to the principal baiancs of the Indebtedness. If Lander hoida any procseds sftar payment in tull of the Indebtedness. such proceads shak be
paid to Grantor.
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Unexpired Insurance at Sale. Any unexpired insurance shail inure 10 the benefit of. and pass to, tha purchaser of the Froperty chversd by
this Morigags at any trustes’s sale of other sale held undar the provisions of this Mortgage. of ot any foreciosure sale ot 'such Property.

EXPENDITURES BY LENDER, it Grantor tails to comply with any provision of this Mortgage, or if any action or proceeding is cormmghced that
would matseriaily atfect Lender's interests In the Property, Lender an Grantor's bshalf may, but shall not be required to, take afy action that
Lender deams sppropriste. Any smount that Lender sxpands n 30 doing wilt bear interest at the rate provided for in the Credit Agreement from
the date mcurred or pakt by Lender to the date of repayment by Grantor. All such sxpenses, at Lender’s option. will {a) be payabie on demand.
i) ba added to the balance of the credit ting and be apportioned among and be paysbie with any instaliment payments to become due dunng
sithar (i} the tarm of any appiicable ineurance pokicy of () the remaining term of the Credit Agreement. or (c} be treated as a balioon paymeani
which will be dus and peysbia mt the Credit Agreement’s maturity, This Mortgsge miso will sacure payment of thesa amounts. The nights
provided for in this paragraph shall be in sddition to any other rights or any remedies to which Lander may be entitied on account of the defaull.
Any such action by Lender shall not ba construed #8 curing the default sc se Lo bar Lander from any remady that it ptherwisa woukd have had.

WARRANTY: DEFENSE OF TITLE. The following provisiona relating to ownerahip of the Property are a part of this Mortgage.

Tiele. Granior warrants that: {a} Grantor hokds good and markatable title of record to the Froperty in fea simple, free and clear of all hens
and sncumbrances other than those set forth in the Resl Property description of in any titla insurance policy. title report, or final ttls opinion
lssued in favor of, and actepted by, Lender in connaction with thig Mongage, and (b) Grantor has the tull right. power, and authonty to

sxeacute and deliver this Mortgags to Lender.

Defonss of Tile. Subject to the axception in the paragraph chove, Grantor warrants and wil) toraver datend tha title to tha Property against
the lawha clalms of ad parsons. In the svent any action or procesding is commenced that questions Grantor’'s title or 1hae intarest of Lander
under this Mortgege, Grantor shall detend tha sction st Grantor's expensa. Grantor may be the nominal party in such procesding, bul
Lander shall be entitied to particlpate in the procesding and to be raprasentad in the procesding by counsel of Lender's own choica, snd
Grantor wil deliver, or causs to be delivered. to Lsnder such instruments as Lendar may request from time 10 time to permil such

participation,

With Laws. Grantor warrants that the Property and Grantor's use ¢of the Property compliaa with alt axisting applicable laws,
ordinences, and regulstions of governmental authorities.

CONDEMNATION. The following provisions relating to condsmnation of the Proparty sre a part 0f thea Mortgage.

of Net Procesds. It all or sny pert of the Progerty is sondemned by eminant domain proceadings or by any proceading of
purchase in lisu of condemnation. Lender may & ity election require that all or sny portion ol the net procsads of the award be applied o
the Indebtedness or the rapair or restorstion of the Property. The net procesds of the awsrd shall mean the swerd after paymaent ot all
rsasonable costa, expensss, and attomeys’ fees Incurred by { snder in connaction with the condemnation.

Proceedings. 1t sny procesding in condamnation is filed, Grantor shall promptiy notity Lender in writing. and Grantor shall promptly tske
such steps &8 may be necesssry to defenc the action and obtain the awerd. Grantor may be the nominal party in such procesding. but
Landsr shall ba entitied to participate in the procesding snd to be reprasentsd in the proceeding by counssl of its own choice, and Grantor
will dativer or causs 1o be dellvered to Lender such instruments a3 may be requestad by it from tima to time to parmit such parhcipaton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governments) taxes.
teos and charges are 8 pant ot this Mortgage:

Curreitt Taxse, Foas and Charges. LUpon regusst by Lender. Grantor shall sxacute such documents in sddition ta this Mortgage and taka
whatever other action is requested by Lender to parfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lander fas
all taxes, o8 descrived below, together with all experwes incurred in recording, perfecting or continuing this Mortgage, including without
Hmitation llﬂ taxes, fees, documeantary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this saction applics: (a) a specific tax upon this type of Morigage or upon all or any
part of the Indebtedness secured by this Mortgags: (b) a specific tax an Grantor which Grantor is authorized or required to deduct from
peyments on the indebisdness secured by this type of Mortgage; (c) » tax on this type of Mortgage chargeabls sgainst the Leruier or the
holder ot the Credit Agreement; snd (d) a specific tax on sll or any portion of the Indebtedness or on payments of principal and interast
meda by Grantar.

Subsequent Taxes. If any tax to which this saction applies ie anacted subsequent to the date of this Mortgage, this svent shall have the
same sffect as &n Event of Defsult (as defined below}, and Lender may axercise any or all of its avallable remadies for sn Event of Dafaudl
as provided below unless Grantor sither {s) pays the tax bafore it bacomas delinquent, or (b) contests the tax as provided above 1n tha
Taxes and Liena saction snd deposits with Lander cash or a sufficient corporate surety bond or other security satisfactory to Lendar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiens relsting to this Mortgege as a seacurity agreament are 8 part of
this Morigage.

Sacurity Agreement. This instrument shall constitute & sacurity sgreament to the axtant any of the Property conatitutes fixtures or othes
personal property, and Lender shall have sl of the rights of 8 secured party undar the Unttorm Commaercisd Cods as amended from tima 1o
Tima.

Security imtereat. LUpon reguest by Lender, Grantor shell axecuts financing statements and take whatever other action s requasted by
Lender to perfect and continue Lender's security interest in tha Rants and Personal Property. In addition to recording thiv Mortpage in the
real property records, Lender may, at any thme and without further authorization from Grantor, file sxscuted counterparts, Copies Of
raproductions of this Moctgage as 8 financing stetement. Granior shall reimburse Lender for all expensan incurred in parfecting or
continuing thia sacurity intersst. Upon defsult, Grantor shall sasemble the Personal Property in a manner and 8t a place reasonably
convenisnt to Grantor and Lender and make it available to Lander within three (3) days after raceipt of writtan demand trom Lender.

Addresses. The meling addresses of Grantor idabtor) and Lander {secured party), from which information concerning tha sscurity intarss!
granted by this Morigage may be obtained (sach ma requirad by the Uniform: Commercial Code), aro as stated on tha tirst pege of this
Muortgage.

FURTHER ASSURANCES: ATTORNEY-N-FACT. The following provisions relating to turther assursnces and sttomay-in-fact are s part of tfe
Morgage.

Further Assuraivass. At any tims, snd from time 1o time. upon raguest ot Landar, Grantor will make, execute snd dsliver. ar will cause o
be mads. axecuted or defvered, to Lender or to Lander’'s designee, and when raguested by Lendsr, cause to be filed, recorded. refiled. or
rarecorded, as the case may be, at such timas and in such offices and ptaces as Lander may deem appropriate, any and all such mortgagas.
desds of trust. sacurity deeds, security agreements, financing statements, continuation statements, instroments of turther assurance.
cartificates, and othar documents ss may, in the sale opinion of Lender. be necaasary or dasirable in ordar to alfactuats, complate, parfect.
continue, or preserve (a) the obligatione of Gramor under the Credit Agreemant, thia Mortgege, and the Relatsd Documaents, srnd {b) the
iens and security Interests crested by this Mortgage as first snd prior lisna on tha Progerty, whether now owned or hereatter acquired by
Grantor. Uniess prohibited by law or sgresd to the conirary by Lender in writing, Grantor ahall reimburse Lencer for all costs and expenses
incurrad in connaction with the mattera reterred to in this paragraph.

Attorney-in-Fect. |f Grantor fails to do eany of the things raferred to in the preceding paragraph, Landsr may do so for and in the name of
Grantor and at Grantor’s expensas. For such purposas. Grantor haraby irravocably appoints Lender as Grantor's sttorngy-in-fact tor the
purpose of making, exscuting, delivering, filing, racording, and daing all other thinga as may be necessary of desirable, in Lendar's sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |t Grantor pays all the Iindebtedness, including without limitation all advances sacured by this Morigage, whan due
rarminates the credit ine account by notitying Lender as proviged n the Credit Agreement, and otharwise parforma all the obligations imposad
upon Grantor under this Mortgage, Lender shall axecutes arvd deliver to Grantor a suitable satisfaction of this Mortgage snd suitable staternents
of terminstion of sny financing stetement on fike evidancing Lander’'s security interest in the Rents and the Parsonal Property. Grantor will pay.
if parmittad by applicable law, any rassonabis termination fes aa detarminad by Lender from time 1o time,

DEFAULT. Each of the following, at the option of Lender, ahall constitute an event of default ("Event of Default”) under this Morigage. (al
Grantor commits fraud of makes a materisl miscepresantation at any tima in connection with the cradit line sccount. This can include. for
axampie, 8 fslse statement about Grantor’s Income, asssils, lisbilities, or any other aspects of Grantor's financial condition. (b} Grantor does Nt
meet the repaymant terms of the credit line account. (c} Grantor's action or inaction adversaly aftects the coliateral for the credit line account
ar Landar's rights in the collatersl. This can Include, for exsmple, faillure to maintain required insurance, waste of destructive use of the
dwelting. fallure 10 pay taxes, death of sll persons lishia on tha account, transfer of titlke or sale of the dwalling, creation ot a tign on the dweilling
without Lander’s parmiasion, foreciosura by the holder of another lien, of the usa of funds or the dwelling for probited purposes.

RIGHTS AND REMEDIES DN DEFAULT. Upon the occurrence of any Event of Default and at any tima thersafter. Lander. at I8 oplion. may
axarcise any one of more of the following rights and ramaedies, in addition to any other rights or remeadias provided by law:

————————EESEEEEEEs LI
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Accelerats indebtednses. Lund«mMummnmmwmmmsmrmmdmm-nm lndubudmuw
dullndplvlhh.thmmeWwH&thwmﬁhumdudmm. '

UCC Renwdies. mmr-mmllurmmnithhwml Property, Lendar shall have all the rights snd remedies of & sogured party

Collect Rents. Lender shell have the right, without natice to Grantor, to take possession of the Property and collect the Rents, including
amourts pest dus and unpald, snd apply the net procaeds, over and ashove Lendsr's costs, againat tha Indabtedness. In turtherance at this
m.mmnqtﬁimmmm“nfﬂﬁmtn make payments of rent or use fess directly to Lender. It the Rents are
oollected by Lander, then irevocebly designates Lender as Grentor’'s attormey-in-fact to endorse instrumants received w1 payment
wmw-mn{m:ndtumgoﬂﬂohmmdmlmmm. Payments by tenants or other users to Lender in
respOnse 0 Landar's demend shall satisfy the obligations for which the paymants are mads. whathar o not any proper grounds for the
demsand stimted. Lander may exarcies its rights under thie subparagraph either in parson, by agent, or through a receiver.

Appoim Reselver. Lender shall have the right tc have a raceiver appointad to take possession of all of any part of the Property. with the
POV

to protect and preserve the Property, to operste the Property preceding fareclosure or sale, and to collect the Rants tom the
Property and spply the proceeds, over sid above the cost of the receivership, againet the Indebtedness. The receivar may sarva without

bond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the appacent value of the Property
sxceaads the Indebtedness by s substantial amount. Empioyment by Lender shall not disquality a person HOM Barving as 8 recaiver.

Judicial Foreolosure. Lender may obtain a judicial decree foreciosing Grantor’s interest in all or any part of the Property.

Sele. Lender shail be suthorized to take possssaion of the Property and, with or without taking such posssssion, afier giving
notice of the time, place and terms of ssls, togethes with & daacription of the Property to be sokd. by publication once a wask for threa i3
successive woeelks in oMe NEWLDADET published in the county or counties in which the Real Property to be sold s locatad, to sall the
Property (or such part or parts thersof as Landar may from time to lime etect to seil) in tront of tha tront or main door of the courthouse of
the county in which the Property 1o be sold, or & substantisl and matarial part thereof, is located, st public outcry, 1o the highest biddar tar
caah. 1t there is Real Property to be sold under this Mortgsge in mora than one county, publication shaill be made in all counts where the
Real Property to be sold is located. M no nowapaper ia published in any county in which any fiaai Property t¢ ba soki in located, the nolice
shali be publizshed in a newspaper published in an adlaining county for three (3) successive weeks. The sale shall be held batween the
hours of 11:00 a.m. snd 4:00 p.m. on the day dessgnated tor the exercise of the power of sale under this Morigage. Lender may bd at
atry sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waves any
and ait rights to have the Property marshalled. In axarcising its rights and remadies, Lender shall be trea to sall all or any part 0! the

Property togather or ssparately, in one sale or by saparate sales.

Deficlency Judgment. if permittad by applicsble law, Lander may obtain a judgment for any deticiency remsining in the Indebtednass due
to Lander aftsr application of ait amounts received from the sxercise of the righta provided in this saction.

Tenancy ut Sufferance. It Grantor ramaing in possession of the Proparty aftar the Property is sold as provided above or Lender otherwiss
bacomss entited to posseasion of the Property upon detauit of Grantor, Grantor shall bacome 8 tenart at sufferance of Lendar or the
purchaser of the Propsrty and shell. st Lender's option, sither {a) pay & ressonable rantsl tor the vsa of tha Property, or (b} vacate the
Property immedistely upon the demand ot Lander.

Other Remediss. Lender shall have all other rights and remedies provided in this Mortgage or the Credit Agrsement of available at law or N
Squity.

Saie of Property. To the extent psmmitted by applicable law, Grantor hersby waives any and all right to have the property marshaited.
In axer hgiurhhhwm.ummmhutuullnﬂmammnnfthﬁmrug-ﬂmnrmrﬂuw, in one sale or by
separate sales. Lender shell be entithed to bid st any public sale on sl or any portian of the Property.

Notice of Bale. Lender shalt giva Grantor ressonable notice of the time and piace of any public sale of the Personsat Property or of the time
attsr which any privets sele or other intended diaposition of the Personal Property ia to be made. Ressonable notice shell masn notice
given at least ten {10) deys befors the tima of the sala or dlsposition.

Waiver: EBlaction of Remadies. A waiver by any party af & breach ot a provision of this Mortgage shall not conatitute a waver of or
prejudice the party’s rights otherwise to demand strict complisnce with that provision or any other provision. Election by Lender to pursue
any ramedy shall not axclude pursuit of any other rernady. and an eisction to make sxpenditures or take action to perform an obligation of
Grantor under this Mortgege atter faliure of Grantor to parform shall not affect Lander's right to declare & detault and exercise 115 remadies
under this Mortgsge.

Attomneys’ Fees; Expenses. It Lender institutes any suit or sction to enforce any of the tarms of this Mortgsge. Lender shall be entitied to
racover such sum as the court may adiudge reascnabla as attornays’ fess at trial end on sny appeal. Whether or not any court &CTION 18
invoived, afl ressonable axpenses Incurrad by Lender that in Lander’'s opinion are neceasary at any tima for the protection of its interest or
the sntorcemant of its rights shall become a part of the Indebtsdness payable on demand and shedl baar interest lrom the dete of
expanditure untll rapaid st the rate provided tor in the Credit Agresmant, Expenses coversd by this paragraph include, without limitation,
however subjact to sny mits under applicable isw. Landar's attorneys’ feas and Lander's legsl expensas whather or not thare 15 a lawsuit,
including attorneys’ fees for benkrupty proceadings (including stforts 1o modify or vacate any automatic stay or injunction), appeanis and
any anticipated post-judgment collection aervices, the cost of sesrching records, obtaining title reports (including foraciosure raports].
surveyors’ reports, snd sppraisal tees, and titie insurance, 1o the axtent parmittad by applicable law. Grantor alac will pay any court Costs.
in addition to sil other sums provided by law. Granior agrees 10 pay attorneys’ tess to Lender in connection with cloaing, smeanding or
moditying the loan. [In sddition, If this Mortgage is subject to Sectlon 5-189-10. Code of Alsbama 1976, as amanded, any sttornays’ tess
provided tor in this Mortgage shall not exceed 16% of the unpaid debt after default and referral to an attorney who i not & saisned
ampioyee of the Lander.

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitstion any notice of dafmadt and any
notice of sale to Grantor, shall be in writing, meay be sant by ralsfacsimila {uniess otherwisa required by lawl, and shall be attective when
actually delivared, or whan deposited with & nationally recognized overnight courier, or, if mailed, shall ba deemed affactive whan deposited n
the United States maii first class, certified or regmstered mait, postagse prepaid, directed to the addreases shown nesr the beginning of this
Mortgage. Any party may changs its sddress for notices undsr this Mortgage by giving formal written notice to the other parties. kpacitying
that the purpose of tha notice ls to change the party’s adidress. Al copies of notices of foreclosure from the holder of any lien which has
priprity avar this Mortgege shail be sent o Lander's sddress. as shown near the beginning of this Mortgage. For notice purposed, Granior
agrees to keep Lander informed st s times of Grantor’'s current addrese.

MISCELLANECOUS PROVISIONS. The following miscelisnecus proviaions are » part of this Mortgage:

Amendments. Thia Mortgage, together with any Related Documants, conatitutes the antira understanding and agreemant of the partres as
to the matters sat forth in this Mortgage. No siteration of or amendment t0 this Mortgege shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the altaration or amendmant.

Applicabls Law. WWMMMHLMNMMLMhMMdm. Subject 10 the provisons
mm.mwmumwmﬂcmhuw-mmummmmmnm.

Arbitration. You agres with us that a¥ disputes, claims and controversies between us. whether individual, joint, or clase in nature, arnsing
from this Mortgege or otherwise, including without limitation contract and tort disputss. shall be arbitrated pursuant to the Riudas of the
Amarican Arbitration Assoclation, upon request of either party. No act 1o take or dispose of sry Property shall conatitute a watver of this
srbitration sgresment or be prohibited by this arbitration agreement. This includes. without Limitation, gbtaining injunctive relief or &
temporary restraining ordér; Invoking & power of sale under any deed of trust or mortgsge; obtaining s writ of attachment or imposition of a
racaiver: or axerciging sny rights relating to personal property, inchuding taking or disposing of such property with or without judicial
orocess pursuant to Article 8 of the Uniform Commarcial Code. Any disputes, claims, or controversies cancerning the lawhsdness or
reasonableness of any ect, or axarcise of any right, concarning any Property, including any claim 10 regcind, raform, or otherwise modify
ony agresmant relating to the Propesty, shall slso be arbitrated, provided however that no arbitrator ahall have the right or the power Lo
anjoin or restrain any ect of sny party. Judgment upon any awerd rendered by any arbitrator may be entersd in any court having
jurisdiction. Nothing in this Morigage shail preciude any party from seeking equitable raliet from s court of competent jurisdiction. The
statuts of limitatons, sstoppel, walver, lsches, snd similar doctrines which would otherwise be applicable in an action brought by & pafty
shail be spplicable in any srbitration proceeding, and the commancement of an arbitration proceeding shall be doemed the commencemant
of sn action for thess purposss. The Faderal Arbitration Act shall apply to the construction, interpretation, and snfarcarment of this
arbitration provision.

Caption Headings. Caption headings in this Mortgage are for CONVeNience purposas only and are not to be used to interprel or datire the
provisions of this Mortgege.

——————E--es L
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Marger. Thurlthallh-mnmwnfthWnrmmmwmMnrtnnnnwnhlnvnﬂminturutufntutainthawoprwltw
tbrnuhaldhyurinrtmh-mmﬂfundnhwﬂm.wmuﬂwﬂnmmnuMuiMr.

Muitiple Parties. All obligations of Grantor under this Mortgage shall be joint and seversl, and ait refarences to Grantor shall gnsag sach and
mﬂmtor.Thi-nmutlmlmhnfﬂupulummhdowhrupnmihhhralohnq.ﬂmintﬁ:uungm. *

[
5 Severabliity. HlMﬂfWMMH?WMDTﬂﬁIHEHﬂm to be invelid or unantorceable se to sny person or
5 circumetence, such finding shall not render that provision nvalid or unenforceable as to any other persons or circumsatances. If teasibie,

:
-

|
|
|
|
i
1
1

sty such offending ahal! be deemed to bs modified to be within the himits ol enforcaability or validity; however, it the offending
provision oannot be 20 modifed, it shall be stricken and ofl other provigions of this Mortgage in all other respects shall remain valid and

guocsesors and Asalgne. Sublect to ha Umitatione gisted in this Monpage on transter ot Grantor's interest, this Mortgaga shail be bt Ir)

snd liwwre 10 the bensfit of the parties, their successors and ssaigns. 1f ownership of the Property becomes vasted \n & parson athar
than Grantor, Lander, without notios to Grantor, may deal with Grantor's successors with referenca to this Morgage and tha indebtadness
by way of forbsarance or extenaion without retensing Grantor from the obligations cof this Morigage or liability under the indebtedness.

Time |s of the Essence. Time is of the sssence in the performancs of this Mortgage.

Waiver of Homestead Exemption. Grantor harsby releases and waives all righta and benafits ot the homastead exemption laws at the State
of Alsbama s to all Indebtedness secured by this Mortgage.

Walvers snd Consents. Lender shall not be desmed 10 have walved any rights under this Mortgage {or under the Helsted Documeants)
sniess such waiver is in writing and signed by Lander. No delay or omission on the part of Lender in exercising any nght shall oparate as »
walver of such right or sny other right. A waiver by sny party of a provision of this Mortgage shall not constitute a walver ot or prejudice
the party’s right otherwise to demand strict comptiance with thet provision of any other pravision. No prior waiver by Lander, nor any
course of desling batween Lander snd Grantor, shall conatitute s waiver of any of Lendar’s rights or any of Grantor's cbligatons as to any
future transsctions. Whenever consent by Lender ie raquired in this Mortgage, the granting of such consent by Lender in any natance shall
not conatitute cantinuing consant to subsaquent inetances whars such consant is required.

NAME ARRDAVIT. John H. Hughes, John Moward Hughes and Howaerd Hughes ia one in the same. Joan Hughes and Joan E. Hughes 13 O0ne in
tha same,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OFf THIS MOATGAGE, AND EACH GRANTOR AGREES TO TS

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT I8 INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION - IT 18 WIPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT,

BEAL)

Nema: Karen Murphy
Address: 2984 Peiham Parkway
City, State, ZIF: Pelham, Al. 35124

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _&‘(_i/,m Y. }
conry ox I UIOLN o

I. the undersigned suthority, & Notary Public in and tor said county in aaid mints, heraby coertify that HOWARD HUGHES and JOAN HUGHES.
whose names are signed to the foregoing instrument, snd who are known 1o me. acknowhedged befors me on this day that, being informed ol

the contents of said Mortgags, they exscutad the se untarily on the day the dage.
Given under my hand and official seal this ﬁé day of 19{39 .

 [nllam

Ry C P Lo b0 200
My conwmission sxplres _eduet 12, 2031

NOTE TO PROBATE JUDGE

mmmwmmmmmwhtndmmm;m.mmw:z-znm.
cod-nfhhh-n-1ITE.-W.MWNMHIMHHIWMM'Mt.'lﬁhruﬂ!l'lnnlnrlrm

thersof) of the cradit imit of § MMM.MHMWMMMMMMH:
HMoripage At shy one time.
Regions Bank
By: )
s _
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' direction along a straightline pr

' also sald southeast right of way boundary,
49 minutes to the right in a southerly direction 440.
sand 11 minutes to the right in & southvesterly direct

degrees and 49 minutes to the righ
- of begioning.

1eft i a northeasterly direction along said

| boundary 420.00 feest to the point of beginnivg; thence continue in a northeasterly
ojection of the lease mentioned coarce, which 1is

EXHIBIT “A" . '

r
)

ia at the nortbwest cornsr of tbe Southeast quarter of the Southsast quarter of

| Section limggpynlhip 21 South, RAnge 2 West; thence in & southerly direction along
' eha west botbdery of said quarter-quarier paction 386.60 fest, mors or less tO the

26; thence turn 100 degrees and 49

Aighway No.
goutheast right of way

210.00 feet: thence turn 100 degrees aod
00 feet: thence turn 79 degrees
ion 210.00 feet; thence turn 100

t in a northerly direction 420.00 feet to the point
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