THIS MORTGAGE |18 betwaen Carter Homes & Development. inc.. whose address is P. O. Box 169, Petham, AL
15124 {referred to below as "Grantor-). and Regions Bank, whose address is 2084 Peslham Parkway, Petham. Al

95124 (referred to below as "Lender~}.

GRANT OF MORTGAGE. For valusble consideration, Grentor mortgages. (Qeants. bargaina, selis and conveys to Lender al ol Grantor's nght,
litle. and Interest In and to the following describad real property, together with all sxisting or subsequently arected or affixed buildings,
improvements and fixtures; all easaments, rights of way, and appurtendancas; all water, water rights, waterGourses and ditch nghis {including
atock In utliities with ditch or irrigation rights}: and sli other rights. royalties, and profita mlating to the real property. including without hmitation
ail minerals, oil, gas. peothermal and similar matters, located in Shelby County, State o Alabamas {the "Real Property |

See Attached Exhibit “A" for legal
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addross is commonly known as Shelby County Road #£17. Helena, AL 35080

Grantar preasently assigns to Lander all of Grantor’'s right, title, and intarest in snd to all leases of the Property and ail Rents from the Propefty
In addition, Grantor grants 10 Lender a Uniform Commarcial Code sscurity intarest in tha Farsanal Propatty and RHents.

DEFINITIONE. Tha foltowing words ahell have the following maanings when used in this Mortgage. Terms nat otherwise defined n this
Mortgage thall have the maeanings aittributed to such tarma in the Uniform Commarcial Coda. All reterences to dollar amounts shail mean

amounts in layful money of the Unitad Statea of America.
Grantor. The ward "Grantor® maans Carter Homes & Davelopment, Inc.. The Grantor i3 the mortgagor under this Morigage.

Gueramor. The word "Guarantor’ meaans and includes without limitation each snd sl of the gusraniors. Sureties. and accommodation
partias in connaction with the Indebiadness.

. The word “Improvemants” means and includes without limitation all existing arwd Juture Improvements, buildings,
structures. moble homes offixed on the Real Property, facilities, additions, replacements and othar conatruction an the Reg! Property.

 The word "indebtedness” Means sl principsl and interest payabis under the Nots snd sny amounts axpended or advanced
by Lender to discharge obligstions of Grantor or axpenses incurred by Lendaer 10 antorce obligations of Grantor undar this Mortgage.
Iogether with interast on such amounts as provided in this Mortgage.

Lender. The word "Lender” masna Regions Bank. its succesaors and asaigns. The Lender 15 tha martgagee under this Morigage.

Mortgege. The word “Mortgage™ meana this Mortgage hetween Grantor and Lender, and includes whhout keritation all assignmeants and
sacurity intersst provisions relating to the Personsl Proparty and Rents.

Note. The word “Note™ mesns the promissory nots of cradit sgresmeant dated September 28, 1939, in the original principsi amount

of $78.000.00 from Grantor to Lender. together with all renewals of, extansions of. modifications of. refinancings of. consolidations ol
and subatitutions for the promissory note of agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARLABLE INTEREST RATE.

Personal Property. The waords “perecnal Property” masn all sguipment. fixturas, and other articlas of parsonai proparty now of harsatter
owned by Grantor, and now of haraafter attached or atfixed to the Real Proparty: togethar with all accassions, pars, and additions 10. afl
raplacaments of, and il substitutions for, any of such property; and togethaer with all proceada (including withcut limitetion sl Jnaurancs
proceads and rafunds of premiuma) from any zale or othar disposition of the Property.

Property. The word =Property” means collectively the Raal Property ard the Personal Property.
Real Property. Ths words "Resl Property” meaon the proporty, interaeis and rights described above n the “Grant of Mortgage” secuon.

Aeisted Documents. Tha words “Relstad Documents™ mean and include without limitation ak promissory notes, credit agreemaents. ioan
agreamenia, anvironmental agreamants, gQuarantiss, aacurity agreemants, morigages, geeds of trust, and all other instrurments, agreamants
and documants, whathar now or hereafter axisting. axscuted in connection with the Indebtednass.

Rerts. The word "Aesnts” maana all prasent and future rents, rovanues, income. issues. royalties, profits, and other banahts darived from
the Property.

THIB MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANOD PERSOMAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTAAGE AND THE RELATED DOCUNENTS. YHIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt sa otherwise provided in this Montgage. Grantor shall pay to0 Lendsr all smounts secured by thie
Marigage &s thay become Sue, and shah atrictly pecform sh of Grantor's obligations under this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that Grantor's possearion and use of the Property shoil be governad by
the following provislona:

Poasession end Use. Until in default, Grantor may remain in possession and control of and operate rnd manage the Property and colect
tha Rants from the Property.

Duty to Maintsin, Grantor shall maintain the Property in tenantable condition and promptiy perform all rapairs. replacaments, and
mantanaAncs NCOSSEry 10 presarve its vaiue.

Hazsrdous Substances. The tarma ~hezardoua waste,” ~hazasrdous substance.” “disposai,” "release,” and “threatened ralease, ™ as used n
this Mortgaga, shati have the ssma masnings as set forth in the Comprahearsive Environmental Response, Compensatioh, and Liatulity Act
of 1980, a» amended, 42 U.5.C. Section 9801, at s8q. ("CERCLAT), the Superfund Amendmants and Raauthorization Act ol 1968, Pub L
No, 99-499 (“SARA"), the Hazardous Matarisis Transportation Acl, 49 U.5.C. Saction 1801. st 18q., the Rasource Conaarvaticn and
Apcovery Act, 42 U.5.C. Section 8501, et saq., of other appliceble state Of Eaders| laws, rules, or raguiations adopted pursuant to any ot
the foregoing. The tarms "hazardoue waste” and "hazardous substance™ shestH also include, without Emitation, petroleum and patroteumn
by-aroducts or any fraction therect and asbestos. Grentor rapresents and warrants 1o Lerder that: (&) During tha period of Grantor's
ownarshig of the Property, there has been no use, generation, manufacture, storage, trastmant, dispossl. release or thieatened ralesns of
any hazardous waste of substance by sny person on, under, about or from the Property. (b} Grantor has no knowiledge of, or resson 1o
beliave thst thare has been, excapt as previously dmclosed to &nd acknowledged by Lender in writing, Il ey use, gQenarstion
manutacture, storege, traatment, disposal. ralasse. or threateped release of any hazerdous waste of substance on, undet, about or from the
Proparty by any priof owners of occupants of the Property or il any actual or threatened ltigation or claims of any kind by any person
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EXHIBIT "A"

Part of tha SW % of SE % of Section 31, Township 20 Soutn. Range 3 West Shelby Counly.
Algbams, being more parliculany described as follows

Erom ihe nartheas! cornar of said ¥-1/4 secuon, run in 8 waslady direction along thae north line of said
v. . £ gection for 3 disiance of 108.80 feet to a pont on the wast nght of way line of Sheiby County
Road #17. bang the pont of begnning: Hwncamhuc-lnnqm“ﬁm-dmnfuudmﬂl
15&.50th-wmmlnﬂ-mmahnﬂ11ﬁdw.mmimtnmnrunhlmmm
direciion for a distancse of 271.00 leet; thenca turmn an angle to the right of 0 degrees. 42 minges and
fun in @ southamslerly direction for a distance of 122.12 feel to 3 point on the west rightt of way line of
Shelby County'Rosd #17; thence um an gngie to the lef and run in a nastharly direction aiong sakd
west right of way line for a distancs of 154 00 feat, maore or less, to the paint of beginning.
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relating to such matters, and (c) Except as previously disciosed to and ecknowledged by Landar in writing, (i} neither, Grantor =Yy
tanant, COMractor, agent or other authorized user of the Proparty shail use, generatoe, manufscture, stora, trest, disposs éh of Yy
hazardous weste or substance on, under. shout or from the Property and fii) any such activity shall be conducted in complance with ol
applicabie federal, stote, and local laws, regulations and ordinances, including without limitation those lavws, reguistions. nces

described sbove. Grantor suthorizes Lendgar and s agenta 1o anter upon the Proparty to make such inspecticns and testa, st Grentor's
expienss, 3§ Lander mey deem appropriata to datermina compliance of the Property with this saction of tha Mortgage. Any INEPECTIONS OF
tests made by Lander sheil be for Lender’'s purposss only and ahall not be construed to creata any rasponsibility or Liabikty on the pan ot
Londer to Granttd OF 10 By Other person. The representations and warrsntias contained herein are basad on Grantor's due dikgence in
investigating the Property for hazardous waste snd hazardous subatances. Grantor hereby (a) relesses and weivas any tuture claims
agsinet Lander for indemnity or contribution In the svent Grantor becomea liabie for chesnup Of other costs under any such laws, and (DI
agrass 1o indemnify ard hold harmiass Lender against any and all claims, ases, liabilities, damagas, penastties, and expensas which Lendar
may dicectly of indirecty sugtrin or sufter resuiting from a breach of this section of the Mortgage or a8 a conssgquence of any use.

, manutacture, storage, diaposal, release of threatoned ralgane of 8 hazardoua waate of subatance on tha propartes. The
pravigions ot this section of the MOMQEgs, inchuding the obligation 1@ indamnify. shall survive the payment of the indebtadness an] the
satisfaction snd reconveyanca of the lien of this Mortgage and shall nat ba attected by Lender’s acquisition of sny interest in 1ha Froperty
whathar by forecioaura of otherwise.

Mulsance, Waste. Grantor shall not cause, conduct or parmit BNy nuisance nar commit, permit, of sutfer any stripping of or waste on o 10
tha Property of 8ny portion of the Property. Without limiting the genarality of the toregoing, Grantor will not remave, OF grant to any othar
party the right 10 Yemove. any timber, minarsis {including oil and gas), soil, gravel or rock producis without the priof writien conaent ol
Landar. .

Removal of IMProvemnants. Grantor sha#t not damoligh O femMove any improvemaents from the Heal Property without the prior wrtian
consent of Lander. As a condition to the removal ot sy Improvaments, Lender may raquire Grantor 10 make arrangemanis sahistactofy 10
{ ander 1o raptace such Improvemants with Improvamants of at least squal value.

Lender's Right to Entes. Lander and its agents and rapresentatives may enter upan the Real Property at sli raasonable Lrmes to attend 1o
Lender’'s interests and 1o inspact tha Proparty for purposes ot Grantor’'s compliance with the terms and conditions ot this Martgage.

Compliasnce with Governnertal Requiremanta. Grantor ehall promptly comply with ali laws, ordindnces, and regulations, now of heteaftar
in affact. of sll governmentsl autharities applicsbls 10 the use Of occupancy of the Property. inchuding without limitation, the Amerncans
Wwith Disabilitisas Act. Grantor may contest in good faith any guch law, ordwnance. Or requtation and withhold complisnce duning any
procseding, Including appropriate appaasls, 8o long A% Grantor hes notitied Lender in writing prior to doing BC and 80 ong as. n tenders
sole opinion, Lender’s intarasts in the Property are not jeopardized. Lender may require Grantor to posat acdequate sacurly Of & suratly bond. i
rassonably satiafactory to Lender. 10 protect Lender’s intarast. i

Duty tc Frotect. Grantor agress neithar 1o sbandon nor leave unattendad the Property. Grantor shall do all other acts. in addiion 1o thoas
acta set torth above in this asction, which from the character and use of tha Property are roasonably necessary to protect and presarve the

Property.

DUE ON SALE - CONBENT @Y LENDER. Lender may, &1 its optian, declare immediately due and payabla afi sums sacurad by this Mortgage upon
the sale or transfar, without the Landar' s prior written consent, of all or any part of the Real Property, or any interest in the Besl Property. A
“saie or transfer” means e CONvayance of Rasl Property or sny right, title or intarest therein: whether jegal. benaficisl of equilable: whather
voluntary of involuntary, whether by outright ssle, desd, natsliment sale contract, land contract, contract lor deed, leasehold intaresl with a
term greatar than thraa {3} yesrs, laasa-opilon contract, of by sale, assignment, oOr transfer of any benaficisl intarest im or to any land trust
hoiding title to the Raal Property, or Dy any other meathod of conveyance of Real Property interest. |t any Grantor is & COTpOrAtion. partnarship of
tirmirad liability company, iransfer also includes any change in ownarship of more than twanty-five percent {25%) of the vating stock. partnership
interests Of lifhited tiability company Inlerests, ae the cass may be, of Granter. Howsevar. this option shall nol be axarcised by Lender «f such
axarcise is prohibited by federsl \aw or by Alabams law.

TAXES AND LIENS. The following provisions ralating to the taxes and iens on the Property are a part ot this Mortgeage.

Paymenmt. Grantor shall pay when dus {and in all events priof 1o delinquancy] all taxes. payroll taxes, specisl Laxes, asspsamants, walar
charges and sewer service charges levied againat or on account of tha Property. and shall pay when due afl claims fof work dgone on o for
gorvices rendersd of materisl turnished to the Property. Grentor shall maintain the Property free of sl Hane having priority over or egqual o
the interest of Lender under thie Mortgege, sxoespt for the hen of toxes and sssssamaents not due, and except ss otherwisa nrovided in the
following paragraph.

Right To Contest. Grantor may withhold payment of sny tax, ssssesment, of claim 1n connection with a8 good taith dmputs over the
chbligstion to pay. 80 tong a8 Lender's interest in the Proparty is nat jsopardized. 1t a ken ariges or is filed a3 a result al nronpaymant.
Grantor shall within fifteen (18) deyx after the lien arises of. 4 = lian i@ filed, within fifteen {15} days attar Grantor has nohee of 1he filing,
secure the discharge of the lien, of it requested by Landar, deposit with Lander cash or a sutticient corporate surety bond GF oiher gecurity
satisfactory to Lendsr in an amaount sufficiant to diachargse the lien plua any coats and attorneys' tees orf other charges that couid accrue as
a rasuit of o toreclosure Of aala under the lien. In any contest, Grantor shall defend itselt and Lander and shall satisty any adverse judgment
pefore antorcemant against the Property. Grantor ghall nams Lender as an additiona! obtigee undeér BNy gurety bond furmshed n rhe

conteat proceadings.

Evidence of Paymemt. Grantof shall upon demand furnieh 1o ' ander satistactory evidence of payment of the taxes of assapsments and shall
autharize the appropriate governments officisl to deliver to Lendar Bl any time & written statement of the taxes and assessmants sgainsi
tha Property.

Notics o1 Construction. Grantor ahall notity Lender at laast fifteen (15) days before any work is commanced, any Barvices are furrished. or
any maotarials are supplied 1o the Praperty, if any mechanic’s ien, materiaimen’s lien, or other lien could ba assertad on account of the
work, servicas, or materials. Grantor will upon request ot Lender furnish 10 Lender advance assurances sstistactory to Lender that Grantor
Can ard will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions retating to insuring the Proparty are 8 part ot tis Marigage.

Meintanance of Insuranca. Grantor ahall procura and maintain policies of firg Insurance with standard pxtendad coveraga gndorsemants on
a raplaceamant basis for the full ingurshie value COVEring pil Improvemanta on rthe Real Property in sn amount sutticient 1o avoid spphcation
ot any coinsurance clausae, and with s standard mortgigee clause n favor of Lender. Grantor shall siso procure and M AN &0
comprehansive genaral iabiity inaurgnce in such coverage gmounts as Larviar may request with Lendar being namad a3 additional insurads
wn guch Habllity insurance policias. Additionally, Grantor shaell maintain such other Msurance. including but not imited to harard, businels
interruption and boilar INALUTANCE B8 Lender may requife. folicies shall be written by such insurance compamas and in such torm s may be
raasonably acceptable to Lendar. Grantor shall deliver to Lender cartificates af coverage from BACH INBUTer Cantaining A stipulation ths
covarags will not be cancellsd Of diminiahed without a minimum of tan {10} days’ priar writtan motice 10 Lander and not containing any
disclalmer of tha Insurer's lisbWity for Tsiure 1o give such notice. Each insurance policy aiao shail inchude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, oMission Of detauit ot Grantor or any otber pareon.

Application of Procesde. Grartor shal promptly notity Landar of any loss or damage 10 the Property. Lander may mahke proof of fosa il
Grantor feils to do so within Hitean {16) days of the casusity. Wwhether or not Lender’s security is impaired. Lendar may, at its elachon.
apply tha proceeds to the reduction of the indebtedness, payment ol any hen atfecting the Property. or the reataration and repar of the
Proparty. |t Lender slscts to apply the proceeds 1o regtoration snd rapair, Grantor shall rapair ot repisce the damaged or destroyed
improvemants in 8 mannes satisfsctory to Lender. Lender shall, upon satisfactory proof ot such axpenditura. pay of raimburse Grantor from
the proceeds for the reasonabla cost of repair or rastoration if Grantor is not in detault under this Mortgsge. Any proce#ds which have not
paan disbursed within 180 days atter thair racoipt and which Lender has not committed 10 the repsir Gr rastoration of the Property shall be
usad tirst 1o pay any amgunt owing to Lander under this Morigage, then 10 pay accrued intorest, and the remsinder. if any, shall be appliad
to the principal balance af the Indabtadnass. 1f Lander holds any proceeds aties payment in tull ot the Indebtedness. guch procesds shail be

paid to Grantor.

Unexpired insurance ot Sale. Any unexpired inaurancs shall inure to tha benefit of. and pass to, the purchaser af the Property coversd by
this Mortgags st any trustee’s sale Or other sale held under the provisions of this Mortgage, or at Bny loreciosure aale of such Property.

Grantor's Report on Ineurance. Upon request of Lender, however nat more than once 8 year, Grantor shall furmish to- Lendes a report On
aach sxisting policy of insurance showing: (e} the name of the insuras; (b the rinks insured: icl the smount ol the pality: Id} the propery
insured. the then current repiacement value af such property, snd the mannar of determining that velus; and {8} tha axpiration date of the
policy. Gramor ahafl, upon request of Lander, have sn indapsndant appraiser satistactory 10 Landar detaermina tha cash value replscemant
cokt ot the Property.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any 'proviaion of this Mortgage. of it any action or proceeding I8 commaenced that
would matarisily atfec! Lander's interests in the Property. Lender on Grantor's behalf may, but shall not be reguired 10, take any action thai

T
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Lendar deamas appropriste. Any amount that Lender sxpands in 20 doing will bear interast at the rate provided tor in tha Note ﬁnn{ e date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, st Lender’s option, will {a) be payable on demand, (b} be
addad to the baiance of tha Note and bs apportioned among and be payable with any instaliment payments to become dus duringusithgr (i the
tasm of any appilcable insurence policy or (il) tha remaining term of the Note. or (c| be troated as a balloon payment which will B& dua and
paysbie at the Note’s maturity. This Mortgage also will gecure payment ot thess smournts. The rights provided for in this paragreph shall be n
addition to any other rights or sny remadies to which Lander may be entitied on sccount of the defsuit. Any such action by Lender shall not be
construsd 88 curing the defeult 30 as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: OEFENSE OF TITLE. The following provisiona relating to ownership of the Propsrty ara 8 part of tms Mortgage.

Thie. Grantor werrants that: (e} Grantor hokls good and marketable title of record to the Property in fes simple, tree and clear ol all lens
shd sncumbrences other than those sat forth In the Reasl Property description or in any title insurance policy, title report. or final title opiruon
lWsusd in favor of, and scceptsed by, Lender in connaction with this Mortgage. and (b} Grantor has the tull right. power. and authority To
sacute and deliver this Mortgage to Landar.

Defanse of Tithe. Subject to the exception in the paragraph sbove, Grantor warrants and will torever detend the title to the Property againss
the lawiul clakms of all paraons. In the avent any action or proceeding is commenced that questions Grantor’s title or the interest of Lander
under this Mortgage, Grentor shatl deferdd the action st Grantor's expense. Grantor may be the nominal party In such procesding, but
Landsr shal be ntithed to participate in the proceeding and to be represented in the procesding by counsel of Lendar's own chowce, and
Grantor will deliver, or causs to be daliverad, to Lander such inatruments ss Lsnder may request from time to time 10 parmit such

participation.

Compllencs With Laws. Grantor warrants that the Praperty and Grantor's use of the Propany complies with sit existing applicable laws.
ordinances, and regulstions of govermmental authorities.

CONDEMNATION. The following provisions relating 10 condemnation of the Property ara a part of this Mortgage.

Appllostion of Net Procesds. |t all or any part of the Property is condamned by sminent domain proceedings or by any procsaeding or
purchase in llsu of condemnation, Lendar may at its slaction require that all or any portion of the nat proceeds of the awdrd be apphed 10
the Indebtedness or the repair or restoration of the Property. The net procseds of the award shall mesn the award after paymant ol all
rassanable coats, expenssa, and attorneys’ fees Incurred by Lender in cannection with the condemnation.

Procesdinga. I any procesding in condemnation is tiled., Grantor shall promptty notity Lender in writing. and Grantor shall promptly 1ake
such stspe ss may be necessary to defend the action and obtain tha award. Grentor may be the nominal party in such procesding. but
Lender shall be entitisd to participate in the proceeding and to be represented in the proceeding by counsal of its own choice, and Grantof
wilt deliver or causs to be delivered to Lender such instruments as may be requested by it from time to time to permit auch participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisons relating to governmeantal taxes.
fees and charges are a part of thia Mortgage:

Current Tanes, Foas arxd Charges. Upon request by Lender, Grantor ahall axecute such documents in sddition 1o iiws Mortgage and 1ake
whatever othar action is requaated by Lender to parfect and continue Lender’s lien on the Real Property. Grantor shall raimburas Landar tor
ail taxes, a8 described bslow, together with all expenees incurred in recording, pertecting or continuing this Martgage, including without
limvitation alt taxes, fees, documentary stamps, and other charges tor recording or registenng this Mortgage.

Taxea. Tha fuunwinq' shall constitute taxas to which this ssction applies: (a} a apecific tax upon this type of Mortgage or upon all or any
part of the Indebtedneas sacured by this Morigage: (bl a spacific tax on Grantar which Grantor ia sutharized or required to deaduct trom
payments on the Indebtadneas secured by this type of Mortgage: (cl a tax on this type of Mortgage chargeabie agamst tha Lendar or the
holder of tha Note; snd |d} & specific tax on all or any portion of the indebtedness or on psyments of pnncipal and intergst made by

Grantor,

Subsequent Taxes. |f any tax to which this section spplies is anactad subssquant ta the Jdate of this Mortgage. this evant shatl have the
sams atfact ss an Event of Defsult (as datined below), and Lender may exercise any or all of its availabie ramedies for an Event ot Dafault
as provided balow unless Grantor either {al pays the tax hefore it becomes delinguent, or {b} corntests the tax as provided sbove in the
Taxes and Lisns section and daposits with Lander cash or a sufficient corporate surety band or other security satisfactory to Lander,

SECURITY AGREEMENT: FINANCING STATEMENTS. The lollowing provisiona relating to this Morigage as & security agresment are 8 part of
this MOrgegs,
Security Agresment. Thia instrument shall conetitute a security agreement to the axtent any of tha Property conatilutas fixtures or ofher
personal property, and Lender shall have all of the rights of o sacurad perty under the Uniform Commaercial Coda aes amended from fima to
ima.
Security Intersat. Upon request by Lender, Grantor shall sxecute financing statements and take whatever other action /8 requesiad by
Lender to perfect snd continue Lender's security intersst in the Rents and Persconal Property. In addition t¢ recording this Mortgage in the
real property racords, Lander may, at sny time and without further authorization from Grantor, film sxecuted counterparts. GCop@s of
raproductiona of this Mortgage as & financing stateament. Grantor ghall raimburse Landar for all expensas incurred in partacting o

continuing this security interest. Upon detault, Grantor shell asssmble the Personal Proparty in 3 manner and at 8 placa raasonably
conveniant to Grantor end Lender and make it availsbie to Lender within three {3| days atter receipt af written demand from Lander

Addressss. The mailing addresses of Grentor (dsbtor) and Lendar (sacurad partyl, from which information concerning the securnty ilersat
granted by this Mortgege may be obtained (sech ss required by the Uniform Commercial Codel, sre as atated on the first page of this

Maortgage.
FURTHER ASSURANCES; ATTORNEY-N-FACT. The following provisiona relsting te further assurences end attorney-in-fect are a part ot thes
Morigage.
Further Asswrances. At any time, and from time to tima, upon requeat of Lender, Grantor will make, axecute and calivar, or will cause [
he made. sxecuted or delivered. to Lender or to Lender's dosignes, and when requéstad by Landar, cause 1o be hiad, recorded. refiled. or
raracorded, aa the case may be, 8t such times end in such offices and places as Lender may deem approprate, any and all such morigages.
desds of trust, security deads, sacurity agreements, financing statemants, continuation statements, instruments ol fhurther assurance.
cartiticates. and other documeants as may. in the acke opinion of Lendar, be nacessary of desirable in order to effectuete. complata, perfect,
continue, or prasarve (a) the obligationa of Grantor under the Note, this Mortgage. and the Related Documents, and (b} tha lens and

sacurity intarests crested by this Mortgage as first and prios lisng on the Property, whether now ownad or hereafter acquired by Grantor.
Unieas prohiblted by law or agread to the contrary by Lendar in writing, Grantar ghall rgimburse Lendes for all costs and expenses incurred

in connaction with the matters referred to in this peragraph.

Attorney-in-Eact. 1 Grantor taila to do any of the things referred to n the preceding paragraph, Lender may do so for and in the nama of
Geantor and at Grantor's expenss. For such purposaes, Grantor hereby irrevocably sppoints Lender as Grantor’'s attormey-in tact o4 tha
purposs of making, sxsouting, delivering, tiing. recording. and doing all other things as may be necassary or dasirable, in Lendad's 2l
opinion, to accomplish the maetters referred 1o in the preceding paragraph.

FULL PERFOMMANCE. it Grantor pays alt the indebtedness whan due, and otherwise performa all the obligations imposed updn Grentor undar
1this Mortgage, Lender shall exscute and dellver to Grantor a suitable eatisfaction ot this Mortgage and suitable atatemants at tarmination 0! any
hnancing statemant on file evidencing Lander's security interest in the Rents and the Peraonal Property. Grantor will pay, if permiutted by
spplicable taw, any jeasonable termination fee as determined by Lander from time to timea.

DEFAULT. Each of the following, at the option of Lender, shall constitute an svent of default {"Event of Detault™) undar this Mortgage:
Default on indebtedness. Failure ot Grantor 1o make any paymant whan due on the Indabtedness.

Dafault on Other me Failure of Grantor within tha time required by this Mortgage tc make any payment for taxes or nsurance, ar
any other payment necessary to prevant filing of or to effect discharge ot any lien.

Complisnce Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in thvs Morigage, the
Nota ar in any of the Related Documents.

False Statements. Any warranty, representation or ststemant made or furnished to Lender by or on behatf of Grantor under this Mortgage.
the Note or the Relsted Documants is false or mistesding in any matarial respect, gither now or at the tims made of furnished.

Defective Coletaraiization. This Morigage or any of the Related Documents cesses to be in full force and atfect lincluding tmlwa of any
collsterst documenta to craste » valid and perfected security intarest or lian) at any time and for any reason.

insolvency. Tha dissolution or termination of Grantor's sxigtence ss a going business. the insolvency of Grantor, the appointment ol a
recaiver for sny part of Grantor's proparty, any assignmant for the banefit of creditors, any type af craditor workout, or the commencement

of sny proceading under any bankruptcy or insolvency laws by or against Grantor.
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Forsclosurs., Forfelture, stc. Commencement of foreclosurs or forfeiture proceedings, whethar by judicisl praceeding. {self-help.
-, reposaassion or sny other maethod, by any creditor of Grantor or by any governmantal agancy against sny of the Proparty. HOowever, thas
subsaction shall not apply In the avent of a good faith dispute by Grantor as to the validity or reasonabianeas of tha clsim which is tha basa
ol the foreclosure or forsfeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnished resdrves or a

suraty band for tha claim satistactory to Lander.

Breagh of Other Agreemeit. Any breach by Grantor under the tarms of any other agreerment betwean Granior and Lsnder that 13 not
within any graca period provided therain, including without limitation any agreement concerning any indabtedness or ather
-oplgation ot Grantor 10 Lender. whether existing now or later,

Events Affecting Queramior. Any ot the preceding events occuwrs with respect to any Guarantar of any ot the indebtedness or any r
dulnntor dias or becomes Incompetent, or revokes or disputes the validity of, or liability uncer, any Guaranty of the Indebtednass.

Aduerse Change. A muterial adverse changs OCCUS in Grantor's financisl condition, of Lender belsves the prospect ol payment o !
parformanoe of the Indebtedness s impaired. :

insacurity. Lender in good laith deams itselt insecure.

RIGHTSE AND REMEDIES ON DEFAULT. Upon ithe occurrence of any Evenl of Detfault and at any time tharasatter. Lendes. at 115 opton, may i
axerciss arty one or mors of tha following rights and remadies, in sddition to any other rights or remedies provided by law: i

Accelerste indebtednass. Lender shsll have the right st its option without notice 1o Grantor to declare the entire Indebtedness immediataly r
dus and payable, including any pregayment penaity which Grantor would ba requirsd (0 pay. :

UCC Remediss. With respect to all or any part of the Personal Property, Landar shali have all tha rights and remedies of a secured party
under tha Undform Commarcial Code.

Collect Rents. Lander shall have the right, without notice 1o Grantor, to take possession of the Property and collect the Rents. inctuding
amounts past dus and unpaid, end apply the net proceeds. over and sbove Lender's costs, againest the Indebtadness. In furthaerance o! 1this
right, Lender may require any tenant or other user at the Property ta make payments of rent or use teas directly to Lender. It the Ranis are
collected by Lender, then Grantor irrevocably designates Lendar as (Grantar's attornay-in-fact to endorse natruments recsved 10 paymant
tharsot in the nams of Grantor end to negotiate the sama snd collect the proceeds. Paymants by tenants or cther users to Lender
reaponse to Lander's demand shall satisfy the cbligations for which the payments are made, whether or not any proper grourds for the
damend existed. Lender may axerciss ite rights under this subparagraph either in person, by agent, or through a receiver.

Appolrrt Recelver. Lander shall have the right to have a recalver appointed to take possessicn of ail or any part of the Property. with the
power to protact and preserve the Property. to operats the Property precsding faraciosure or sale. and to colect the Aenta from the
Proparty and apply the proceedsa, over and sbove the cost of the recaivership, againgt the Indebtednass. The recaiver may sarve withoul
bond if parmitted by law. Leonder's right to the appointment of a receiver shali exist whether or not the apparent value of tha Property
sxceeds the indsbtedness by a substantial amount. Employment by Lender shall not dinguasiity a person from servirgg as a recéivar.

1
;
h
|
!

Judicial Foreclosurs. Lender may obtain s judicist decree {oreciosing Grantor's interaest in all or any part of the Property.

Bale. Lender ahell be authorized 1o take possession of the Property and, with or without taking such possession, after giving
notice of the tims, plhce and terma of sale, together with a description of the Property to be sold, Oy publication once 8 week for thres [ 3}
aucceasive woeks in soma newspapar published in the county or counties in which the Real Property to be gald 15 lccated, to sell the
Property {or such part or parts thersotf s Lender mey from time to time elact to sell) in front of the frort or main daoor of the courthouse ol
the county in which the Property to be sold. or a substantisl and material part thareot, is located, at public outcry. to the hughast bidder tor
cash. 't gnara s Real Property to be sold under this Mortgage in more than one county, publication shalt be made in all countigs where 1he
Real Property to be sold iw locatad. I no newspaper is published in any courty in which any Real Proparty to be scld is located, the notice
shall be published In & newapaper pubkehed in an adjoining county tor threa {3} succassive weeks. The sale shail be held betwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgege, Lender may bd a1
any ssie had under the tarms of this Martgage and may purchase the Property if tha highesat bidder tharafore. Grantor hereby warves any
and all rights to have the Property marshslled. In axercising its rights and remediea, Lander shall ba fras to seli al or any part ol the

Property together or saparstely, in one sale or by neparaie sales.

Daficienty . i permitted by spplicable law. Lendar may abtsin & judgment for any deficlency remaining in the ndebtedness due
to Landar stter application of sl amounts received from the sxsrcise of the rights provided in this asction,

Tenancy &t Sutfersnce. i Grantor remaine in posasasion of the Property after the Property is sold as provided above or Lander otherwisp
hacomes antitied to possession of the Proparty upen datault of Grantor, Grantor shall bacome a tenant at sulterance of {endar or the
purchaner of the Property and shafl, at Lander's option, aithar {a) pay a repsonable rental tor the use of the Property, or (bl vacate the
Property immadistely upon the demand of Lender.

Othe: Remadies. Lender shail have all othar rights and remedias providad in this Mortgage or the Note or available al law or in aquity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives sny and sll nght 10 have the property marshalled
in axercising Ita rights and remaediss, Lender shall ba fres 10 sell aill or any part of the Property together or geparately, in one sale or by
separate sales, Lender shaH be entitied to bid at sny public sale on ail or any portion of the Proparty.

Notice of Sala. Lender ahall give Grantor reasonsbie notice of the time and place of any public sale of the Personal Property or ol the time
stter which sny privete sale or other intended dispoaition of the Personal Property is to be made. Rwasonablg notice shall mean notice

given st laast tan {10) days before ihe time of the sale or diaposition,

waiver: Emction of Remedies. A waiver by any parly of & breach of a prowiaion of this Mortigage shall not constitute 8 waiver of or
projudice the party’s rights otherwise 1o demand strict compliance with that provision or any other provision. Election by Lender 1o pursue
any remedy shall not exciude pursuit of any other remady, and an elaction 10 make sxpenditures or take action to perform an obhgatisn of
Grentor under thia Mortigape ofter fallure of Grantor to perform shall not affect Lender’s right 1o declare a default and exercise it ramadies
undar this Morigsegs.

Artorneys’ Fess: Expenses. |f Lender inatitutes any suit or action to entorce sny of the terms of this Maortgega. Lender sihall be snnitied to
racover such sum as the court may sdjudge ressonabls as attorneys’ tess st trial and on any appeal. Whethes or not any court achion 1s
involved, all ressonable axpenses incurred by Lender that in Lander’'s opinion are necessary at any time tor the protaction of its intares! or
tha anforcament of its rights shall become s part of tha Indebtedness payable on demand and shall bear intecaat from the date of
sxpenditure until repald at the rate provided for in the Note. Expenses coversd by this paragraph include, without iimitgtion, however
aubjact 10 any limits under applicable law, Lander’s attornays’ feas and Lender’s legal expansas whathar or not there is a lswsuit, including
attornays’ fess for bankrupicy proceedings lincluding etforts to modify or vacate any actomatic stay of injunction}, appaals and any
anticipated post-hudgment cofection sorvices, the cost of saarching records, obtaning Utk reports lincluding forecicaure reports|,
survayors’ reports, and sppreiesl fees, and tithe ingurance, to the sxtent parmitted by spplicable law_ Gramtor slso will pay sny court costs.

in addition to sl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTES. Any notice undar this Mortgage, including without limitation sny nolice af defautt and any
notica of saie to Grentor, shall be in writing, may be sent by talatacsimile {unlesa otherwise required by lsw). and shall be aHecthive when
actually daliversd, or when deposited with 8 nationally recognized pvarnight courier, or, if mailed, shall be deemed effactive when daposited n
tha United Statas mail first class, certified or registered mai, postage prepsid, directed 1o the sddressee shown nsear the beginming al this
Mortgage. Any party may change its addresa for notices under this Martgage by giving formal written notice to the other parnes, apecifying
ihat the purpose of the notice is to change the party’'s address. Aill copies of notices of torecloaure trom the holder of any lien which has
priority ovar this Mortgage shall be sent to Landar's address, a8 shown near the beginning of this Mortgage. For notce purposes, Grantor
agrees 1o kesp Lendar Informead’ at ail times of Grantor’s current asdcreas.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part ¢! this Martgage:

Amendments. This Mortgage, together with any Ralstsd Documents, constitutes the entire undarstanding arxd agreernent of the parties as
to the mstters se! forth in this Mortgage. No siteration of or smendmant to this Mortgage shatl be affective unlass given in wrninhng arxd
aigned by the party or perties sought to be charged or bound by the alteration or amandmant.

Annual Reporta. it tha Propaty is used for purposes othar than Grantor's rasidence, Grantor shalt turnish to Lender, upon raquesl. 8
certifiad atstement of net operating Income received from the Proparty during Grantor's previous fiscal yesr in such ftorm and Setsd as
Landar shall require. "Net operating Income™ sha!l mean ali cash recaipta from the Property leas all cash axpenlitures mada in connecthion
with the oparation of tha Property.

Applicable Law. Tﬁlmhllbmdﬂ“r-dtanduindmm-dbyLmdﬂhﬂuStlunl'lllh-nl- Subject 10 the provisons
mm,mmmumwmcmhmmmumﬂmsmﬂm,

|



09-28-1809 MORTGAGE | ' Page 5
Loan No 95001 {Continued) | [ f

i Arhh'lﬂnn.MNM“MHﬁm.m-ﬁmﬁlbﬂwmm.mﬂmw.m.hclﬂlh
’ niture, erising from this Mortgegs or otherwiss, including without limitation contract and tort disputes, shalt be srbitreted pursuent to the
Rules of the American Arbitration Assoclation, upon request of either party. No act to take or dispose of any Collaterai siall ponatituie a
! watver of this arbitration agreement or ba prohibited by this arbitration agresment. Thig includes, without limitation, obtaining njunctve
: relief or 8 tamporary restraining order; invoking a power of sale under any deed of trust or morigage; obtaining a writ of attachmaent or
imposition of & receiver; or sxarciging any rights relating o personal property, including taking or disposing of such propearty with or without
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfuiness or
ressonableness of any sat, or exercise of any right, concerning any Collateral, inciuding any ciaim to rescind, reform, or otherwime modily
pYy agreemunt relating to the Collateral, ahall alsc be arbitrated, provided howevar that na arbitratar shall have the right of the power to
snjoin or testrein any act of any party. Judgment upon any award rendered by any srbitrator may be entéred in any court hawving
Jurisdiovion. H.'l‘l'l'\iru in this Mortgage shail praciude any party irom seaking equitshie relief from a court of competent urisdiction The
stotute of imitations, sstoppel, weiver, laches, snd similar doctrines which would otherwiss be applicable in an action brought by a party
prafl be appiicable n any arbitration proceeding, and the commencemant of an arbitration proceeding ahall be deemed the commencemant
of sn sttion for thass purposes. The Fedarsl Arbitration Act shall spply to the construction, interpretation, and enforcement of this

arbitration provision.

Caption Hesdings. Caption headings in this Mortgage are for convenience purposes only and are not to be used 1o iNterpret or defina the
provisiona of this Morigage.

Marjgar. Thers shal be no merger of the interest or estate created by this Morgage with any other interest or estate in the Froperty at any
time held by or for the benefit of Lendar in any capecity, without the written consent of Lender.

Bavershillty. It & court of competent jurisdiction finds any provision of this Morigage to be invalid or unenforcaable as to any person or
chreuinetines, such finding shall not render that provision invalid or unenforceable as to any other pargsone or circumsisnces. If feasibie,
any such offending provision shell be desmed to be modified to be within the limits of enforceability or validity, howaver, i! the offending
provision cennct bs so moditied. it shall be stricken and all other provisions of this Morigags in all other respacts shall reman valid and

anfarceabls.

SBuccassors end Assigne. Subject to the limitations statad in this Mortgage on tranafer of Grantor's interast. this Mortgage shall be binding
upan and inura to the banefit of the perties, thair succesaors and sasigna. f ownership of the Property becomes vested in a parson other
than Grantor, Lendar, without notice 10 Grantor, may daal with Grantor's succsasors with refarsnce to this Mortgage and the Indebladness
by way of forbaarancs or sxtension without releasing Grantor from the obiigations of this Mortgage or liability under the Indebtednass

Time is of the Essence. Time is of the sssence in the parformance ot this Mortgage.

Walver of Homestead Examption. Grantor hareby raleases and weives all rights and benefits of the homestead exemption (aws of the State
ot Alabarna as to all indabtadneas secured by thia Mortgage.

Weivers and Conasants. Lender shall not be deemed tc have waived any rights under this Mortgage (or under the Related Documents]
unjess such waiver is in writing and signed by Lender. Ng delgy or omission on the part of Lendar i exarcising any right shali operaie as »
wiaiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver ol or prejudice
tha party’d right otharwise 1o demand strict comphiance with that provieion or any other provigion. No prior waiver by Lander, nor any
course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender’s rights or any of Grantor’'s obhgatons as 1o any
future traneactions. vhenever consant by Lender is required in this Maortgage, the granting of such consent by Lander i any nslance shall
not constitute continuing consent 10 subsaquent ingtances where such consent is required.

ORANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AUGREES TO ITS TERMS.

d
TH!S MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

_'-'I'—-r_'-_'l'h-..

A (LA CARTE \)lﬂ-u Pﬂ.’u :.ﬂ..wr‘

Thia Mortgage prepared by
Nama: Donna .J. Sehmidh
Address: 2984 Pelham Parkway
City, Btats, ZIP: Pelham, Alabarma 35124
CORPORATE ACKNOWLEDGMENT
STATE DF )

} $8
COUNTY OF J % )

I. the undarsigned authority, & Notary Public in and for said county in said state, hereby certity that #eswweth Carter.’ President. of Carter Homes
& Dswvelopment, Inc., a corporation, ls signed to the foregoing Mortgage and who ie known to me. acknowledged before me on this day rhart,
being informed of the contents of ssid Mortgage, ha or she, as such otticar and with full suthority, axeciuted the sams voluntarily for and as the

act ot said corporation. —— ?
Given under my hand end officisl seal this ;-? day of S P 19?

My camimission expires 3 ) [ ‘WO\:‘_
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