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' THIS INSTRUMENT PREPARED BY (Name) _ DARLENE SHELBY, An Employes of Comphis Bank A

i . ‘ (Address)__ 15 South 30th Straet, Birmingham, AL 35233 i

' STATE OF ALABAMA ) M ®

| COUNTY OF SHELBY } EQUITY LINE OF CREDIT MORTGAGE v

i {Residential Property} E

. ROTICE: This la 8 Future Advenos Mortgage which secures & opon-end credit plan which containg provisions atlowing for changes in the Areialysd

: Parcentage Rxte applicsbis w the balance owed under the Account. Incresses in the Annusl Percentage Aste may result i Tughef mimmum
anyd incressed finence charges. Decroases in the Annual Percentage Rata may result in lower minimum monthiy payments and

i pRymants
| lower charges.
| WORDS OFTEN USED IN THIS DOCUMENT

(A} "Mortgage.” This document, which is dated Septymbezr 17, 1999

' |BR} *Borrower.”

__EOMALD T KELLEY. AMD MIFR SHARON X KEXLEY i0si® c
(C} "Lender.” Compass Beok wit be called "Lender.” Lwiﬂn which was formaed

and which exists under the laws of the State of Alabama or the United States.

Lander's address is___1% South 20th Stxeat. Birmingham. AL 33233

{D} "Agreament.” The “Compass Equity Line of Credit Agreement and Disclosure Statemunl” sigoed by Borrower snd dated Sept. 17,
1999 . s it may be amended, wii be caflad the “Agresment.”. The Agreement sstablishes sn open-end credit plan (hersinafter called
the "Account”) which parmits Borrower to borrow and repsy. snd reborraw and repay. amounts from Lender up to 8 MAaximum princips
st any one time outstanding not exceeding the cradit limit of § $0,000.00 ~ AH methods of obtaiming credit are colect:vely
referred 10 as "Advancas”.

{E) "Maturity Date.* Unless terminated sooner in sccordance with the terms of the Agresament, Lender’s obligations to make Advances undal
the Agresment will terminate twenty {20) years from the date of the Agresment. The Agreement parmits the Borrower 1o repay any
balance outstanding at the time of termination of the Agreement by continuing 10 make minimum monthly paymenta n sccordance with
tquAhErrunlrlmnm. This Mortgage shall remain valid after the Maturity Date until all sums owing under the Agraemant and this Mortgage are
pa .

{F} *Property.” The property that is described balow in the saction titled " Dascription Of The Property”™ will be called the “Property” .

" INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to your Account will be the prime rate as published in the Wall Street Jourral's "Monay Rates”™ 1able

I

|

I "Index Rate®} in ettect on the lsst business day af the previous calendar month plus 0.0000  percentage points (the ~Annusl Percentage
|

I

Rata"} divided by 12. |f multiple ratas are quotsd in the table, then tha highest rate will be considered the index Rate. The Monthiy Fenodic

! Rate on the date of this Morigage is 0. EHTE.' 9% anc the Annual Percentage Rate shall be 8. :?ﬂ'ﬂ % . Tha Monthiy Pernodic
| Rats and the Annual Percentage Rate may very from billing cycle 10 biling cycle based on incresses and decreases in tha Index Rate. The
Annual Percentage Hlu'cnrrupunding to the Momthly Pariodic Rate doea not include costs other than interest. The Annuasi Percantages HAate
applicable 10 your Account will increase if the indax Rate in effect on the izst business day of the calendar month incresses trom one month 10
the next. An incrasss will take efect in the current bilting cycle and may result in & nigher finance charge and a highsr mimimum payment
amount. Thetmaximum Annusl Percentage Aate applicabie to the Account shall be 18,0000 % and tha minimum Annual Percentage

FAats shall ba T . P_QQQ__%.

PAYMENT ADJUSTMENTS
The Agrasment provides for & minimum monthly payrmant which will be no less than tha amount of interest caicuiated for the past month.

FUTURE ADVANCEMENTS
The Accourg is an open-and credit pisn which obligates Lender toc make Advances up to the cradrt limit sat forth sbowa. 1 agree that thia
Mmtqg: will remain in effact &5 lonNg 8e any amounts Me Outstanding on the Account, or the Lender has any obligation to make Advancos
undar ADroaimem.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant, bargain, ssll sand convey the Property to Lander, This means that, by signing this Morigage, | am giving Lender the rights that | hawve
the Property subject to the terms of this Mortgage. Tha Landasr alsc has those rights that the law gives 1o landers who hold mortgages on real
property. | am giving Lender these rights to protect Lender trom poseible losses that might resuft if | fall to:
(A) Pay sil amounts that | owe Lender under the Agresmant, of other svidence of indebtadness arising out of the Agresmant or Account.
(B) Pay. with interest, any amourts that Lendes spends under this Mortgage to protect the Praperty or Lander’'s rights in the Proparty. and
(C} Keep sl of my other promises and sgreements under this Morigage and undsr the Agreemeant.
H | keap the promisas and agresmaents listed in (A) through (C) above and Lender’'s oblipation to make Advances undar the Agraement has
terminated, this Morigage and the trensfer of my rights in the Property will bacome void snd will snd. This Mortgage secures only the
promisas and agreemants listed in (A} through (C} abave even though | may have other agreemsnts with Lander.

LENDER'S RIGHTS If BORROWER FAR.S TO KEEP PROMIBES AND AGREEMENTS

If an Event of Dafault {as dalined below) oaccurs, Lender may terminste tha Account and require that | pay immadiately the entira amount thean
remaining unpaid under the ment snd under this Mortgage. Lender may take these sctions without making any further demand lor
paymaent. This raquirement will be called "Immadiats Paymaeant In Full™,

At the optian of Lander, the occurrencs of any of the following events shal constitute an "Event of Default”.

(A} Failure by you to mest the repaymaent terms of the Agreament; _
IB! Fraud or matsrisl misreprasantation by you n connaction with the Account, application for tha Account or any financial information

raquested under Saction 15 of the Agreement; of

iC} Any action or fsiiure to act by you which adversely stfects Lender's security for the Account or any night of Lendar 1n such security.
ingluding, without limitation, the feikwe by you 10 maintein insurance on the Property ss raquired by this Morigage, of the voluntary of
inveluntary sale or transfer of ai or part of the Property. Transfer of the Property caused by your desth of condemnation shal
constituta involurtary tranater under this Mortpage.

if 1 fail 10 make Immediate Payment In Full, Lender may sell the Proparty at a public auction. The public suction will bhe held at the tront ot
main daor of the courthouss in the county where the Property is located. The Lender of its personal representative (the "auctionesr”| may sell
the Property in lats or parcels or as ona unit as it sses fit 2t this public auction. The Property will be sold to tha highest bsddar at the public
auction. The Lender may bid st the public auction, and if the Lender is the higheast bidder, tha Proparty will be purchasad for credit sganst the

balance due from Borrowet,

Notice of the time, plsce and terms of sals wili ba given by publishing tha notice with a description of the Proparly once a wesk tor theee {J)
successive weoks i & nawspaper publishad in the county or counties i which the Property is located. The Lender or sucnonesr shall have
the power and authority to convey by deed or other instrumean ali of my rights in the Property to the buyer iwho may ba the Lander} af ths
public auction, and use tha money recelved to pay the falowing amounis:

{1} all axpenses of tha sale, including sdvertising and selling costs end sttorney’s and auctionsar s feas;
: (27 all amaurds that | owe Lender under the Agresment and under this Mortgage; and
i {3) any surpius, that amount remaining after paywng (1) and {2}, will be paid 10 the Borrower o as may be reaquired by law.
if the money received from tha public sais doss nat pay ail of the sxpsnses and amounts | owe Lender under the Agreement and s
Morigage, | will promptly pay all amounts remaining dus after the sale. plus interest &t the rate stated in tha Agresmant.

' DESCRIPTION OF THE PROPERTY
The Property is described in {A} threugh .} balow:

(A} The proparty which is located st 1407 HIGHLAND LAKE TRAIL BIRMINGHAM, AL, 35242
ADDRESS

This property s in _BEBRESY. . Countyin the State of _ Al abals . It has the following legal deacnplian
LOT 2173, ACCORDING TO THE MAP OF HIGHLAND LAKES, 2ND SECTOR, AN EDPLEMAN COMMUNITY, AS
RECORDED IN MAP BOOK 20, PAGE 150, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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{It the proparty is 8 condominium, the following must be complated:] This property is part of a condominium propct knawn ad ~

MA. (catied the ~Condominium Project™). This property includes my urut anjd all of my
rightts in the common aisments of the Condominium Project:

{B) Alt buildings snd other improvemants that ara locatad on the property described in paragraph {A) of this section; T

() Al rights in other propecty that | have as owner of the property described in paragraph (A} of this saction. These rnights we known as
*sasements, rights and sppurtenances sttached to the property”;

(D} Al rents or roysities trom the property described In paragraphs {A) and {B) of this section;

' {E} AN minerai, oil and gaa rights and profits, water rights and weter stock that are part of the property described in paragragh {A] of this sacton,

(Fi AN rights that | have in the iand which lies in the streeta or roasds in front of, or next to, the property described n paragraph LAl of this
section;

(G) Al fixtures that are now or in the future will be on the property described in paragraphe (Al and (8] ol this secton, and all replacements ot
and sdditiona tp those fixturss, except for those fixtures, replacements or addiions that under the law arg "consumer goods™ and that |
scquire more than twenty {20] days after the date of the Agreement;

{H} All of the rights end property described in paragraphs {A) through {F} of this section that | acquire in the future.
(h Al replacemants of or additions to the property described in paragrephs (B) through (F) and paragraph (H) of this section; and

(J) All judgments, awards and sattlements arising becauas the property described in paragraphs (A through () of this secton has heen
condemnad or dameaged in whole or in part {including procesds of Insurencel; provided, however, that any sum received by Lendes will be
applied to any amounts which | owe under the Agreement,

- - - —_——— . w— - =

*EIFIHDWEH'I RIAKTS TO MORTGAGE THE PROPERTY AND BORAOWER'S OBLIGATION TC DEFENC OWNERSHIP OF THE PROPERTY

. | promise that sxcept for the “sxceptions” listed in the description of the Property: (A) | lawtully own the Property; (B) | have the nght to
mortgage. grant and convey the Property to Lander, and (C) there are no outstanding claims or charges agsinst the Property.

! | give n ganecal warranty of title to Lender. This means that | will ba fully responsible for any losses which Lender suffers becsusre someone other
. than myself has soma of the tights in the Property which | promise that | have. | promiss thet | will defend my ownership of the Property sgamst

I ary claims of such rights.

l promise and | agree with Lender as foilows:

. BORROWER’S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFHL OTHER
PAYMENT OBLIGATIONS

| will promptty pay to Lender whan due: all smounts advanced undar the Agreemant; late chargas and other charges as stated in tha Agrsament
and any amounts sxparded by Lender under this Mortgage.

. LENOER'S APPLICATION OF BORAQOWER'S PAYMENTS

Lintess the law requires Lender choosss otherwise, Lender will apply sach of my payments under the Agreemant and under Paragraph 1
| above in the following ordgr and for the following purposes:
: (A) Firat to pay finsnce charges then due unde the Agreemant; and
(A} Next, tc late and other charges. if sny; and
(CY Naxt, to Lander's costa and expensas. if any; and
(DI Next, to pay any Advances made under the Agreement or psyments made under this Mortgage.
#

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESEMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| wili pay alf taxes., assesaments, and sny other charges and fines that may be imposed on the Property snd that may be supenwor 1o This
Mortgage. | will alac maks psyments dus under my lesss it | am a tensnt on ths Proparty and | wifl pay ground rents {{ anyl duve on the
Property. | will do this by making paymens, when they are due, directly to the persons artitied to tham. {n this Martgags, the word “person’
means any pelecn, oIgsnization, governmasntal authority, or other party.} Upon sequest, | will give Lender a raceipt wihngh shows that | have
made these payments.

Any cisim, gemand or charge that is made against property because an obligation has not baen fulfiliad & known as & “lLian”™. | will promptiy pay
or satisfy afl liens sgainst the Property that may be superior to this Mortgage. Howaver, this Maortgaga does not raquire ma to satisfy & supenor
tian il {a) | agree, in writing, to pay the obligation which geve rise 1o the superior lien and Lender approves tha way it which | agree 1o pay that
obtigation: or b} I, in good {aith, argue or defend against the superiar lien in & lawsuit £0 that, during tha lawsuit. the superior len mey not be
anforced and no part of the Property must be given up,

Condominiurn Asssssmens

If the Property includes 8 unit in & Condominium Project, ! will promptly pay when they are due all assessmants wnposed by the awners
association of other organizstion that governs the Cordominium Project. That association of crganization wit! be cslled the “Cwners
Assocration”.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD WNSURANCE ON THE PROPERTY

(Al Generelly

| will abtain hazard insursnce ta cover sit bulldings end ather improvemanta that now ara or In the future will be located on tha Froparty The

insurance must cover loss or damage ceused by firs, hazards normally coveted by ~“extended coverage™ hazard insursnce policies, and othaer

hazards for which Lender requires coverage. The ingsurance must be in the amounts and for the pariods of Tima required by Lander. Lander may

not reguire ma to obtain an amount of coverage that is more than the value of all buildings and other improvemeants on tha Property.

| may chooss the ingurance company, but my choice is subjact to Lender’s approvei. Lender may not refusa to approve my choce unless the

rafusal is reasonsbis. Al of the insurance policias and ranswals of those policies must nclude what 5 known as a "standsrd morigagee clause’

to protect Lender. Ths form of all policies and the form of all renewals must ba acceptable to Lender. Lender will have the fight to hald 1he

palicias and renewails,

| will pay the premiums on the insurance policies b?f paying the insurance company directly when the premium payments are due. 1 Lendar

raquires, | witl promptly give Lander ali receipts of paid premums and all renewal notices that | raceive.

It thara is a laas or damage to tha Propsrty, | will promptly netify the insurance company and Lender. If § do not promptly prove to tha insurance

company that the loss or damaege occurred, then Lender may do 30,

The amount paid by the insurance company is cafled “proceeds”. The proceeds will be used to reduce the smaount that | ows 10 {endar under

tha Agreemant and this Morigags. unisss Lender and | have agreed to use the proceeds for rapas, restoration of otharwisa,

The Landsr has the authority to eattla any claim for insurance beraiits and to collect the proceeds. Lander then may use the proceads fo reduce

the amount that | awe 1o Lender under the Agreement and under this Mortgege or to repair or restore the Property as Lender may ses ht.

1 any proceeds are used to reduce the smount that | owe to Lender under the Agresement, that use will nat delay the dus dsta or change the

: amaount of any of my monthly payrments under the Agreemsent and this Mortgage. However, Lander and | may agres in writing to those dalays

i or changes.

! Il Lendar acquires the Property by purchase st foreclosura sals, all of my rights in tha insurance policies will balong to Landsr. Afso, all of my
nghts i any procesds which are peid bescause of damage that securred Defore the Property 1s acguired by Lender will belong to Lender
Howavar, Lender’s rights in those proceeds will not be greatsr than the amount that | owe to Lendar under the Agreement and under this

Mortgage.

(B} Agresments that Apply to Condominiums

. tiil It the Proparty Includes a unit in 2 Condominium Project, the Owners Apsociation may maintsin s hazard nsurance policy which covers the
. pntire Condominium Project. Tha:pﬁolk:r wit be called tha “master policy”. Sao iong as the master policy remains in etfect and measts the
! raqui amants stated in this Patagr 4: {a} my obligation to obtain and to keep hazard insurance on the Property is satisfied; end (D) it there s &
conflict, concerning the usa of procesds, batween {1} the terms of this Paragraph 4, and {2} the law or the terms of the declarstion, by-laws
| ragulations or othar documants creating or governing the Condominium Project, then that law or the terms of those documents will govern the
' yee of procesds. | will prompelf give Landsr notice if the master policy is intefrupted or terminated. Durnng sny tima that th mastar pohcy 1s
! not in stfact, the tarms of (&) and (b} of this subparagraph 4{8){i) will not apply.

il 1t the Praperty includes & unit In a Condomindum Project, it is possible that procesds will be paid to ma instead of being used to repar of 1o
restore the Proparty. | glve Lender my rights to those procesds. All of the proceads describad in this subparagraph 4(Bi{ii} will be pad to
Lander and will be usad to reduce the amount that 1 owe to Lender under the Agreemant and under this Mortgage. It any of thosa proceeds
rarnain aftar the amount that | owe to Lender has bean peid in full, the remaining proceads will be paid to me. The use of proceeds 1o reduce
the amount that | ows to Lendar will not be a prepayment that Is subject to the prepayment charge prowvisions, if any, under the Agreement.

v —— —— — — — ——
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10.

11.

SORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFLL OBLIGATIONS IN LEABE, AND AGREEMENTS ABOUT

CONDOMINIUMS

(A) Awmmmw-ﬁumhmmLm |
| will kesp the Property in good rapair. | will not destroy or substanti changs the Property, and | will not asilow tha Property to
detariarate; If | do not own but am B tenant on the Property, | will fulfill my ations under my loase. -

(8) Agreamants that Apply to Condominkums

(¥ the Property is & unit In & Condominlum Project, | will fulfill &l of my cbligations under the declaration, by-laws, reguiations and othes

documents that create of govern the Condominium Project. Also, | will not divde the Property into smaller parts that may be owned

separataly (known as * or subdivigion™). § will not consent to certain actions unjass | have first given Lender notice and obtaned

Lander’'s consent in writing. Those actions ore:

{s} The shandornment or tarrination of the Condominiom Project unlass the abandonment of termination is requirad by law;

(b} Armry significent change to the declaration, by-laws or regulations of the Owners Associahon, trust agreemant, articles of incorporation,
of other documens that create of govern the Condommum Project, including, for example, a3 change in the perceniage of ownerahip
rights held by unit owners in the Condominium Project; and

(c} A decision by the Owners Association to terminate professional management and 10 begin self-managament ol the Condarminiwim
project.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A} | do not kesp My promises and agresments made in this Maortgage, or (B} someone, including me, bagins a lagal proceaeding thalt may
significantty atfect Lendes’s rights n the Property {such as. a lagal proceeding in bankruptcy, in peobate, for condemnation, of 10 anforce lawe o
raguistiona}, then Landce:r may do and pay for whatever is necessary 10 protect the Property and Lander’s rights in the Proparty. Landsr's
actions under this Prlqr:FRh 8 may include, for exampis, obtaining insurance on the Froperty, appearing in court, paying reascnable attorney s
{aen, and antering on tha Property to make repairs.

' will pay 1o Lender sny amounts, with interest at the same rate steted in the Agreemant, which Lander spends under thus Paragraph 6. This
Mortgage will protect Lender in case | do not keep this promise 1o pay thoss amounts, with interest. Interest on each amount will begin Gn the
dato that the amount is spent by Lender. However, Lender and | may sgree in wWriting to terms of paymant that are different from thosa in this

paragraph, | |
Although Lender may take action under this Paragraph 6, Lender doea nat have to do so.

r

. LENDER’S RIGHTS f BORROWER TRANSFERE THE PROPERTY

it | sall or tranafer all or part of the Proparty of any rights i the Property, Lender will require immediate Paymant in Full.

CONTINUATION OF BORROWER'S OBLIIATIONS

My obligations under this Morigage are binding upon ma, upon my heirs and legal repressntatives in the event of my death, anc upon anyone
who obtaing my rights in tha Froperty.

Lender may allow & parson who takes ovar my rights and obligations to delay or 10 change the amount of the monthly paymeniz of principal and
interast dus under the Agrasment or under this Mortgage. Even it Lender does this, howaver, that person and | will both sull be tully obirgated
undar tha Agresmant and under this Morigage uniesa Lander specifically releasas ma in writing from my obligations. Lsndar may allow thase
deinye or changes for a peron who takes over my rights and obligetions, even if Lender is requestsd not to do so. Lender will not be required 1o
bring a tawsuit agsinst such a persen for not fulfilling obligatione under the Agrsement or undar thiz Mortgags, aven if Lendar 15 requestad 1o do

0.

. CONTINUATION OF LENDER'S RIGHTE

Even if Lander doas not exsrcise or anforce any right of Lender under the Agresmant, this Mortgega or under the law, Lender will still have ail of
those rights and may exercise and enforce them In the hiture. Even if Lendsr obilains insurance, pays taxes, of pays other claims, charges of
liens against the Property, Lender will sti have the right to demand that i make immediate Payment In Full of the amount that | owe to Lender

under the Agreament and under this Mortgege.

i
%ﬁa ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
Each of Landes's rights under this Mortgage is separste. Lender may axercise and enforca one or mors of those rights, as well as any of
Lendec’s othar rights under the law, one at a time or 8l st once.
H mors than ane person signa this Mortgags as Borrower, sach of us is tully obligated to keep alt of Borrower's prommses and obkgatans
containad in this age. Lender may enforce Lender’s rights undser this Mortgage ageinst asch of us individually or against all of us together.
This means that sny one of us may be required to pay all of the amounts owed under the Agresmaent and under this Mortgage. However, it one
ol us doss not sign the Agreement, then: |A) that person is signing this Mortgage only to give that parson’s nghts in the Property to Lender
under the terms of this Mortgage: snd {B} that persan is not personally obligatad to make paymaents or 10 act under the Agreament or under (hus
Morigage.
The caprions and 1ittes of this Mortgage are for convenience only. They may not be usad 10 interprat or 10 define the terms of this Morigage

LAW THAT QOVERNS THIS MORTQAGE

The law that appiies in the place thet the Property is located will govern this Mortgaga. Tha law of the State of Alabama wili govern 1he
Agreemant. I any term of this Mortgage or of the Agresment conflicts with the law, ali other terms of this Mortgage and of the Agresment will
still remain in effect it they can be given stfect without the conflicting term. This means that any erms of this Morigage and of the Agrasment
which conflict with the lsw can be separated from the remaining terms, and the remaining terms will atill be anforcad,

e % Tet a +AA

TATE OF ALABAMA }
(jOUNTY OF BHELBY )

. the l._IﬂdlIliEld authority . 8 notary Public in and for said County, in said State, haveby certify thal

Iﬂﬂm T um; lﬁ_;_“" 5!&9“ I mm , whiee n.mtil. ARES

wigned 1o the foregoing instrument, and who Ard known to ma, acknowladged befora me on this day That, Deing
informed gl the contents of this inatrumeant, t-hfj executed the sama voluntarily on tha day the same baars data.

Given under my hand and official ees! this MY davot_ Septtvnker 1449

hiﬂy COmMMigLion Bxpirse: Y YAG T U QD \ OO M w(/l/"\-""a*‘e"
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