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WHEN RECORDED MAIL TO:

THE BANK , |
17 NORTH 20TH STREET '
BIRMINGHAM, ALABAMA 35203 .-

{Space Above This Line For Recording Dam) e

MORTGAGE

THIS MORTGAGE ("Security Instrumen:*) is given on SEPTEMBER 15, 1599
The grantor is JAMES R. SLIGH AND CHRISTA I. SLIGH HUSBAND AND WIFE

("Borrower”). This Security Instrument is given lo
THE BANK, AN ALABAMA BANKING CORPORATION
which is organized and existing under the lxws of ALABAMA and whose address is
17 NORTH 20TH STREET, BIRMINGHAM, ALABAMA 35203
("Lender"). Borrower owes Lender the principal sum of
THREE HUNDRED NINETY ONE THOUSAND NINE HUNDRED TWENTY AND 00/100

Dollars (U.5.% 391,920.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due axi
payable on OCTOBER 1, 2023 . This Security Instrument secures (0 Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the
payment of all other sums, with intcrest, advanced under paragraph 7 to protect the security of this Secunty
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in

: SHELBY County, Alabama:

Lot 19, according to the Survey of Greystone, 7th Sector, Phase V, as recorded

in Map Book 23, Page 61, in the Probate Office of Shelby County, Alabama.
Together with the nonexclusive easement to use the private roadways, common
areas and Hugh Daniel Drive, all as more particularly described in the Greystone

Regidential Declaration of Covenants, Conditions and Restrictions dated
November &4, 1990 and recorded in Real 317 Page 260 in the Probate Oftfice

of Shelby County, Alabama and all amendments thereto.

This is a Purchase Money Mortgage.

which has the address of 7066 NORTH H%SEEtFIELD DRIVE, BIRMINGHAM Cory
iry

Alabama 35242 ("Property Address”);
(Zip Code]
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and ail easemenss, appurtensnces, and fixtures npw
or hereafier a part of the propesty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the *Property.” - s

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the nght (v
morigage, grant and convey the Property and that the Property is unencumbered, except for emcumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Paymeot of Principal sad badcreat; Prepsyment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

7 Funds for Taxes and Insorsace. Subject to applicable law or to a written waiver by Lender, Borrower shail
pay 10 Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™
for: (a) yeamrly taxes and assessments which may atiain priority over this Security Instrument as a lien on the Property:
(b) yearly lesschold payments or ground ronts om the Property. if amy; (c) yearly hazard or properly insurance
premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any: and (f) any
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of
morgage insurance premiums. These items are called "Escrow ltems.” Lender may, at any time. collect and hoid
Funds in an amount not to cxceed the maximum amount a lender for a federaily relaied mortgage loan may require
for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time
0o time, 12 U.S.C. § 2601 ct seq. ("RESPA™), uniess another law that applies 1o the Funds sets a lesser amount. i
so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the smount of Punds due on the basis of current data and reasonable estimates of expenditures  of future
Escrow licms or otherwise in accordance with applicable law.

The Fupnds shall be held in an institution whose deposits are insured by a federal agency, tnstrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
o pay the Bscrow Items. Lender may not charge Bomower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicablc
law permits Lender Yo make such a charge. However, Lender may require Borrower 1o pay & one-lime charge for an
independent real cstatc tax reporting service used by Lender in compection with this loan, unless applicable law
provides otherwise. Unless an agreemient is made or applicable law requires interest to be paid, Lender shall not be
required wo pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Punds. Lender shail give 1o Bomower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted 1o be held by applicabie law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount nccessary to make up the deficiency. Borrower shall muke
up the deficiency in no more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund to Bormower
any Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Propenty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crodit
against the sums secured by this Security Instrument.

3. Application of Psyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be appiied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to imterest due: fourth. to principal duc; and last, to any late charges due under the Note

4. Charges; Licns. Borrower shali pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may auain priority over this Security Instrument, and leasehold payments or ground rents. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly 1o the person owed payment. Borrower shail promptly furnish (o Lender all notices
of amounts (o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly

furnish to Lender receipts evidencing the payments.
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Borrower shail prompdy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender;'(b) contgsts
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement sat ¥ acfory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

S. Hszard or Propesty lmurance. Borrower shall keep the improvements now existing of hereafler erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requircs insurance. This insurance shall be maintained 1n the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails 10 maintain coverage
described above, Lender may, at Lender's opiion, obtain coverage to protect Lender's rights in the Property n
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender ll receipts of paid premiums and repewal notices. In the cvent of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of ioss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is nol
leesened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the imsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier bas offered to settle 2 claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or t0 pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the moathly payments referred (o in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2] the Property is acquired by Lender, Borrower’s right (o any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occopsncy, Prescrvation, Maimenance and Prowection of the Property; Borrower's Lomn Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the sexecution of this Security Instrument and shali continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not desiroy, damage or impair the Property, allow the Property to detenorate, or commit waste on the
Property. Borrower shall be in defanht if any forfeiture action or procecding, whether civil or criminal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate. as
provided in paragraph 18, by causing the action or proceeding 10 be dismissed with & ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the hien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, duning
ihe loan application process, gave materially false or inaccurate information or statements (o Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Secunty
Instrurnent is on a leaschold, Borrower shall corply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and the fec titic shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nights in the
Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying amy sums secured by a lien which has prionty over this
Security Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Property 10 make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Usnless Borrower and Lender agree 1o other terms of payment. these amounts shall Hear
interest from the date of disbureement &t the Note rate and shall be payable, with inerest, upon potice from Lender

to Borrower requesting payment.

8. Morigage Insuramce. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. It
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the morigage insurance previously n elfect,
at a cost substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an
alternate morgage insurer spproved by Lender. If substantially equivalent mortgage insurance coverage 1s not
availabie, Borrower shall pay to Lender each month a sum equal (o onc-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept.
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may nro longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peried that Lender
requires) provided by an insurer epproved by Lender again becomes available and is obtained. Borrower shall pav the
premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condenmation. The proceeds of any award or clasim for darnages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation. are hereby
assigned and shail be paid w0 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securcd by this Secunity
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediamtely before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: {a) the 1ota! amount of the sums secured immexdiately before the taking, divided
by (b) the fair markes value of the Property imunediately before the taking. Any balance shall be paid 1o Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than }he amount of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or vot the sums are then due.

If the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make ah award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoraticn or repair ot
the Property or to the sums secured by this Security Instrument., whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the duec date of the monthly payments referred to in paragraphs { and 2 or change the amount of such
payments

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (0 any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any Successor in interest or refuse 10 extend
time for paymen! or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigne Bound; Joimt and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecrnents shall be joint and several. Any Boarrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbesr or make any accommodations with regard to the terms of this Secunity Instrument or
lhe Note without that Borrower's consent.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets :m.:ltimum loan
charges, and that law is finally imterpreted so that the interest or other loan charges collected or to be coliectedj in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower—wiach
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment (o Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without sy prepayment charge under the Note.

14. Notices. Any potice to Borrower provided for in this Security Instrument shall be given by delivering 11 or
by mailing it by first ciaas mail unless applicabic law requires use of another method. The potice shall be directed Lo
the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender “hall be
given by first ciass mail 0 Lender's address stated herein or any other address Lender designaies by notice to Borrower
Any notice provided for in this Security Instrument shall be deemned 1o have been piven to Borrower or Lender when
given aa provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. ln the cvent that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effiect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty [nstrument.

17. Trenafer of the Propexty or a Beneficisl Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower s not
a natural person) without Lender’s prior writien consent, Lender may, a1 its option, require immediate payment 10 full
of all sums secured by this Security Instrument. However, this option cshall not be exercised by Lender if cxercisc 1s
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the potice is delivered or mailed within which Borrower must pay ail
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod.
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

i8. Bosrower’s Right to Reinstate, If Borrower meets certain conditions. Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time pricr to the carlier of: {(a) 5 days (or such other
period as spplicable law may specify for reinstatement) before sale of the Property pursuant lo apy power of salc
contained in this Snéurity Instrument: or {b) eatry of a judgment enforcing this Security Instrument. Those condilions
are that Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other COvenants Of agrecmenis, (c) pays all expenses
incurred #n enforcing this Security Instrument, including. but not limited to0, reasonable attorneys’ fees; and (d) takes
such action as Lender may ressomably require to assurc that the lien of this Security Instrument, Lender's rights in the
Property and Borrower’s obligation to pay the sums secured by this Security lnstrument shall continue unchanged.
Upon reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shail remain fully
effective a8 if po sccelerstion had occurred. However, this right to reinstate shall not apply in the case of acccleration
under paagraph 17.

19. Salc of Not: Change of Loan Servicer. The Note or a partial interest in the Note (together with (his
Security Instrument) may be sold one or more times without prior noticc to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Securily
Instrument. There also may be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and spplicable law. The notice will state the name and address of the new Loan Servicer and the address
to which paymenta should be made. The notice will also contain eny other information required by applicable law

7). Hazardous Substances. Borrower shall not cause or permit the prescnce, usc, disposal, storage, of release
af any Hazardous Substances on or in the Property. Rorrower shall not do. nor allow anyome else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate (0 normal residential uses and to mamtenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulsiory agency or privale party involving the Property and any Hazardous Substance or
Fovironmental Law of which Borrower has actual knowledge. If Borrower learns or is notified by any governmental
or rcgulatory authority, that sny removal or other remediation of any Hazardous Substance affecting the Property 1s
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necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hxzendous Substances® are those substances defined as toxic of hazardbus
substances by Environmental Law and the foliowing substances: pgasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and berbicides, volatile solvents, materials containing ssbestos or formaldehyde,
and radioactive materisls. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelarstion; Renedies. Lender shall give notice to Borrower prior to acceleration following Bormower's
breach of sy covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
uniess spplicable law provides otherwise). The potice shall specify: (a) the default; (b) the actiont required to cure
the default; (C) a date, not less than 30 days from the date the notice is given 10 Borrower, by which the default inuse
be cured; and (d) thar failure o cure the defsult on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further informn Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a defaull
ot any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at ita option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies perminied by applicable

law. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21

including, but not limited 1o, reasonsble attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in SHELBY County, Alabama, and thercupon shall sell the Property
to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver
to the purchaser Lender’'s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sgle, including, but not limited to, reasonable attorneys’ fees; (b) 1o all sums secured by this Security [nstrument
and (c) any excess to the person or persons iegally entitled to it

22. Relesse. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Secunty
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Bormower waives ali right of homesiead cxemption in the Property and relinquishes all nights of

curtesy and dower in the Property.

24. Riders to this Security Instramexs.  If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such nider shall be incorporated nto and shail
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a parl of Ihis
Security Iastrument.

[Check applicable box(es})

E Adjustable Rate Rider —| Condominium Rider -4 Family Rider

___I Graduated Payment Rider —.]i.-l Planned Unit Development Rider Biweekly Payment Rider
j Balioon Rider :l Rate Improvemen: Rider L] Second Home Rider
::l Other(s) [specify]
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BY SIGNING W, Borower accepts and agrees to the terms and covenants contained in thi$ Securit}
I ment aml prany jder(s) by Borrower and recorded wath |

L F
&

v (08]) (Seal )
E6 R. SLIGH -Borrower C ‘Borrower
(Scal) (Sealy
-Borronver Borrower
(Seal) (Sealy
-Borrower -Borrower
Witness: Witness:
STATE OF ALABAMA, Jefferson County ss:

On this 15th day of September, 1999 [, Clayton T. Sweeney
a Notary Public in and for said county and in said state, hereby certify that JAMES R. SLIGH, CHRISTA
I. SLIGH

, whose names(s) are signed to the foregoing
conveyance, and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarity and as their act on ihe
day the same bears dste.

Given under my hand and seal of office this Lhe 15t tember,
1999
My Commission cxpires: 6/5/03 )

This instrun',:nt was prepared by — .
Clayton T. Sweeney A
Attorney at Law
2700 Highway 280 East, Suite 290E
Birmingham, AL 35223
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FIXED/ADJUSTABLE RATE RIDER
(l_ Yesr Tressury Index - Rate Cape)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th day of SEPTEMBER |
1999 , ad is incorporsted into and shall be deemed to amend and supplement the Morigage.
Deed of Trust or Security Deed (the °Security Instrument”) of the same date given by the undersigned
{the “Borrower™) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) to
THE RANK, AN ALARAMA BANKING CORPORATION
{the "Lender®) of the same date and covering the property described in the Security Instrument and
located at:

7066 NORTH HIGHFIELD DRIVE, BIRMINGHAM, ALABAMA 35242
[Property Address]

THE NOTE PROVIDES POR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
PORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUM RATE THR BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunity
instrument, Borrower and Lender further covenant and agree as fellows:

A. ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 8.250 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest ratc, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The initjel fixed interest rate [ will pay will change to an adjustable interest rate on the first day
of QCTOBER 1, 2004 .and the adjustable interest rate [ will

pay may change on that day every 12th month thereafter. The date on which my initial fixed interest
rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could
cAange, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index"is the weekly average yield on United States Treasury securities adjusied (o a constant maturity
of 1 year, as made available by the Federal Reserve Board. The most recent Index figure available
as of the date 45 days before each Change Date is cailed the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calkcuistion of Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 800/1000 percentage poinis
{ 2.800 %) 1o the Current I[ndex. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amounmt will be my new interest rate until the next Change Date.

FNMA UNBORM INSTRUMENT Forma 3152 594
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The Note Holder will then determine the amount of the monthly payment that would be sulficient
o repay the unpeid principal that | am expected to owe at the Change Date in full on the Matunty
Date at my new imerest rate in substaptially equal payments. The result of this calculation will be
the new smount of my momhly payment.

(D) Lizmits on Inerest Rae Changes
The interest rato | am required to pay at the first Change Date will not be greater than
11.250 % or less than 5.250 %. Thereafier, my adjustable interest rate will never
be increased or decreased on any single Change Datc by more than TWO AND 000/1000
percentage points ( 2.000 %) from the rate of interest | have been
paying for the preceding 12 months, My interest rate will never be greater than 14 .250 %.

(B) Effective Date of Changes
My new interesi rate will become effective on each Change Date. I will pay the amount of my new
mouthly payment beginping on the first monthly payment date after the Change Datc uniil the

amount of my monthly payment changes again.

{F) Notice of Changes

The Note Hoider will deliver or mail (0o me g notice of the change in my initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rate before the effective
date of any change. The notice will include the amount of my monthly payment. any information
required by law t0 be given me and alsc the telephone number of a person who will answer any

question [ may have regarding the notice.
B. TRANSFHER OF THE PROFERTY OR A BENEFKCIAL INTEREST IN BORROWER

1. UNTIH. BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIRORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALIL BE IN EFFECT AS
POLLOWS

Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a namral person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises the option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
, mailed within which Borrower mwst pay all sums secured by this Security Instrument. [f

Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on

Bormower.,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COYENANT 17 OF THE SBCURITY INSTRUMENT DESCRIBED IN SECTION Bi
ABOVE SHAILL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
POLLOWS:

PNMA UNIPORM INSTRUMENT Form 3152 544
Document Sysmme b GOO0) S40- 1 92 Page 2 of 3

ke Mo YT T T g 7



e e

TN RIne

_—— e e s = =

sold or traneferred and Bomrower is not a natural person) without Lender’s prior writien
consent, Lender may, at its option, require immediatc payment in full of all sums secured by
this Security Instrement. However, this option shall not be exercised by Lender if excrcise is
prohibited by federsl isw s of the date of this Security Instrument. Lender also shall oot
exercise this option it () Borsower camscs (0 be submitted to Lender information required
by Lender to evalume the intemded ransferce as if a new loan were being made to the
transferee; and {b) Lender romsonebly determines that Lender's security will not be impaired
by the loan assamption and that the risk of a breach of any covenant or agreeinci in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable tee as a
condition to Lender's consent 1o the loan assumption. Lender also may require the transferec
1o sign an assumption agreement that 13 acceptable to Lender and that obligates the transfcree
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender reieases Borrower in wriling.

If Lender exercises the option to require immediale payment in full, Lender shail give
Rorrower notice of scceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security
[nstrument without further notice or demand on Borrower.

.

BY SIGNING BELOW, Borrower accepts and agrees to the terms snd covenants conlained in
pages 1 through 3 of this Pixed/Adjustable Rate Rider.

2 — (Seal)
S SLIGH

(Seal)
-Barrower
-Borrower -Bommower
RTATE TV ADIUETADLE FIDER-1T YEAR TREASURY INDEX-Singic Family-
PNMA UNIRORM TNESTRUMENT Form 3152 5/94
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PLANNED UNIT DEVELOPMENT RIDER

C50999036 ‘ |
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _.15th day of ___September ,_]_qﬁq_gg‘

and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed of Trust or Secunty
Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure

'Bontjwsr‘s Note to JLE_B.ﬁJJJs- —_—

(the "Lcndar") of the same date and covering the Property described in the Security Instrument and located at:
?066 Nﬂrth ngh'leld Drive, Birmingham, AL 35242

- [Property Address]
The- Pm;rcrt}' includes, but is nﬂt limited to, a parcel of land improved with a dwelling, together with other such
parccfs and certain cﬂmmcm areas and faclht:lcs as described in _D.eglazmﬂn_a.f_c.nxenﬁn.tﬁ_____

. :
IE __Il‘rll a ll --ll - L=t EEL R[] L= ] =l

(the .“_Daclaratiun"); The Property 1is a part of a pl;nncd unit development known as ___Greystone

[Name of Planned Unit Develnpment]
(the "PUD“) The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constltuent Documents"” are the: (i) Declaration; (i1) articles of incorporation, trust instru-
ment or any equivalent document which creates the Owners Assocxatmu and (iii) any by-laws or other rules or
regulatmns of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed

to the Constituent Documents.

.~ B, Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insur-
ance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
mchldmg fire and hazards included within the term “extended coverage,” then:

i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-

twelfth of the yearly premium installments for hazard insurance on the Property; and
(i) Borrgwer’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deenied satisfied to the extent that the required coverage is provided by the Owners Associ-

ation policy.
Borrower shall gnﬁe Lender prompt notice of any lapse in required hazard insurance coverage provided

by the masttﬁr or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any cﬂndemnatmn or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such pmceeds shall be applied by Lender to the sums secured by the Security Instrument as
prﬂvlded in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(i1) any amendment to any provision of the "Constituent Documents"” if the provision is for the

express benefit of Lender;
(iii)termination of professional management and assumption of self-management of the Owners

Association; or
(ivyany action which would have the effect of rendering the public liability 1nsurance coverage

maintained by the Owners Association unacceptable to Lender.

Loan #:
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may i
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt ot Borro
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, thgse
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIG.II:‘QHNG.:BELGW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

ﬂ / (Secal)
es R. Sllgh _ -Borrower

(Seal)

+ata Igh -Borrower

.I‘_..._

L _ r 4
fﬁ?iiﬁggLiggzgn ~
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