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MORTGAGE

THIS MORTQAQE IS between Lewis M. Perry and Laura S. Parry, man and wife, whose address is 409 N. Main
Street, Columbiana, AL 35061 (referred to below as "Grantor™); and Ragions Bank, whose address is 225 West
College Strast, Columbiana, AL 35051 (referred to below as "Lendet”).

GRANT OF MORTGAGE. For valuabls considerstion, Grantor mertgages, grants, bargaing. selis and conveys o Lendar ait ot Grantor's right
titte, and interest in and to the following deacribsd real property. together with all axisting or subssquentiy erectad or athixed buldings.
improvements snd fixtures: all sasements, rights of way, and appurtenances; all watar, water rights, watercoursss and ditch nghts including
stock In utiliies with ditch or icrigation rights}; and all other rights, ravaitias, and protits ralating 1o the real proparty, including without brrotabion
all mingrals, oit, gas, geothermal and similar matters, located in Shalby County, State rﬂ'% Alabama {the "Resal Property™}.

Commence at the NW comer of the NE 1/4 of NE 1/4 of Section 3, Township 21 South, Range 1 East;
thence run South along the West line of said 1/4 - 1/4 for 240.0 feet to the point of beginning; thence
continua along lost described course for 431.91 feet; thence turn 89 degreos 62 minutas 25 saconds left
and run for 628.17 feet; thence 90 degress 72 minutes 12 seconds left and run for 643.12 feet 10 the
Southerly right of way of Shelby County Road #48; thence turn 89 degrees 53 minutes 54 ssconds left and
run slong the right of way of sald road for 417.11 feet. thence 90 degraes 08 minutes 06 seconds left and
run for 210.00 fest; thence turn 950 degrees 06 minutes 06 seconds right and run for 210.0 feat t0 the
poiht of beginning.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address la commonly known a8 parcel off of County Road 48, Wilsonville, AL 35186. e

Rest Proparty tax identitication number ig 58-20- 2-03-0-000-001-008.

Grantor presantiy assigns to Lender sil of Grantor’'s right, title, art interest in and to all leases ot the Property ang all Rants from 1the Froparly
In addition, Gyantor grants to Lender a Uniform Commercial Code security intarast in the Personal Proparty and Hents .

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage Terms not otherwise detned in s

Marigage shall have the meanings attributed to such tarms in the Uniform Commaercial Code.  All references to dollar amounts shall mean
amounts in (Bwful money of the United Statas ot America,

Grantor. The word " Grantor™ meens Lewls M. Perry snd Lawra 8. Perry.  The Grantor is the mortgagor undar this Mortgage.

Guarantor. The word "Gusrantor® mesns and includes without limitation each and ali of the guarantors, sureties, and accormmnodatan
partias in conmaction with the indebtedness.

improvemants. Thes word “impravements” means and includes without limitation all existing end future improvements, buildings
structurad, mobile homas atfixed on tha Real Property, facilities. edditons, replacemants and other conatruction on the Real Proparty

Indebtedness. The word "Indebtadness™ mesns all grincipal and interest payable under the Note and any amgounis expeandéd OF AdvANC S
by Lender 1o discharge obligations of Grantor or expenses incurred by Lender tc enforce obliganons of Grantaor under this Mortgage.
together with interes! on such amounts as provided in this Mortgage.

Lander Tha word "Lander” means Regions Bank, its successors and assigns. The Landar 13 the morigagee undar this Morigage

Mortgage. The word "Mortgags”™ means this Mortgage betwaeen Grantor and Lendar, and includes without hmitation all assignments and
security intereat provigions relating to the Parsonal Property and Rents.
Note. The word "Note™ maana the promissory ncte or credit agreament dated Septsmber 24. 1983, in the original principal amount

of $39,400.00 trom Grantor to Lender, togethar with ail renewals of, extensions of. moditications of. rafinancings af. consoldahicns o
and substitutions for the promissory note or agresmaent. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTERESYT RATE.

Parsonsd Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hareattar
owned by Grantor, and now or hersatter sttached or affixed to the Resl Property: together with all accessions, parts, and eddmons 1o, all
raplacemanta of. and al substitutions for. any of such property; and together with sll procseds (including without limitation ail insurance
proceeds and ratunds of premiumas) from any saie of other draposition of the Property.

Property. The word "Proparty” maans coliactively the Real Froparty and the Perscnal Property
flent Property. Tha words "Real Property” mean the property, intarests and righta described sbove in the “Grant of Morigage”™ zechagn

Relsted Documents. The words “Relatad Documents™ mean and include without limitation all promissory notas, credst agreemants, fnan
agrasments, environmentsi agresments, guaranties, 8ecurity agreemants, mortgages, deeds of trust. and atl other instrumants, sgraamants
and documants, whather now oOf heresfter sxisting, exscuted in connection with the Indebtadnass.

Rents. The word *Renta” meana all prasent and future rents, revenugs. iNncCome. 153ues, royalties, prohts. and cther benefits derived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lander all amounts secured Dy this
Mortgage as they become duae, and shall strictly perform all ot Grantor's obligations under this Mortgage.

POBSESSION AND MAINTENANCE OF THE PROPEATY. Grantor agraas that Grantor’s possession and use of the Property ahall be governed by
the loliowing provisions:

Possession and Use. Until in default, Grantar msy remain in possession and contrel of and pperate and manage the Property snd collect
tha Rents from the Property.

Duty to Medntein. Grantor shall maintain the Property in ienaniable condition and promptly pertorm ait rapairs, replacemeants. and
maintenance necessary Lo prassrve its value.

Hazardous Substances. The tarms "hazardous waste.~ “hazerdous substence,” "disposal.” "rgleass,” and “thraatened relaase,” #s used in
this Mortgege. shall have the saeme meanings as sat forth in tha Comprehansiva Environmental Respanse, Compenaation. and Liaabihity Act
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: " of 1980, as amanded, 42 U.5.C. Section 8601, et saq. ("CERCLA"}. the Superfund Amendmants and Reauthorization Act of mqa. Pub. L
! No. 99-499 ["SARA"), the Hazardous Mastarials Traneporistion Act, 49 U.5.C. Saction 1801, ot seq.. the Hesouroe Consarvation and
; Racovery Act, 42 U.5.C. Section 8801, et seq., or other applicabie state or Federal laws, rules, or reguletions adopted purjuant to any of
the toregoing. The terma "hazardous waste”™ end “hazardous substance” shall alsc include, without limitation, petroleum andt patrokeurn
by-products of Eny fraction therect and asbestos. Grantor representa and warrants to Lender that:  (al During the petiod of Grantor's
ownarship of tha Property, there has bsen noc use. genaration, manufacture, starage, troatment, dispossi. ralease or thraatened reieasa of
! any hazardous waste or substance by any perion on, under. about or from the Praparty; (bl Grantor hes no knowledge of or reason iy
! beligve that there hes been, except 8s previously disclosed 1o and achnowledged by Lender in writing, [} any use geanarsbion
: manutacture, storsge, traatmant, dispossl. reieass, of threataned relaase of any hazardous waste or subatance on, under, about or from the
: Proparty by any prior ownars of occupants of the Property or i) any actual or threatened itigation or claimsg of any kind by any parscn
! ralsting to auch manters; and (cl Except as previoustly ceciosad to and acknowiedged by Landar in writing. I} nesther Granior nor any
tanant, conmractor, agent or other authorized ueer of the Property shall use, ganarata, manufactura. store. traat. dispose al, or release any
mezsrdous waate or substance on, under, about or from the Property and {il} any such activity shail ba conductsd in comphanca with adl
spplicable tedarsl, stats, snd local isws, reguiations &nd ardinances. including without imtation thoss [aws, ragulations. and ordinaAnces
described sbove. Grantor authori2és Leander and its agents 10 enier upon 1he Property to make such inapechons snd teats At Grantoc .
axpenad, o8 Lsnder may deem appropriate to detarmine compliance of the PFroparty with thus section gl the Mortgage Any mnepastions ar
tests made by Lender shall be for Lender’s purpones only and shall not be constrused to create any rasponsibility or hability on tha part ol
i Landar to Grantor or 1o any other parsgn. The represantations and warranties contained hargin arg based on Grantor's dus dilgjence 1
! investigating the Proparty for hazerdous wasste and hazardous substances, Grantor hareby lal releases and waves any future claims
against Lender for indemnity or contribution in the evant Grantor becomas liable tor cleanup or other cosis under any such laws, and ity
agreea to indemnity snd hold harmiess Lendss againat any and all claims, loseas, liabilities. damages, penalties. and pxpangas which Lender
may directty or indirectly sustain or autter resulting from s breach of this section of the Mortgege Of as a conseguence of any use
generation, manutacture, storage, disposal, release or thraastened release of a hazardous waste or gubstance an the properis  The
provigions of this section of the Martgage. including the obligation to indamnity, shail survive the payment of the Indebiedness and 1
satistaction asnd reconveyance of the jien of this Mortgage and shall not be aftected by Lender's acquiginon of any mnierest in the Property
whether by foreciosurs or otherwise.

Nuissres, Waste. Grantor shall not causs, conduct Or Permit any NUISANCE MK COMMIL, permit, of sutfer any stripping ot or waste on of o
tha Property or any portion of the Property. Without limiting the ganeraiity of the toregoing, Grantor will not remove. or grant 1o any alhed
party tha right 10 ramovs, any timber, minerals linciuding oil and gas), scil, gravel or rock products without the prigr wnttan conaent ol

Lander.

Removel of improvements. Grantor shail not demolish or remove any Improvements from the Real Proparty without the pnor writtan
consent of Lendar. As a condition to the removal of any improvemants, Lender may requira Grantor to make arrangemants aatmbaciory to
| Lander to replsce such improvements with iImprovemenits of at least equal vaiua.

. Landar’'s Right to Emter. Lander and its agents and representatives may enter upon tha Real Froperty at all reaascnable timeas o attend to
' L ander's interests and to inspect the Property tor purposes ot Grantor's compliance with the terms end conditions of this Mortgage

Compliance with Govemmaentsl Requirements. Grantor shalt promptly comply with all laws. ardinances, and regutations. now of hermatter
In atfect, of all governmental autheritles spplicable to the usa or occupancy of the Property, Oranter may contast in good laith any such
law. ordinence, or regulation and withhold compliance during sny praceeding, including appropriate appasls, 80 long ss Grantor has nothed
Landar in writing prior to doing ac and so long 8s, in Lendar’'s gole opinion, Lender's intarests in the Property are not jpopardized. Lender
may require Grantor to post adequate security or 8 surety bond, reasonably aatisfactory to Lendar. to prolect Lender’ s intarest.

Duty to Protect. Grantod agrees neither 1o abandon nor leave unattanded the Property. Grantor shall do all other acis, n addition ta those
acts set Jorth above in this saction, which from the character and use of tha Property are reasonably necessary 1o protect and presatve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may,. at lts option, declare immadiately due and payable sil sums secured by this Mortgage wpon
the sate or transfer, without the Lender's prior written consant. of all or any pan of the Real Proparty, or any interest in the Hesl Property A
-sale of transfer” means the conveyance of Real Property or any right, tithe or interest tharein, whather legal, beneficial or equitable. whether
voluntary or invoiluntary: whather by outright sals, deed, installment sale contract, land contrect, contract lof dend. lansahoid iNntarest with a
tarm graatar than thres (3J) yesrs, lasse-option contract, or by sale, sssignmant, of tranafer of any beneficial intareat in or 10 any tand trua?
holding title 10 tha Ranl Property, ar by any athar method of canveyance of Real Property interest. it any Grantor 14 a carporation. parinarshup ar
wited liability company, ttanetar also includes any changs in ownership of more than twanty five percant [2B%) of the voting gtack, partnarship
mtearmata or limitad liability company intereata, as the case may be of Grantor. However, this option shall not be exercised by Landa 4 such
axarcise 18 prohibited by fedaers! law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and ieng on the Proparty are a part of this Morigage.

pPayment. Grantor shell pay whan due (and in all svents prior to delinquency! alt taxes. payroll laxes. special taxes. ARSESAMANIS  waln
chargas and sewer servica charpes levied againet ar on account of the Property, ard shali pay when dua all claims for work done on of for
sarvices rendered or material furnished to the Property. Grantor shall maintein the Property free of all lians having pnonty over or equai tr.
the intarest of Lander urncler this Mortgage. except tor the lien of 1axes And asgesamants not due, and except as otherwise provided in the

loliowing paragraph.

Right To Contest. Grantor may withhold paymant of any tnx. assesement, or claim 10 connaction with a good faith disputé over he
obligation to pay, 80 long as Landar's intarest in the Property is nol jgopardized. If a lien arises or is tiled aa o result of Ronpaymant
Grantae shall within tiftesn {15} days ster the lien srises or, if & %en is filad, within tittean (15} days efter Grantor bas notice at the liling
sacura the discharge of the lien, or if requested by Lender, deposit with Lendar cazh of & sutficient corporate suraty bond or other secunty
aalistactory 10 Lendsr in an amount sufficient to discharge the lien plua any costs and attornays’ tees of other charges that could accrue as
a result of a foraclosure or nale undar tha lien. In any contest, Grantor shall defend itself and Lender snd ahal sausty any adveris judgment
before snforcemant against tha Property. Grantor ahell name Lander aa an additional obligee undar sny surety bond turrushed 0 the
contest proceedings,

Evidencs of Peyment. Grantor shal upon demand turnigh to Lender satisfactory evidence ot payment of the taxes or asseasmants and shall
authorize the appropriste governmental official to deliver to Lender 5t any tims a written siatement of the taxes and assesaments aganst
the Praperty.

Notice of Construction. Grantor shali notity Lender nt least tittaen (18} days before any work 18 commenced. sny services ase harrushad . or
any moterials are supplisd to the Property, it any mechanic’'s lien, materialman’s lien, or other han coukd ba asserted on account of e
work, sarvicas, or matarials. Grantosr will upon requast of Lander furnish to Lender advance assurances satisfactory to Lander that Granier

can and will pay tha cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following pravisions reiating 10 insuring the Property sre a part of this Mortgage

Maintenance of masurance. Grantor shall procure snd maintein policies ot fira inaurance with standard axtended coversgs andarsamants nn
a raplacemant basis tor the full insurable value covering all improvemaents on the Real Property in an amaunt suthcient to avoid applicatinn
ot any colnsurance cisuss, and with a standsrd mortgagee clause int favor of Lender. Folicies shall be wntten by such NBurance compamas
and in such form as may be reasonably acceptable 1o Lender.  Grantos ghall deliver to Lander certilicates of coverage from each insures
containing e stipulstion that coverage will not be cancalled or diminished without a minimum of ten {10} days’ prior written notice 1o Leander
and not contalning sny disciaimer of the insurer's liability for failure to give such notice. Each ingurance poiCy Blso shall include an
sndorsament providing that coverage in favor of Lender will not be impaired in any way by any BCt. omission af default ot Grantor or any
otner parson. Should the Raal Proparty st any time becoms located in an area designated by the Directar ot the Federal Emergency
Mansgement Agency 88 § specisl Mood hazard ares, Grantor agrees (o obtain and mairtain Federal Flood naurance for the full unpa:d
principal balance of the loan and any prior liena on the property securing the loan, up 1o the maximum policy limits sat under the Natona!
Elood Insurance Program, or as otharwise raquired by Lendar, and to maintain such insurance for the tarm cf the loan.

Application of Procesda, Grantor shall promptiy notity Lender of any loga or damage to the Property. Lander may meake prool of loss
Grantor fais to do s0 within fifteen (15) days of the casualty. Whether of not Lender's security is impaired. L ander rmay. at s slachon.
apply tha proceada to the reduction of the Indebtadneas, paymani af any hen attecting the Property. or the restaration and rapair of |he
Proparty. |1 Lender eiects to apply the procesds to redtoration and rapair, Grentor shali repair or replace the demaged or destroyed
Improvemants in 8 manner satisfactory 10 Lender. Lender shall, upon astislactory proot of such expenditure, pay of reimburss Grantor from
the proceads for the reasonable cost of repair or restoration it Grantor 8 NOt in detault under this Morigage. Any procesds which have not
bean disbursed within 180 days after thair receipt and which Landar has not committed to the repair or reatoration of the Properiy shall be
usad frst 10 pay any amount owing to Lender under this Mortgage, then 10 pay sccrued interest, and the remaindar. if sany, shall be appled
1o tha principsl balance of the indebtedness. iF Lendar holde any procesds after payment in fuli ot the indebtedness, such procsads shall be
paid to Grantor.
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Unexpirad Insurance st Sale. Any unaxpired insurance shall inura 1o the banafit of, snd pass to, the purchaser of the Property covered by

thia Mortgage al any trustee’s sale or other sale haid under the provisions of this Mortgage, or st any forecloaure sale of such Pr Y.
EXPENDITURES BY LENDER. [t Grantor fails to comply with any provision of this Mortgage, of it any action or procesding ia caemmgneed that
would materiglly attect Lender’s intersats in the Property, Lender on Grantor's behat! may, but shall not be required 1o, take Bny Action That
Lander dogma sppropriste. Any amaunt that Lender expends in so doing will bear interast st the rate provided for in the Note trom the date
incurred of pakd by Lender 1o the deta of rapaymant by Grantor, All such expensse, at Lendar's option, will {a) be payable on demand. b} be
sdded to the balance of tha Note and bs apportioned among and De peyable with any ingtalimant paymants te Dacome due duning aither ot the
tarm of any applicable insurance policy of lii] the remaining term of the Note, or (C) bhe treated aa a baloon paymant which will be due and
paysbie at the Note’s maturity. This Mortgege also will secure payment cf these amounts. The rights provided for in this paragraph shall be

addition to any othar rights or sny remadias to which Laender may be entitled on acceunt of the detault. Any auch action by Lander shall not be
construed as curing the default so es to bar Lender from any ramady that 1t atherwise would have had.

WARRANTY: DEFENSE OF TITLE. The fellewing prowvisions felating 10 ownership ot the Proparty are a part of this Mortgage

Thie. Qrantor warranta that: (a) Grantor holds good and marketable title of record to the Proparty in tae simpia. trea and clear ol all e
and oncumbrancas othar than thoee sat forth in the Real Proparty descrigtion of in any title insurance policy, titte ranort, or fingl trthe oQHGLen
wgued in fevor of, snd accepted by, Lander in connaction with this Mortgage. and (bl Grantor has the hull nght, power. and Authonty i
axacute and deliver this Mortgage to Lender.

Defenss of Tie. Subject 10 tha exception in the parsgraph above, Grantor warfanta and will toravar delend the htie 1o the Properiy agsinst
the lawful claims of all persona. In tha event any action or proceeding is commanced thal quastions Geantor's title or tha interast of Lende:
under this Maortgege. Grantor shail defend the action mt Grantor's expense. Grantor may be the rnomingl party in such pcocasding. bul
Lander shali be sntitled to participate in the proceeding and to be rapresented in the proceeding by counaal gf Lendar's own choice. AMl
Grantor will deliver, or cause toc be deshivered. 10 Lendar such inatruments as Lendar may reguest from tme (o time 10 parmil such

participation.

Compliance With Laws. Grantor warranta that the Property and Grantor’s uae of the Property compliss with all existing apphcable 1aws
ordinances, and ragulations of governmental sutharities.

CONDEMNATION. The following provisions relsting to candemnation of the Proparty are a part of this Mortgage.

of Net Procesds. !t sl or sny part of the Property is condemned by sminent domain procesdings of by any procesding or
putchase in figu of condsmnation, Lender may at ita glection require that sl or any porticn of the net proceede of thwe award be applied o
the Indabtednass or tha repair of restaration of the Property. The net proceeds of the sward shall mean tha awerd aftar paymant of all
reasonable coats, expenses, and attornays” fesa incuired by Lender in connaction with the condamnation.

Proopedings. |f any proceeding in condemnation is {iled, Grantor shali promptly notify Lendar in writing, and Grantor ahall promptly teue
sguch steps as may b@ nacessary ¢ defend the action and obtain the awsrd. (Grantor may be the nominal party n Buch procesding. bu
Lender shall be entitled to participate in the procaeding and to be representad in the proceading by counsel of its own chace, nnd Gramo!
will deliver or causa to be deliverad to Lender such instruments 88 may be requasted by it trom time to time to parmit auch participatan

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating to governmential taxes
taps and chargos are o part of thia Mongage:

Current Taxsa, Fﬂ‘l*lhﬂ Charges. Upon request by Lender, Grantor ghall axecute such documants in sddihion to thes Mortgage and take
whataver other action is requestaed by Lender to parfect and continue Lender’s lien on the Renl Property. Grantar shall reimburss Lander tor
all taxes, ss described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without
tenitation all taxes, fees, documentary stamps, and other charges for racording or registering tins Mortgage.

J
Taxss. Tha toliowing shall conatitute taxes to which thig section spplies: (a) a specific tax upon this type ot Morigage or upon all or any
gart ot the Indabtedness aacured by this Mortgage; (b} & epacific tax on Grantor which Grantor 18 authorized or required to deduct from
payments on the Indebtadness sacured Dy this type of Mortgege: (Gl 8 tax on this type of Mangage chargesbie agamst the Lender or the
holder of the Nota: and (d) a speclfic tax on sll or any portion of the indetiednase or on paymants ot principsl and intarest mada by

Grantor,

Subsstuent Taxss. | By tax 1o which this section applies ia enacted subssquant 1o the data of this Mortgage. this event shall have the
same eMect as 31 Evant of Default (as defined below!, and Lander may axercise any or ait of its available ramedies tor an Evant ot Defaull
as provided balow uniess Grantor either (8] pays the tax betore it bacomas delinquent, or (b] contexls the tax as provided above 0 the
Taxes and Liens section and dsposits with Lander cash or & sutficient corporate surety bond or othar sacunty satistactory o Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions ralating to this Mortgage as a sacurity agreemant are a pari of
this Martgage.
Security Agresment. Thia instrument shall constitute a security agreamaent to the axient any ol the Property conslilutes fixtures or athes
parsonal property. and Lender shall have ait ot the rights of & securad party under the Uniform Commerciat Code as amended trom time 1o
Lirne .

Security Interest. Upon request Dy Lender, Grantor shail execute financing statemanta and take whatavar other action 8 faQuested by
Lander 1o partect and continue Lender’s sscurity intareat in tha Rents and Parscnal Property. In addition to recording thus Mortgege in the
tasl proparty records, Lender may, af any time and withou! turthar suthorization from Grantor, tiie executed coOunterprts, COps N
raproductions of this Mortgage as & financing statement. Grentor shall raimbursa Lender for all sxpenses incurred n parfecting or
continuing this security interast. Upon detault, Grantor shall assambla the Parsonal Proparty in a mannar arnd at a place r@asonably
canvaniant 1o Grantor and Lander and maks it avsilable to Lender within three {3} deya after receipt of written demand trom Lender

Addreasas. The mailing addrasses of Grantor (debtor) and Lander {sacurad party). from which in{ormaton concerning the secunty intarsal
graented by thia Mortgage may be obtained {sach es required by the Unitorm Commarcial Codel. are as stated on tha first page of this

Marngage.

EURTHER ASSURANCES; ATTORNEY AN-FACT. The following provisions relating 1o further sasurances and attomey-in-fect are a part of this

Mortgage.
Furthar Assurences. At any time, and from time 10 time, upon request of Lender, Grantor wili make, axacute and dabivar, or will cause 10
ba mads, exacited or delivered, to Lender or 10 Lander’'s designea, and when requested by Lendet, causs 10 be tiled, recorded, refibad, Of
rorecorded. as the case may be, st such times and in such offices end piaces as Lander may deem appfopriate, any and all such mortgages.
deads of trust, secufity desds, ascCurity sgfeaments, financing atatemeants, continuation statements, inatruments of further assurance
cartiticates. and other documents &3 may, in the sole opinion of Lander, be necessary or desirable in order 1o effectusts, comphete. periect.
continue, of pressrva (sl the obligations of Grantor urder tha Note, this Mortgage. and the Related Documents, and (b! the hans and
pecuUrity interests created by thie Mortgage as first and prior iens on the Property, whather now owned or heraatter acquired by Grantor
Unless prohibited by law or agresad to the contrary by Lander in writing, Grantor shail reimburse Lengar for all coats ard axpensas incurrad
n connection with the matters referred to in this paragraph.

Artormey-n-Fect. if Grantor fails (0 do any of the things retarred to n the precading paragraph, Lendsr may do 80 lor and 10 the name o
Grantor and at Gramor's expense. For such purposes. Grantor hergby irrevocably sppoints Lander as Grantor's attorney-in-fect for the
purposa of making, executing, delivering, filing, recording. and doing all other thinga ss may be necessary or desirable. in Lenctar's sole
opinion, to accomplish the matiers refgrred to in the precading paragraph.

FULL PERFORMANGCE. |1f Grantor pays all the Indebtedness when dus. and otherwise parforms all the obligations imposéd upon Grantor under
this Mortgags, Lender shell execute and dalivar to Grantor a suitable satisfaction ot this Mortgage and guitable gtatemants of terminahon of any
financing statement on fike awidencing Lender's security interest in the Rents and the Parsona! Property. Grantor Wwill pay. ! parmittad by
applicable law, any rassonable vermination tes as determined by Lender from tima to time.

DEFAULT. Each of the following, st the option of Lender. shall cansutute an avent af defauit ("Event of Default™| under this Mortgage
Default on indebtednass. Foallure of Grantor o makg any payment when dug on the Indebiednass.

Default on Othar Payments. Fallure of Grantor within the time required by this Mortgage to make any paymant for tAxes OFf INAUFENSE  ar
any other paymant necessery to prevent fiing of or to attect discharge of any lien.

Compillance Dafault. Failure ot Grantor 1o comply with any other term, obligation, covenant or conditon contained n this Mortgage. |he
Note or in any of the Related Documents.

Foine Statements. Any warranty, reprasentation or statemant. made or furnighad to Lender by or on bahalf of Grantor undar s Marigage.
the Nots or the Related Documants is false or migiaading in any material respect, either now or at the time made of furnishad.

Defective Collateralization. This Mortgage or any of the Aelatad Documéents ceases to be n full force and eteci fincluding faidure ot any
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coliatarsl documents 1o create a valid and perfected secunty interest or an) at mny time and for any resson. ;‘

Death of Insolvency. The death of Grantor, the insolvency of Grantar, the sppointment of a receiver for any part of Liranlor's proparty. any
assignmant for the benatit of creditors, any type of creditor workout, or the commencement of any proceeding under sny=bapkrupicy or
insolvency lawe by or againat Grantor. '

Foreclosure. Forfelture, #tc. Commencement of foreclosure or torteiture proceedings, whather by |udicial procesding, seit heip.
rapossession or any other method, by any creditor of Grentor or Dy any governmental agency agamnat sny a! the Property Howewvear. thus
subsaction shail not apply in the event of & good faith dispute by Grantor as to the validity or reasonsbleness of the Ctam which 15 1the bass
ot the loreciosure or forsfeiture proceeding. provided that Granter gives Lender written natice of such clairm and furmishes resarvas or o
surety bond for the claim satisfactory to Lender,

Breach of Uther Agreement. Any breach by Grantor under the terms of sny othar agreement between Grantor a#nd Lender Ihal 1s naf
ramadied within any grece period provided thersin, including without hmitation any agreemant Concerming any ndabtednass or athar
obligation of Grantor to Lander, whather existing now of later.

Everts Affecting Guarantosr. Any of the preceding evenis occurs with respect 1o any Guarantor of any o! the Indeblednass ot 3ny
Guarantor dies or becomes incompetent, or revokas or disputas the vatioity ot. or limbiity under, any Guaranty of the indebtadness

Insscurity. Landsr in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence at any Event of Detault and at any thims thareatter, Lender, &! 118 ophon. My
axercleg any cne or more of the following righte and remadies. in agdition to any other nghis or remedies provided by law:

Accelerats Indsbtedness. Lander shall have the right 8t its option without notice 10 Grantor to declare the entire Indebtedrnss immodistaly
dime and payabls, including any prepaymant penaity which Grantor would be required to pay.

UCC Remedies. With respect 1o alt or any part of the Personal Property, Lander shall have all the nghts and remedies o 8 sacured parly
under tha Uniform Commercial Code.

Collect Remts. Lender shall have the right., without notica 0 Grantor. to take possessiwon of the Property and collect the Hents, cludimng
amounts past due and unpaid, and apply the nat proceeds, over and nbove Lender’s costs. agamat the Indebtedness. 'n furtherance of TRis
right, Landar may require any tenant or ather uaer of the Property 10 maka payments of rent or use fees directly to Landar. |f the Renis are
sollsctsd by Lendar, then Grantor irrevocably designates Lander as Grantor's attorney-in-fact to endorsa instruments raceved 1 paymont
thereo! in the name of Grantor and to negotiate the ssme and coltect the proceeds. Payments by tenants or other users to Lender n
rasponse t0 Lender’'s demand shall satisfy the obligations for which the psyments are made. whether or not any proper grounds for 1he
demand existed. Lender may axercisa ita rights under this subparagraph sither in parson, by agant, or through a raceiver.

Appoint Aeceliver. Lander shall have ths right o have a recaiver appointed to take possession of all or any part of the Fropanty, with the
power to protect snd preaserva the Property, (o operate the Froperty preceding foreciosure or gale, and to collect the Renta trom tha
Property and apply the procseds, over and above ihe cost of the receivership. against the Indebtadness. The receiver may serve without
band if permitted by law. Lender’s right to the appointment of a receiver shall exist whether or not the appsrent value of the Propary
axceeds the Indebtedness by a substantial amount. Employment by Lancer shalt not disquslity a person from serving as a reaceiver,

{
Judiciat Forsclosuvs. Lender may abtein a judicial decree foreclosing Grantor'a interast in all or any part of tha Property

Nonhwdicial Sele. Lender shall be authorized to Lake possession of the Property and, with or without taking such possession, alter giving
notice of the time, place and terrns of sale, together with & description ot the Property to be sold, by publication once a waek lor thrae {3
auccassiys weeks in BOME NOWBPAPEr published in the county or counties in which the Real Proparty to be sold is loceled. to sell the
Property (or auch part or parts theraot as Lender may from time to time elect to sail) in front of the tront ¢ main door of the courthguse of
the county in which the Property 1o be sold, or 8 substantial and materis) part thareot, is located, at public outcry. 10 the highest Didder lor
cash. \f there ia Real Proparty to bs sold under thia Mortgage in more then one county, publication shall be made in alt counties where the
Real Property to bs sold is located. It n0 newspaper is published in any county in which any Rsal Property to be sald 8 joCatad, 1he nonce
shall be published in a newspaper publishad in an adjcining county tor theee {3) successive weeks. The sale shall be hald betwaen 1he
nours of 11:00 a.m. and 4:00 p.m. on the day designated for the axerciss of tha powsr of ssla under this Mortgage. Lender may Did at
ary sale nad undsr the 1erms of this Mortgage and may purchase the Property it the highaat biddar tharafora. Grantor hareby waives any
and all rights to have the Property marahalled. In axercising ita rights and remedies, Lender shall be free 10 sol!l all or any pari 0! 1he
Proparty together or aeparately, in ona sale or Dy separate LTED

Deficiency Judgmant. f permitted by spplicable taw, Lender may obtain a judgment for any deticiency remaining in the Indabtadrees ce
to Lender sitar application of all amounts received trom the exercise of the rights provided inn this s8cnion.

Tenancy xt Sufferance. | Grantor rarmaine in possession of the Property aher the Property 12 s0ld as provided above or Lander ctherw.an
bucomes antitied ta possassion of the Property upon defautt of Grantor, Orantor shall become & tanmant at eufferance of L ender or the
purchaser of the Proparty and shall, at Lander’'s option. either (al pay & reasonable renial for the uvse ot the Property. or {b) vacata 'he
Property immediately upon the demand of Lander.

Othar Remedies. Lender shail have sil other rights end remedies provided in this Mortgage or the Note or availabia at law or 10 8quity

Sale of the Proparty. T0 The axtent psrmitied by spplicable law, Gramtor hereby waives any and 8l right 1o have the property macshaiimd
In exercising ite rights snd remedies, Lender shall be ires 1o sall ali or any part of the Property together or separately, in one ssle or by
separats saies. Lender shall be enlitied 1o bid at any pubtic sale on atl or any portion of the Property.

Noties of Suie. Lendar shall give Grantor reasonable notice ot the time ang piace of any publc sale of the Parsonal Proparty or of the time
aler which any private axle or othar intsnded disposition of the Personal Property {2 to be made. Reasonable natice shall mean nanhce
given at lsaat tan 110) days before tha tima of the asle or disposition,

Walver: Election of Remediss. A waiver by sny party ot a breach ot a provision ot thit Morigage shsil not constitute 8 waiver of G
prajudice the party’s rights otherwiss to dermand strict compliance with that provision or any other provision, Elaction by Lander to pursue
ary rameady ahall not axcluds pursuit of sny othar remedy. and an election to make expenditures or take sction to perform an obligaton of
Grantor under this Morigage after failure of Grantor 10 pertorm shall not attect Lander’s right 1o daclare s dafault and sxarciae 1ts remadmas
uwnder this Martgage.

Attorneys’ Fees, Expanses. |f Lender institutas any gLit or Action 1o enforce any of the terms of this Mortgage, Lender shall be enhiled (o
recover such sum as the court may adjige ressonable as attcrneys’ faes mt triai and on any appeal. Whethar or not any Court 4ChLonN 4
involved. all reasanable axpenses incurred by Lender that in Lendar's DPINIGN are necessary at any hma tor the protection of its interesl of
the anforcemant of e rights shal becoms a part of tha Indebtedness pavable on demand and shall besr intaresat from tha data of
expenditure until repaid at the rate provided for in tha Note. Expenses coverad by this paragraph include, withoul kmitation, howevar
aubject to any limits undar applicable law, Lender's attornays’ fess and Lender's lagsl sxpenses whether or not there 18 a Isweswt, ncludmg
attarnays’ feas for bankruptcy proceedings lincluding sHorts 1o modity or vacate any automsatic stay of injunction]. sppeals and any
anticipatad post-judgmeant collection garvices. ths cost of ssarching recards, cbtaining title reparts (Oncluding foreclosurs raports
surveyors’ reports, and approissl feas, and title insurance, to the axtent permitted by applicatle taw . Grantor also will pay any couwrt Cosls.
in addition to ail other sumsa provided by isw. Grantor agreas (o pay attorneys’ fees to Lender in connaction with closing. amernding of
moditying the loan, in additon, it this Mortgage is subysct 10 Saction 5-19-10. Code of Alsbama 1875, as amended, sny attornays’ faes
provided for in this Mongege shall not axceed 16% of the unpaid debt after default and referral to an attorney who 8 not a salared

amployes of tha Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Martgage. including without hmitalion any notice ol gatauyit and any
notice of sale to Grantor, shall be in writing. may be sent by telatacsimiie (unless otherwise required by law), and shall be etfective when
actualty delivarad, or whan daposited with a nationally recognized overnight courier, or, if mailed, shall be desmed etective whan oeposited n
the United States mail first class, certitted or regiatered mad, poatage prepaid, directed to the addresses shown near the begwimng of this
Mortgage. Any party may change ita address for notices under this Mortgage by giving formal written notice to the othar parties. sgrecibying
that the purposs of the notice is to change the party’s address. Al copiss of notices of loreclosure from the holder of any hen wihwch has
prionty over this Mortgage shalt be sent 10 Lender’s address. 88 shown near the beginning of this Mortgage. For notice purposes. Grantor
agrees 1o keep Lander informad at sll times of Grentor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Martgage:

Amendments. This Mortgsge, togather with any Raiatad Documants, canatitutea the entire underatanding and agreamaent ot the gartian As
1o the motters sat forth in this Mortgags. No sitsration of or. amendment to this Mortgage shail be effective uniess givan in woting and
signed by the party oy perties sought to be charged or bound by tha altaration or amandmant.

Appliceble Law. Thia Mortgage hss been dativersd to Lender and accepted by Lender in the State of Alabamu. Subject to the provisons
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" on srbitration, this Mortgege shall be gaverned by and construed in sccordence with the laws of the Stats of Alsbama. |

Arbltretion. meﬂmmumﬂdw,mmcmmmmm.mm.m,mm-h
wmnﬂmhmﬁhmmm.mmmnmm-ﬂmm.Mmuﬁuﬂ-dmmtlﬂ

Rules of the Amercan Arbitration Association, upon request of sither perty. No act to take or dispose of any Property shall constilute a
walver of this arbitration agreemsent or be prohibited by this arbitration agrasament. This inciuvdes, withaut lmitation, obtamning munclive
relinf or & temporary restraining order; invoking & power of sals under any deed of trust or mortgage. obtatning & writ of attachmant or
impasition of 8 receiver; or axsrcising any rights relating to perscnal property, including taking or diaposing of such property with or without
judicial process pursuant to Article 9 of tha Unitorm Commarcisl Cade. Any disputes, claims, or Controversias concerning the lawtulness nf
ransonablaness of any act, or exeicise of any right, concarning shy Property, including any claim to rascind. retorm, or othefwira rmodify
sny agreesment ralating to the Property, shall aiso be erbitrated, provided however that no arbitrator shali have the right of tha powaer G
snjcin or restrain any act of sny party. Judgment upon any award rendered by any arbitrator may be entered n any Court hanng
jurisdiction. Nothing in this Morigage shall preciude any party trom sseking equitatle rabet from a court o compatent junstolion  Tha
statute of limitations. estoppel, weivey, laches, and similar doctrines which wouid otherwise be applicable in an action brought by o party
ahall be applicable in any arbitration proceeding, and tha commencement of an arbitration proceading shall be deermwed the commeancemeint
of an sction tor thess purposes. The Faderal Asbitration Act shall sppiy to the construction, mterpretation. and entorcemant Af 1

arbitration provision,

Caption Headinga. Caption headings in this Mortgsge sre for convenisnca purposes only and are not 1o e used to nterprat or delive the
provisiona ot this Mortgege.

Maerger. There shall be no merger of the intsrest or estata created by this Mortgege with any other interast or estate in the Proparty ar any
time heid by or for the benefit of Lender In sny capacity, without the written consent of Landar.

Multiple Partles. All obligations of Grantor under this Mongage shatl ba joint and several, and all refergnces (o Grantor shail maan aach and
avery Grantor. This maans that sech of the parsons signing beiow is responsible for sl obligatione in this Mortgags

Severability. It a court of compeatant junisdiction fircts any provision of this Mortgage to be invalid or uwnenforceatble as 10 any parson of
circumatance, such finding shall not rander that provision iwvahd or unenforceabla as to any other paraons of circumstances. I faasibie
sny such offending provision shall be deemed 10 be modified 10 be within the limits of anforceability or validity: however. 1f tha ottending
provision cannot be 30 moditied, it shell be etricken and all other pravisions of thia Martgaga in all othar respects ahail raman valid and

snforceabls.
Sucasssors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's intarast, this Mortgage shall De Dinding
upon And lnure to the benefit of the parties. their succesanss and assigns. |t ownership of the Property becomes vastad in 5 peison othar

than Grantor, Lender, without notice to Grantor, may deal with Grantor’s succassars with refarance to this Mortgage and the Indebtednass
by way of forbearance or extsnsion without releasing Grantor fram the obligations of this Mortgage or Hability under the Indebtednass

Time Is of the Essence. Time is of the essenca in the parformance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives eil rights and benalits of the homestesd axemption laws of the State
af Alabsma an to all Indabtedness secured by this Mortgege.

Walvers and Consents. Lender ghall not be deemed 10 have waived sry nghts under this Morigage ior under the Related Documenis!
Uniasa such waiver i in writing and signed by Lendar. No delay or omisgion on tha part ot Lendar in exarciaing any nght shall operete ax A
waiver of such right or any other right. A waiver by any party ot a provigion of this Mortgage shall not constitute a warver ol or prejsdce
tha party’s right otherwiae to demand strict compliance with that provision or any pther provision. Mo prior warver by Lander. nor any
course of desling batwesn Lender and Grantor, shalt conatituta a waiver of any of Lander’s rights or any of Grantor's obhgatons as 1o any
future tr’n:uctiunn, Whenever congsnt by Lander is required in this Mortgage, the granting of such consant by Landar «n any inatance shall
not constitute continuing consant to subsequent inatances where such conasnt s required.

NAME AFFIDAVIT. Lewlas Potry, Lewis M, Parry and Lawis McKinley Ferry 18 ona and the sama. Laura Parry. Laura S Perry and Laura Salt
Parry in one and the same.

s+ $35.000.00 of tha procesds of this loan have hesn appiied on the purchass price of the property descrnbed herein CONVeyed 10 Mortgagors
simultanecusly harawith.
B

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE, AND EACH GRANTOR AGREES TO ITS
TEAMS.

THIS MORTGAGE i8 GIVEN UNDER BEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION - IT IS WIPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

This Mortgage prepared by:

Mama: Louiss Holland

Address: 2064 Pelham Parkway

, Btute, ZW: Petham, Alabama 35124
City 1999-40181
i — - /5|
INDIVIDUAL ACKNOWLE
iBa40 PM CERTIFIED
STATE OF Alabama ) SELDY CIRINTY MBGE OF PBIMTE
t 83 00s O 77.60

COUNTY OF Shelby Y
[, tha undarsigned suthority, a Notary Fublic in and tor eaid county 1n said state, hareby eertity that Lawia M. 5 a 5 Parry. whoae
names ara signed to the foragoing Instrument, and who are known to mae. scknowledged before me on thig de atl, foingn informed of the

contants of naid Mortgage, thu'f sxecutad the same voluntarily on the day the same bears date.
Glven under my hand and official seal this z'ﬁth
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