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MORTGAGE --

OPEN END CREDIT ® FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE

~ THIS MORTGAGE {"Security instrument™) is given on March 24, 1399
 The mortgageris RUDY L ODOM and MARY J ODOM, HUSBAND AND WIFE.

("Borrower”). This

ﬁn:unty Instrument is given toFirst Federal Bank, fsb ,
M is organized and existing under the laws of the State of Alabama , and whase address is
| ' 2315 9th Street, Tuscaloosa, AL 35401

~ {"tender™). . Borrower has entered into a

- {"Contract"} with Lender as of the 24TH  day of March 1999 , under the terms of which
Boirower may, from time to time, obtain advances not to exceed, at any time, a ***MAXIMUM PRINCIPAL AMOUNT
" (EXCLUDING PROTECTIVE ADVANCES)*“* of

~ ONE HONDRED THOUSAND AND 00/100 Dollars

(US.$4 100,000.00 ) {"Credit Limit"). Any party interasted in the details related to Lender’s continuing obligation
to make advances to Borrower is advised to consult directly with Lender. This Security Instrument secures to Lender: (a) the
repayment of the debt under the Contract, with interest, including future advances, and all renewals, extensions and modifications of
the Contract; (b} the payment of all other sums, with interest, advanced under paragraph 5 to protect the security of this Security
Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Contract. For this

purpose, Borrower does h&my mortgage, grant. and convey to Lender, the following described property located in
SEELBY County, Alabama:

LOT 147, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, AN EDDLEMAN COMMUNITY,
5TH SECTOR, AS RECORDED IN MAP BOOK 13, PAGE 36 A & B , IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.

which has the address of 3049 BROOK HIGHLAND DRIVE BIRMINGHAM
| o [Street] [City]

Alabama 35242 ~ ("Property Address”);

' {Zip Code] =

TOGETHER WITH all the improvements naw or hereafter erected on the property, and all easements, appurtenances, and fixtures
now- or hereafter a part of the property. All replacements and additions shall atso be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the "Property.”
En

Bty tmhallng,lacknnwledgethisis_pagﬂ of & D j 'N%O - |
the Mortgage. itials Initiats Initials Initials

© Copyright Compliance Systems, inc. 1983, 1995, 1997
ITEM 424ALL1 (9706} Page 10f 6

. L
L e, =

T R




 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to msrtgs@, grant p
- and ¢onvay the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will *
'.,;m wﬂr tha title lo the Property against all claims and demands, subject to any encumbrances of record.

’I M o'l PrWui Interest; Bthr Charges. Borrower shail promptly pay when due the principal of and interest
it okwnd under the Cmtracl ‘and-any late charges or any other fees and charges due under the Contract.
. 2 l:lmees. Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions attributable to the Property which
| may‘ attain priority over this Security Instrument, and leasehold payments or ground rents, if any. At the request of Lender, Borrower
'_Sllﬂl mﬂv furnish to Lender 2}l notices of amounts to be paid under this paragraph and shall promptly furnish to Lender receipts
- ewidencing the payments.
S Enrrm shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees in writing
- '_-_';mﬁ‘upa!mm of the uhhuatm secured by the lien in a menner acceptable to Lender; (b) contests in good faith the lien by. or defends
- mst enfarcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the tien; or {c)
securss from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 10 a iien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days

. a’f_ﬁw_glmﬂufnnnss

C 3 Illmi or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
: ifwed against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
_insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described abeve, Lender may, at Lender's aption, obtain coverage to protect Lender’s

rights in the Property in accordance with paragraph b.
Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
~ the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In'the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shal! be applied to restoration or repair of the Property

damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s sacurity would be lessened, the insurance proceeds shall be applied to the sums secured by this

Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may coifect the
insurarice proceeds. Lender may use the proceads to repair or restore the Property or to pay sums secured by this Security Instrument,

whether or nat then due. The 30-day period will bagin when the notice is given.
Dnfess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
-~ due date of the payments due under the Contract or change the amount of the payments. !f under paragraph 17 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resufting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediatety prior to the acquisition.

4. Preservation, Maintsrance and Protection of the Property. Borrower shall not destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfesture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 15, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,
oreciudes forfeiture of the Borrower's interest in the Property or other material impairment of the fien created by this Security
Instrument or Lender’s security interest.
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‘5. Protoction of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements containedsin P

tm Sacmty instrument, or there is a legal procseding that may significantly affect Lender's rights in the Property {such as a
_pracesting in bankrmtcy probate, tor condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for

b ﬁ necassary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying
T any i 58Gred by o fien which-hes priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and

'. mm tﬂmﬂ:&mpars. Although Lender may take action under this paragraph 5, Lender does not have to do so.

;- o mﬂ by tonder under this pmm b shalt become additional debt of Borrower secured by this Security
thlea Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
“dhsbursament 3t the same rate assessed on advances under the Contract and shail be payable, with interest, upen notice from Lender to

mmmmm payment. |

E. lupmm lanm or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
; _’ - m:m at the time of or pnur to an mspacnun specifying reasonable cause for the mspectmn

7 Bnmm The prm:aads of any award or claim for darnages, ﬂII'EI.':'[ or conseguential, in connection with any
- cﬁﬂwtmtmn or other taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby assigned and shall be
| _'mml.nnder
- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thls Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security

o hﬂnumnt shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums

" secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately
Betora the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless apphicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
. Instrument whether or not the sums are then due.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
sattle a claim for dagpages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
coltect and apply the proceeds, at its option, either to restaration or repair of the Property or to the sums secured by this Security

Imtn:mnt, whether or not then due.
~* Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due datk af the payments due under the Contract or change the amount of such payments.

8. Borrower lht Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or madification of
'muzannn of the sums secured by this Security Instrument granted by Lender to any successer in interest of Borrower shall not
operats to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

9." Successors and Assigas Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Sacurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 14.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but has no
personal liabikity under the Contract: {a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrawer's
Interest in the Property under the terms of this Security Instrument; (h) is not personally obfigated to pay the sums secured by this
Security [nstrument; and (c) agrees that lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Contract without that Borrower’s consent.
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10. Loan Charges. |f the loan secured by this Securit;} Instrument is subject to a law which sets maximum loan charﬁas. and

| - the permsile limits, then: (a) any such charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
- gaet 380y soms already collected from Borrower which exceeded permitted limits will be refunded to Borrower. lender may cheose
seks this fufund by reducing the principal owed under the Contract or by making a direct payment to Borrower. If a refund reduces

mmmn aduction will be treated as 3 partial prepayment under the Contract.

L ﬂ'm mmmmm provided for in this Security Instrument shall be given by delivering it or by mailing it by

" "“first ciass wll unless applicable law requires use of anather method. The notice shall be directed to the Property Address or any other
 -addrass Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
~ herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
‘desmed 16 have been given to Borrower or Lender when given as provided in this paragraph.

C 12 ﬂmmhﬂ I.H. Severability. This Security Instrument shali be governed by federal law and the law of the jurisdiction in

; Mﬁtﬁmw located. -n the event that any provision or clause of this Security Instrument or the Contract conflicts with
B abils Jaw, such conflict shall not affect other provisions of this Security Instrument or the Contract which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Contract are deciared to be severable.

" 13, ﬁnrrnmr's Copy. Borrower shall be given ane conformed copy of this Security lnstrument.

o 18. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
"sold or transferred {or if a bensficial interest in Borrower is sold or transferred and Berrower is not a natural person) without Lender’s

- -prier written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument,

* "However, this option shall not be exercised by Lender if exercise is prehibited by federal law as ot the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
- Instrament without further notice or demand on Borrower.

" 15. Borrowsr’s Right to Reinstate. 1f Borrower mests certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as applicable law may
specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry
of a ju‘dgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due uftder this Security Instrument and the Contract as if no acceleration had accurred: (b} cures any defauit of any other covenants or
agresments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but nat limited to, reasanahle attorneys’
fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations sacured hereby shall remain fully effective as if no acceleration
had ogcurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 14.

16. Hazardous Substamces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in vislation of any Environmental Law. The preceding two sentences shall nat apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintanance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. .If Borrower learns, or is notified by any governmental or reguiatory authority, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.
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As.in m paragraph 16, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by Enmromeml

~ Lew and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herhicides,
m m materials containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph 16,
pasitth Law mnans fadarai laws and iaws of the jurisdiction where the Property is located that relate to health, safety or

1? Mm Ms. Lownder shal ﬂw notice to Borrower prior to acceleration following Borrower's breach

'-.:_of m veagat or asgrosmont in this Security lastrament or the Contract under which acceleration is permitted (but not

pﬁﬂ w Mraﬁw under panynph 14 unisss applicable law provides otherwise). The notice shall specify: {a) the

defadis ﬁ the action required to cure the default; (c} a date, not less than 30 days from the date the notice is given to

* Borrower, by which the default must be cured: and {d) that failure to cure the default on or before the date specified in the
'naﬁm nay. result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall fuﬁr inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
“nos-existence of a default or any other defense of Borrower to acceleration and sale, if the default is not cured on or
hilrl the date specified in the notice, Lender at its optior may require immediate payment in full of all sums secured by
" this S&cmty Instrument without further demand and may invoke the power of sale and any other remedies permitted by
mimhls faw. Lender shall be entitled to collect all expenses incurred in pursuing the remadies provided in this
paragraph 17, including, but not limited to, reasenable attorneys’ fees and costs of title evidence.

~ If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragnpi 11. Lender shall pubh:h the notice of sale once a week for three consacutive weeks in a newspaper published
in - SHELBY County, Alabama, and thereupon shall sell the Property to the highest

.- biider at public auction at the frout door of the Cousty Courthouse of this County. Lender shall deliver to the purchaser
"**hndar‘s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants

a and agrees that the proceeds of the sale shall be applied in the following order: (a} to all expenses of the sale, including,
" but not limited to, reasonable attormeys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to

the person or persous legally entitled to it.

o  18. Release. li'pun payment of all sums sscured by this Security Instrument and termination of Borrower’s right to obtain
* further advances unger the Contract, Lender shall release this Security Instrument without charge to Borrower. Borrower shall pay any
ramrdatim CoSts.

-' 13; Waivers. Bormwm waives ail nghts uf homestead exemption in the Property and relinquishes all rights of curtesy and dower
in the Property. .

20, Additionai Provisionis).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Security Instrument and in any .
nh{s) exacutod by Borrower and recorded with it. =

<T\.Q) (Seal)
RUDY LI\O -Borrower
| I
Social Security Number
: (_mfr\ (Seal)
-Borrower
I

Social Security Number

— — - |Space Below This Line For Acknowledgement]

S'I‘LTE O!' m. Séﬁ/é Y County 8s:

| “on this  Zo#4 day of Sefo't@méef I,

- * f‘ (o5 o FOns M a Notary Public in and for said county and in said state,
m:hy ar:a:rt:l.fy that Faa’yé O o ’ﬁﬁp,?/ /o

whuua nane (s8) ar¢ signed to the foregoing conveyance, and who known to me, acknowledged

before me that ,being informed of the conveyance, executed the same voluntarily and as
%ﬁ. "~ act on the day the same bears date.

Given under my ‘hand and seal of office this the 20-,9(

day of Sgorember , /1997 '

Hbtary Public

- HY commission expires: |

NOTARY MURLIC STATE OF ALABAMA AT LARGE -
MY COMMISSION EXPIRES: Apr, 1S, 2003

BONDED THRU NOTARY PUBLIC UNDERWRITERS |

- Prepared by:  JrNNIFER OLSON After recording return to:
Pirst Federal Bank, {sb Attention Ron Morrow
P. 0. Box 1910 FPirset Federal Bank, fsb

Tuscaloosa, AL 35403 P. 0. Box 1910
- Tuscalocosa, AL 35403

inst & 199940194
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