———— e . . ——————

R L P amm

423535

e |Spmce Above This Lime For m Data)
MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 17, 1999 . The grantor is

JOHN COSTA ENGLEZOS., JR. AND WIFE, AMY LEE ENGLEZOS

("Borsowes"). This Security Instrument is given to
COLONIAL BANK

which is organized and existing under the laws of the State of Alabama and whose
sddress is One Commerce Streat 2nd Floor, Montgomery, Alabama 36104-3509

‘ (“Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY-FIVE THOUSAND AND NO/10Q ------==-=----=---ommooesmmmmomsmmrronsenrnors

Dollars (U.S. $155,000.00 ).

This deMt ig evidenced by Borrower's note daied the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysbie on SEPTEMBER 17, 2029 .
This Security Instrument socures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) tho payment of all other sums, with interest, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenants and agrsements under thi
Securily {nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's

successors dnd assigns, with power of sale, the following described property located in
SHELBY County, Alabama:

SEE EXHIBIT "A' ATTACHED HERETO AN0D MADE A PART HEREQF FOR ALL PURPOSES.

This is a purchase money mortgage.

which has the address of 8365 WYNWOOD CIRCLE, HELENA [Surwei, iy,
Alabama 35080 [Zip Code] (“Property Address™),
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with mll the
. improvements now or hereafter erected on the property. and ail casements. appurtensnces, and fixtures now or hercafter a part
| of the property. All replacements and additions shafl aiso be coversd by this Secunty Instrument. All of the foregmng s
| referred to in this Security Instrument as the "Property.”
| BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to mongage,
| grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
| und will defend generally the title to the Property aginst all claims and demands, subject to any encumbrances of record.
| THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
| varistions by jurisdiction 1o constitute a uniform security instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funda for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
1ender on the day monthly payments are due under the Note, until the Note 1s patd in full, a sum ("Funds™) tor: (a) yearly taxes
. and assessmenia which may aftain prionity over this Security Instrument as a tien on the Property; (b) yearly leasehold paymenis
I or ground reats on the Property, if any; (c) yearly hazard or property tnsurance premiums; (d) yearly flood insurance premiumas,
' if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with

the provisions of paragraph 8, in lien of the payment of mortgage insurance premiums. These ilems are called "Escrow ltems.”
| Lender may, at any time, collect and hold Funds in an amount rot to exceed the maximum amount a lender for a federally
. rolated mortgage loan may require for Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of
. 1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unleas znother law that appliex {0 the Funds
' sets w lesser amount. If s0, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
. Lender may estimate tho amount of Funds due on the basis of current data and reasonsble extimates of expenditures of future
Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose depogits xre insured by a federal agency. instrumentality. or entity
. (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
" Escrow Items. Lendor may not charge Borrower for holding and applying the Funds, annually analynng the escrow account, or
verifying the Bacrow Items, unieas Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o psy a one-time charge for an independent real estate tax reporting service
used by Lender in conmnection with this losn, unless spplicable law provides otherwise. Unless an agroement Is made or
applicable law requires interest 10 be paid, Leader shail not be required to pay Borrower any interest or carnings on the Funds.
' Horrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds. showing credits and debits to the Funds and the purpose for which euch
| debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Secunty Instrument.

If the F'I.II'H.I.! heid by Lender exceed the amounts permitted to be held by applicable law, Lendes shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any \
| time is not pufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wniting, and, 1n such case Borrower
. shall pay to Lender the amount nacessary to make up the deficiency. Borrower shall make up the dehciency in no more than

twelve monthly payments, et Lender's sole discretion.

Upon payment in full of alt sums secured by this Security lnstrument. Lender shail promptly retund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply sny Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
thix Secunty [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, &ll payments received by Lender under paragraphs
| and 2 shall be applied: first, to sny prepayment charges due under the Note; second, to amounts payable under paragruph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnibutable t the Property
which may sttain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower ghall puy them on time directly
lo the person owed payment. Borrower shall prompuly fumish to Lender all notices of amounts to be puid under this paragraph.
If Borrower makes thess payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: (a) agrees n
writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinicn operate to prevent the
enforcemant of the lien; or (c) secures from the holder of the lion an agrecment satisfactory to Lender subordinating the lien 1o
this Security lnstrument. If Lender determines that any part of the Property is subject to a lien which may attun prnionty over
this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or ’
more of the uctions set forth above within 10 days of the giving of notice. Form 3001 $/60
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%, Hazard or Property Insurance. Bmwarmﬂkmﬁaimmmmmmimﬂrmmrum&m
Pmpeﬂyinmmdqﬁnﬂloubyﬁu.hmﬂsimludadwilhinﬂntﬂm'u:mdudm\ruuga'mdlnyutherhmrdl ‘ :
floods or flooding, for which Leskler requires insursace. This insurance shall be maintained in the smounts and for the periods
ttmlmdarmqmmmmmcmmﬂdmgt}m ghall be chosen by Borrower subject to Lender's approval
which shall not be unreasonsbly withheld. If Borrower fails to maintain coverage describod above, Lender may, at Lender’s
opﬂm,obﬁnmvmpmwmmﬁghuinhwinmﬁth paragraph 7.

All mpolidﬂﬂdrmhlhdlbuwnqﬂlhhmhmd:rindﬂhdl include s standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all roceipts of
paid premivme and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may mkupmfnflouifnotmdopromly by Borrower.

Unless Lander and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration Or ropair is ccononucally feasible and Lender’'s security is not lessened. [t the restoration or
repair is not sconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. It Borrower abandonx the
Property, or does not answer within 30 days a notice from Lender that the insurance carmier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lendsr may use the procoeds to repair or restore the Property of lo pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agroc in writing, any application of proceeds to principal shall not extend or
Imﬂtpanuthaduadlmnfthumuﬂlhlyplymﬂnhmﬁmedminmgnphxldeurchmgclhnmtnfthcpaymts, It
under parngraph 21 the Property 18 acquired by Lender, Borrower's right to any insurance policies and procouds rosulting from
damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Secunty [nstrument
immediately prior to the acquisition,

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leancholds.
Borrower shall accupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrocs in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances oxist which are beyond Borrower's control. Borrower shail not destroy, damage or impar the
Property, allow the Propesty to deteriorate, of commit waste on the Property. Borrower shall be in default :f any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendsr's good faith judgment could resuit in forfeiure of the
Property or otherwise thaterially impair the lien created by tus Securily Instrument or Lender's security wnterest. Borrower may
cure such u default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismirsed with a ruling
that, in Lender's yood faith determination, precludes forfeiture of the Borrower's interest in the Property or other matenal
impairment pt the lien creatsd by this Security [nstrument or Lender's security interest. Borrower shall uléo be In default if
Borrower, during the loan application process, gave materially falee or inaccurate information or stetements lo Lender (or fasled
to provide Lender with any material information) in comnection with the loan evidenced by the Note, including, but not hmted
to, repressntations concerming Borrower's occupancy of the Property as a principal residence. If this Secunity Instrument I8 0N &
leasahold. Borrower shall comply with all the provimons of the leass. If Borrower acquires fee title to the Property, the
leasehold and the foe title shall not merge unlexx Lender agrees to the morger in Writing.

1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ari agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever i5 necessary to protect the value of the Property and Lender’s rights in the Property. Eender’s actions may
inciude paying any sums secured by 8 lien which has priority over this Security Instrument, appearing ifi courl, paymng
reasonable sttorneys’ fees and entoring on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender Jdoes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts khall bear interest trom the
date of dishursement at the Note mate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce. If Lender required mortgige insurance &s & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eifect. If, for any remson, the
mortgsge insurance coverage roquired by Lender lapses or ceascs to be in offect, Borrower shall pay the premiums required (o
ohtain coverage substantially equivalent to the mortgage insurance previously n effect, at a cost substantially equivalent o the
ost to Borrower of the mortgage insurance previcusly o effect, from an aitemate mortgage insurer approved by Lender. |t
substantially equivalent mortgege infurance coverage is not mvailable, Borrower ahall pay to Lender each month a sum eqgual to
one-twelfth of the yearly mortgage insurance promium being paid by Borrower when the insursnce coverage lapsed or ceased to
he in effoct. Lender will accept, use and retan these payments as A loss reserve in lien of mortgage insurance. Loss reserve

form 3007 29/190
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payments may no longer be roquired, at the opiton of Lender, if mortgage insurance coverage (in the amount snd for the Ipermd
that Lender requires) provided by an insurer approved by Lender agun becomes svailable and is obtained. Borrower shpll pey
the premiums required to maintain mortgage insurknce in effect, or to provide a loss reserve, until the requirement for morgage
insurunce ends in sccordance with any written agreement between Borrower and Lender or applicable law.

8. Inspection. Lender or its agent may make reasonable antries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with uny
condegmation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby ussigned and
chall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appited Lo the sums secured by this Secunty Instrument.
whsther or not then dus, with any excoss paid to Borrower. In the event of « partial taking of the Property in which the furr
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by thes
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument zhall be reduced by the amount of the procecds multiplied by the following fracuon: {(a) the total
amount of the sums secured immediately before the taking. divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the evenl of & partial taking of the Property in which the tur
murket value of the Property immediately before the taking 1s less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agroe in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secunty Instrument whether or not the sums are then dic.

i [f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
" award or settlo a cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 15 given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or ropair of the Property or to the sums
secured by this Security [nstrament, whether or not then due.

g Unless Lender and Borrower otherwise agree in writing, any application of procoeds to principal shall not extend or
' postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

| 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or moditication
' of amortization of the sums secured by this Secunity Instrument granted by Lender 1o any successor in interest of Borrower shall
" not operate to release the lishility of the original Borrower or Borrower's successors in interest. Lender ghall not be required to
. commence proceedings against any successor in interest of refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by resson of any demand made by the oniginal Borrower or Borrower's
quccessors in interest. Any forbearance by Lender i exercimng any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Syccessors and Assigns Boumd; Joint and Several Liability; Co-signers. The covenants and agreements of ths
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
puragraph 17. Borrower’'s covenants and agreements shall be joint and seversl. Any Borrower who co-kigns this Securnty
Instrument butl does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Rorrower's interest in the Property under the terms of this Secunty Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, fortwar or
. make any accommodations with regard to the terms of this Securnily Instrument or the Note without that Borrower's consent.
| 13. Losn Charges. if the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
' gnd that law is Ainally mtorpreted so that the interest or other loan charges collected or to be collected in connection with the
' loan excoed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
. 1o the permitted limit; and (b) any sume already collected from Borrower which exceeded permitted limits will be refunded 1o

Borrower. Lender may choose to make this refund by reducing the principa) owed under the Note or by making & direct

puyment to Borrower. If a refund reduces principal, the reduction will bhe treated as = partial prepayment without any

prepayment churge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty [nstrument shall be given by delivenng it or by mashing
© 1t by first class mail unless applicable law roquires use of another method. The notice shall be directed to the Property Address
' or any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
| Lender's address stated herein or any other addsess Lender designates by notice to Borrower. Any notice provided for in this
. Sevurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parmgraph.

’ 1§. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provigion or clause of this Secunity [nstrument or the Note
conflicts with applicable law, such conflict zhall not affect other provisions of this Security Instrument or the Note which can bx
given effect without the conflicting proviston. To this end the provisions of this Security Instrument and the Note sre declared

to be severable,
16. Borrower’s Copy. Borrower ghall be given one conformed copy of the Note and of this Security Instrument.

—_— e —_—— — - - .
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17. Transfer of the Property or a Beneficial Interest in Borrower. If al} or any part of the Property or any inteth'mu
is sold or transferred (or if s beneficial intorest in Borrower is sold or transferred and Borrower is not a natural persag) vwithout
Lender's prior written consent, Lender may, af its option, require immediate paymeat in full of all sums secured by this
Security Instrument. However, this option ghall not be exercised by Lender if exercise is prohibited by federal law as of the dute
of this Security Instrument.

If Lendear exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a peruxd of nol
less than 30 days from the dats the notice is delivared or mailed within which Borrower must pay all sums secured by thus
Security Instrument. If Borrower fails to pey these sums prior to the expiration of thik period, Lender may invoke any remedics
permitied by this Socurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcementt of this Security instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other penod a-
applicable law may specify for reinstatement) bhefore sale of the Property pursuant to any power of sale contained 1n this
Security lostrament; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (4} pays
Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had oceurred; (b)
cures any default of any other covenants or agroements; (c) pays all expenses incurred mn enforcing this Secunty Instrument.
including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security [nstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Sectrity Instrument shall continue unchanged. Upon reinstatement by Borrower, thus Security Instrument and the
obligations secured hersby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstite shull
not apply in the case of ecceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial intercst in the Note (logether with this Secunty
Instrument) may be sold one or more times without pnor notice to Borrower. A sale may result in a change in the entity (known
s the *Loan Servicer”) that collects monthly payments due under the Note and this Secunty Instrument. Thers also may be ine
ar more changes of the Loan Servicer unrelated to 2 aale of the Note. If there is & change of the Losn Servicer, Borrower will be
given written notice of the change in sccordence with paragraph 14 above and applicabie law. The nolice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

30. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances oo or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting the
Property that is in vioktion of any Epvironmental Law. The preceding two sentences shall not apply to the presence. use, of
storuge on the Property of amall quantities of Hazardous Substances that are geperally recognized to be uppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or 18 notified by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedial sctions in accordance with Environmental Law.

As used in this paragrsph 20, “Hazardous Substances™ are those subgtances defined as toxic or hazardous substances by
Environmemal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producls, toxik
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used In
this paragraph 20, "Environmental Law® mecans federn! laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environments} protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s bresch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 uniexs
applicable law provides otherwise). The notice shall specify: (u) the default; {(b) the action required to cure the defuult;
(¢) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after scceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to. reasonuble uttorneys’ fees and costs of title evidence.

Form 3007 3/90
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Il‘Lmdu-imrolmﬂumdmmmlﬁelmﬁﬁnmﬁmmminm:mmmmin
mnphu.m&mrmmm#mm.ﬂrwmwnmm.mwmm ;
SHELBY cm,ummwnmnﬂmmmmmmum
utpﬂhﬁclnuﬁMM|ntthn!hmﬁ:dmmruflhe(hnutr(hutﬂhnnluﬂ'ﬂﬂu{hnuuy.lgndurnhﬂnn&dhmrtnlmclnnthnur
Wuﬂmmm.MmiHMmyWﬂ:Mntmym. Borrower covenamts
:ndwthilﬂuprmofthenhdulhﬂp&dinthefuﬂmﬁng order: () to all expenses of the sale, including,
but not lanitad to, rensonable attorneys’ fees; (b) to all sumns secured by this Security Instrument; and (c} any excess (o
the person or persoas legally entitled to it.
_ 22. Release. Upon paymant of all suma securad by this Security Instrument, Londer shall release this Secunty Instrument
| without charge o Borrower. Borrower shail pay any rocordation costs.
’ 23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy and

dower in the Propecty.

24.RidﬂltnﬂlilSmﬂtylutrmIfmnrmﬁdarnmumulndbyBomwarmdmurdudtogﬂhefwiththii

Security lnmm,themvmumdqrmunfmhm:ideuhdlbuinmrpomdmm&:ﬂlnmdmdmpplmt
the covanants and agreements of this Security Instritpnent a5 if the rider(s) were a part of this Security lnstrument.

. {Check applicable box(es}]

i Adjustable Rate Rider Condominium Rider 1-4 Famuly Rider

' Graduated Payment Rider Planned Unit Development Rider Biweek!ly Payment Rider
Balloon Rides Rate Improvement Rider Second Home Rider

5 V.A. Rider Other(s) [specify] *
| * FIXED/ADJUSTABLE RATE RIDER

]

|

; BYSIGNNGBEEGW*Hormmumdlgmmﬂnmmdmvmtscmmmdintﬂawwlnstrunmlmd
in any rider(s) executed by Borrower and recorded with it.
i

|

Witnesses:
’ {Soal)
Bawmower
(Seal)
—— - -Bormower
| (Seal) {Seal)
' -Borrowor -Borrowes
STATE OF ALABAMA, __Jéifereon County ss:
Onthin__ LZLh day of SEPTEMBER 1999 }.—Clavton T. eeney

Sw
. a Notary Public in and for said county and in said staste, hereby certify that
JOHN COSTA ENGLEZOS, JR. and AMY LEE ENGLEZOS

, whose name(s) 4T € signod to the
foregoing conveyance, and who are€ known to me, scknowledged before me that, being informed of the contents
of the conveysnce, they executed the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this — L7LDh day of
My Commission Expires: — 0/2/03
N K

This instrument was prepared by: Dennis P. Schwartz, 121 South Tennessee Street,
Q-MMLI 213101 Fage Bl of &

Please Return to:
COLONTAL MORTGAGE COMPANY - TEAM 1&

Post Office Box 5627
Huntgumﬂry. Atabama 36103-5627
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1 7th day ol
SEPTEMBER . 1999  and is incorporated into and shall be deemed to

amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security [nstrument®) of the
samo date, given by the undemsigned (the "Borrower”) to  secure Borrower’s Note 1o
COLOMIAL BANX

{the “Lender”)
of the seme date and covering the Property described in the Security Instrument and located at:
8365 WYNWOOD CIRCLE, HELENA, ALABAMA 35080
[Property Address)
The Property includes, but is not limited to, & parcel of land improved with a dwelling, together with other
such parcels and certain common aress snd facilities, as described in

Declaration of Protectlive Covenants of record and amendments thereto

{the “"Declaration”). The Property is w part of a planned unit development knouwn as
Wyndham

(Name of Planned Unit Devolopment|
{the "PUD"). The Property kiso includes Borrower's intercst in the homeowners association or equivilent

entity owning or managing the common areas and facilities ot the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In sddition to the covenants and agreements made in the Security instrument,

Borrower and Lender farther covenant end agree i3 follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituent Documeats® are the: (i) Declaration; ({ii}) articles of
incorporation, trust instrument or any oquivalent document which creates the Owners Association; and (11)
any hy-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay. when
due. all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Singls Fomily - Fannie Mae/Fraddia Mec UNIFORM INSTRUMENT Form 3150 8/90
@), 7u 370509 VMP MORTGAGE FORMS - (900)621-7291 Lv
Page 1 of 3 Initiade: 6 k
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B. Hazard Insurance. So long us the Owners Association mauntains, with a generally accepted
neurance carrier, 4 “master” or "blanket" policy insuring the Froporty which 18 satisfactory to Lender and
which provides insurance coverige in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the tern "extended coverage.” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to mantain hazard insurance coverage on
the Property is dosmed matisfied to the oxtent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covernge
provided by the master or bianket policy.

In the ovent of a distribution of hazard insurence proceeds in licu of restoration of repair following &
loss to the Property, or to common areaz and facilities of the PUD, any proceeds payable to Borrower arv
hereby assigned and shall be peid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrumeat, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such sctions as may be reasonable to insure that
the Owners Association maintaing 2 public liability insurance policy acceptable in form, amount, and
extant of coverage o Leader.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, are herebhy
ausigned and shall be paid to Lender. Such proceeds shall be appiied by Lender to the sums secured by the

Security [nsthument as provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's

prior written consent, either partition or subdivide the Property or consent Lo
) (i) the abandonment or termination of the PUD, cxcept for abandonment or termination required

by jaw in the case of substantial destruction by fire or other casualty or in the case of a tking by
condemnation or eminent domain;

(ii) sny amendment to any provision of the “Constituent Documenta” if the pravision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of seif-management of the Owners
Asgociation; or

(iv) any action which would have the effect of rendering the public liahiity insurance coverage
maintained by the Owners Association unacceptable 10 Lender.

Iriﬁnh:_Cl-—-_f <

&), 7u 9708).01 Page 2 of 3 Form 3160 9/80
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F, Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender muy pay
them. Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower
socured by the Security [nstrument. Unless Borrower and Lender ugree to other terms of payment, these
amounts shall boar interest from the date of disbursement at the Note rate and shail be payable, wath

interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
d..:\L (Seal) Qﬁ%}ﬁ-\Q‘%\g&% (Seal)
JOHN COSTA ENGLEZ JR. ‘ AMY LEE -Buarrower

(Seal) {Scal)
Borrower -Borrower
— (Seal) (Seal)
~-Bormower Bostowrer
%
’ (Seal) (Seal)
Borrower - Borrowcer
B 7v (970801 Fage 3 of 3 Form 3150 8/50

Please Return to:
COLONIAL MORTGAGE COMPANY - TEAM 12

Post Office Box 5627
Montgomery, Alabama 36103-5627
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FIXED/ADJUSTABLE RATE RIDER
. {1 Year Treasury Index - Rate Caps)
|
THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th day of SEPTEMBER
1999 , and is incorporated into and shall be deemod to amend and supplement

the Mortgage, Deed of Trust or Security Deed (the "Secunity {nstrument”) of the same date given by the
undersigned (the “Borrower™) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) to

COLONIAL BAKK
{the "Lender”) of the same date and covering the Property described in the Security instrument and located

at:

8365 WYNWOOD CIRCLE, HELENA, ALABAMA 35080
[Proporty Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
| INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
' THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Secunty
Instrumeont, Borrower and Leader further covensnt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.5000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

i (A) Change Dates
i The initial fixed interest mte 1 will pay will change to an adjustable interest raic on the
17th day of SEPTEMBER 2004 |, and the adjustable intorest rate 1 will pay may

change on that day svery 12th month thereafter. The date on which my initial fixed interest ratc changes
to an adjustable intereat rato, and cach date on which my adjustable interest rate could change, 15 called »

"Change Date. "

MULTIBSTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Famdly -
Fannis Mus UnHorm instrumant

o.-uau 19708 VMP MORTGAGE FORMS - {800)521-7291
Form 3182 5/84 Page 1} of & lmnd::f'.f“’.__ﬁ-’
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(B) The Index
Beginning with the first Change Date, my sdjustable interest rate will be based on un Index. The

“Index” is the weekly average yield on United States Treasury securities adjusted to a constant matunty of
1 year, as made available by the Foderal Reserve Board. The most recent Index figure available as of the

date 45 days before each Change Date 18 called the “Current [ndex.”
If the Index is no longer available, the Note Holder will choose a new Index that 15 based upon

comparable information. The Note Holder will give me notice of this choice.

—_—— = =,

(C) Calculation of Changes

Before each Change Dato, the Note Holder wiil calculate my new interest rate by adding
TWO AND SEVEN-EIGHTHS -----=sssmoemmeesro-memmmmmnmmmmmmenns perventage poinl(s)
( 2.8750 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of one percentage point (0. 125 %). Subject to the limits stated in Section
&(D) below, this rounded amount will be my new nterest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this cajculation will be the new amount of

my monthly payment.
(D) Limits on Interest Rate Changes
Mintamﬂntslammquirodtupn}'utheﬁthhmguD-tnwiHmrthegmrlhan
9.5000 % or less than 5.5000 ®. Thereaftor, my adjustable interest
mmﬁllnwnheincmnadnrdncmsedmmymhwmwmthm
TWQ ------=--"""-- percentage points 2.0000 %) from the rate of interest | have been paying

fmmepmaﬁnsllmm.MthnMﬂﬂmvﬂbcgmm 13.5000 %.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. 1 will pay the amount of my new
mponthly payment beginning on the first monthly payment date afier the Change Date until the amount of

my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me & notice of the change in my initial fixed interost rate 1o

an adjustable interest rate and of any changes in my sdiustable interest raie before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who wiil answer any question | may have regarding
the notice.

——— = i = =
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

| . UNTIL BORROWER’'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Trunsfer of the Property or a Bepeficial Interest in Borrower. 11 all or any part of the

Property or any interest in it 18 sold or transferred (or if a beneficial interest in Borrower s sold
or transferred and Borrower is not a natural person) without Lender’'s prior written consent,
Lender may, at its option, require immediate payment in full of al]l sums secured by this Socurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
. federa! iaw as of the date of this Security Instrument.
i If Londer exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice 18 delivered or
mailed within which Borrower must pay all sums secursd by this Secunty Instrument. It
Borrower fuils to pay these sums prior {o the expiration of thir period, Lender may invoke any
remedies permitted by this Security Instrumant without further notice or demand on Borrower.

f 3  WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. IF all or any past of the
Property or any interest in it is sold or trmsferred (or if a beneficial interest in Borrower is sold
or transferrad sl Borrower is oot a nabiral person) without Lender's prior wutten consent,
Lander may, at ita option, require immediate payment in full of all sums secured by this Secunty
Instrument. Howeves, this option shall not be exercisad by Lender if exercise 15 profubited by
! fadnrnlll‘wuﬂfﬂlodlhﬂfthismmylnmmmt.Lmdnrﬂmshlﬂnutulnmthiﬁophm
if: (a) Barrower causes 1o be subrtted to Lender information required by Londer to ovaluate the
intended transferee as if a new loan were being made 0 the transteree; andd (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of Eny covenant or agresment in this Security Instrument is acceptable to

Lender.
: intiais: L3 _B%

@Dy 843v (9708) Page 3 of 4 Form 3182 6/94
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To the extent permitiad by applicabie law, Lender may charge a reasonahle fee as a
condition to Lander's conaent to the toan assumption. Lender also may require the transferec to
5 5ign an assumption agreement that is acceptable to Lender and that obligatee the transferse 10
keep ail the promises and agreements made in the Note and in this Secunty Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument uniess
Lender releases Borrawer in wriling.

If Lander exercises the option to require immediate payment in full, Lender shall give
Borrower notice of scceleration. The notice shall provide a period of not less than 30 days from
the date the notice iz delivered or mailed within which Borrower must pay all sums secured by
this Security {nstrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke sny remedies permitted by this Security Instrument without further

notice or demand on Borrower.
i BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenints contained in this
| Fixed/Adjustable Rate Rider.
f \wi (If“r /\h: (Seal) ST rSeal)
J#H COSTA ENGLEFGS, JR. -Borrower AMY LEE t “Borrows:

: -Botrower - Borrower
' J
e (Seal) {Secal)
-Borrowser - Bormrwer
| (Scal) {Soal)
' «Borrowsr «Borrowsr

Please Return 10!
COLONIAL MORTGAGE COMPANY - TEAM 12

| Post Office Box 5627
: Montgomery, Alabama 36103-5627

0430 9708 Pegs 4 of 4 Form 3182 5/84
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EXHIBIT "A"

Lot 345, mccording to the Survey of Wyndham, Wynwood Sector, Phase 111,
as recorded in Map Book 24, Page 129, in the Probate Of fice of Shelby County,

Alabams .
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