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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 14TH, 1999, The grantor is ROBERT L.
SHOEMAKER , JULIE E. SHOEMAKER * ("Borrower™). This Security Insirument is given 1o PHH MORTGAGE
SERVICES CORPORATION, which is organized and existing under the laws of NEW JERSEY, and whosec address is
1000 LEADENHALL RD MT. LAUREL NEW JERSEY 08054 ("Lender™). Borrower owes Lender the principal sum of
EIGHTY THOUSAND AND 00/100 Dollars (U.S. $80,000.00). This debt is evidenced by Borrower’s Note dated the
same date as this Security fostrument ("Note™), which provides for monthly payments, with the full debt, if not paid
eariier, due and payable on OCTOBER G1ST 2029. This Security Instrument secures to Lender: (a) the repaymen! of the
dein evidenced by the Note, with intcrest, and all renewals. extensions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under pasagraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenanls and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage. grant and convey to Lender and Lender’s successors and assigns, with power of sale, the
following described property locaied in SHELBY County, Alabama:

BEING MORE PARTICULARLY DBSCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 5070 HIGHWAY 55, WILSONVILLE, ALABAMA 35186

4
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING

RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A FURCHASE MONEY MORTGAGE
GIVEN TQ SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY: ]ZM kL(ZLQfJ E CL,(;{’

KIMBERLY ECRET

®* hugband and wife

which has the address of S070 HIGHWAY 55, WILSONVILLE, Alabama 35186 ("Property Address”);

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns. forever, together with all
the improvements now or hereafter erected on the property. and all ecasements, appurtenances, and fixtures pow or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *Propernty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and avill defend generally the title 10 the Property against all claims and demands, subject o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real propeny.
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6. Occupancy, Preservation, Maintenance and Protection ol the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. cstablish, and use the Property as Borrower's principal residence within sixty dhys
after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shalfnor be
unreasonably withheld, or unless cxtenuating circumstances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, altow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in defsult if any forfeiture action or proceeding, whether civil or criminal, 1 begun that in Lender's good faith
judgment could result in forfeiturc of the Property or oiherwise materially impair the fien created by this  Security
Tastrument or Lender’s security interest. Borrower may cure such a default and reinstaie, as provided in paragraph 18, by

ihe action or proceeding 1o be dismissed with a ruling that, in Lender’s good faith determination. preciudes
totfelture of the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interest. Borrower shail also be in default if Borrower, during (he loan application
process, gave materially false or insccurate information or statemenis (0 Lender {or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secunty instrument s on a leasehold.
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 1n the
Property (such as a proceeding in bankruptcy, probaie, for condemnation or forfeiture or 1o enforce laws or regulations).
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property. Lender’'s actions may include paying apy sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rcasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantiatly equivalent to the morigage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altcrnate mortgage
insurer approved by’Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender wil! accept, use and retain these paymenis as a loss reserve in
liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomncs available and is obtained. Borrower shall pay the premiums required o maintain MOTIZage INSUTANCE i1l
effect, or to provide a loss reserve, until the requirement for mongage insurance ends in accordance with any writlen
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Propenty. Lender shall
give Boryower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condermnation, are herchy assigned
and shall be paid to Lender,

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Secunty
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following
fraction: (2} the tota} amount of the sums secured immediately before the taking. divided by (b) the fair market value of tw
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unicss Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the npotice is given,
Lender is authorized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly paymenis referred Lo in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in interest of
Borrower shall not operate to refease the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procesdings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interesi.  Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Secority Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ol
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to morigage, gran and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaliy obligated Lo pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent,
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ORIGINAL
| i

If Lender invokes the power of sale, Lmderﬂnllgiulcdpyollnldummmmtmm
provided in paragraph 14. mmwmmmn{mm-mhmmmumin
newspaper published in SHELBY County, Alabama, and thereupon shall seli the Property to the highest bidder at

auction at the front door of the County Courthouse of this Count. Lender shall deliver to the purchgser
Lender’s deed conveying the Property. Leader or its designee may purchase the Property st any sale. Borrower
mvmﬂ:udmthﬂﬂnpocaa&dmemeﬂuﬂhenppﬂedinmrmm{n)tnalle:puuuo!’tht
sale, Inchuding, bist mot limited to, reasonable attorneys’ fees; (b) to all muns secured by this Security Instrument;

and (¢} any extess to the person or persons legally entitied to it.
22. Relesse. Upon payment of sll sums secured by this Security Instrument, Lender shall release this Securiy

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights ot

curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Secunty Instrument as if the nider(s) were 2 pan of this Securily

Instrument. [Check applicable box(es)]

] Adjustable Rate Rider " Condominium Rider | -4 Family Rider
] Graduated Payment Rider [ Planned Unit Development Rider "7 Biweekly Payment Rider
Balloon Rider [’} Rate Improvement Rider "7 Second Home Rider
(] Other(s) [specify|
BY SIGNING BELOW, Borrower accepis and agrees 10 U % and covenants contained in this Security Instrument

and in any rider(s) cxecuied by Borrower and recorded wi
Witnesses: /
X - - (Scal)
ROBERT L. SHOEM Bortower

(Seal)

- Borrowet

E E. SHOEMA

{Seal)

Bt Power

' {Seal)

Botrower

|Space Balow This Line For Acknowledgessent|

STATE OF ALABAMA, SHELBY County ss:

1, the undersigned Notary Public in and for the State and County aforesaid, hereby certify that ROBERT L.

SHOEMAKER AND JULIE E. SHOEMAXER  whose name is/are signed to the foregoing instrument, and who is/are
known (o me. acknowledged before me on this day that, being informed of the contents of the said instrument, THEY

executed the same voluntarily on the day the same Dears date.
Given under my hand and seal of office this 14TH day of SERTEMBER, A.D. 1359,

My Commission Expires: 6/5¢

(SEAL)

MO0LE Rev. $M3 (DALY ALABAMA Form Yb1 99 (page 3 of 3 pagesi
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EXHIBIT “A" | i
| |

A parcel of land in the SE 1/4 of the NE 1/4 of Section 17, Township 20 South,IRangE }
East, Shelby County, Alabama described as follows: ’

From a 1/2 inch pipe accepied as the SE corner of the SE 1/4 of NE 1/4 of Section 17,

Tewnship 20 South, Range 1 East, being the point of beginning of herein described parcel] of

land, run thence West along the accepted South boundary of said SE 1/4 of NE 1/4 2

| dlS!ﬂME of 227.50 feet to a 1/2 inch rebar on the Easterly boundary of Shelby County

| Highw_ay-ﬁn_;ﬁs (80 l‘oot'right_nf way); thence turn 48 deg. 36 min. right and run 123,18 fect
along said highway boundary to a 1/2 inch rebar; thence turn 01 deg. 09 min. 25 sec, right

~and run 105.35 feet along said highway boundary to a 1/2 inch rebar; thence turn 103 deg.
37 min. 05 sec. right and run 427.54 feet

~ of aforementioned SE 1/4 of NE 1/4; thence turn 117 deg,
362.24 feet along the East boundary of said SE 1/4 of NE 1/4 to the
herein described parcel of land; being situated in Shelby County, Alabama.
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