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MORTGAGE
THIS MORTGAGE (“Securlty instrumant™ is given on SEFTEMBEH 24, 1999, — -
Ll BEE » 1EF ) - L E | a* » a

The gramor a A SINGLE MAN £ -
— . . ~ — —— ___ (Bomower™)
Thie Security Instrument is given to _PRESIDENTIAL MORTGAGE CORP, o , which i argan-
izad and exieting uncer the laws of STATH OF ALADAMA . - ___, and whose address
1FRT LO el 11 YL, DTN MR, A ey A AL — {'Lﬂﬂdlf-]
Bormower owes Lender the principal sum af _Two HUNGIN % The A, ired ang 90100 .
Dolers (V.8 & __29.100.00 ___ ). This delit iy wvidenced by Borrowar's note dutad the samo daie as
thls Seourty instrument ("Note”), which provides for monthly paymenits, with the hill debt, i not paid satlier, due and paysbis
on OCTORER. 1. 2028 _ This Security Instrumeant secures to Lencer: (a) the repaymaent of the

debt evidenced by the Nots, with imerest, and all renewada, extensions and modifications of the Mote; (b} tha payment of all
othet sums, with interest, advanced under paragraph 7 fo protect the ascurity of this Security Instrument; and (c) the par-
termance of Borrdwar's covenanis and agreements undet this Securlly ingirumant and the Noie. Fur this purpose,
Borrowsr does hereby morigagw. grant wnd convey to Lend sr and Lendar's sucoesaors and assigne, with power of saie, the
following descrbed property located in _SHELDY e Caunty, Alshema.

¥

Lot 351, accovding 10 the Survey of Highiand 1.akes, Ird Sactor, Phase V,
mm,:mhmmumwhmmmmﬂr
Shelby County, Alsbama; being situated im Sheiby Comnty, Alabama.

Together with nonexclusive easermant to use the private roadways, comenm areas

as more particularly described in the Declaration of Essyxpents and Master =
Frotecttve Covenants for Highlany] Lakes, 3 Resldential Subdivision, recorded as
Inet. #19594-0711]1 and amsemded in Inst. No. 1996-17543 in the Probate Office of
Shelby Comnty, Alshsxna, and the Declaration of Covenants, Conditiogs apd
Restrictions for Highland Lakes, o Rasidestial Subdivision, 3rd Sector, recorded as
mgmmummdmcm,mtm together
iy m-u"}. thereto, is haranafiar collectively referred ¢o ax, the

Minersl and mining rights excepted .

This is a Purchase Money Mortgage.

which has the sodress of _ 1499 HIGHLAND LAKES TRAR SHMEINGHAM
[SYeol [Ciy)
Alabama 3%042. . .. e "Proporty Address™:
[2p Code}

TO HAVE AND TO HOLD this propery unte Landes @nd Lenders successors wid assigns, 1orever, togatner with
all the rnprovements now ©! hejeafler erecied on the propenty, arcl 2ll sasements, appuntenances, and fidures now os
herealter a past of the property. All raplacements and additons shal! slso ba coverad by this Security lnstrument. Al of the
ioregaing 1 referrad to in this Becurity Instrumant ax the "Property™

BORROWER COVENANTS that Berrower is lawfully weised cf the astete hersby conveyed and has {he mght to
mortgage, grant and convey the Property and that the Propenty ynencumbered, excep! for sncumbrances of record.

Borrower WArTants and wil defend ganerally the ttie to the Property against all Claims and demanda, suBjsct 10 any on-
sumbrencen of racard .

THIS SECURITY INSTRUMENT combinaa unifnrm covenants far national usa and non-unform covahanis with lir b e
variations by jurlsdiction to constitute a uniform security instrument covenng real propsny.

ALABAMA, -Single Famijy - Fannit Mae/Precdie Mac UNIFORM INSTRUMENT Foren 3001
ME 2202 10/95 Initials.
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principal indorowt abt svidenced m-HnNwar-pqmmmdmcmﬂ dus under the Note,

ga.:ﬁnuniﬂ::m Elg]ﬂﬁQpﬂ)hhutﬂl\w'ﬂHwﬁIrh}!Lmdﬂ.Borrﬂwﬂlhﬂipq
hw-runmdqmnﬂhlypﬂmmndmmthm.umnmmhpdd in full. & sum ("Funds?) for: (a) yearly
mwmmrdm”mhprbﬂvmtm mwmmmn-mmmmpw;mnmmﬂw
payments o ground rems on the Property, ¥ any; (c) yearly hazard or property lnsurance premiums; (d) yearly food in-
umﬂpmhnmtm(n}yuhmnonlmwmnmhmqu:wmwmpthhywm Londer,
Inmrﬂmnmﬂnpmmmma.hlhualﬂnpqmﬂufmommmmpmmm. Theee hems are
calad "Eacrow Rems.” Lendw m#.lwmwwhnﬂﬁndihmmuummhwuumn*nmmml
lander 10r & federnly Teisiwd mortgage joen mey reguire for Borrowers eecrow accollm under the federal Peal Extate

Cettiamant Procedures Act of 1974 as amendad from ime fo time. 12 UVS.C. Saction 2801 ot seq. (FESPAY, unleae
nother lmw that 20pHes 1o the Funds sats a lesser amourt. ¥ so, Lender may, at any time, colect wnd hoki Funda in an
amount not to sxceed ths lesser MMoUN. Lender may cetimate the wmuount ot Funds dus on the basie of cument data mnd
reasonabie estimates of expenditures of fture Escraw Rems Or otherwise in acconianoe wih apphcukie law.

The Funds shall be heid in an Institution whoss deposits are inaursd by & tedecs! agency, Instrumentslity, or entty
(inctuding Lender, # Lender s such an IngtRution) ar in any Foderal Homa Loan Bank. Lander shal apply the Funds to pay
the Eacrow ftems. Lendsr may not charge Borrower for holding and spplying the Funda, annually anatyzing tha escrow
socount. af vertying the Escrow kems, uniess Lander pays Borrower interest on the Funds and spplicable Jew permis
Lender to make such a charge. Howaver, Lander may require Borrower o pay 2 onedime charge 101 an indepandant rom
ssiatle tax repariing service used by Lender in connaction with this ioan, uniees appiicable law provides otherwise. Unleas
an agreement = made of applicable law raquires interest to be paid, Lender ahali not be requirsd to pay Borrower any in-
{srest or sarmings on the Funds. Borrower and Lendar may agroe in writing. however, that intereet shalt be paid on the
Funds. Lender shail giva io Borrower, without charge, an annual secounting of the Funds, showing credits and debita 10
the Funds and the purpose for which sach deb 10 the Funds was made. Tha Funds are plodged ss addRonal securhy for
ail sums secured by this Seourily instrument. Z

# the Funds heid by Lendsr sxcesd the amoums permmad 1o be heid by applicable law, Lender shall aocount to
Borrower for the excess Funds in scourdance with the requirements of appliosblo law. ¥ the smour of the Funde held by
Lender at any timp ke not wufficient to pay the Eecrow Rams whea dus, Lendar may so notfy Borrower in wiiting, and, In
such case Borrower shall pay to Lender the amount nscessary to make up ihe deficiency. Borower shall make up the
deficiency in no more than tweive monthly paymants, ® Londsr's sola discretion.

Upon payment in full of el sums sacured by this Seourity instrument, Lender shall promptly refund o Borrower any
Punde heid by Lender. £, under paragraph 21, Londer shall acquire or sell the Property, Landet, prio¢ to the scquisttion or
saje of the Property, shell spply ary Funda held by Lendor at tho time of acquisition or sala a8 a crodit sgainst the sums
sacured by this Security instrument. ;

3. Applicedion of Peymants.  Unless applicable law provides ctherwiss, ail payments reoslved by Lander under
paragraphs 1 and 2 shall be applied: first, to any prepayment changjes due under the Note; secand, to amounts paysble
undor paragraph 2: third, 10 interedt dus; faurth, o princlpal dus; and iast, 10 any late oharges due undar tha Nots.

* 4 Olmges; Lisns. Borrower shal pay all taxes, asssesments, charges, finws and impositians sitributeble to the
Proparty which may etain priority over this Security tnstrument, mnd leassholkd payments or ground romts, ¥ any. Borrowsr
shall pry thess cbligations in the manner provided in paragraph 2, or if not pexd in thet mannat, Borrower shall pay them on
time dirsctly to the person owsd peyment. Borower shal prompty fumish to Lender el notices of mmours to be paid
under this paragraph. U Borrower makes these payments directly, Borrower shall prampty furnish 1o Lendar recaipts
avid oncing the paymems. '

Berrowar shall promptly discherge any llen which hm prierlty over this Seourity Instrument unieas Borrower: (s)
sgrees in wriing t© the payment of the obiigation aacured by the llen in a manner acceptsbls to Lender: (b) ocontests
in good falth the Ken by, of defonds sgainst eriorcement of the lien in, legal procsedings which in the Lendar's opinion
opermta to pravent the anforcamant of the len: or (¢) sacures fram the holder of the len an agreement astisfactory to Lender
subordinating ihe flen to this Security Instrument. & Lender detormines thet mny part of the Propeny i subject to 3 fen
which may atigin priority ever this 8ecurlty instrument, Lander muy give Borrower a notice ientllying the len. Borrower
shal satisly the Ben or talie one oF mara of the actions aet forth above within 10 days of the giving of notics.

5. Hezard of Property inmurance. Borrower shall koep the Improvenents naw existing of hereafter erecied on the
Property lnaured against Dss by fire, hazerda included within the term extended covernge” snd any other hazards, includ-
ing floods of tivoding, for which Lander requires insurance. This Insursncs shall be maintained i the amounts and for tha
pesnods that Lender raquirss. The nsurance corrier providing the Insurance shedl be chosen by Botrower Aubjedt 1o
Lenders approval which shell not be unressonebly whhheld. ¥ Borrower fale to melrtein ooverage described nbove,
Londer may, st Londer's option, obtein covernge 10 protect Lendor’s rights in the Proparty in anonrd ance with paragraph 7.

Al Insurence policiss and recawals shall be accepiable fo Lendar and shall Include 1 standard mongage olause.
Lender shall hawe the right 1o hold the policien and ronewsla. B Lender reguires. Rorower shall promptly give to Lander all
receipis of paid premiums and renewal notioes. I the evert of loss, Borrower shalf give prompt notice to the isurance car-
rier and Lander. Lander may maks proof of losa If not made promptly by Bomrower.

Unless Lander and Borrowar otherwise agres in writing, insumnce prooesds shall be applied to restoration or repei
ot the Property damaged. T the rastoration or repair is acanamically teashie and Lender's sscurlly i not lessenad. I the
restoration or repulr i8 not sconomically fsmibie or Londer's securlly would bs lessensd, the insurance procoeds shall be
applied to the sume secured by this Securty Instrumen, whether or not then due, with mny excess psid to Bonower. §
Bomowar abandona the Property, or does not answer within 30 daye a notice from Lender that the [nsurance carmer has of-
ferud 1o swttle a cleim, then Lender may collect the insutance procesds. Lender may uae the proceesds tc repair of restore

the Property or {o pay sums secired by this Securlty krmtrumant, whaether or not than dua. The 30-day peried will begin
when the notics is given.

MB 2202 10/08 (Alnbema Morigage insirument)
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Derwower shall oooupy, oatabiiahh, and usa the Property as Borrower's nriwbllruidmelm dwys sfter the wecu-
ticn of this Sscurly hmmmnwmw-umwmw-anumﬂmmmmmm
thdﬂﬂmm,mmlmWhm.mmehu unronscnebly

withhaid, o uniess extenusing clroumsiances exist Which e beyorx Borrower's control.  Borrower ehall not destroy.
gmmage of mpur the Property, alow the Property to deteriormte, or comnmi wasto on ths Property. Bormower ahal ba m

detsul ¥ any {orleliure astion of procesding, whathe: civi or ariminal, l8 begun that in Lender’e good faith judgment oouid
wcut In foriekura of the Property or otherwies rmaterlally impair the len created by this Security instrument of Lender's
security interest. Horrower may cure such & detmutt and reinstate, as provided in paragraph 18, by cauaing the action or
procescing to be dismissad with a ruing thet, in Lender's geod fuikth determination, preaiui e torfellure of the Borrowe’'s in-
torest I the Propenty or other materta) Impalrment of the #en creatac) by this Seourty ihatrument or Lander's un:urty
Interpel. Borrower shall alec be In defeult # Borrower, during the kan wopiiaation process, gave materially false ar inac-
ourste information or stxtomaents to Lender {(of fafled to provide Lender with any materiad information) In connaction with the
en svidenoed by the Nate, Including, but not fmited 10, reprasentstions concemning Berrower's occupancy of the Fropedty
a8 & principal residence. F this Securkty Inatrument s on m leasshokl, Borrower shall comply with all the provisions af the
wase. I Borrower aoquires fus thie to the Proparty, the lessehaid and the 1o tiie shail Not marge unkss Lande: agrees 1o
the mergef in wnting.

7. Protection of Lander's Rights In the Property. F Borrower isily 10 perform the covenants and sgreemarts con-
tainad in this Seourly instrument, or thate la e legel proceeding that may significamly affect Lender's rights in the Property
(such ss & procesding in bankruptcy, probate, for condemnation or iorielture of to enforce laws or regulstions), than Lender
may do and pay for whtaver ls necessary o protact the value of the Froparty and Lender's rights in the Property. Lendera
sctions may include paying any sums sGCUISd by a ¥en which has priorly over this Securty nstrument, sppearing In court,
paying ressormble atiorneys’ fees mnd emering on the Property to make repairs. ARhough Lender may taks action undes
ihis peragraph 7, Lender dJoss not have & do 0.

Any amourta disbursed by Lander under thie paragragh 7 ehall become additional deb! of Borrowet securad by this
Securty nstrument. Uniess Borrower and Londer agree to other terms of payment, thess armounts shall bear interest from
the dwie of disbursement i the Nate rate and shal ba payspia, with interest, upon notice from Lender to Borrower request-
ng pdyment.

0. Morigage INMUEANDS. ¥ Lersier required mortgag e insurance s & aandition of making the loan secured by this
Seoutity lnsirument, Borrowsr shall pay the pramiums requived to maintsin the mongage nsurance n effect. I, for any
remaon. the MOMGage INSUTANCS Coverege required bY Lander iapses Or Commes 10 De in affect, Borrower shal pay 1he
oremiume required to obtsin coverage substantislly equivalent to the morigage insurgnce previously in effect, & & cost sub-
stantlally equivelent 1o the cost to Borrower of the morigage ineurance previously in offect, from an altemets mortgage in-
surer spproved by Lender. ¥ sybstantialy equivelent morgage insunnos coverage i nol avaimbie, Borrower shall pay to
Lencder sach month 4 sum oque 10 one-twellth of the yearly mortgage ineurance premium being paid by Borrowor whan the
insurance coverage lapsad or comsed to be in aftact. Lander will accapt, use and retan thase paymants as a loss reserve in
leu of mortgage Insurance. Lose reserve payments may no fonger be required, at the option of Lender, f mortgage in-
surance ooverage (in the amount and for tha period that Lender requires) provided by en maunw spproved by Lender again
becomas svailable and & obtained. Borrower shal pay the premiums reqUired 1o maintan MOMQege insurance m effect, of
to provide & kes reserve, until 1he requirermant for mosigage insurance ends in accordance with any written agreement be-
twaen Bormowesr and Lander or agpRoabit low.

9. inspeotion.  Lender OF Its agent may make ressonsble eniries upon and inspections of the Froperty. Landet
shall give Borrower notice t the time of of prior to an inspection apecilying ressonsble causs for the mspaction.

10. Condemmstion.  Thw proceeds of any mward ar claim for damages, direct or consequential, in connection with
any candamnation of other taking of any pan of the Property, or for conveymnce in ke of condemnaiion, are hersby sssig-
ned and shall be paid 10 Lander. .

in the wvent of & totel taking of the Praperty, the procseds shall bs applied io the surns sacuted by this Security
insirument, whether or not then due, with sny axcesse paid to Borrower. I the svant of B partiel taking of the Property in
which the fair maket velue of tha Froparty immadiately Defore the taking is oquel 1o or greatsr timn the amounm of the sums
secured by this Securlly instrument Immadiately batore the taking, uniess Bamowsr and Lender otherwise agres in writing,
the sums secured Dy this Seourkty instrumen shall be redyced Ly the amoumt of the procesds muhiplied by the folowing
fraction: {a) the totel amount af the suma sacured Immediadely betore the teking, divided by (b) the falr market value of the
Propady immadistely befora the tuking. Asty balance shall be puid to Bomowar. In the evant of & partial taking ot the
Property in which the tair market valus of the Property immediately befora the taking is less than the amount of the sums
socured immediately before the taking, unless Borrower and Lander atherwise agree in wriling of uniess spplceblo |sw
otherwise provides, the procesds shall be apphed to the sums secured by this Securky Ristrumant whether or nol the sums
we then due,

¥ the Propeity ls shandoned by Borrower, or I, alter notice by Londer to Bormowsr that the candemnar ofiers te make

an award or sattie & olalm for damuges, Bomower {als to reepond 1o Lender within 30 days siter the date the notice s given,
Lendet is suthorized to collect mnd, epply the procesds, &t Rs option. sither 1o restoration or repeir of the Property of to the
sums secured by thiv Becurty instrument, whethar or not then dus.

Uniess Lander and Borrower otherwise agrea kn writing, any spphcation of procesds 1o principal shall not extend or
postpone the due date of the manthly paymente referred to in paregrephs 1 and 2 or ochangse the amount of such paymonts,

MB 2202 10/95 (Abama Mortgage Inatrument) Form pagms)
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provisions of pwragraph 17, Borrowsr's covenans and agreements shall be Joim and several. Any Borrowsr who 0o-aigne
this Security instrument but 408 not axecuts the Notw: (e) is co-signing this Beourky netrumeont anly e morigega. grant
and convey thet Borrower's Interast In the Property under the terms of this Securty Instrument: {o) s not parsanaly
obligated to pay the sums gacured by thie Secumty Instrumert; and (C] agreoe thai Lendsr and any other Barrowar may
agres ta axtend. modly. forbear cr make any accommodations with regard 1o the terms of this Securlty irstrument or the
Nete without that Borrowaer’s consernt. |

13. Losn Charges. ¥ the loan socured by this Securtty instrumert ks subject 10 & iaw which seta meumum loan
charges. and that law le fmaily iMerpretad 3o that the imerest of ather loan charges oclected or to be eollected in connec-
tion with the oan mwoeed the parraited fAmliis, then: (a) any auch loan charge shall ba raduced by the amount necessary 1o
reduce the chage to the permitted fimM: and (b) any sume aveady collectad from Barower which ex0eeded permitied ImEs
wil be refunded 1o Borrower. Lender may chaose ta make this refund by reducing the ptincipal owed under the Notw or by
maiing a diect payment to Borrower. £ a rofund reduces principal, 1he reductian will be treated as & partisl prepaymen
without any prepsyment charnge undor tha Nota.

14, Nolioss. Any notice 10 BOrmower proviced loc in this Securlty netrument shall ba given by delivering it or hy
maling & by first class matl unioes spplicable law roquires uss of anothar mathod. The notics shall be directed to the
Proparty Address or any other address Borrower designates by notice to Lander. Any notice 10 Lende shall be gven by
srst olase mall to Lender's address stxlad hatain or any other address Lender designeses by nolice to Borrower. Any natioe
pravidad for in this Securly instrumant shall be deemed 10 have been given 10 Bormower or Landsr when given s provided

15. Governing Law; Gwvacsbilty.  This Security Instrumaent shall be gevemed by fedoral law and tha lww of the
wtiadiction in whieh the Proparty w locuted. In the svent that sny provision of clause of this Securly instrument ar the Nots
conflicts with sppiicable lew, such conflict shadl not affect sther proviskana of this Security instrument of the Nate which can
be given effect without the conflicting provision. To this end the provisions of thix Securtty nstrument snd the Note wre
declared to bs severable.

16. Borvower's Gopy. Borrower shall be given one conformed capy of the Neote and of this Security natrument.

IT.Mnthm-thm. ¥ all or any part of the Property or any intrast In
¢ in anid or ranglarrad (of ¥ a benelicial inerest in Borrower B skl or transferred and Dorrower |8 not @ naural persen)
withaut Lander's prior written consent, Lender may, Is option, require immedise puyment In full of all suma secured by
this Spcurlty instrument. However, this option shall not be exerciesd by Lencer ¥ exarcine is prohiied by faderal law as of
he dude of this Securlty instrument.

¢ Lender exercises this option, Lender ahall give Barrower notice of acceleration. The notios shal provide a peried of
not less then 90 days from the dete the notice to delvered or mallad within which Borower must puy »ll sume ssourad by
this Sacurlly lnstrumert. F Bommower fals 10 pay these sums prior 0 the explration of this period, Lender mey nvoke any
remedtea parmhted by this Securly Instrument without furthar notica or demand on Borrower.

18. Borrower's Wight 1o Reinslats. ¥ Borrower mests certsin condkions, Borrower shal have the fight i have an-
tareament of this Securlly Inswumant discominuad &t any tima pnot to the earier of: () & dxye (or such other period &+ &p-
plcabile lmw may speclly for relnsisiement) before asle of the Property pursuant to any power of sale contwined In this
$ocurity Instrument; or (b) entry of » judgmant endorcing this Securlty instrument. Those conditiona are that Borrower: {a)
paya Lander ail sums which then would be due under this Securlty Instrumant and the Note as ¥ no accelerddion had
occurred: (b) cures any defauk ot any other covenants o agreemants; (c} pays al wpenses incurred in enforoing this
Sacurity Instrument, inckding, but not Amited io. reasonuble attomeys’ fees; and (d} takea suoh action as Lender may
teagonably require to aesure that the ben of this Securky instrument, Lendw'a rights n the Property and Borrowess cbhiiga-
tlan to pay the sums ascursd by thie Securlty Instrument ohall continue Unchangad, Upon reinstatement by Borrower, this
Saqurity strument and the nblgations secuiad hareby shali remain fully effective =s } no sccalerstion had oscurred.
Howevet, This right to reinstate shidl not apply in the case of accelaration undar paragraph 17.

14. Sais of Nole: Changs of Losn Serviosr.  The Note or 9 partial interast in tha Note (together wih this Security
instrument) may be soid one or more times without prioc notics ta Borrower. A sale may result in & change in the snifty
(known as the Loan Servicer”) that collects monthly payments dus under the Note and this Becurty Instrument. Thers sieo
may be one of more changes of the Losn Servicer unrelsted to a sale of the Nots. ¥ thore is a changs of tha Loan Servicer,
Borrower wii be given writtan nolice of the change in accardancs with paragraph 14 shove and sppicabie law. Ths notice
will state the name wnd addroma of the naw Loan Servcer and the address to which payments should be made. The nolice
will also conain any other information required by applicablie law.

70. Huzardous Subswnces. Borrower shall ROt cause oF permil the presance, Ues, dispOsal slOrEge, o reaase
of any Hazardous Subastances on of in the Property. Borrower shall not do, nor alow mnyone sias to do, anything affscting
the Propedy thet ls In viclation of sny Erviconmental Law. The preceding two sertances shall not apply to the pressnca,
use, or sworage on the Property of amall quantities of Hazerdous Substances thut wre generelly recognizad to be ap-
proprizte 10 normal residential uses and to maintenance of tha Property.

Borrowsr shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmertal of reguiminry gency of privits party invelving the Property and any Hazardous Substance of Environmental
Law of which Bofrowe? hes actusl knowiledga. F Borrower inarms, of is netified by any pevemmential ot reguistory suthority,
that any remaval or othar remediation of any Hazardous Substance sifecting the Property I8 necassary, shall
promptly take all necessary fernedial actions In accordanos with Environmerrial Law,

MB 2202 1098 (Alsberma Morigage nstrunent) fpage 4o 6 pages) infiale
Form 301 0
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natrumen without charge to Borrower. Borrower shalt pay any record ®ion coste

2= Wabara Borrower waives afl rights of homaestead exemption in the Property snd ralinguishes Nl rightf of cur-
tasy and dowser in the Prepeny. .

24. Riders to this Security Insrument. | one or more riders ars anecuted by Borrower wnd recorded together with
this Securlty netrument, the covenanta and agreements of sach such rider shall De ncoiporated Into and shal amend and

suppidnant the covenams and agresments ol thm Security Instrument ss i the rider(s) were » part of this Bseurlty
instrument. [Chook spplioebls box(es)] _
Adjvetble Fats Fider Condominium Rider 1-4 Family Rider
"] Qradusied Payment Fider Panned Unil Development Fider (] ehwoskly Payment Rider
D Balloon Hiler D Fxie Improvement FM& D Seccnd Home Fikdef
&1 Other(s) [epschy) ARM ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in thin Security instrument
and In any ridet{s) sxecited by Borowsr end recorded with It
Wineases.

2 (Goal)
PAMELA BANICG BOrrowR!

Social Security Numbe N
(Seal)
~Borrower

Soclal Security Number

e (S
-HBarrower

Social Security Number

MBE 2202 10/58 (Ambama Morigage insirument)
. — [Spece Balow This Line For Acknowisdgrnent]

Form 3003 WO (pape S of § pages)
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STATE OF Alabama

COUNTY OF Jefferson
I, the undersigned, a Notary Public in and for said County in sald State,

hereby certify that Albert Jones, Jr. and Pamelz Banks, whose name(s) is/fare
signed to the foregoing instrument and who ig/are known to me, acknowledged
before me that, being informed of the contents of this instrument he/she/they,

executed the same voluntarily oun the day the same bears date.
Given under my hand and seal of office this_the 24th day of Septewmber,

1999. ?7/
Néfary Public

My Commission Expires: 6/5/03
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R T iat B TRISCOr Secur nstrument™) of the same date given by the
o URERaIeS e "Borrower) WWW A mble e Note (the. Tote") 1o

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury |ndex-Rate Capa)

_ E RIDER 5 made tnlsbé_%ﬁ___ of
, orEed ito ano shal to imerxd and suppIETMT

(the "Lender") of the samg date and

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE

' LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

CAN
' BORROWER MUST PAY.

ADDITIONAL COVENANTS. in agaiion o the covenants and ogmaments made in the Security
instrumant, Borrower and Lender further covenant and agree as follows.

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inftial fixod interest rako of 9. The Note also provides for
a ehange in the initial fived rate to an adjustable imerest rale, as OAWS!

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

' (A) Change Dates

The Inhial fixed Inerest rate 1 will pay will e 1o an adj e interest rate on the first day of
.angt %'n m*lwillp mayuhgﬁe unﬂ'&wday

every 12Th momh therearter, The date on which my initiel foced interest rate changes to an adjustable in-
terest rate, and each date on which my adjusiable interoet rate coukd changs, 18 led a "Change Date.”

{B) The Index

. inning with the sl Gnan%e It'ﬂe acjustable inferest rate will be based on an Index. The

, Index’ the mﬂﬁd n United as Treasury securities adjusted 1o a constant matwurity

of 1 year, as mace ave by the Federal Reserve Board. most rweri index figure available as of
the date 48 days before each Change Date is called the "Current Indax.”

| f 1he Index 1§ no longer avaliale, the Note Holder wik choose a new index that is bassd upon
comparable lori. THe Note Holder will give me notice of this choice.

(C) Calcubstion of Changes -
' Defore each Change Deate, the Note Holder will calculale Iy new interost rate b¥h addi
A R 1..n-.-

vt Clunytors ﬁeroorlaga pomis (_“Fg_ﬁn_%) to the Cumrent Indax. 8 Nnt"g

rolder wiil then round the result of this addition to T ne-aighth of one percentae point
(0.125%). Subject to the kmits stalﬁ in Section 4(D) balow, this rouhded amount will be my mﬁltg?est
rate unti the next Change Date.

The Note Hokler will then determine the amount of the monthly payment that would be suificiert to
repay the unpaki principal that | am expected 1o owe at the Change Date in full on the Maturity Date at

my riew intarest rate in substantiafly equal paymenis. The result of this calculation will he the new
amount of my monthly paymer.

(D) Limits on imerest Rate Changes
The irferest rate | am red t g the first Ch Date will hol be greater than
: H‘E'em e ereset

0 p
§.500 % or less than _ 4 %. er, my adju rate will never be In-

creased or decraased on any sin @ Dale by more than two pefceniag polnts {2.0%,) from the
rate Of interest 1 have bee;a paying for the p ing 12 monihs, My interest rate will never be greater

than __ - 11500
MULTISTATE FIED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Singla Family- Fannle Maa Uniform instrument

ME-185¢ Rev. 3/60 (Mulistate 5.7,10/1 Non-convertible ARME) Page 1 of 3 pages Form 3132 &84
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_ niw lﬂarm Mlelhmma effective on each Change Date. | will p adea amouit of my new
. yinem DOGITIi nmmlypnymm date giter the Change Date until the armuntm

(F}Wﬁm e
__Mﬁﬂthumrwﬂ rnrnﬂmmqamﬁcaof*?uhmgem my initial fixed Interest rate to

raie m% m my adjustable interost rate before the effective date of
ar%& The notice will i amount of my mnmlywlgmentﬂ_?srw infermatioh requirsd b¥‘
101 gm?muﬁm arﬂvg algn the ne number of & person ar any quaslmn | may have

. B. TﬁANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Trangier of the or 2 Benaicia) Rvierest in Bormmower. ¥ all or any artnithaPm erty ot
any interest in it 18 50 arhﬂrldmw urilaberﬂbialimerestlnﬂurmwerlsmldor! arred
anad Barrower is not a hatural {erxder’s prior written consent Lendermay al s
iun r ire immediate p rt in fulk of il sums secured by this Instrument.
| f nshaﬂ not exercieed by Lenderiexercmmpmhbrledby ederal lawv as
of the date o Security Instrument.

i Lemar exercises this option, Lender shall give Borower notice of a::cele%hn. The
‘notice shall provide a & ulpll'tm Kss than 30 da%vs from the date the notice 15 delivered or
majled wrthm which Borrower must pay all sums secured by this Sec Imtmment. 1]
Borrower falls to ese sums prior id the n of this éerlnd Lendsf may invoke any
remedies permitied Security Instrument further notice or demand on rruwar

- 2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT

1?7 OF SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE BE (N EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

; Tmrﬂerufh or 2 Banefich) Iviorest in Borrower, it ali or any part of the Prnparlyur
interest in it is sold or transferred (or ¥ a bengficial interest in Bﬁnvwer is sokd or transf

Borrower is_not a naiural person) without Lender’s riur . Lender at its

H}m 1 l“t mw I?f i ¥ exsrcisa is !il:utad I Ian:: %

ot the date of lﬁgtgacuﬁg instrument. Lende?m exa'cise u un'nwer

causes 10 be subwmitied 16 Lahder information ired by ended trans-

feree as if & new loan were being made 1o the trahsferee: and (b) Lenderrem d ermines
, hat Lender's securily wlanumeh‘n b?rthehmmumtmnandthatmerﬁma reach of
any covenant ar agmernent in th!s nstrumerd is acceptable to Lender

o ermitied by applieable law, L ander may ¢ @ 3 rgasonable fae as a con-
clitlon-[ Egrggfs consent io tl“:em Eéwdg alr!lﬁ'lay require the iranstaree 1o

sign an assu agreement that ept£le to Lender and that obligates the transferes 10
all the gmmﬁes and agreemenls made in the Note and in 1hljs;l Security Instrument.

Borrower will continue to be obligated urder the Note and this Security Instrument unless
Lender releases Borrower In writing.

MB-1990 Rav, 3/  Paje 2 of J pages Form 3182 5/94
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| give Bomower

e et St i
ment.

e ; may imgge any remodios

///;'7/ o £ (Seal)

SRTIONES JB ” Parrower
- . r

@ﬁ@#@&_——'—(sﬁm

FAMELA BANKS Borrower

—_— — — (Sexl)

-Barrowar

(Seal)
Bomrowsr
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER isvnade this . 34TH o day of _SEPTEMBER
1900 ____ and is incorporated into and shall be deemed to amend

and supplement the Mortgage, Deed of Trust or Security Deed (the"Securiy Instrument’)
of the same date given by the undersigned person whether one or more, (the Bomower’)
to secure Bommower's Note 10 __PRESIDENTIAL MORYGAGE CORE.

{the "Lender”) of the came dale
instrument and located at: 406 |

ASSUMDPTION COVENANTS. In addition to the covenants and agree-
mants made in the Security Instrument, Boyrowor and Lender further

covenant and agree as follows:

A} ASSUMPTION. Any person purchasing the Property from Borower may assume Il
kability to repay Bomower's Note 16 Lender under the terms and conditions set out in this

Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sigh an assumption agreement, in
the form reculired by Lender, which obligates tne Purchaser t0 kesp alil the promises and
agreements made in the Note and Security Instrument. Borrower will cortinue o ba
obligated under the Note and Security Inetrument unless Lender releases Borrower in

witing.

C. APPLICABILITY. Lender is bound by these condiions and texms, as follows:
1. Lender shal have no obligation 10 allow assumption by a purchaser from Borrower until
the initial fixed inlerest rate paysble on the Note shanges to an adjustable rate;
2. This Aseumption Rider applies only 1o the firet transfer of the Praperty by Borrower and not

to a foreckosure sale;
3 Purchaser must be an individual, not a partnership, corporalion or other entity;
4. Purchaser must meet Lender's credit underwnting standards for the type of van belng as-

sumed as if Lender were making a new loan to Purchaser,

MB-2117 Rev. 7797  Page 1 of 2 pages e 1o
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T. HBnmwer‘s Nﬁte'mammw érﬁBamw has exercised the right of con-
versiont of this toan to a fixed et loan from Lander, this Assumption Rider is woid and

Lender has no obligation 1o allow assumption by a Purchaser from Borrower; and
& Lender must reasonably determine that | endor's security will not be impaired DY the loan

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser al Rarrower's Nate in-
terast rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent
(1%) of the cumerd Note balance and &3 normal loan closing cosls, axcopt the cogt of a

roal eetate appraisal.
BY SIGNING BELOW, Borrower accepts ari agraes-c
this Assumption Fider.
" _ {Seal
P EANl@ -E(nrruﬂ)r
; |
X —
S

MB-2117 Rev. 7/97 Page 2 of 2 pages e A
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described in the
35242- -
[Praope/ty Address]
land improved with a dwelling, together with other
scribed in Declaration of Covenants,

| (tlie “Deglaration”). The Propesty isapartota planned unit devalopment knowh as __ _

HRIGHLAND LAKES | ,
[Name of Pamcd Unit Devalopment]

i [ i ivalant
he "PUDT. The Pro also includes Bormower's itargst in the homeowners assoiation or egu
o o il the common areas and facilities of the PUD (the ~Owners Association”) and

| ar covenant and agree as folows:
tm;ﬂ.e:ﬁgnggmeﬁwgzr shall perfonm z% of Borrower's obligations undfr the PUD's
Constiiuent  Docuimnents. The "Conslituent Documenis” are the: () Declaration (i) an]cles of
Incorporation, trust instrument or 1y equivalent document which creates the Owners Association; and
(iii} any by-laws or other rules of regulaiions of the Owners Asmclgtmm Borrower shal promptly pay,
when due, all dues and assessinents imposed pursuant to the Constituent Documents.

g. Hazard Insurance. So lony as the Owners Association maintains, mtr_n a generally accepted
menrance carter, a "master” or ‘blanket’ policy insuring the Propeny which ig s:.'.:ne:factﬂry to Lender and
which provides insurance coveige in the arnounts, for the peripds, and malt:st the hazards Lender
requires, including fire and hazards inciuded within the term "axtended coverage,” then:

(i} Lender waives the provision in Unifonm Covenant 2 for the monthly payment to Lender of
the yearly premium installmems for hazard insurance on the Property; and _
- (i} Borowers obligation under Unitorm Covenant 5 to mantam hﬂZard !nauranca coverage
on the Property is deemed satisfied to the extent that the redquired coverage Is provided by the Dwnars

% Assaciation policy.

Aesociation PO 1 Give Lender prompt notice of any 1apss in fequired hazayd inaurence ES1ETEE
rovided by the magter or blanket policy. _ | |

% P I th; avent of a distribution of hazard insurance proceeds In lieu of restoration OF TepaN foliowing
: 3 1058 1o the Property, or o common areas and facilities of the PUD, any proceeds payable to Barrower
are hersby assigned and shall ba paid to Lender. Lender shall apply the proceeds to the sume secured
,1 v the Security Instrument, with any excess paid 1o Borrower. _

¥ g C. Public Lizbliity Insurance. Borrower shall take such actions as may beé reasonable to insure
% that the Owners Association maintains a public lisbility nsurance policy acceptabie In form, amount, and
extent ot coverage to Lender. _

; D. Gnmeiz?\mﬂvn. The prooeeds of any award or claim for damages, direct ar consequential,
23 payable to Borrower In connection with any condemnation of other taking of a_il or any part of .thF.!
g Property of the comimon areas and facilities of the PUD, or for any conveyance m heu of condemnation,
" : are hereby assigned and shall be paii to Lender. Such proceeds shall be appfied by Lender 10 the sums
= cecured by the Security Instrument as provided In Unliorm Govenant 10.

: MULTISTATE PUD RIDER -single Family- Fannle Mae/Fraddic Mac UNIFORM INSTRUMENT Fortn 3150 9/90
%J% MB-2308 Rev, 1/08 Page 3 of I pages o3

.
"‘.
d
“
P
HE
-"‘-
A
e
o
l-'.
"]
a
-
<
.
.
a

¥

—_

=i " A fen P LT R A e : e g, T L
TR h et okl il e Fl:lﬂﬁﬂ'l?.kﬂ.ﬁ;.lu‘ﬁm‘rnw



09/24/99 11:25 FAX : BROEER CLOSING i Ho21
o
* |
Loan # . 5090083660 | | A

- E. Lender's Prior Congent. Borrower shall not, oxcept after notice to Lender and with

. Lander's prior written consent, either pastition or subdivide the Property or consent 1o
S () the abanconment or termination of the PUD, except for abandonment or termination

TP SN L AT

Ry

- T rendived by tewih the case of substantial destvuction by fire of other casualty or in the case of a taking

-y gondemngtion or éininent domaln; 0 |
S T L () any amendment 1o any provision of the "Constituert Documenis” if the provision is for the

" sxpress benoflt of Lender: | | |
S (%) termination of professional management and assumption of seff-management of the
- Qwniars Association; or
| ivi any action which would have the effect of rendering the public liability insuranGe
coverage maintained by the Owners Assoclation unacceptabie to Lender.

. F. Remedies. It Borrower does not pay PUD dues and assessments when due, then Lender may
pay them_ Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement al the Note rale and shall be
payable, with interest, upon notice from Lender 1o Bomower reguesting payment, -

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisiona contained in this PUD
Rider.

ol oo sem

PAMELA BANICS -Borrower

—_— . (Seal) —_ e (Sea)

=BoIrswes ~Barrower
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