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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 24, 1999, between Hickory Construction Company, Inc, a corporation,
whose address is 3409 Independence Drive, Birmingham, AL 35209-5888 (referred to below as “Grantor™). and
Reglons Bank, whose address is 417 North 20th Street, Birmingham, AL 35203 {referred to below as “Lender™ ).

GRANT OF MORTGAGE. For valusbls considerstion, Gramor morigages, grants, bergaine, sells and conveys to Lender all ot Grantor's rght,
titla, sngd intereet in and to the following described real property, iogether with all existing or subssquently eracted or athixed buildings,
improvements and fixtures; ali ssssments, rights of way, and appurtenances; all water, water rights, watsroourses and ditch rights fincluding
stock in uthitien with ditch or hrigstion rights); and all other rights, royalties, and profita relating to the resl , including without Hmitation
sll minerats, oll, gas, gecthermal and similar mattera, louttdqlun Sheiby County, State of Aisbama (the “Reel Property™):

Lot 13, according to the Survey of The Cadars, as recorded In Map Book 26, Page 134 in the Probaste
. Office of Shelby County, Alabama; being situated in Sheiby County, Alabama. Miners! and mining rights
! sxcepted
" THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR. ‘

The Real Property or its address is commonly known as 151 Emily Circle. Birmingham, AL 35242. The Real Froperty
tax entification number la 58-08-3-07-0-001-008. '

Grantor pumﬂ:ly sasigns to Lendec all of Grentor's right, titie, and interest in and to ail leases of the Property and all Renms from the Property.
in addition, Grantor grants to Lender & Uniform Commarciel Code security interest in tha Personal Proparty and Rante.

DEFINITIONS. The following words shall have ths following meanings when used in this Mortgage. Terma not otherwisd defined i s
Mortigage ehail have the meanings sttributed to such terms in the Unitorm Commarcial Code.  All refarences to dotlar smounts shall mean

amounts in lawful money of the United States of Americe,
Grentor. The word "Grantor” mesns Mickory Constnuction Company, Inc. The Grantor is the mortgagor under this Mortgage.

Guumln;'. The word *Guarsntor” masns and includes without limitation each and all of the guarantors, sureties. and accommodation
partiss in connection with the indebtedness.

improvements. The word "Improvements” means end includes without limitation all existing and futura Improvarments, buildings .
structures, mobile homas atfixed on the Raal Property, facilities, additions, replacemants and other construction on tha Rasl Proparty.

indebtedness. The word "Indebtedness™ mesns all principal and interest payebls undar the Note and any amounts expended of advanced
by Lender to dischargs obligations of Grantor or expenses incurred by Lender 1o enforce obligations of Grentor under this Mortgage,
rogather with interest on such smounts as provided in this Mortgage.

Lender. The word “Lender” means Reglons Bank, its successors and assigns. The Lender is the morigegea undar this Mortgage.

Mortgage. The word "Mortgege” means this Mortgage betwesn Grantor snd Lender, and inciudes without imitation all samignments snd
sacurity interest provisions relating to the Personal Property and Rents.

Note. The word "Note™ means the promissory note or credit agreement dated Saptember 24, 1999, in the originel principal amount

of 5194.800.00 trom Grentor 10 Lander, together with ail renewals of, sxtensions of, modifications of, refinancings of, consolidations
al. and substitutions for the promissory note or agresmeant. NOTICE TO GRANTOR: THE NOTE CONTAINE A VARIABLE NTERESYT RATE. #

Personal Property. The words "Personal Property” mean all equipment. fixtures, and other articlies of personal property now or haraafter
owned by Grantor, and now or haresfter attached or affixed 1o the Real Property; together with all accessions, parts, and additions to, all
raplacamants of, and all substitutione for, sny of such property. and together with all proceads lincluding without imitation all ingurance
proceeds and refunds of premiumae) from any ssle or other disposition of the Property.

Property. The word "Property” measns coliectively tha Reeal Property and the Parsonal Proparty.
Real Property. The words “Real Property”™ meean the property, interasts and rights described above in the "Grant of Mortgage”™ section.

Relsted Doounents. The words "Related Documants™ mean and include without limitation all promissory notes, credit agreements, loan
agresments, sanvironmeantsl agreements, guaranties, security agreamants, mortgages, deeds of trust, and sll other instrumants, agreameanis
snd documents, whether now or hersafter axisting, executed in connection with the Indebtednesa.

Renta. The word "Rents™ maans all preasnt and future rents, revenuas, iNCOMe, ISSLLS. royalties, profite. and ather bepefits dernived from
the Proparty.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ARD PERSONAL PROPERTY. 1S ,;
GIVEN TO BECURE (1) PAYMENT OF THE INDERTEDMEES AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIE MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ak amounts secured by this
Mortgage os they become due, and shail strictly parform ail of Grantor'a obligations under this Mortgage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grentor agrees that Grantor's posgession and use of the Proparty shail be governad by
the tollowing provisions: .

Posssssion and Use. Untl in defsult, Grantor may remain in possession snd control of and cperate and manage the Property and collect
tha Rants from the Property.

Duty to Malmain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs. replacermants. and
MBINTSNANCS NBCOIEATY 10 praserve its value.

Hazsrdous Substances. The terma “hezsrdous waste,” "hazsrdous substance,” ~disposal.” "releass,” and "threatened releass,” a3 used in
this Mortgage, shall have the same maanings as set forth in the Comprehensive Environmental Response. Compensation, and Liabiity Act
of 1960, ss amendad, 42 U.5.C. Section D801, et saq. ("CERCLA"), the Superfund Amandmants snd Resuthorization Act af 18868 Pub L
Ao 98-480 ("SARA™), the Hazardous Materials Transportation Act, 43 U.5.C. Section 1801, et seq.. the Resource Conservation and
Recovery Act, 42 U.§.C. Section 8801, ot seq., or other applicable state or Feders! laws, rules, or reguiastions adopted pursuant to any ot
the foregoing. The terms "hazerdous waste® and rhazardous subatance® shall also include, without limitation, petroleum and patroleum
by-products or any fraction thersof and asbestos. Granior represents and warrants [0 Lendor that: ia) During the penod ot Grantor's
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ownarship of the Property, there has been no vae, generation, mamifecture. StOrage. rastmant, disposal, relesse or thrpatensd ot
anvhl:-rdouwntiurmwlmuﬂmm.mr.nhutmhﬁmﬂuPrnpurtv: (bl Gremtor has no knowledge of. or o

blli-wttnttl'numm.lxmnmmtnwmkawwmmm. M sy use, genaetion,
menuiacture, storage, treatment, depossl, releass, or thragtensd release of any hazsrdous waste of substance on, under. sbolit ogfrom the
Ww-wmwmwmmmnfmwm (i} mnctuﬂurﬂwuﬂmdﬁg.ﬂunmdﬁmnfmmwmmm
reisting to such matters; and wamnm«wmm-dmmmmwwmmwmw. {i} neithar Gramtor nor sy
AN, m.mumNMldmufthPmmmn use, ganerate, manufacturs, store, treat, disposs of, Or reledse any
WMHMM.M.MMMMWW (i miuchacth:r-Hh-mﬂmudhcmm*fth:u
spplicable tadaral, stite, End IO isws, reguiations and ordinances, including without lenitation those lawe, regulations, and ordinences
described above. MMWﬁmmmmrmﬂuhmmm“nhwmdmu. at Grantor's
-w.uwmmmmmmufmmmwnhmmﬁonufmmm. Arry inspections of
MMHI.MMhﬁtWIMMM'lh-lllnutb-mrutrmdmcum any responsibitity or Rabiiity on the part of
Lander to Grantor or 10 any other person. The representations and warranties contained hersin are based on Grantor’s due diigence in
investigating the Proparty for hazerdous weste #nd hazardous substances. Grantor hersby (a) relesess and waives sy future cleims
againat Lender for indemnity or contribution in the event Grantor becomaes liable for cleanup or other costs under any such laws, snd (bl
pgress to Indemnify and hold harmiess Lander ageinet any and sli claimas, lossea, liabilitiea, damages, penaities, and expansen which Lander
may directly or indirectly sustsin or suffer resulting from a breach of this saction of the Mortgage or as # consaquance of any use,
peneration, meanufacture, storsge. disposal. relezsa or threatened reiease ot a hazardous waste or aubstance on the propertws The
provisions of this ssction of the Mortgage. including the cobligation to indemnify, shalt survive the payment ot the indebtedress and the
astisfaction and reconvayence of tha lien of this Mortgage and shall not be affectad by Landars gcquisition of any interest in the Property,
whether by foreclosure or otharwise.

Nulsanoe, Waste. Grentor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any stripping of or waste on or o
the Property or any portion of the Property. Without limiting the genarsiity of the foregoing, Grantor will not remove, or grant (o any other
party the right to remove, sny timber, minerais tincluding oil and gas). soil, gravel or rock products without the prior written consent of
Lender.

Removal of improvements. Grantor shall not demolish or remove any lmprovements from the Real Property without the prior written
consent of Lander. As 8 condition to the removal of sny improvemaents, Lander may require Grantor 1o make srrengements astisfactory 10
Lender to repisce such Improvements with Improvemants of st least squal value.

Lender's Rigin to Enter. Lander and its sgents snd represantatives may enter upon the Real Property st sl reascnable times to sttend to
Lander's interests and to inepect the Property for purposss of Grantor’s compliance with the terms and conditions of this Mortgage.

with Goverrsentsl Requiremems. Grantor shail promptly comply with all iaws, ordinances, and regulations, now or hereatter
in affect, of sl governmantal suthoritias sppicable to the use or occupancy of the Property, including without limitation, tha Amenicana
With Dissbliities Act. OGrantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance durmg any
proceeding. Including sppropriste appesie, 50 long e Grantor has notified Lander in writing prior ta doing so and 8o long as. in Lendar's
sols oplnion, Lendar’'s interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or 8 surety bond,
reasonably aatisfactory to Lender, to protect Lander's interest.

Duty to Protect. Grantor agrees neither to abandon nor isave unattended tha Property. Grantor shall do il other acta, in addition to thoss
acts sat forth sbove im this section, which from the character snd usa of the Property are reascnably necessary to protact and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declare immediately dus and payable sh sums secured by this Mortgage upon
thuul-urumm,wmmw-wﬂmmm.ﬂ#mmmmmmw.mmmmm Propérty. A
"uhn-rtrlnlil"mﬂwd“&mmmﬁw.ﬁﬁmlmw:mw.mmmw - whather
umummnrlmnlmm:Mwwm.m.m-ﬁmmmmmmmm.wmmw%-
tarmummﬂunmmmu,mwgumﬂﬂ,urbvuh,mlgmnt.urtrmhrnfnmmmmmﬂhml_u-nvhndmnt
haminnmhmﬂunlﬂw,mbvmmwmmmniHanra-portyhturut. If sny Gremor is & corporatian. partrership of
limited liabillty company., tranafer slsg includes sny Changs In ownarship ot mors than twanty-five percant (25 %) of tha voting stock, partmership
inturunt:mnmmmww.nmcm may be. of Grantor, Huwm.tﬁ:optbn;hlﬂnuthouwcmwunduif zsuch
exorcies is prohibited by fedara! lsw or by Alabams lew.

TAXES AND LIENS. The following provisions reiating to the taxas and liens on the Property sre s part of this Morigage.

Payment. Grantor shall pay whan dus (snd In all avents prior to delingquency) aH taxes, payroll taxas, Bpacisl tAxes. BELELSMENiS, wetor
charges and sewer service chargee taviad agsinat or on account of the Property, and shall pay when dus il claims for work done on of tor
sarvices rendered or materist fumished to the Proparny. Grantor shall maintsin the Property free of all lisns having profity over of squal 10
the interest of Lander under this Mortgage, except tor the lien of taxes arkl assassmants not due, and except as otherwise provided in the

foliowIng paragraph.

Right To Contest. Grantor may withhold payment of any tax, ssssassment, of clsim in connection with a good faith dispute over the
obligation 10 pay, 0 long 88 Lander's interaat in the Property is not jecpardized. |f a ken erises of is Hod as & resuil of ponpayment,
Grantor shali within fifteen {15} daye after the lient arises or, if & lan is filed, within fiftean (16} days after Grantor has notice of the tling,
secure the diachargs of the ben, or if requeated by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securty
satistactony 10 Lender in an amount sufficient to discharge the Hen plus any costs and attorneys’ fess of othar charges that coukd BCGrue as
s result of 8 forecioaure or sale under the lien. in any conteat, Grantor shall defend itself and Lender and shall satisfy any adverse judgment
befars snforcement againet the Property. Grentor shall nama Lender ss an additional obliges under ony surety bond turnished in the

contest procaedings.

Evidence of Paymant. Grantor shell upon demand furnish to Lender satisfactory evidence of psyment of the taxes or ssssssmants and shail
suthorize the appropriate govermnmental official to deliver to Lender at any time s written statemant of the taxas and sssetsmants sgsnst

tha Proparty.

Notice of Conatruction. Gramor shail notify Landar at least fifteen (1 5] days before any work is commaenced, any servicas are furnished, or
any materiaia are supplied to the Property. [f any mechanic’s tisn, materialmen’s lien, or other lien could bo asserted on account of the
work, satvices, or materisis. Grentor will upon requaat of Lender furnish 1o Lender advance sasurances satisfactory 1o Lander that Grantor

can and will pay the cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenances Of insusrance. Grantor shall procurs and maintain policies of tire insurance with standard extended coverage andorsamants on
a replacemant basis for the full ingurable value covering all improvemants on the Fteal Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgages clause in tavor of Lender. Grantar shall also procure snd mantain
comprehanalve genaral liabiity INSLFBNCE N SUCh coverage amounta as Lendsr may request with Lender being named 88 agditional insurads
in such Habillty inguranos policien. Additionslty. Grentor shall maintain such othar insurance. including but not limited to hazard, business
interruption and boller insuranca as Lender may require. Policies shall be written by such Insurance companies and in such form ss may be
reasonably scosptate to Lender. Gremtor shall deliver to Lender certificates of coversgs from aach insurer contsining a stipulation that
mwmwﬂnﬂhMmeﬂhnutnmnfmnm days’ prior wiitten notice to Lender snd not corteining any
disclaimer of the insurer's Habiltty for fallure to give such notice. Esch insurance policy siso shall inchude an sndorsement providing that
coverasge in favor of Lender will not be impaired in any way by any sct, amission or defeult of Grantor of any other parson. Should the Real
Property 8t any tima becoms located In an area designated by the Direcior of the Federal Emergency Managament Agency as a special
flood hazard area, Grentor sgreas to cbtain and maintain Federal Flood insurance for the full unpaid principal batance of the lcan and any
prior lieng on the proparty sscuring the loan, up to the maximum policy limits sst undar the National Fiood Insurance Program, of as

otharwlss required by Lander, and 1o maintein such insurance for the term of the loan.

of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may maka proo! of loss
Grantor teila to do so within fiftesn (1 B) days of the cesusity. YWhethar or not Lander's sacurity is impsired, Lender may, st its slection,
apply the procesds to tha reduction of the indebtedness, paymant of any lien sffacting the Property, or the restoration and repair of the
Property. 1} Landar slects to apply the proceeds to restoration and repair, Granitor shall repair or replace the damsged or destroyed
Improvermants in 8 manhar sstistactory to Lander. Landes shall, upon satisfactory proof ot such expenditure, pay or reimburse Grantor from
the procesds for the ressonabie cost of repalr or restoration if Grantor s not in default under this Mortgege. Any proceeds which have not
been disbursed within 180 days after their recaipt and which Lender has not committed to the repair or restoration of the Property shall be
usad Hirat to pay airy amount owing to Lender under this Mortgage. then to pay accrued intsraat, snd the remainder. it any, shall ba spplied
to the principal balance of the indebtedness. I Lander holds any procesds after ppyment in full of the indebtednass, such procesds shail be

pald 1o Grantor, .
Uneapirad insurance ot Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property coverad by
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ﬂ-huuwlt-nvtmum*lmmnﬂmuhhﬂduduhwwhbmufﬂhw.ﬂnwwmdmnﬁnm_

w-nwnnm“.Uponnqmﬂnfm.wmmmm-m.ﬂwntﬂhrmhmu 8 report on
sach mxdating policy of ingurance showing: (s} the neme of the maurer; . {b) the risks insured; icl the smount of the polley; e propecty

: _MMmmmwmafmmm.mirnmmwmhwm:
. intasests | the Fraperty, Lender on Grantor's behait may. but shell not be required to, take any action that
'_Mthtl.mmhnmmlmhumutmm-mmmmmmmmn
of repaynent by Grantor, ANl such sxpenaes, st Lander's option, will [a) be payabls on demand, (bj ba
. ummmumm.mﬁmwwmmmmm i} the
& policy or ﬁh.MtnmﬂﬂHMtt.nrIclbntrut-du-hhmpwrruntwhﬁuhwlhm-nd d
, W.mmﬁuﬂmwﬂmm. The rights provided for in this paragraph shall ba in '
acddition 1o ety other Tigh ) of arw remedies to which Lender may be entitied on sccount of the default. Any such action by Lander shall not be
mumndumwdﬂntnumwunﬂrhummunudvtr-titnﬂummwuddmm.

WARRANTY: DEFENSE OF TITLE. The following provisions relsting to ownership of the Proparty sra a part of this Mortgsge.

Title. Grantor werrants that: (a) Grantor holds good end markatable title of record to the Proparty in tee simple, tree and ciear of all liens
and encumbrances other then these set forth 'n the Resl Property description or i1 any title insurence policy, title report, or final title opinion
meruf.mmw,Mrhmmmw,w (b} Gractor has the fult right, power, snd mptharity to
sxecuts and deliver this Morntgage to Lander. t

Defense of Title. Subjsct to the sxception in the paragraph above. Grantor warrants and will forsver defend the title to the Property sgawnat
tha lawha ciaima of all parsons. in the avent sny sction or proceading s commaenced that questions Grantor’s title or the irterest of Lender
under this Mortgage, Grantor shall defend the scuon st Grantor's expense. Grentor may be the nominal party in such procesding, bu!
Lander shell be sntitied %0 participats in the procesding and to be repressnted in the procesding by counssl of Lander's own choice, and
Grentor will deliver, or causs to be delivered, to Landsr asuch Instruments as Lender may request from thma 1o tims 1o perrnit such
participation.

Compllence With Laws. Grantor warrents that the Property and Grantor's use of the Property compliba with sll exiating applicable laws. :
orctinanices, and raguistions af governmental authorities. :
CONDEMNATION. The following provisions relsting to condemnation af the Property are a part of this Mortgegs.

Application of Net Procesds. |t all or any pert of the Property is condemned by sminent domain procsedings or by any procasding of
purchass In tisu of condemnation, Lender may &t its sipction require that alf or sny portion of the net procseds of the sward be sppled L0
the Indebtedness or the repsir or restorstion of the Froperty. The net proceads of the awsrd shail maan the sward sfter paymant of oll
rsasonabls costs, expenaes, snd sttornays’ fees incurred by Lender in connaction with the condsmnation.

Proceedings. | any procesding in condemnstion is fllad, Grantor shall promptly notlfy Lender in writing, and Grantor shail promptty taks
such steps as may be nacessary to dafend the ection snd obtain the award. Grantor may be the nominal party in such procesding, bt
Lander sha!l be antiflad to participate in tha procesding and to be represanted in the proceading by counsal of its own chidica, and Grantor
will dalivar or caise to be daliversd o Lander auch ingtruments a3 may be requested by it from tims to time to parmit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The toliowing provisions relating to gokernmental taxes,
taen and charpas are & part of thin Mortgege:

Cmm"ﬁ:n.ﬁumdm Upon request by Lender, Grantor shall sxacuts such documents in addition to this Mortgege and take
whatever other action js requasted by Lender to perfect and continue Lender's lien on the Rea! Property. Grantor shefl reimburse Lender for
sl taxes, a9 describad below, topether with sil expeness Incurred in recording. parfecting or continuing this Mortgege, including without
limitation ail taxes, fess, documantsry stamps, snd other charges for recording of registering this Mortgage. j

Taxes. The following shall constitute taxes to which this section applies: (a) 8 spacific tax upon this type of Mortgage or upen 8l or any
part of the indebiainess seGured by this Mortgsge: (b) a spacific tax on Grantor which Grantor is authorized or requirdd to deduct from
paymants on tha indebtednses sacured by this type of Mortgege; (¢} & tax on this type of Mortgege chargasbla againet the Lander or the
holder of the Note; and (d) s specific tax on sl or any portion of the lndebledness or on payments of principal and interest made by
Qrantor,

Subseguent Taxss. !f any tax t© which this gaction applias iz enactad subssguent to the date of thia Mortgage, this svent shall have the
same affect as an Event of Default (ss defined below], and Lendar mey exarcise sny or all ot its aveilable remadias for an Evant of Dafauilt
as provided below unigss Grantor sither {a) pays tha tax betors it bacomes dslinquent, of (b} contests the tax as provded sbove in the
Taxes snd Liens section and deposits with Lander cash or & sufficient corporete surety bond or other sacurity satisfactory 1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgsge ag 3 security agreament are a part of
this Morigage.
Security Agreement. This instrumaent shall constitute a security agreemant to the axtent any of the Property constitutes fixtures or othar
parsonsl proparty. and Lender shail have ali of tha rights of » secured party undesr the LUnitorm Commarcia! Code as amanded from time 1o
time.

Secwity Intersst. Upon requast by Lender, Grantor shall sxecuts financing sistemants and take whatsver other sction is requested by
Lender to perfect snd cantinue Lender's sacurity intsrest in 1he Rents and Personal Property. In addition to recording this Mortgage in the
rast property records, Lander may. at any time and without further authorizetion from Grantor, file axecuted counterparts, COPWMs or
raproductions of this MOrigage as 8 financing statemant. Grentor shall reimbursa Lander for all axpenses incurred in perfecting or
continulng this sacurity interest. Upon default, Grantor shall assemble the Personal Property in a manner end at a place ressonsbly
conveniant to Grantor and Lender and make it aveilable to Lender within three (3] days sfter raceipt of written demsnd from Lender.

Addresses. The malling sidresses of Grantor (debton and Landsr (secured party}, from which information concarning the sacurity interest
grentsd by this Morigage may be obtained (each as required by the Uniform Commarcial Code), ars 8s stated on the tirat page of this

Martgags.
FURTHER ASSURANCES: ATTORNEY-N-FACT. Tha following provisiona relating to further assurances and attorney-in-fact are a part of this
Mortgage.
Further Assurances. At any tims, and from time to time, upon requast ot Landar, Grantor will make, axecute and delivar, or will couse 10
be mads, exscuted or deliversd, 10 Lander or to Lender’s designes, and when requasted by Lander, cause o be flled. racorded, refiled, or
reracorded, ss the case may be, at such times snd in such offices and places os Lencdar may deam appropriate, any snd sll such mongages,
deeds of trust, sscurity deeds, security agreamsnis, financing statamants, continuation statements, inatruments of further assurancs.
certificates, and other dooUMants B8 May, in the sole opinion of Lander, be nacessary or desirable ln order to effectuats, compiets, perfect,
continue, or praser in) the obligatione of Grantor under the Note, this Mortgage, and the Releted Documents, and (b} the Hens and
security Interests crasted by whis Mortgags as first an2 prior ens on the Properly, whether now ownad or hereatter actuited by Grantor.

Unlass prohibited by law or agrasd o tha contrary by Lendar in writing. Grantor shall reimburse Lander for sll costs and axpansan incurred
in connection with the matters refetred to in this paragraph.

Attorney-in-Fast. |t Grantor fella to do sny of tha things referred to in the preceding paragraph, Lender may do sa lor and 10 The hama of
Grantor end st Grantor's expenss. For such purposes, Grartor heraby irrevocably appoints Lender as Grantor’s attorry-in-tact for the
purpose of making, sxecuting, delivering, filing. recording, and doing all othar things 85 may be necessary or desirsble. in Lendar s sole
opinion, 10 sccomplish the matters referred to in the precading peragraph.

FULL PERFORMANCE. If Grantor paye &l the Indsbtedness, inchuding without limitation afl advances secured by this Morigage, when due. and
otharwlss performs sh the obligations kmposed upon Grantor under this Mortgage, Lander shsH execute and daliver to Grantor a suitable
satisfaction of this Mortgage and sultable statemants ¢f termination ot any financing statement on file evidencing Lender's sacurity interost in
the Rents and the Personal Property. Grantor will pay, It permitted by applicable law, any reasonabls termination fee as datermined by Lender

tram time 10 time.
DEFAULT. Each of the foliowing, st the option of Lender, shall constitute an svent of defeult {"Event of Default™} under this Mortgage:

Default on indebtecdness. Fallure of Grantor to make any payment when due on tha indabtednasas.

Defeult on Other Peyments, Fallure of Grantor within the time required by this Mortgage 1o maks sny payment for taxes of insurance. of
any other payment necessary 10 pravent filing of or 1o sfect discharge of any Ban.
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] | :
Dafault. meﬂrmmtnmmw%wnhrm.wﬁm,mﬂmntnrmnditionmﬁwdhﬂh ' , th

Note of In any of the Related Documents, f '

Default in Favor of Thirnd Parties. Should Grartor defaull under any loen, axterwion of cradit, security agresment, purchese oF sales

, or any other agresmant, Inhvﬂrutanvmh-rnrndltornrpumnthatmwm.tnrhﬂyuﬂ»tlnvniﬂunmr'fmm
Grantor's ebility to repay the Note or Grantor's ablity to perform Grantor's obligations under this Morigsge or any of the FAslated
Documaits.

Faiss Stataments. Any wartanty. reprasantstion or statsment mads of turnished to Lander by of on beheif ot Grentor under this Mortgags,
: NMmmmwhwwmhnnvmmlmmct_nHMrmwnrﬂﬂutirmmadqarfumhhod‘

mw Thia Mortgage of sny of the Aesisted Documents coases to be in full force and effect lincluding falkure of any
colatersi doouments m-uﬂmmmm;mmrlhninmftimanndwmumn.

eohaany. The disaciution or terminstion of Graemor's exiatence as 8 going businass, the imsclvency of Grantor, the appointment of a
raceivar Tor any part ot Gramtor’s property, sny sssignment for the benaefit of creditors, any type ol craditor workout, or the caommencement
of any prodesding under any benkrnuptcy of inscivency lews by or ageinat Grantor.

| Foreclomme, Forfelture, #tc. Commencerment of forsclosure or forfsiture proceedings. whethar by judicial procesding, self-help.

! or any other method, by any creditor of Gramtor or by any governmental agsncy against sny of the Proparty. Howevet, ths

subsaction shall not spply in the evem of a good teith dispute by Grentor 8s 1o the validity or reasonablaness of the claim which is the basis

of the forsciosurs or toreteiture proceeding, provided that Grantor gives Lender written notice of such claim ang furnishes reserves or 3
surety bond for the claim satisfactory to Lander.

Bresoh of Other Agresmert. Any bruchbvﬁrlntururdortl'nmn‘l any other sgrasmeani batween Gramtor and Lender that 8 not
remadied within any grace period provided thersim, including without limitation sny agresment conceming sny indabtedness or othet
obiligetion of Grantof to Lender. whather axisting now or later.

Events Affectng Jduermntor. Any of the preceding svanis occurs with respect to any Guarantor of ey of the indebiedness Of any
Guarsntor diss or bacomes incompetant, of revokes of disputss the valldity of, or liability uncher, any Guaranty of the indebtedness.

Adverse Changs. A matenial advarse change GCCure in Grantor's finencist condition, of Lender belisves the prospact of payment of !
parformancs of the indebtedness is impaired.

Ineacuvity. Lender in good feith desms itasif Insecure.

RIGHTS AND REMEDIER ON DEFAULT. Upon tha occurrence of any Event of Defaull and at any time thersafter, Lancar. Bl its pptipn, may
sxercise any one or more of the tollowing rights and remedies, in addition to eny other rights or remadies provided by law:

Accelerate indebtadness, Lender shal havs the right at its option without notice to Grantor to declers the entire Indabtedness immedintely
due and paysbia, including any prapaymant penatty which Grantor woukd be required 1o pay.

UCC Ramedies. w&hmmcttullmlnvp-lrtuftr- Farsonal Proparty, Lander shall have all tha righta and ramedies of & secrsd party
undet the Uniform Commerciel Coda.

Collect Remts. Lender shall have the right, without notics to Grantor, to tAkS posB&ssion of the Property and collact the Reants. inctuding
smounts past due and unpaid, and apgly the net procesds, over and above Lender’s costs, againat the indebtedness. 1n futtharance of this
right, Lander may require any tanant of othar usar of the Proparty to make peyments of rent or usa fees directly to Lender. f the Rants are
coliectad by Lender, then Grantor irravocably desigriates Lender ag Grantor's sttorney-in-fact to endorsa instruments racgived in paymeant
mthhmﬂﬂﬂﬂmmﬂmﬂumwmmmm+ P-mnubvmumnﬂwulhummwm

mmﬁw‘lmmﬂmmmﬁaﬂwammmmmnunm. whether of not any proper: grounde for the
od. Lender may sxerciss its rights under this subparagraph elther In parson, by sgent. or through & recéiver.

Appoirvt Racshver. Llndcrlhlﬂhnwﬂuﬂn!ﬂtuMw:rmnppuimodtntnhpnmnhnufuﬂmmpurtnfﬂﬂPru-partv, with the
power to protact snd preserye the Property. to operate the Property preceding foreciosure of sals. and to collsct the Rents from the
Property and apply the procesds, over snd sbove the Cost ot the receivership, sgsinst the indebtedness. The recaiver may sarve without
pond i permitted by law, Lendar's night to the appointment of 8 receiver shall axiat whether or ndt the apparent valua of the Property
axceeds the Indebtednans by a substantial amount. Employment by Lendar shall not disqualify a person from Barving 88 8 rachiver.

Judiciel Foreciosurs. Lender may obiain & judicial decree foreclosing Grantor's Interest in all or any part of the Property.

fale. Lender shal bs authorized to take posssssion of the Property and, with or without taking such possasaion, atter giving
notice of the time, place and T6IMe of seie. together with a description of the Property 10 be sold, by publication once a waek for thwes (3)
successive weaks in 80Me NEWEDEPET published in the county oOf counties in which the Real Property 10 be sold ia locatsd, 10 seil ths
Property (or such part of parts thereo! 8¢ Lender may from tims 10 time elact to sell} in from of the fromt of main door of the courthouss of !
the county in which the Property to ba soid, or a substantial and material part thereof, is loceted, at pubiic outcry. to the Mighest bidder tor
cash. It there |a Resl Property to b soid under this Mortgege in more than one county. publication shall bs made in all counties whare the
Res| Property 10 be soid is located, H no nawspaper (& published in any county in which any Real Property to be scid is iocated, 1ha notice
shail ba published In a8 newapaper published In an adioining county tor thres {3} succassive weoks. The ssle shall ba hald batwaen the
hours of 11:00 s.m. and 4:00 p.m. oh tha day designated for the oxercise of the power of sala under this Mortgege. Lander may bid at
any ssla had under the teme of this Mortgege and may purchase the Property if the highast bidder therefore. Grantor haraby welves any
and alt rights to have the Property marshalied. In axarciatng its rights and remediss, Lander shali be free o sell nil or any part of the

Proparty togethar of separataly, in one sale or by seperate salas.

Deficiancy Jdgment. If permitted by applicabls law, Lendar may obtain 8 judgment for any deficiency remaining in the Indebtednass due
to Lander atter spplication of eif amounts recehad from the sxarcise of the rights provided in this saction.

Tenancy st Sufferance. 1# Grantor remains in possession of the Property after the Property is sold as provided above of Landear otharwise
becomes entitied 1o posssssion of the Property upon dsfault ot Grantor, Grantor shall become a tenant at sufferance of Lander or the
purchaser of the Property and shell, at Lander's option, sither ta) pay & reasonable rentat for tha use of the Praperty. or (b} vacate the
Property Immediatety upon tha demand of Landar.

Other Remaedies. Lendar shall have all other rights and remadies provided in this Morigage of the Note or available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hareby waives any and ali right to have tha property marshallec.
In axercising s rights and ramedias, Lender shall be free to cell sil or any part of the Property together of separately, in one sale of Dy
ssparate ssles. Lander shall be antitied to bid at any public sale on sl or any portion of the Property.

Notice of Sale. Lender shall give Grantor ressonable notice of the time and place of any public sale of the Parsonat Property or of the time
aftar which any private sale or other imtended diaposition of the Parsonal Property is to be made. Reasonabls notice shall mean notice

-

Walver: Election of Remedies. Awﬂmhvlnvpurwnflhruchntupmuilinnaftﬁlunrtumlrmlnntmﬁtumuwﬂwnlm
prejudice the perty’s rights otherwise o demand strict compilance with that provision or any other provision. Election by Lender fo pursus
any ramacy shall not axclude pursuit of any other remedy. and an salaction to make axpenditures ar take action to pertorm an obligation ot
Grantor under thia Mortgage after tallure of Grantor to perform shall pot aftact Lender’s right to daclare & default and axercise ita ramadies

undar this Mortgege.

Attomaya’ Fess; Expenass. H Lander institutes sny suit or sction to anforce any of the terms of this Morigage, Landar shall be antitiad to
recaver such sum es the court may adjudge reasonable as attorneys’ fees et trisl and on sny appeal. Whether or not any COWt BCTION I8
involved, all ressonable Iiplnlll Incurred by Lender that in Lender's opinion are necasaary At sny time for the protection of ita intarest of
the enforcement of its righta ahall become & pert of the Indebtedness payable on demand and shall baar interest from tha date of
expenditure uniil repeid st the rate provided for in the Note. Expanses covered by this parsgraph include, without imitation, however
subject to sny limite under applicable law, Lander's sttormays’ foes and Lendar's lsgal expanses whathar or not thare in 8 iswsut, including
sttornays’ fees for pankrupicy proceedings lincluding afforts to modity of vacate any automatic stay oOf injunction}, appasls and any
anticipated post-judgmemt oollection services, the cost of ssarching records., obimning title reporta (including tforeclosurs reporis},
surveyors’ reports, and sppreisel feos, and titie insurance, to the extent parmitted by spplicable law. Grantof alao will pay any court costs,
n udditinntnﬂnthrmmviﬁdwlaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, including without imitation any notice of detault and any
notice of sele 0 Grantor, shalt be in writing, may be seant bj.f talafaceimile (urdess otherwise raquirad by law), and shall be affective whan

actually deliversd, or when deposited with a netionally recognized:overmnight counsr, or, it maited, shall be desmed ettective when deposited in
tha United States mail first class, certified or regiatered maill, postage prepaid. directed 1C the addreases shown near the beginning at ths

B
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| Nortgege. Anvpartvmwmng-iummﬂurmﬂcnmd-rmhmrmnmbvgmwwrﬂunmﬂﬂmuuutrurpmh.mm
rmﬂth-muufﬂﬁmﬂﬂhtnchlnmmﬂw-mL Allmpunfmﬂ:unnfhrmmmhmuiwm haa
prioﬂtvuuurﬂillﬂorwlh:ﬂhmthWrm-,uMnmurmwmnfﬂﬁm- For notice purposes, Grantor
wwmmwnmdnmﬂmnfﬁrmnwm:. -

MISCELLANEOUS PROVIBIONS. The following miscellaneous provisiona are a part of this Martgage:

Amendmants. This Mortgage, togethar with any Related Documents, constitutes the entire undarstanding and sgreement of the parbes e
to the matters set forth In this Mangege. Hulltlrntbnninrumndnwntmmhuonnmmﬂbuiﬂﬂmmnminwﬂtmm
sougitt to be charged or bowund by the alteration or amandment.

Arsund Ropaete.  |f the Property I8 ueed for purposes other than Grantor's residence. Grantor shell fumish to Lendsr, upon request, s
mmﬂmMWMM“ﬁﬂﬂﬂ? during Grantor's pravious fiscal vasr in such form and detal #s
tunder shilt Toguive. 'mwm‘ﬂﬂmmmhrmimmmPrup-urwmlﬂnm-mmm-ﬂ-hmmﬂnn
with the oparstion of the FYoparty.

i
:
%
i

- e

Arbitration, wmmmmﬂm.mmmwﬂumm_mw,m.umm
m.mmuﬁmmm.mmmnmmwmm, shall be arbitrated pursumnt 10 the
: Rules of the American Arbitration Association, upon request of either party. No act to take or dispose of any Caollateral shall constitute a
' waiver of this arbitration agreement or be prohibited by this arbitration sgreament. This includes, without limitation, obtaining injunctive
! raliaf OF 8 teMporary restraining order; invoking n power of sele under any deed of trust or morigage; obtaining 8 writ of sttachimant of
| imposition of a receiver; or exercising sny rights retating to parsonal property. including taking or disposing of such property with or without
i judicial procesa pursuant to Article 8 of the Untform Commarciel Code. Any disputes, clsims, or controvernsies concerning tha lawhiness or
! reasonsbleness of any act, or exerciss of any right, concerning any Collatersl, including any claim 1o rescind, reform, or otherwise modity
! sny sgreament reiating to the Colistersl, shail sl be arbitrsted, provided however that no sibitrator shol have the right or the power to
anjoin or restrain any act of sny perty. Judgmant upon any sward rendered by any arbitrator may be entersd in sny cowt having
jurlsdiction. Nothing in this Mortgege shalt preciude any party from seeking equitabis raliet from a court of compatent purisdiction. The
sratute of Imitations, estoppel, waiver, iaches, snd gimiisr doctrines which would otherwise be sppiicable in sn action brought by » party
shall ba applicable in any srbitration procedding, ant the COMMAENCAMET of an arbitration proceeding shall be desmed tha commancamant
s! an sction for these purpcses. The Foderal Arbitration Act anall apply 1o the construction. intarpretstion, and anforcement of this

athitration provision,

Caption Headings. Caption hesdings in this Morigage are for CoOnVenigncs purposes only and are not 10 be used 1o interpret or dafing the
provisions of this Mortgage.

‘aergers. Thare shall be no mefger of the interest or astate created by this Mortgage with any other interes! or astate in tha Property at any
time heid by or for the benefit of Lender in sny cepacity, without the written consent of Lander.

Multiple Parties; Corporste Authority, All obligations of Grantor undar this Mortgage shall be jont and several, snd sl referpnces to Grantor
ahall mean each and avery Grantor. This means that sach of tha paragna signing below i3 rasponsible for all obligationa in this Mortgape.

Savershility. |f a court of competant jurisdiction finds any provision of this Mortgage to be tnvalid or unanforceable &8 00 any parsgn or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. !f fessible.
arry auch offending gvovision shal be deemed to be modified 10 be within the limits ot enforcaability or validity; howaver, it the otfending
pmvtﬂunclnnmhﬂmodﬂid.thﬂhl:ﬁichnmdnnnﬂwprmmufthhmwmlummlhlllhmlhuﬂdund

Sucosssors and Assigna. Subjact to the Hmitations statod in this Mortgage on transfer of Grantor's interest, e Mortgege shall be binding
upan end inure to tha benafit of The parties. their successors snd assigne. If ownership of the Property Decomes vosted in & person other
than Grantor, Lendsr, withaut notice to Grantor, may deal with Grentor’s succassors with referanca 1 this Morigage arwl the iIndebtndnoss
by way of torbestencs or SXtension without rMessing Grantor from tha obligations of this Mortgage or lisbility under the indebiedoeas.

Tims & of the Essence. Time ks of the sssence in the psrtormanca of this Morigage.

Wailver of Homestsad Exarmpuion. Grantor hersby relesses and weaivas all rights snd banetita of the homesiesd axarmption laws of the State
ot Alsbama as to all Indebtednees secured by this Mortgage.

Waivers snd Conearta. Lender shall not be deemed to have waived any rights under this Mortgage {or under the Raisted Documeants|
unless such waiver le in writing and signed by Lender. No delsy of omission on tha part of Lender in exarciging any right shall operate ga a
walver of such right or any other right. A waiver by any perty of a provision of thia Mortgage ahall not constitute 8 waiver of or prejudics
tha party’s right otherwiss to demand strict compllance with that provision or any other provision. Mo prior waiver by Lender, nor sny
course of dealing between Lander end Grantor, ahall constitute a waiver of any of Lender's nghts or any of Grantor's obligstions aw to any
buture transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lender in any inatance shsll
not constitute continuing coneant to subsequent instances where such consent is required.

RECOADING. 140.000.00 of the proceeds of this ican have heen applied on the purchase price of the property described hefsn to morigagor
simultanecusly herewith,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONE OF THIS MORTGAGE, AND GRANTOR AGREES TO {TS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT I8 INTENDED THAT THIS MORTGAGE I8 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTAUMENT ACCOADING TO LAW.

GRANTOR:
Hickory Construction Company, Inc

(BEAL)

Nems: Jannie Dukes Wetrnore
Addrass: 417 North 20th Strest

Chty. State, Z¥: Brminghem, AL 38203

4M
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CORPORATE ACKNOWLEDGMENT

|, the undersigned msthority, 3 Notsry Public in and for sakd county in sail state, heraby certity that Henry A Dvake, Sec/tress. of Hickory

wﬂm.m:wm.h#ﬁmhmmmWMWhUhmnmwu. ascknowladgad bafors me on this day

that, mmmmmammmr-urm.ummcurmwfmm.mm, exscuted the samae voluntarily for snd
day

as the act of said oorporetion,
of Wﬁ 18R\ E\

Given under iy hend and officiel seal this ’Z-'*u"
m%%

My commission expires 0+ % - 200 2

NOTE TO PROBATE JUDGE

rmmmmwwmmmmmmuw;m.mmmn-am,
Cndlﬂlm1ITE.HM“.IIIIM"MMWM!*WMMMLHMMHMIuﬁm

thereof) of the crediit imit of ¢ MMMuhuﬁuhhﬂunwmmuhmwm
Mortgege &t any ong time.
Regions Bank
By:
s
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