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MORTQGAGE
THIB MORTQAGE ("Seourtty Instrument”) is given onSEPTEMBER 15. 1099

{"Borrower"). This Security Instrument is given 10 '

, which ia organized and existing

, and whosa agdreas s

. ' : (“Lender™).

Bufmwmwﬂ-rthnmmumd mmmlmm

Dotlars (U.S. $ __400.000 00 ). Thia debt is evidenced by Borrower's note dated the same date as
this Security instrument {"Note®), which provides for monthly payments, with the full debt, if not paid earier, due and payable

on OCTORER 1, 2028 . This Security instrument secures 1o Lender. (a) the repayment of the

debt evidenced by the Note, with interast, and all renewals, extensions and modifications of the Note: (b} the payment of all
other sums, with interast, advenced under paragraph 7 to protect the security of this Security Instrument. and {c} the per-
formance of Borrower’s covenants and agresments under this Security Instrument and the Note. For this purpose,
Borrower doss hereby fnorigage, grant and convey 1o Lendar and Lender's successors and assigna, with power of sale, the
lolowing deacribed property located in _SHELDY County, Alabama:

)
Lot 3, according to the lst Amended final record Plat of Heatherwood Sth

Sector, Phase I, as recorded in Map Book 19, page 159, in the Probate Office
of Shelby County, Alabama.

which nas the address of _LOT ) SPYGLASS LANE , SINGHAM
(Street) [City)
Alabama _38244- {("Properny Addrass');
[Zip Codej

TO HAVE AND TO HOLD this property untc Lender and Lender's successors and asaigns, forever, together with
all the improvements now or hereafler erecled on the property, and al easements, appurtonances, and fixtures now or
hereafter a pan of the property. All replacements and additions shall aiso be covered by this Securty Instrumen. AR of the
foregoing Is referred 1o in this Security Instrumant as the *Property”.

BORROWER COVENANTS that Borrower is lawfully saised of the estate hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tithe ta the Property against ak ciaims and demands, subject 1o any en-

cumbrances ot record.
THIS SECURITY INSTRUMENT combines uniform covenents for national use and non-unform covenanis with kmiled

variations by juriadiction to cdnatitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrowser and Lander covenant and agres as follows:

1. Peyment of Principal and inlerest; Prepaymant and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debd evidenced by the Note and any prepayment and late charges due undef the Note.

2. Funds for Tiome and Ineurance.  Subject to applicable law or 10 a written waiver Dy Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a sum {"Funda®) for. (a} yearly
taxes and assseaments which may attain priority over this Security Instrument as a ken on the Property. (b} yearly leasehold
payments or ground rents on the Proparty, if any: () yearty hazard or property insurance premiums; (d) yearly flood in-
sursnoe premiums, i any; (8} yearly mortgage insurance premiums, # any, and (f) any sume payable by Borrower to Lendar.
in mocardancs with the pravisions of paragragh B, in lieu of the payment of mongage insurance premiums. Thege items are
calied "Escrow llems.' Lendar may. &t any time, collact and hold Funde in an amount not 1o excead the maximum amount a
lander lor a federally related morigage loan may require for Borrowers ascrow account under the federal Reat Estate
Sstlement Procedures Act of 1974 as amended from time to tima, 12 U.S.C. Section 2601 a1 seq. ("RESPA"), unless
another law that applies to the Funds seis = lesser amount. 1f so, Lender may, at any time, collect and hold Fundg in an
amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current datla and
raasonable estimates of expenditures of fulure Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose depcsits are insured by a federal agency, instrumentaity. or entity
{inciuding Lander, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds tc pay
the Escrow ltems. Lander may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lteme, unless Lender pays Borrower interest on the Funds and appilicable law permis
Lender 1o make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service usad by Lender in connection with this loan, unless applicable law providas otharwise. Unless
an agreement is made or appiicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any in-
lorest or eamings on the Funds. Borrower and Lendar may agree in writing, however, that interesl shall be paxi on the
Funda. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit 10 the Funds was made. The Funds are pledged as additional security for
afi sums securad by this Security Instrument.

it the Funds heid by Lender exceed the amounts permitied to be heid by applicable law, Lender shall account to
Borrower for ihe excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender &t any time is not sufticient to pay the Eacrow items when due, Lender may 80 notify Borrower in writing, and, in
such case Borrower shali pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up the
deticiency in no more than twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums securaed by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sali the Property, Lender, prior 10 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit against the sums
secured by this Sacurity Instrument.

3. Applioation of Payments.  Uniess apphicable law provides otherwise, all payments received by Lender under
paragrapha 1 and 2 shall be applied: first, 0 any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to inerest due; fourth, to principal due; and jast, to any late charges due under the Note.

4. Charges; Lisna.  Bomrowsr shalt pay all taxes, assesaments, charges, fines and impositions atiributable o the
Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, it any. Borrower
shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymant. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. [f Borrowar makes these paymants directly, Borrower ghall prompily fumish to Lender receipts
avidencing the payments.

Borrowar shall promptly discharge any ken which has priority over this Security Instrument unless Borrower: (&)
agreas in writing to the payment of the obigation secured by the lien In a manner accepiable to Lendar;, (b) contesta
in good faith the llen by, or defends against enforcement of the lien in, legal proceedings which in the Lendars opinion
operate to prevent the sntorosmant of the lien; or (¢) secures from the holder of the lien an agreament aatislactory to Lendetr
subordinating the ken to this Security Instrument. 1 Lender determines that any part ol the Property is subject 1o a Hen
which may attain priority over this Sscunty Instrument, Lender may give Borrower a notice identifying the len. Borrower
shalt satiaty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property nmrance. Borrower shall keep the improvements now existing or heraafter erected on the
Property insured againsi loss by fire, hazards included within the term “extended coverage’ and any other hazards, includ-
ing floods or flooding. for which Lender requires insurance. This insurance shall be maintaned in the amounts and for the
pericds that Lender requires. The insurance carrier providing the insurance shall be chossn by Borrower subject to
Lender's approval which shall not be unreasonably withhekd. |f Borrower falls to maintain coverage described above,
Landar may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard morigage clause.
Lender ahall have the right to hoid the policies and renewals. f Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice 1o the insurance car-
riar and Lander. Lender may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, inzurance proceeds shall be applied to restoration or repaur
of the Property damaged, i the restoration or repair is economically feasibie and Lendars security is not lessened. It the
restoration or repalf is not economically feasible or Lender's security wouid be lessened, the insurance proceeds shall be
applied t¢ the suma secured by this Security Inatrument, whather or not then due, with any excess paid to Borrower. |f
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier has of-
lerad to sattle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or rastorg
the Proparty of to pay sums secured by this Security Inatrument, whether or not then due. The 30-day penod will begin
when the notice I given.
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Ingtrument immediately prior to the aoguisition. q

6. Osoupancy, Preservetion, Mainisnance and Pretection of the Property; Borrower's Loan Appiilostion; Leassholda.
W“m.m,mduﬂﬂ'mtyuw:pmmmmmuftmthaaxmu-
maumimwmmumwmmmmyuauw:pmmmr at least one
rw-ﬁum'ﬂtﬂmy.mwm:crmhwrﬂhq.mwmﬁmmmrw
M+mm-mmmmﬁﬁd1mmmw:mm. Borrower shall not destroy,
ﬁmmWﬂqu,mmwmm& or commit waste on the Property. Borrower shall be in
defaull i any forfeiture action or procesding, whether civil or criminal, is begun that in Lender's good taith judgment couid
result in forfelture of the Property or otherwiss materially impair the ken created by this Security Instrument of Lender's
securty interest. Borrower may cure such a default and reinstate. as provided in paragraph 18, by cauaing the action of
proceeding to be dismissed with a ruling that, in Lenders good faith determination, preciudes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security instrumaent or Lander's security
intersst. Borrower shall aiso be In defaut ¥ Borrower, during the loan apphcation proceas, gave materially false or inac-
curate information or stataments to Lender (or faied to provide Lender with any material information) in connaction with the
loan evidenced by the Nate, including, but not kmited to, reprasentations concerning Borrower's ocCupancy of the Property
as a principal residence. !fthhSnurllylnﬂmnmﬂhmuhuuhoh.aunmrMImmplywﬂhnﬂtha provisions of the
laase. |f Borrower acguires fee title to the Property, the leasehold and the feo title shall not merge uniess Lendar agrees 10
the merger In writing.

7. Protection of Landar's Rights In the Property. I Borrower (ails to perform the cavenants and agreements con-
lainad in this Securily Instrument, or there ia a laga! procesding that may significantly affect | ender's righta in the Property
(such as 8 procesding in bankruptcy, probate, for condemnation of forfelture of to enforce laws or reguiations), then Lender
may do and pay for whatever I3 necessary 10 protect the vaiue of tha Property and Lender'a rights in the Property. Lender's
actiona Mymmmmymmmwnmmmmbrﬂy over this Security Instrument, appearing m coun,
paying reasonable atiomeys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lander doea not have to do 30.

Any amounts didbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thes
Sscurity instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interast from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing paymen.

8. Mlorigage insLrancs. HMWwamumunmdmmuﬂmmwmh
Security Insirument, Borrower shall pay the premiims required 1o mantain the morigage insurance in effect. If, tor any
reason, the morigage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost sub-
stantlaily equivalent to the cost 1o Borrower of the morigage insurance previously in sffect, from an alternale morngage in-
surer approved by Lendar. If aubstantially equivalent morigage insurance coverage is nol available, Borrowaer shai pay 1o
Lender sach month a sum squal to one-twelith of the yearly mortgage insurance premium being pakl by Borrower when the
ingurance coverage lapsed or ceased to be in affect. Lender wil accept, use and retain thesa paymants as a ioss reserve m
lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the option ol Lender, il morigage in-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lendar again
becomes available and Is oblained. Borrower shalt pay the premiums required to maintain mortgage inaurance in etfect, or
10 provide a loss reserve, untii the requirement for morgage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or apphcable law.

0. inapection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The prooseds of any award or claim for damages, direci or consaquential, in connection with
any condemnaltion of other taking of any part of the Property, or for conveyance In lisu of condemnation, are hereby assig-
ned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be apphied to the sums secured by this Securty
instrument, whether or not then due, with any exceas paid to Borrower. In the event ol a panial taking of the Property in
which the tair market valus of the Property immediately before the taking ia equal 10 or graater than the amourtt of the sums
secured by this Security Instrument immediately bofore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Securty Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) tha total amount of the sums secured immaediately betore the taking, divided by (b) the fair market value of the
Property Immaediately before the taking. Any balance shall be paid to Borrower. n the avent of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately befors the taking, unless Borrower and Lender otherwise agree in writing or unless appicabie law
otherwise provides, the procesds shall be applied to the sums sacured by this Security instrument whether or not the sums
are then gue.

it the Proparty is abandoned by Bormower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or setthe a claim for damages, Borrower fails 1o reapond to Lender within 30 days after the date the notice ia given,
Lender is authorized to collect and apply the proceeds. at ita oplion, either to resioration or repair of the Property or to the
sums securéd by this Security Instrument, whether or not then due.

Unless Lender and Horrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments refemred to in paragraphs 1 and 2 or change the amount of such payments.
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i 11. Borrowsr Not Relsessd; Forbearance By Lender Nota Waher.  Exiension of the teme for payment or

modification of amortization of the suma secured by this Security Instrument granted by Lander {0 any successor in inferept
of Borrower shal not operats 1o releass the liability of the original Borrower or Borrower's successors in interast. Lender
ﬂulnﬂhmﬂﬂt&wnmﬁmmmwmrhthmrﬂmmmwﬂalmpﬁmmt or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Bormower’s successors in interest.  Any forbearance by Lender in exarcising any right or remedy shall
not be a walver of or preciude the exercies of any right or remedy.

; 12. Sucosescrs and Assigne Bound; Joint and Seversl LisbilRy; Co-signers.  The covenanis and agreements of

this Secaurlly Instrument shell bind and benefit the succeesors and essigne of Lender and Borrower, subject to the

provisiona of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who CO-BIQNE
this Security instrument but doss not execute the Note: {a} ls co-signing this Security Instrumant only to mortgage. grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
cbligated to pay the sums secured by this Security Instrumant; and (c) agrees that Lender and any other Borrower may
agree 0 extend, modify, torbear or make any accommodations with regard to the terms of this Sacurity Instrument or the

Note without that Borrower's consent.

13. Losn Charges. |f the ioan secured by this Security Instrument is subject to a law which sets maxkmum foan
charges, and that law ia finally interpreted so that the interest or other loan charges collected or 1o be codected in connac-
tion with the ioan exceed the permitied Mmite, then: {a) any such loan charge shall be raduced by the amount necessary 10
reduce the charge to the permitted kmit; and (b} any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notioss. Any notice to Borrower provided for in this Security Instrument shail be gtven by delivering i or by
mamngubyﬂnlclaunmﬂunhuappﬁmbhluwqum&mofunﬂharmﬂhod. The notice shall ba ditected to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
| first ciass mail to Lender's addreas stated herein ot any other address Lander daesignates by notice 10 Borrower.  Any nolice
. provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
. in this paragraph.

5 15. Governing Law; Seversbily.  This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the' Property is located. in the event that any provision or clause of this Securlty instrument of the Note
conflicts with appicabia law, such conflict shall nol affect other provisions of this Security instrumaent or the Note which can
be given sifect without the confiicting provision. To this end the provisions of this Security instrument and the Nole are
declared to be ssverably.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transisr of the Property or a Bensficial inderest in Borrowar.  [f all or any part of the Property of any inlerest in
it is sokd or transferred {or if a beneficial inlerest in Borrower is soid or transferred and Borrower is not a natural person)
without Lender's prior written consant, Lender may, at #s option, require immediate payment in full of all sums secured by
this Security Insirument. However. thia option ahall not be exercised by Lender if exercise is prohibited by tederal law as of
tha date of this Security Instrument.

If Lender exerciees thie option, Lander shall give Borrower notice of acceleration. The notice shall provide a period of
not leas than 30 days lrorn the date the notics is delivered or mailed within which Borrower must pay all sums sacurad by
this Security instrumeni. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Relheteis, It Borrower maets certain conditions, Borrower shall have the nght to have en-
forcement of this Security Instrument discontinued at any time prior to the earliar of: (a) 5 cays (or such other pariod as ap-
plicabla law may apecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Securtty Instrument. Those conditions are that Borrower: (a)
pays Lander all sums which then would be due under this Security Instrument and the Nole as i no acceleration had
occurred; (b) cures any default of any other covenants or agreemeonts; (c) pays ail expensas incurred n enforcing this
Security Instrument, Including, tan not imited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the ¥en of this Security Instrument, Lender’s rights in the Property and Borrowar's obliga-
tion to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shail remain fully elfective as i no accelaration had occurred.
Howsever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interesat in the Note (logether with this Securty
Instrument) may be sokd one or more times without prior notice to Borrower. A sale may result in a changea in the antity
(known as the *Loan Servicer") that collects monthly paymenta due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thare is a change of the Loan Servicer,
Borrowar will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
wil state the name and adcress of the new Loan Servicer and the address to which payments shouid be made. The nolce
will also contain any other information raquired by applicable law.

20. Hazardous Subsisnces.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Properly. Borrower shall not do, nor aliow anyone élse 10 do, anything atfecting
the Property that is in violation of any Environmentai Law. The preceding two sentencea shall not apply 1o the presence,
use, or storage on the Property of smail quantities ol Hazardous Substances that are generally recognized 1o be ap-
propriate 1o normal resicential uses and to maintenance of the Property.

Borrower shall prompfly give Lender written notica of any investigation, claim, demand, lawsui or other action by any

: governmental or regulatofy agency or private party involving the Property and any Hazardous Subatance or Environmental

{ Law of which Borrower has actusl knowledge. |f Borrower learns, or is notified by any governmental or reguiatory authority,

; that any removal or other remediation of any Hazardous Substance alfecting the Property I8 necessary, Borower shall

promptly take alt necessary remaedial actions in accordance with Environmental Law.
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toxic pasticides and herbiokies, volatis soiverts, maderisis containing asbesios or formaidehyds and radicectie materan
As ussd Inthis paragraph 20, “Environmental Law” means federal swe and e of the juriediction whars the Propaerty is
located that relete to health, safety or environmental protection.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows.
!L.lﬂﬂﬂﬂilﬂulhﬂllilullnﬂlHHIIiHITlﬂnlilBﬂnﬂnlrpﬂmﬂnlnuﬂuiﬂrnhlnﬂhgEhnuulﬂlhn-ﬁhnd
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and sale. ) the defauit s not cured on or bafore the dets apecified in the notice, Lender at ks option may requite immed iate
plﬂﬂﬂﬂlihﬂ:ﬂlllﬂﬂllﬂ:ﬂﬂlbyﬂilBnnrhrhihunn!nlhml!uﬂnrdnmntl-tlw-yiwuhlﬂn;un-rnilnl
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SHELBY = = = County, Ambamw, and thereupon shall sell the Proparty ® the higheet bidder at
pumlnﬂlﬂnnllﬂlIhm!duurnlwudmmefcnuﬂmmu-uﬂﬂiIGHHMy.Innﬂuwilmdhnnrh:ﬂn|mmﬂuunrhuuhr:
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or persons legally entliisd %o L
22 Relesse. Upon payment of ail sums socured by this Security Instrument, Lender shall releass this Security
Instrument without charge to Bofrower, Borrowsr shall pay any recordation costs.
23. Walvers. Borrower waives all rights of homestead exemption in the Propeity and relinquishes all rights of cur-
Mmynnddawwrmthnﬁﬂmmﬂm
24. Ridars 1o this Secirity inslrument.  If one or more riders are execuled by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shali amend and
supplemeny the covenanis and agreements of this Security instrument as o the nder(s) were a part ol this Secunty
Instrument. [Chack applicable box{es)]

X Adiustabie Rate Rider "] Condominium Rider 1.4 Famity Rider
Graduated Payment Rider Planned tinit Development Ridar Biweekly Payment Rider

] Bakioon Rider Rate Improvement Rider Second Home Rider

] Other(s) [specity]

BY SIGNING BELOW. Borrowsr accepts and agrees 1o the terms and covenants contained in this Security instrumen
and in any rider{s) axecuted tiy Borrower and recorded with it.
Witnesses:

{Seal}

Social Security Number

Social Security Number

Form 2001 %90 (page 5 of 5 pages)
[Space Below This Lire For Acknowiedgment]

STATE OF Alabama
COUNTY OF Jefferaon
I, the understgned, a Notary Public in and for sald County in said State,
hereby certify that Curtis Allen Ritter, Jr. and wife, Janice N. Ritter, whose
name (s} is/are signed to the foregoing instrument and who is/are known to me,
acknowledged before me that, being informed of the contents of this instrument
he/she/they, executed the same voluntarily on the day the same bears date.
Given under my hand and seal of office this the l5th day of September,

Notary Public

| 8 ires: 6/5/03
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ot mmme FIXED/ADJUSTABLE RATE RIDER

DU o {1 Year Treasury Iindex—Rate Caps)
- THIS FIXED/ADJUSTABLE RATE RIDER is made this 15TH day of SEPTEMBER, 1999  , and is

. incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

{the "Security instrument) of the same date given by the undersigned (the “Borrower") to secure Borrowers

'.Ei_:tedmdiustable Rate Note (the "Note") to

SOUTHTRUST MORTGAGE CORPORATION (the "Lender”) of
the same date and covering the property described in the Security Instrument and located at:
- LOT 3 SPYGLASS LANE, BIRMINGHAM, ALABAMA 35244~
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

| ADHTML COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 8.125 %. The Note also provides for a change In the
initial fixed rate to an adjustable intarest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
' The initial fixed interest rate | wilt pay will change 1o an adjustable interest rate on the first day of
OCTOBER, 2009 ., and the adjustable interest rate 1 will pay may change on that day every 12th month

thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current index.”

if the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this chaice.

GFS Form GO00897 (6K 18) {page 1 of 3 pages) Form 3182 5/84  Initials:
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(C) Calculntion of Changes
. Before each Change Date, the Note Holder will calculate my new interest rate by adding
- .rwmﬂm&m | percentage points {  2.750 %) to the Current Index. The Note

| Hﬁm wﬁ than romd the result of this addition to the nearest one-eighth of one percentage point (0.125%]).

- .T'Wtﬂ the ﬁmim 5tat9d in Section 4(D) below, this rounded amount will be my new interest rate until the nexi

 Date.

L The Note Fudar wﬁ then daterrmne the amount of the monthly payment that would be sufficient to repay
ﬂm tmpmd principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
‘rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.

| {D) Limits on intorest Rate Changes

‘The interest rate | am required to pay at the first Change Date will not be greater than 10.126 % or less than
-&1% . %, Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
- preceding 12 months. My interest rate will never be greater than  13.125  %.
-~ {E) Efisctive Date of Changes
My new interest rate will become effective on each Change Date. 1 wili pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

mﬂrﬂy payment changes again.

- {F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an

- aﬁustable interest rate and of any changes in my adjustable interest rate before the effective date of any
. _ghange. The notice will include the amount of my monthy payment, any information required by law to be
gwen me and also the telephone number of a person who will answer any question | may have regarding
- B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

| 'l UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RA,TE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower.  If all or any part of the Froperty
or any interest in it is sokd or transferred (or if a beneficial interest in Borrower is sold or transferred

?» and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date ot
this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay alf sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

- 2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

{(page 2 of 3 pages) Form
Initials:
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Tmuhroiﬂnﬁopalynramliwhm if all or any part of the Property
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred
‘and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option require immediate payment in full of all sums secured by this Security Instrument. However,
4his option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

| ; _tl‘us Setmrﬂy Instmmant Lender also shall not exercise this option if: (a) Borrower causes to be
-Mmftted to Lander information required by Lender to evaluate the intended transferee as if a new
- Cloan wers being made to the transferee; and {b) Lender reasonably determines that Lender’s security
- “will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
'mant_m_thts_ Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an as-

- sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the

~ promises and agreements made in the Note and in this Security Instrument. Borrower will continue

~ to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing. ,

'If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. |If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

~ permitied by this Security Instrument without further notice or demand on Borrower.

a 'BY SIGNING BELOW, Borrower accepts and agrees to the terrns and covenants contained in this
Fixed/Adjustable Rate Rider. |

(Seal) : (Seal)
-Borrower e N. Ritter -Borrower
o -Borrower - -Borrower
)

{page 3 of 3 pages) Form 3182 5/94
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