, N MORTGAGE

is (are) justly inctebied to the Mortpagee in the =
- Ebm V()¢ So-TESA Dollars ($ /44-,?/6 .5*5'1!; W 7
the first installraent to become due and payable on the “Psyment Commencement Date” as set forth in the Completion Notice to be mailed or deliverad 4 .
by Jisn Walter Homes, Inc., to the undersigned upon “release” (as that term is defined in the Limited Wamranty) of the House by Jim Walter Homes. Infq -D
and one installment 1o become duc on the same day of each succoeding month until payment in full. If not sooner paid. the catire ouistandin ©

indebtecness shall be due snd payable ﬁ_‘ﬂ_ Months from the Payment Commencement Date. o E

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and pl} extenstons O
and rencwals thereof, or of sny part thereof (the aggregite smotmt of such debt, including any extensions and renewsls. is hereinafier collectively called _‘“:’,:_:

“Debt*) and the compiiance with all the stipulations h:fzi_n contaned, the Mortgagor does hereby grant, bargain, sel! and convey unto the Mongagee. &>

the foliowing described real estate. situaled in - County, Alabama {said real estate being herzinafier T:_.:-
called "Real Estate”™):

FOR 4874 D& Ripleon) TEE LXHIET £ 4r77<+<p GAL MFIE ®

FRTD THIS INSTRUMENT PREPARED BY
g W M Thomas E. Portsmouth Attorney
P. 0. Box 31601
Tampa, Fiorida 3363)-36U1

ol .
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Together with ali the rights, privileges, tenements, sppurtenances and fixtures appertaining to the Real Estate. all of which shall be deemed Real
Extate and shall be conveyed by this mongage.

TO HAVE AND TO HOLD the Real Estate unio the Mortgagee. its Successors and assigns forever. The Morgagor covenants with the Morigagee
that the Mortgagor is lawfully seized in fec simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real
Estate is free of all encumbrances, unless otherwise set forth above. and the Mortgagor will warrant and forever defend the titie to the Real Estate unito
the Mortgagee. against the lawfu) claims of all persons. n

For the purpose of further securing the payment of the Debt. the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking prionty
over this mortgage (hereinafier jointly called "Liens”), and if defavlt is made in the payment of the Liens, or any par thereof, the Mortgagee. at 115 option.
may pay the same: (2) keep the Real Estate continuously insured, in such manner and with such companics as may be satisfactory to the Morigages.
against loss by fire, vandalism, malicious mischief and other penils usually covered by & [ire insurance policy with standard extended coverage
endorsement. with loss, if any, payable 1o the Mortgagece, as its intcrest may appear; such insurance to be in an amount al least equal to the lessor of 1he
actual cash value of the improvemnents tocated on the Real Estate or the indebtedness secured by this mortgage on said improvements: {3y pay any other
cost or expense which will protect Morigagee's security in the Real Estate and Mongagee may. but is under no obligation to do so. make any sdvance
or pay any ¢ost Of incur any ¢xXpense which Mortgagee feels will protect its secunty under this morgage (whether or not any charge it pays s vahdi

The Mortgagor hereby assigns and pledges 1o the Morigagee, as further security for the payment of the Debt, each and every pelicy of hazard
nsurance now or hereafter in effect which msures said improvements, or any part thereof, together with all the right, titie and intcrest of the Morgagor
i and to cach and every such policy, including but not timited 1o all of the Mortgagor's right, tithe and interest in #nd Lo any premiums paid on such hazard
insurance. including a!l rights to return premiums. if the Mongagor fails to keep the Reat Estate insured as specified above then, at the ¢iection of the
Mortgagee and withoul notice 10 &y person. the Mortgagee may declare the entire Debt due and payable and this mortgage subject Lo foreclosure. and
this mortgage may be foreclosed as hereinafier provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this
mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate for its full insurabie value (or for such lesser
armount as the Mortgagee may wish) against such risks of loss. for its own benefit, the proceeds from such insurance {less cost of collecyng same 1
collected, 10 be credited against the Debt, or, 8t the election of the Mortgagee, such proceeds may be used in Tepairing or reconstructing the improvement:
located on the Real Estate. All amounts spent by the Morgagec for insurance or for the payment of Liens of for the protection of its security, shall become
a debt due by the Mortgagor 10 the Morigagee and at once payable, without demand gpon or notice to the Morigagor, ard shall be secured by the hen
axvd shdl intevest from date of pavment by the Morngagoe until paid at the Annuat Percemage Rate <=t fowth in the Ruilding Contrac?
berween Jim Walter Homes. Inc. and the Mongagor.

As further ity for the payment of the Debr. the Mortgagot hereh accigns and pledges to the Mongages the foliowing described property . fights,
claims, rents, profits, issues and revenucs:

1. alt rents, profits, issues, and revenucs of the Real Estate from txme 10 time accruing. whether under jeases of tenancies now exisung or hereafier created.
reserving 1o the Mortgagor. 50 long as the Mortgagor is not in default hereunder. the right to receive and reain such rents. profits, issues and resenues

2. all judgments, awards of damages and settiements hereafter made resulting from condemnation proceedings or the taking of the Real Lstate. or and
part thereof, under the power of emincnt domain, or for any damage (whether caused by such taking o otherwise) to the Real Estate. or any pan thereot.
or to any rights appunenant ther@lo, including any award for change of grade of streets, and ail payments for the voluntary sale of the Real kstale, or an)
part thereof, in liew of the exercise of the power of eminent domain. The Mongagee is hereby authorized on behalf of, and in the name of. the Mortgagar
(0 execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Morgagee may apply ali such sums so recciy cd. of
any part thereof. after the payment of 8]l the Morgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2
;ncluding court costs and attomeys fees. on the Debt in such manner as the Maorigagee elccts. or. at the Morigagee's oplion. the enlire amount, of an:
part thereof, so received may be released or mey by used to rebuild. repair or restare any of ali of the improvements located on the Real Lstate

The Mortgagor agrees 10 1ake good care of the Rea! Estate and all improvements jocaled thereon and not 10 Commit or permit any waste thereon
and a1 all times 1o maintain such improvements in as good condition 4 M€ niw mbﬂﬂﬁmﬁﬁrwnd tear excepted.
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Notwithstanding uny other provision of this mortgage o the niote o1 notes evidencing the Debt. the debt shall hecome immediately due and payabie.
!

tat 1}: option of the Mortgagee, upon the conveyance of the Real Estate, or anv part thereof or any interest therein. *

e

The Mongagor agrees that no delay or fatlure of the Mortpagee 10 cxercise any option to declare the Debt due and payable shall be deemed g warver
of the Moftgagee's right lo exercise such opiion, either as to any past or present default, and it is agreed that no terms or condihons contanéd In this
morigage may be waived. altered or changed cxcept by a written instrument signed by the Mortgagor and signed on behalf of the Morngagee by one of
its officers, ’

Afier default on the part of the Mortgagor. the Mortgages, upon bill filed or other proper legal proceeding being cammenced for the foreciosure
of this mongage, shall be entitled to the appointment by any competent court. without notice of any party, of a receiver for the rents. issues. revenues
and profits of the Real Estate, with power 0 iease and control the Real Estate, and with such other powers as may be deemed necessan

UPON CONDMTION, HOWEVER. that if the Mongagor pays the Debt (which Debt includes the indebtedness evidenced by the promissor note
or notes referred 1o heceinbefore and amry snd all cxtensions and renewals thereof and all interest on said indebtedness and on any and all such exiensions
and rencwals) snd reimburses the Mortgagee for amy amounts the Mortgagee has paid in payment of Liens or insurance premiums. and Enterest thereon.

" and fuifitls all of its obligstions under this morigage, this conveyance shall be null and void. But if: (1) any warranty or representation made tn this

mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or agrecmnent of the Mortgagor
under this montgage; (3) defsult is made in the payment of the Mortgagee of any sum paid by the Morigagee under the suthority of any provision of this

. morgage, (4) the Debt, or arry par thereof. remains unpeid af maturity: (5) the interest of the Mortgagee in the Rea! Estate becomes endangered by reason
| of the enforcement of any prior lien or encumbrance thereon, (6) any swtement of lien is filed against the Real Esigte, or any part thereof, under the

sntutes of Alsbama relating to the liens of mechanics and matenialmen (without regard to the existeace or nopexistence of the debt of the lien on which
such statemnent is based); (7) any iaw is passed imposing of authorizing the imposition of any specific tax upon this mortgage or the Debt or permittng
or suthorizing the deduction of any such tax from the principal or interest of the Debt, or by vinue of which any tax, lien or assessment upoh the Real
Estate shail be chargeable agninst the owner of this mortgage; (8) any of the stipulations contained in this mortgage 1s declared invalid or inaperative
by any coun of competent jurisdiction; {9) Mortgagor, of any of them (a) shall apply for or consent to the appointment of a receiver. trustee or hiquadator
thereof or of the Real Estate or of all or a cubstantial part of such Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or fiic a voluntary petinon
in bankruptey, (c)fail. or admit in writing such Mortgagors inability generally, o pay such Mortgagor's debts as thev come due, (d) make a general
assignment for the benefit or creditors, (¢) file & petition or an answer secking reorganization or any arrangement with creditors or taking advantage ol
any insolvency law, or (1) file an answer admitting the material allegations of, or consent 1o, of default in answering, a petition filed against such
Mortgagor in any bankrupicy. reorganization or insolvency proceedings; or (10 an order for relicf or other judgment or decree shall be entered by am
court of competent jurisdiction, approving a petition secking liquidation or reorganization of the Mortgagor. or any of them if more than onc, of
appointing a receiver, trustee of liquidator of any Mortgagor or of the Real Estate o of all or a substantial part of the assets of any Mongagor. then. upon
the happening of any ong or more of said events, st the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable

. and this mortgage shall be subject lo foreclosure and may be foreciosed as now provided by law in case of past-due mortgages; and the Mongagec shall

be authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the time. place and terms of sale by publicatbion
once & week for three consecutive weeks in some nEwspapes published in the county in which the Real Estate is located. to s¢ll the Real Estate in front
of the courthouse door of said county. &t public outcry, to the highest bidder for cash, and 1o apply the proceeds of said sale as follows. first. 1o the
expense of advertizsing, sellintg and conveying the Real Estate and foreclosing this mortgage. including a reasonable atomey's fee; second, to the pay ment
of any amounts that have been spent, or that it may then be necessary to spend. in paying insurance premiums, Liens or encumbrances, wilh intcresi
thereon: third, to the payment in full of the baiance of the Debt whether the same shall or shall not have fully matured at the datc of satd sale. but no
interest shall be collected beyond the day of sale; and fourth. the balance, if any, to be paid 1o the party or parties appearing of record to be the owner
of the Real at the time of the sale, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mongagee may id
a1 any sale had under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefor. Al the foreclosure sale the Real Eslate
may be offercd for sale and sold a5 a whole without first offering it in any other manner of it may be offered for sale and soid in any other manmer the

Morigagee may clect.

The Mortgagor agrees to pay 2l costs, including reasonable aflormeys’ [ees not exceeding 15% of the unpaid debt after detfaull and referral lur
collection 16 an aftorney not a salaried employee of the Morgagee. incurred by the Morgagee in coliecting or securing or attempting te collect of secury
the Debt, or any part thereof, or in defending or attempting to defend the priority of this monigage against any lien or encumbrance on the Real Estale
untess this mortgage is herein expressly made subject to any such tien or encumbrance: andvor all costs incurred in the foreciosure of this morgage. cither
under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such ¢osts ncurred B
the Mortgagee shall be a part of the Deit and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to sec 10 the
proper application of the purchase moncy. In the event of & sale hereunder, the Morngagec. or the owner of the Debt and morigage. or auctioneer. shall
excoute to the purchaser, for and in the name of the Mortgagor. a statutory waTanty deed to the Real Estate.

For each instaliment not paid within fifteen (13) days of its scheduled due date the Mongagor agrecs Lo pay the Morigagee a late charge ot tive
percent { 3% of the unpaid amount of the instrument in default or $.50, whichever is grester, not 10 exceed $100.

It any check tendered to Monigages or its assigns by Mortgagor hercunder is not paid upon preseniation or 18 dishonored by the bank or depositon
institution upon which it is drawn, MoTtgagor agrees 1o pay Mortgagee 8 bad check charge of $20.00 or the charge made by the depository institution
for the return of the unpaid or dishonored instrument, whichever is greater, in accordance with 4ig Code (1975) §8-8-15

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mongage. whether one
of more natural PETSONS. COTPOralions, ASSOCIALIONS, partnerships or other entities. All covenants and agreements herein made by the undersigned shall
bind the heirs. personal representatives, SUCCESsors and assigns of the undersigned. and every option, right and privilege herein resarved or secured bt

the Mortgagee, shall inure to the benchit of the Morngagee's successors and assigns.
in witness whereof, the undersigned Mortgagor has (have} executed this instrument on the = gﬂy of _? /7 14 2 i
_.-.-F.."_‘-"’,? o .
e e S -~=~~§ -

- M  —

State of Alabama ARANYA <, Jf}‘b?

C“""'Tf)hf‘
1. the undersigned suthority, a Notary Public. in and far said county 1y said state. hereby cerufy muéfa”ﬂq £ fg‘?" £ ‘?‘" <

Mﬂdf (. M whose name (s) i@igmﬂ 1o the {otepoing

nstrument. and wr@nnwn 10 me. acknowledged before me on this day thal. being informed of the contents of said instrument,

executed the sgme voluntarily on the day the same bears date.

[
er my hand and official seal this ool day of /% '4/( 49 7 7

L Al e

RHHRH 19 Notary Public a’_
cp o TTe
.”M WPAI(—]T “}.‘-{ y | | - My commission expires.
. . R . 1 ¥\ B
TAMPA, FLORICA covsen- Col ! NOTARY MUST AFFIX SEAL
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o EXHIBIT ‘E. o
- - !
Job Check Date / Time: 01/15/1999/8:10:67 AM - .
Branch:  Birmingham Date of Sale:  12/29/1998
Job N; me: " LEONARDEBAILEY ' | Model: American/680
Job Address: - TBD CO RD 55 WILSONVILLE, AL 35143
Commence 3t the SE corner of the NW % of the NE % of Section 17, Township 20 South, Range 1 East; thence run N 00 deg
24* 31° Walong sald Y - ¥ line a distance of 331.70 feet te the Point of Beginning; thence run S 39 deg 53’ 50” E a distance

of 33.83 feut; Hhience run N 00 deg 24° 317 W a distance of 210.00 feet; thence run N 89 deg 53’ 50 W a distance of 210.0
feet; thence Tini S 00 deg 24° 31" E a distance of 210.00 feet; thence run S 39 deg 53’ 50” E a distance of 176.17 feet to the

Point of Beginning, containing 1.0 acre. Also a 15 foot drive easement being a part of the NE ¥ and a part of the NE Y4 of
the NE % of said Section 17 and being more particularly described as follows: Commence at the SE corner of the NW % of
the NE % of said Section 17; thence run N 00 deg 24’ 317 W along the cast line of sald % - 14 section for a distance of 541.70
feet; thence run N $9deg 53’ 30" W and parallel to the south line of satd ' ' section a distance of 176.17 feet; thence run 5
00deg 24’ 34” E for a distance of 137.69 feet to the Point of Beginning; thence run S 70 deg 15* 57” E for a distance of 39.70
feet; thence run S 61 deg 33’ 547 E for a distance of 50.53 feet; then run S 49deg 31’ 43” E for a distance of 150.66 feet;
thence run S 89deg 53’ 50” E for a distance of 195.20 feel to a point on the Westerly right of way of a county road; also belng
the point of ending; said easement lying 7.5 feet northerly and southerly of said described line.
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