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MORTGAGE

THIS MORTGAGE ({"Security instrumant®) is given
The grantor i Soott E ine and Rhond

instrument fs given 1o First Feders! Savings Bank
which s crganized and exsikig under the laws of the United States of America
1630 4th Avenue Nocth Bessemer. Al 35020

on September 10th . 1999

{(“*Borrower"). This Secunty

and whoase address ls

{*Lender'). Borower owes Lender the prncipal sum of

Three Hundred Forly Ning Thoysshd and 00/100

Oollars {(US. § 348.000.00). This debi Is avidenced by Borower's note dated the same date as this Securlty
Instrument {"Note"}, which provides for monthly payments. with the full debt, ¥ not paki emrfier, due and payable on

Bummg!r 10, 2000 _ This Security Instrument secures to Lender: {a) the repkyment of the deit evidenced
by the Nole. with interest. and ol renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest. advanced under pammgraph 7 to protect the security of this Securlty nstrument; and {(c) the performance of Borrower's
covenams and agreaments under this Securlty Instrument and ihe Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender and Lenders successors and assigns, with power of sale, the folowing described propety located In

M County, Alabama:

Lot 7, according to the survey of Sky Ridge Subdivision, as recorded in Map Book 23, Page 83
in the Probats gfﬁc- of Shelby County, Alabsma; being situsted in Shelby County, Alabama. Also
2 sassments described on Ibit "A" sttached hereto and made a part hereof.

which has the address of Lot 7, Sky Ridge S/D -
[Strast] [City]
Alabama 35043 {"Property Address®),
(B Coda)

TO HAVE AND TO HOLD thie property unto Lender and Lender's succeasors and assigns, forever, together with alt the
improvements now or hersafter srected on the property, and al essements, sppurtenances, and fdures now of heroafier 8 part
of the property, Al repiacements and addWions shall alao be covered by this Security Instrumaent. All of the foregoing i referred
to In this Securlly Instrument as the “Froperty.”

BORROWER COVENANTS that Borower is lewfully seised of the eslate hereby conveyed and has the right to morgage.
grant and convey the Property and that the Property I8 unencumbered, excepl encumbrances of record. Borrower warmants and
will defend generally the tite to the Property against al chime and demanda, subject 1o any encumbmnces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform covenants with  limited
varationa by jurisdiciion 1o constituta a unorm security inatrument covering real propeny.

UNIFORM COVENANTS, Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest Prepsyment and Late Charges. Borrower shak promptly pay
when due the principal of and Interest on the debt svidenced by the Note and any prepayment and late charges due under the
Nole,

2. Funds for Taxes and Insurance. Sublect to appicable law or 1o a written waker by Lender, Borrower shal
pay to Lender on the day monthly peymenta are due under the Note, until the Note is pald in full, a sum [“Funga®) for. ()
yearly iaxes and sssosaments which may attsin priotty over this Security Instrument as a fen on the Property: (b) yeary
leasehold payments or ground rents on the Property, It any: (c) yearty hazard of property insurance premiums; (d) yeany faod
Insurance premiums, i any; (e) yearly moTigagse insurance premiums, i any. and () any sums payable by Borrower to Lender, in

accordance with the provisions of paragraph B, in feu of the payment ol mortgage insurance premums. Theso ftems are called
“Eacrow Mtems®. Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for

a ledorally related morigage loan may require for Borrower's escrow acoount under the federal Roal Estate Settlement Procedurcs

Act ol 1974 as amendad” from tme to tme, 12 U.S.C. 8 7601 et.seq. ("RESPA'}, unless another law that apphes to the Funds
sgls a tesser amount. 1 8o, Lender may, at any time, collect arid hold Funds in an amount not lo exceed the lesser amount

Lender may estmate the amount of Funds due on the basis of current dais and reasonabla estimales of exponditures of tuture
Escrow ltema or otherwise in acoordance with applicable law.
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The Funds shalk be held in an institiution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, f Lender is such an instiution) or in any Federst Home Loan Bank Lender chali apply the Funds to pay the Esgrow
ltems. Lander may not charge Bomrower for holding and applying the Funds, snnually analyzing the escrow account, of vertying
the Escrow Hems, unieas Lender pays Bomower interest on the Funds and applicable law permils Lender to make su¢h a
chargs. However, Lander may racquire Borrower to pay a onetime charge for an independent roal ostate tax reporting sorvice
used by Lender in connection with this loan, unless appiicable law provides otherwise. Unless an agroement |s smage of
applicable law reguires imerest to be paid, Lendoer shak not be required to pay Borower any inlerest or earnings on the funds
Borrower and Lender may agree i wiriting, howewver, that interest shal be paid on the Funds. Lender shal give 10 Borrower.
without chargs, an snnua! scoounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are plodged az additional security for all sums secured by this Security Instrument.

i the Funds haold by Lander exceed the amounts permitted to be held by applicable law, Lender shal account 1o Bomower
for the excesa Funds in accordenos with the requirements of applicable iaw. If the amount of the Funds heid by lLender al any
time Is not suficlant o pay tha Escrow Rems when due. Lender may so notity Bomower in writing, and, in such case Borrower
shal pay 1o Lender the amcunt necessary to make up the deficiency. Borrower shall make up the deficlency in no more than
twelve monthly paymenis, et Lender's acle discretion.

; Upon Paymant in il of & sums secured by this Sacurity Instrument, Lender shal prompty refund to Bommower any Funds
held by Lender. H, under paragrmph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
i Property, shak apply eny Funds held by Lender at the time of acquisition or sale as a credit agains! the sums secured by this

Security inatrument.

3. Application of Payments. Unlses appiicable law provides otherwise, al payments received by Lendet under
parngraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under
paragraph 2, third, 1o interesl due: fourth, 1o prinolpal due; and last, 10 any iate charges due under the Note.

—_—— m . ——

4. Charges; Lisns. Borrower shal pay al taxes, assessinents, charges, fines and impositions attributable i¢ the
Property which may attain priority over this Security instrument, and jeasehodd payments or ground rents, if any. Borower shal
pay thess obligations in the manner provided in paragraph 2, or if not paid in that manner, Bomower shal pay them on tme
directly to the person owed peyment. Borrower shak prometly fumish to Lender all notices of amounts lo be paid under this
paragraph. i Bomower makes these paymenis divectly, Borower shall promptly ftumish to Lender receipts evidencing the

paymants.

Bomrower shal prompity decharpe any flen which has priority over this Security Instrument unless Borower: {(a) agrees in
i writng 1o the payment of the obligation secured by the Ben in a manner accopiable to Lender; () contesls in good falth the fen
| or defends against enforcement of the Ben in, lega! proceedings which in the Lender's opinion operate to prevent the
enforcement of the Wen, or (c} sacures from the holder of the llen an agreement satisfactory to Lender subordinating the len to
this Security instrument. If Lender determines that any part of the Property is subject to & keh which may attain priority over this
Socurity Instrument, Londer may give Bomrower a notice identifying the ken. Borrower shall salisfy the ken or taka one or more of

the actigns set forth above wihin 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereaftor erected on the
Property inaured ageinst loes by fire, hezards (hcluded within tem ‘extended coverage® and any other hazards, including floods
or flaoding, for which Lender requires insursnce. This insuwanos shal be meiniained In the amounts and for the periods ihat
Lender requires. The inaurance camier providing the msurance shall be chosen by Borrowar subject to Lender's approval which
shall not ba unreasonably withheid. § Boirower falis lo maintain coverage described above, Lender may al Lender's option.

obtain énvmgu to protect Lender's rights in the Property In accordance with paragraph 7.

Al insurance policies and renewais shall be acceptable to Lender and shalt include a standard morigage clause. Lender
shall have the right to hold the policles and rencwals. I Lender requires. Borrower shall promptly give 1o Lender al receipts of
paid premiums and renewal noticea. In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender
Lender may make proof of loss if not made promplly by Bommower.

Unieas Lender and Bomrower ctherwise agree In writing, insurance proceeds shal be appled to restoration or repair of the
Property damaged, ¥ the resioration or repalr is economically feasible and Lender's securlty is not lessened. if the restoration or
ropalr Is not economically foasble or Lender'as securty would be Jessened, the insurance proceeds shall be applied 1o the sums
secured by this Securly Instument, whether or not then due with any excess paid to Bomower. i Borrower abandons the
Proparly. or does not answer within 30 days a notice form Lender that the insurance camier has offered to settle a claim, then
Londer may coilect the insurance proceeds. Lender may uaa the proceeds to repak or restore the Property or o pay sums
spcured by this Security instrument, whether or not then due. Tha 30-day period wil begin when the notice i3 given.

Unleas Lender and Borower otharwize agree in waiting, any application of proceeds to principsl shal not extend or
posipone the due date of the monthly payments referred to in pamgraphs 1 and 2 or change the amournt ol the payments. I
under paragraph 21 the Property ls acquired by Lender, Borrower's right to any insurance policies and proceeds reaulting form
damage to the Property prior to the acquisiion shall pass to Lender to the extent of the sums secured by this Securty

inatrumem immediately prior t0 the scquishion.

8. Occupancy, Preservetion, Maintenance and Protection of the Property; Borrower's Loan
| Applicstion; Laaseholds. Borrower shell occupy. establsh, and use the Property as Bomower's principal residence within
| sixty deys after tha execution of this Securlty Insirument and shall continue !o occupy the Property as Bormower's principal
residence for at leaat one yoar after the date of occupancy, unless Lender olherwise agrees in wiiting. which consem shall not
bo unreasonably withheld, or unless extenuating circumstances axiat which are beyond Bomower's control. Borrower shak not
destroy, damage, or impalr the Property, allow the Property to deterorate, or commit wasie on the Property. Bomower shalt be in
default if any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good falth judgment could result
in forfelture of the Property or otherwise materially Impair the Nen created by this Securlty instrument or Lendec’s security interesi.
Bomower may cure such s default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good falth determination, preciudes forfelture of the Bomower's interest in the Property or
! other material mpaiment of the len created by thie Security Instrument or Lender's securfty interest. Bomrower ahall also be m
default f Borrower, during the loan application process, gave materially false or ineccurste information or statements fo Lender (of
! faflec to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but nol
limited to, representaticns conceming Somower’s occupancy of the Property as e principal residence. If this Securfty instrument is
on a leasehold, Borrower shadl comply with all the provisions of the lease. {f Bomower acquires fee title to the Property the
leasehold and the fos tte shall not merge unieas Lender agrees to the merger in writing.
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7. Protection of Lander's Rights in the Property. If Bonower falis to perform the covenants and agreements
contained in this Securfty lnstrument, or there is a legal proceeding that may significantty affect Lender's rights i the Proporty
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulations), then Londer may
do and pay for whatever i necessary to protect the value of the Property and Lender's rights in the Property. Lendor's aktion
may include paying any sums sacurad by a lert which has prorty over this Secumty Instrument, appearing in cuun pnyhg
reasonable attomeys’ fema and entering on the Property to make repais. Allhough Lender may take action under this purlﬂlph
7, Lender does not have o do so.

Any amounts disbursed by Lander under this paragraph 7 ahall become additional deb! of Borrower secured by this Security
instrument. Unless Borrowsr and Lender agree ta other tems of paymenl, these amounts shal bear interest krom the date of
disbursemaeni at the Note rats and ahali be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. | Lender required morigage insurance as a condition of making the loan secured by thia
Securfty instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any reason. the
mortgaga insuranca coverage required by Lender lapses or coases o be In effect, Borrower shall pay the premums reguired Lo
obtain coverage aubstantially equivalent to the morigage Insurance previously in effect, at a cost substantially equivalent to the
cost to Bomower of the morigage insurance praviously in effect, from an allemate morigage insurer approved by Lendor
substantiafly equivalent morigage insurance covormge |3 not avaliable, Borrower shal pay to Lender each month a sum equal ta
one-twelfth of the yoarty morigage Insurance premium being paid by Betrower when the insurance coverage lapsed or ceased lo
be in offect. Lender wil accept, use and retaln these payments as a loss reserve in lieu of morigage insurance. Loss reserva
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amoun! and for the perod
that Lender requirea} provided by an insurer approved by Lender again becomes available and is obtained. Bomrower shall pay
the premiums required 10 maintain mortgage nsurence in effect, or to provide a loss reserve, until the requiremoant for mortgage
maurance ends in accordance with any wiltten agroement batweent Borrower and lender or applicabla iaw.

9. lnlplcﬂﬁl'l. Lender or #s mgent may maka ressonable enires upon and inspections of the Property. Lender shak give
Borrower notice at the tme of or prior to sn inapection speciying reasonable cause for inspection.

10. Condemnstion. The proceeds of any awsrd or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any parl of the Property, or for conveyance in keu of condemnatian, are hereby assigned and
shall be pald 10 Lander.

in the evenl of a total taking of the Property, the proceeds shaft be applied to the sums secured by this Security
instrument. whether or not then due, with any excess pald to Borrower, In the avent of a partisd inkdng of the Property in which
the falr market value of the Property immeciately belore the taking is equal to or greater than the amount of the sums secursd
by this Security Ingtrument immediately before the taking, unless Bomrower and Lender otherwise agree in writing, 1ha sums
secursd by this Security Inatrument shal be reduced by the amount of the proceeds muftiphed by the following fmction: (a) the
total amount of the sumsa secured immediaialy betore the taking, divided by (b) the far market vaive of the Property immediately
betore the taking. Any balance shall ba paid (o Borrower. In the event of a partial taking of the Property in which the far markel
value o} the Proparty immediataly bsfore the iaking is less than the gmount of the sums secured immediately belore the taking.
unless Batrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shalt be
appied to the suma sscured by this Sscurfty Instrument whather or not the sums are then due.

¥ the Proparty ia sbandonsd by Borrower, or i, after notios by Lander 1o Borrower that the condemnor offers fo make an
award or seftie a clalm for demages, Bonmower faka o respond t{o Lender within 30 deays after the dete the notice is given,

Lender ia authorized to collect and apply the proceeds, at its option, elther to restoration or repar of the Property or 1o the
sums sbhcursd by this Security Instrument, whether or not then due.

Uniess Lender sand Bormrower otherwise agres n writing, any application of proceeds 1o principal shal not extend or
postpone the due date of the monthly payments referred to In paragmaphs 1 and 2 or change the amoun! of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the lime tor payment
or modification of amortization of the suma secured by this Security Instrument granted by Lender 10 any successor in inlerest of
Borrower shal not operste tc releqae the iabity of the original Bormower or Borrower's successors in interest. Lender shak nol
be required to commence proceedings against any successor In interest or refuse to exiend time for payment or otherwise
modity amortization of the sums secured by this Security Instrument by reason of any demand made by the original Bomower or
Borrower's successors in Interest. Any forbemmance by Lender in exerclang any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy,

12. Succesasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the
provisions of paragraph 17. Borrower’s covenanis and agreements shal be joint and several Any Bormower who co-signs this
Secunty Instrument but does not sxecule the Note: (a) Is co-signing the Security Instrument only to martigage, grant and convey
that Borrower's interse! I the Property under tha terms of this Security Instrument, (b) iz not personally abligated to pay the
sums secured by this Sacurity Instrument, and (¢) agrees that Lender and any other Bormrower may agree 1o exlend modity
forbaar or make any accommodations with repard to the terms of this Security Instrument or the Note without thal Borrowor's
consent,

13. Loan Charges. i the ioan secured by this Security Instrument is subject 1o a law which sets maxdmum loan
charges, and that law s finally interpreted so that the interes! or other loan charges colected of to be colecited in connection
with the loan exceed the permitied mits, then: (a) any such loan charge shall be reduced by the emount necossary 1o reduce
the charge to the permitted Emit, and (b} any sums akready colected from Borrowor which exceeded permitied ¥mits wik be

refunded to Bommower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. f a refund reduces principal. the reduction will be treated as a patial prepayment without any
prepayment charge undar the Nots.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by frst class mall unless spplicable law requires use of another method. The notice shal be directed to the Property Address
or any other addrsas Botrower designates by natice to Lender. Any notice to Lender shal be piven by fest class mall fo
Londer's addrees stated herein or any other address Lender designates by notice to Bottower. Any notice pravided for m this
Security Instrument shal be deemed to have been given to Borrower of Lender when given as provided in this paragraph

Form 001 8/80

50200807520




H I h 0 L.
. -\.E ! l I

*

15. Governing Law; Severabllity. This Security instrument shall be govemed by federal law and the law of the
jurisdiction i which the Property Is located. in the event that any provision or clause of this Security Instrument .or the Note
canficts with applicable law, such confict shal not aftect other provisions of this Security Instrument of the Nole which can be
given effect without the confiicting provision. Ta this end the provisions of this Security Instrument and the Note are deciared to
be sevorable.

18. Borrower's Copy. Bomower shall be givon one conformed copy of the Note and of this Security Instrument. *

17. Transfer of the Property or a Beneficiat Interest in Borrower. it all or any pant of the Property or
any interest In It Is soii or Wanshered {or it & beneficial intorest In Borrower is sold or tmnsferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at lts option, require immediate payment in full ol all sums secured
by this Sacurity instrument. However, this option shait nol be exercised by Lender if exercise is prohibfled by federal law ss of
tha dasta of this Seourity Instrument.

If Lender sxsrcises this option, Lender shall give Bomower notice of accalaration. The notice shgll provide a penod of not
5_ less than 30 days from the date the notice ls dolivered or malled within which Bomower musi pay all sums secured by this
: Security Instrument. if Bomowor falls to pay thess sums pfiof 1o the expimtion of this period. Lender may invoke any remedies
" permitied by thia Security instrumont without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. it Bonower meets cerlain conditions. Borrower shal have the right 1o have
enforcement of this Securlty Instrument discontinued at any tme prior 1o the carfler of (a) 5 days (or such other period as
mpmnwmmmm;mmmlmnlﬂmﬁopmypumtmmy power of sale contained In this Security
Ingtrument. of (b) entry of a judgment enforcing this Securlty instrument. These condiions are thal Borrower: (a) pays Lender al
suma which then would be due under this Security Instrument and the Note as i no acceleration had occumred; {b) cures any
defaull of any othor covenanis or mgreements; (&) pays &F expenses incurred i enforcing this Security Instrument, nciuding. BUl

! not kmited 10, reasonabie atiomeys’ fees; and {d} takes such action as Lender may reasonably require to assuro that the len of
5 this Securfty nstrument, Lender's rights In the Property and Borrower's obiigation 1o pay the sums secured by this Secudty
insirument shall continus unchanged. Upon reinstatement by Bomower. this Securlty Instrument end tha obligations secured
heroby shal remain fully effective as ¥ no accelerstion had occurred. However, this right to reinstale shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Nole or a partial interesl in the Note (together with this
| Security Instrument) may be sold one or more imes without prior notice to Bomower. A sale may reeull in a change in the ontity
! (known as the "Loap Servicer”) that colects monthly payments due under the Note and this Security Instrument. There also may
| be one or mare changes of the Loan Servicer unrelied to a sale of the Note. § there ia a change of the Loan Servicer.
Borrower wil be given written noties of the change In accordance with paragraph 14 above and applicable law. The notice wil
stale the name and addross of the new Loan Sarvicer and the addrasa to which payments should be made. The notice wil alio

contain lny other Information required by applicable law.

20. Hazardous Subetances. Bormower shal not cauie of parmit the presence, use, disposal, storage, or release of
IH?WMHLHHIIM.WMM#.MMmrnnldutnﬂn.WM\;M
Prnpwlhﬂhhﬂnﬂundmmmm.mm;m:uﬂmm shall not apply to the prosencs, use, of
storage,on the Property of smal quantitiea of Hazardous Substances that are generally recognized lo be appropriate to nornat
residential uses and to mantenance of the Properly.

Borrower shal prompily give Lender wiltton notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regulalory agency of private party invoving the Property and any Hazardous Substance or Environmental Law of
which Bormower has actual knowledge. H Borrower leams, or is notified by any govemmental or reguiatory authorty, that any
romoval of other remediation of sny Hazwrdous Substance affecting the Property s necessary, Borower shall promptly take al
necessary remadial actions In accordance with Environmental Law.

Ax used In thia parsgraph 20, "Hazardous Substances® are those substances defned as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoBne, kercsens, other fammmable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing ashastos or formaldehyde, and radicactive materials. As used In
this paragraph 20, “Environmenta! Law™ moens tedoral laws and laws of the jurisdiction where the Property is located that ralate
to health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followa:

: 21. Accelerstion; Remediss. Lender shall give notice to Borrower prior to accelerstion
| following Borrower's breach of any covensnt or agreement In this Security Instrument (but not
| prior to scosierstion under paragraph 17 uniess appiicable law provides otherwise). The notice
i shall specHy: (a) the default; (b) the action required to cure the default; (c) a dste, not less than
30 days from the date the notice is give to Borrower, by which the defauit must be cursd; and
(d) that fallurs to cure the default on or befors the daste spacHied in the notice may result In
acceleration of the sums secured by this Sscurity Instrumaent and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring 8
court action to assert the nonexistence of a defsult or any other defense of Borrower to
accelerstion and sale. if the default is not cured on or before the date spacified in the notice,
: Lender at lts option may require immediste payment in full of all sums secured by this Security
' instrument without further demand and may invoke the power of sale and any other remadies
i permitted by appliéabie Isw. Lender shall be entitied to collect all expenses Iincurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys
fees and costa of title evidence.

Form 3001 B/80

i

1?.‘:(}4.1,Mfi £11/98) Page 4 of &
|

|

i

' SO200007320

h
r
e
da



i sy s T 2 e o L J L

\ i Lender invokes the power of sale, Lendsr shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week. for three
consecutive wesks In a newspaper published in - Shelby | Cuuntif,
Alabama, and tharsupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lander or its designee may purchass the Properly et ghy
sals. Borrower covenants and agress that the proceeds of the sale shall be applied In ths
following order: {s) to all expenses of the sale, including, but not limied to, reasonable
sttorneys’ fess; (b) to ali sums secured by this Security Instrument; and {(c) any sxcess to the
person or parsons legslly entitied to i.

22. Releases. Upon payment of all sums secured by thls Securty Instrument, Lender shall release this Securfty
Instrumant withoul charge 1o Borrower. Borrower shall pay any recordation costs.

et r e e mE— e — s ——

23. Walvers. Borrowor waives afl rights of homesiead exemption in the Property and relinquishos all righls of curtesy and
dower In the Property.

24. Riders to this Securlty Instrument. i one or more riders are executed by Borrower and recorded logethd
with this Securtty Instrument, the covenants and agreements of each such nder gshall be incorporated nto and shail amend and
supplement the covenants and agreements of this Securty instrument as it the rider{s) were a part of this Security Instrument.

[Check applioable box(es))
[ JAdjusiable Rate Rider Condorminium Rider [J1.4 Famity Rider
[JGraduated Payment Rider " Mannad Un#t Deveiopment Rider (] Biweekly Payment Rider
Balloon Rlder [TRate improvement Rider [second Home Rider

B others) [specity] Rider to the Mortgage and Note and Construction Loan Rider

| BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security Inatrument and in
any rider(s) executed by Borowsr and recorded with fl.

i Signed, sealed and delivered In the presence of.
. y

[Seal}

Borrawer ot Bu

‘EQQ"M Buxiud (Sead
Aorrower Rhonda Burrioge

(Seal)

Borfowear
_{Seal)

Bort owar

[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Jeflsrson County 83:
On this _10th day of September __ 1999 . the undersigned
a Notary Public in and for saii county and in said state, hereby certfy that

hig wife

whose name(s) are signed to the foregoing conveyance, and who A J known to me, acknowladgad bafore me
that, baing Informed of the contents of the convayance, they executed the same voluntarily and as thalr act oh

the day the same bears date.
Given under my hand and seal of office this the 10th 1999 :

My Commission expires: 2 b/ms

Cathy N. Ackerman

This instrument was prepared by: First Federal Savings Bank
1830 4th Avenus MNorth
Bessemer, AL 35020

Form 3001 8/90
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EXIHBIT "A"

EASEMIINT {:

A 20 fool ingress and egrens and ulility essoment being more perticularly described as follows, ig-wit:

Commedce wt & | inch Irou in piace sccepicd a8 the SW corner of Scction 13, Townahip 19 South, Range ! Weat,
Shelby Counly, Alsbama; Lhance proceed North 39 deg. 13 min. 49 sec. Lasl along Lhe South sty of sald
Section fof § dimance of 33).89 feet; thence proceed Novth 44 dog. 29 min. 59 sec. Cast for & of 869.01
fcet: thence proceed Nomth 53 deg. 50 min. I3 meo. West Tor » dislance of 13948 fest In » point on the North
boundary of ssid 20 font easemnent, said point being the point of beginning.  From this beginning point, proceed
North 89 deg. 23 min. 1§ sec. linst along the Nurth houndsry of said 20 oot casement for & distance of 130.0 feet.
thence proceed Soulh for » distance of 30 feet (o 8 point on the North boundary of an existing 60 foot esscinenl,
thence procend South 89 deg. 23 min. |3 sec. Wesl slong (he North boundsry of said 60 foot essernent and persliel
10 the north boundary of ssid 20 foot easement for & distance of 122.84 leet; thence proceed North 53 deg. 30 min.

13 sec. Weat for w distance of 31.89 feel lo the poinl of beginning.
RASEMENT 2

50.0 Foot Rasament for Ingress, Bgross & Ulilities
Centerlinc Description (10-wit:

From the S.W. comer of lhe Ni3 1/4 of the NW 1/4 of Seclion 23, Township 19 South, Range | West, run thence
liast along (ke South Boundery of mid NII L/A-NW 174 2 distance of 17.49 fect to the point of beginning of he
cenierline of herein described eanement for ingress and ogress and utilitics; thenco tum 55 deg. 25' 49" left snd run
$9.24 feet slong said esssment cenlerdine and the following courses; 06 deg. 037 547 loft for 104.89 feey, 12 deg.
24" 30" ieD far 175.§9 feet; 10 deg. 33’ right for 201.28 fest; 17 deg. 54° $5- dight for 165.02 feet; 03 deg. 37" 50°
lefl for 265.89 feel; 15 deg. 35° 30" right for 323.69 feel; 13 deg. 58 30" leQl for 188.54 foet; 08 deg. 44° right {or
128.93 feci (o & point on the North boundary of aforsmentioned Section 23; Lhenco lum 180 dog. 007 right and run
along waid easement ceniesline 8 disiance of 50.72 feet: thence urn 92 deg. 06° 497 leN and cantinue along said
casementicenterline a distance of 64.81 feel and the fotlowing courscs; 54 deg. 49° 11" right for 141 23 feel; 12 deg.
11° 27" teft for 110.76 leet: 20 deg. 34° 50* left for 169.530 feel; 15 deg. 05" 36" right for 86.16 feel; 36 deg. ER N
41" right for 166.53 foct; 29 deg. 09' 29° loll for 97.38 lect; 14 dcg. 44 38~ left for 199.02 feet, 16 deg. 407 30°
joft for 276.22 Test; 34 dog. 30" 41" el for 174.24 fest 10 8 point on the South boundary of the NW i/a-NR 1/4 of
aforenientipned Section 13; thence tarn 02 dog. 14" 587 tight snd continuo slong ssid essomest & distance of 473.26

fest 1o (he N.C. of 2 curve concsve right, having » dolth angle ol 65 dog. 53" 34" and tangents of 100.0 foel and &
canterlink arc distance of 177.45 Jesl 1o the P.T.; thence slong the tsngent centerling & Jislance of 96.95 feal; thence
turn 122 deg. 12" 307 16 and run 760.84 feci along said easoment céntestine 10 4 point on the North boundary of
the SW 1/4-NE 1/4 of Section 23, TI95-R1W; [hence tuin |80 deg. 00' right and run 760.84 feat slong emd
ensciment centerling; thance tumn 57 deg. 47° 307 left and run 133.44 [eet along said casemont cenlertine; (hence furn
02 deg. 42" 42" right and run 588.77 fecl to lhe PC of & curve concave left, having a delle angle of 46 deg. 15" 4)°
and langenin of 75.0 feet and 8 cenderline sec distance ol 141.64 fect to the PT; thence slong the tangent centerline
a distance of 77.80 feet; thence turn 116 deg. 34° 507 iefl and run 68.62 feet along said cassment caniertine; thence
lrn 180 deg. 00" right and run 211.43 feet along maid easeiment centeriing lo tha PC of a curve concave right, having
s delta angle of |7 deg. 7' 51" and lengenis of $0.0 feet and o conterline arc distance of |158.70 feet to the PT,
thetce along Ihe 1angent conterling a distance of 301.63 feet 10 the PC of a curve concave lefl, having 8 delte angie
of 27 dog. 09’ 45" and tangcria of RO.O feet and 2 cenlerline src distance of 136.99 feet 10 the PT; thence stong the
mngent conlerling o distance of 214.77 feel 10 the PC of & curve concave right, having a deolts angle of 10 deg. i’
15" and {sngents of 30.0 feel and & centerliia arc Jistance of 156.18 fcel to the PT; thence along Lhe lsngent
centerling a distance of 39.20 feet to the PC of » curve conoave left, having » deits sngle of 27 deg. 45° 20" and
lanigents of 75.0 fect and a cemteriine src distance of 147.06 feet 10 lhe PT; thence along the angent centerling &
distarice of 308,97 feet; thence lum 154 deg. 51° 35” leit and run 278.49 feet along aid casement centerline; thence
e 06 dog. 48° vight and run 213.47 fect tlong said eascment centerling; thence turn 00 deg. 50° 46° right and run
121.84 fee! along said espcment conterline; thence wrn 180 deg. 00' right and run 321.84 fect along said essement
centerline: thence turn 0D deg. 507 46" left and run 211.47 feet slong said easement cenlerting; thence tum 06 deg.
A%' left s ran 278.49 fect slong seid easement cenlerline; thencs lurn 09 deg. 12’ lel and run ssid eascment
centerling w dislence of 26).31 feet 16 8 point on the East boundary of the 31 174-SW 1/4 of Section 13, TI9S-RIW,
thence continuo along seid course s distance of 176.36 feet to the PC of a curve concave [eR, having a delta sngle
af 34 deg. 03' S7" and tengents of 306.47 feel and » centcriine urc distence of 566.76 feet to (he PC of a reverse
curve concave right, kaving 2 delta angle of 14 deg. 40° 50" and tangents of 100.0 feet and a centerline are disiance
of 170.85 feel 1o the PT: thence along the langent canterline a disiance of 719.70 feet 1o the PC of s cufve concave
e, having s delta angle of 48 deg. 19" 01° and langents of 250.0 fect and » centerline arc distance of 470.01 feet
(o the I'T: thence slong the tangent cemedine a distance of 730.31 fect 1o & point of lerminslion of hesein deseribed
casement centorling on the North boundery of Old U.S. 1wy, #2850 (80° R.O.W.), and (urther, from the described
polnt of termination back Nonh/Norihesslerly along the described centerineg Lo a point of inlersection with the Soulh
boundary of the SB 1/4-§W 1/4 of Section 21, TI98-RIW, irscks in ctose proximily that certsin easement centerlino
describod in Rook 184 st Page 89, sid propery being situated in Shelby Counly, Alabamas.

Description of easements described in mortgage fram Scott Burridge and
%gg Fhona Burridge, to First Federal Savings Bank, dated September 10,
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RIDER TO MORTGAGE AND NOTE

r
i |

|
THIS RIDER, dated this 10th day of September 1999 | is incorporuted lnto and shall be deemed

to amend snd supplement the Mortgage and Nots of even date herewih given by the undersignad. Scott Burridge and..
Rhonda Burridge _the Borrower(s), and First Federal Savings Bank (Tormerty First

Federal Savings and Loan Assoclation of Bessamer), the Lender, as follows:

1. Expenditures by Lender, indeblednees to Lender. It is expressly understood and agreed that the Morigage
MMﬂmwmmﬂhBﬁm#mLmduwmmuMmdnm-ThuLm
mﬂuMMthmtﬁmmmgthWmdLmdﬂ‘udqhtnhthaProputv.hmﬂnu.
htﬂnulhﬂndlnmwmuu”byllmwhlchmpﬂorhymﬂthhﬁomrﬁrhnwmm:. satisfaction of

sewer assessments, satisfaction of municipel assessmenia, axpensds for cowt appesrances, sybpoenas witness fees
roascnable attomey’s fees, taxes, insursnos, credit e nsurmnce, disabliity insurance, morigage insurance. flodd insurmnce,
Htle updatas, appraisals, bankruptcy and lien searches. advertising. certfled mall charges, postage, foreciosure expenies.
travel, repairs, demoltion, blasting. storage of personal property left on the subject property after abandonment or foreciosure,
mowing of graas, cieaning of the premises, changing of locks, locksmith charges, defending the tite rights ang priority of tha
mongage, charges for appraisal fees and cradit reports for refinances, refinance charges, and any other e or expense
Lender may pay or advance i connection with this Mortgage. Any of the foregoing and any check retumed on Bomowers
account together with the lnsufficlent check cherge, jate charges and any expense incidentsi thereto, and any accrued
intereal remaining unpaid at mlmdn!lnmlhwhmmh:hmuhﬂhumlmmmﬂmﬂnammd by this
Security Instrument and shail bewr interest at the Note rata In effect from the date of disbursament, mccrual or the date of

charge back as the case may be.

2. Late Payments. i any monthly payment is not received by Lender or the Holder of the Note and Morigage on or belora
\he 15th day of the month in which such payment was due unpaid interest, \ate payment charges, and any other AMOUMS
unpald, continue o acoumulete to be pali fom the proceeds of subsequent payments, but shall not be added !o the
principsl balance. The princips) balance togather with Interest thereon at the applicable Note rate may be incromssd at any
lime In accordence with the terms of this Rider and of Paragmaph 7 of the Mortgage execiied simultanecusly harewith.

3. Lender In Possession. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender (in person. by
agent or by judi&alty appointed recelver) shall be sntiied 10 enter upon, ake possession of and manage the Property and to
collect the rems of the Property including those past due. Any renis collected by Lender or the receiver shall be appled first
to payment of the cost of management of the Property and collection of rents, including, but not imited to recalver's fees,
premiums an receiver's bonds and reasonable attomey's fees, and then 1o the sums secured by this Securty Instrument.

4. The invaicity of any provisions of the Note, Morigage or this Rider shall not affect the vakidity of other provisions.

EYWMM.MﬂMmdwhmnmmdwmdhﬂh%.
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Loan Rider s made thie ]m. day of __ September . 19989 and is incorporsted into
and shell be desmod to amend snd supplement the Morigage from the undersigned (the “Bomower”) to Flrat Fodersl Savings
Bank — (the “Lender") of even daie hevewith by

the following reepecta:

A, Open-End Provislon

The Morigage shall secure sny loan advances made by the Lender after this Morigage s delivered lor record to the mxiont that
the totsl unpaid indebtedness, exciusive of interest thereon, coes not axceed the maxdmum amount of unpaid loan indebledness
which may be outstanding at any tme, which s § _____349,000.00. n addition, the Mortgage shal also secure advances made
to prolect the sscurlty as provided in Paragraph 22 of the Morigage.

B. Loan Agresmant

The Mortgage Is given 1o sncine repayment of advances made pursuant to a construction loan agreamont between the

Bomower and the Lender of even date herswith (the “Loan Agreement”) and the Bomower agrees that the advances secured heroby
may be paid out by the Lender as provided In the Loan Agreement Untl complete disburzement of proceeds to be advenced
under the Loan Agreement, the Bomower will ablde by sl of the terms of tha Loan Agreement. Rider shall be void upon the sale of

the loan in whole or in pan.

C. Construction Mortgage

The censtruction perdod ahal run for one hundred eighly days.
1
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