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REAL ESTATE MORTCAGE

Ta Secure a Construction Loan
From FIRST FEDERAL OF THE SOUTH

DATE AND PAATIES. The date of this Real Estate Morgage (Mortgege) i September 20, 1998, and the partiss and ther maiing

| addresses s the following:

MORTGAGOR:
PREMIERE HOMES, INC.
an ALABAMA comoration
P.O. Box 986
PELHAM A 35124
Tax 1.0.

BANK:
FIRST FEDERAL OF THE SOUTH
s teders! z3soction
128 N Norton Avenud
P.0. Box 187

vee 0. A~
| Tax LD,

Branch No. 0003
(a8 Morigages)

2. MAXIMUM OBLICATION LIMIT. mwpﬂwmmﬂﬂuﬁbﬁpﬂmumudwmhmnmmtﬂm shafl not

aceed $83,200.00. Thkhhﬂunofmntdoelnnth:h:dthmunmdoumfmmdchawvﬂarmadtpummmthh
Mortgage. Abc, dﬁhﬁdﬂndmnmmvaumﬂummemnfmhMmmmlﬂ':umﬂw
mdmpfrmwﬂmtmumﬁndlnmkﬂme.

1 OBLIGATIONS DEFINED. The term "0Obigations™ is definad as and includes the following:

A promissory note, No. 5030328257, {Nois) dated September 20, 1999, with a maturity date of September 20 2000, and
sxwcuted by PREMIERE HOMES, INC. W]mmhtuﬂunrdvufﬂnnk,whhhwm-llblnmm}tnamnwn
the amount of §83.200.00, plus intenest, and &l oxensions, renewals, modifications or 3ubStRutions thareo!.

B. er!mwmwm.mme.tnlnrmmﬂwnurmm?mﬂm“dm{lndllmrur
mMMMtﬁhﬂuWﬂm,whﬂhﬁmnmmhmei:pwmww-ﬂtahthnmm
indebledness with regerd to such Mture and additional ndebtednees).

C. AN addtionsl sume advanoed, and SxpINses hcum.byMkmmwumhuuw.mﬂmmmmmw
thlPrnporl'y[nhlIhM'ld]mdhwm.mdmyuMwmm.mmmmmqumtmml
Mow.mhmutmlmrlhptwthdhrhthanucmhdmnlmhmmwthnd.

D. meﬂl.mmﬁmnm.hrwmmmmmumtm-ukwmmprm[n
nmmjummmmnmmmbrn.mmbmﬂmﬁnmmmmm-m-.nm
MMMMWI.MHWI.HMIIImwwmuwmmmumtm.m

or sursly, of Bormower Blnh.Mwmhwmﬁn,dmﬁhm.mmﬁmthmt,mwmmmm.

or Joint, I, o joint and sevenal

E. Bomowera peromence of the wme the Note or Loan, Morigagor's performance of any terms i this Mongege, and

BOrOWSr's angd MOngegor's performence of any terms In any deed ol trust, any trust ceed, any trust indenture, any Othew

morigage. any oeed o secure debi, any agresmant, any assignment, any consiruction ioan agresment. any loan

agresment, any assignment of bensficia! interest, any guaranty agresment of any othar agreement which secures, Quaraniies

o7 otherwiag relaies to the Note or Loan.

A

However, this Mongags will not securs another debt:
A ummumwmmpmummhuummmwnmmcnmm.

. CONVEYANCE. In considerstion of the Loan and Cbligations, and to sacurs Ihe Obhkgations (which includes the Note eccording 10 4

specitic terms and the obigations in this Morgage), Morgagor hersby barpaing, grants, mongeges, sels, conveys and warrants to Bank,
as Mortgages, 1ha following described propty (Property} situated in SHELBY County, ALABAMA, 10-wi:

Lot 9, according to the Survey of Tocoa Pare Subdivision, Phase 2, a5 recorded in Map Book 25, Page 79 in
the Probate Office of Shelby County, Alabam),

such property not congtituting the homestead of Bomower, togather with all Duildings, mprovemeants, fixtures end BqQUIDMENt now or
hersahter antached to 1he Property, including, but not dimited 1o, & heating, ak conditioning, ventiiation, pumbing, Cooing, sectrical and
ighting fedures and equipment; ak mndsoaping; all exterior and Interior iMpeovements,; afl sssements, issues, rights, appUIENaNces,
rants, ToysRios, o and OAS rights, privileges, prooseds, profis, other mingrals, water, waler rights, and water stock, Crops. Qrss and
timber &t any tima growing upon ssid land, NCiuding repacements and addrions thereto, all of which shall be desmad to be and eman

a part of the Property. anﬂ-wqprmsmmcumm herpinafter referred to as the Proparty. To have and 1o hoid the
Property, together with the rights, privieges and appurtsnances tharsto beionging, unto Bank forsver o secwe (he Obligations

Mortgagor doss hersby wamant and delend the Property unto Sank forever, against any claim os claims. Of el parsOns caiming or (o

claim the Proparty of any pant thereof.

_ LIENS AND ENCUMBRANCES. Morigagor warments and represants that the Praperty is free and clmar of all lens and enCumbaances

whatsosver. Morigagor agrees to pay all ciaims when dua that might resul, ¥ unpaid, in the foreciosure, BXBECULIKN O IMPOBRICN of any

Morigage
PREMIERE HOMES
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7. CONSTRUCTION LOAN. mhlmmhmmmhthnlmwmhmmMumhwhuhmh

B

8.

0.

ipn. Claim or encumbrance an or against the Property or any pan thersof. MwmhmodHhMImymh'ﬁn.ﬂHW
-ncumncibrpmmumyhmﬁhmmtmmmlmhemmmnHUlhn.Mmmmmm

preveni ks foregiosurs oF gupcution. -

WARRANTY OF TITLE. Wwwmmwmmmmmmmwumuw
Mormg:;ummmmﬂmm.muhmmwmmmumnﬂmmu
apainst all olhime.

that
tithe

?i .,

ot

28

the consuction of an mprovament of snd medwmmummmtmm
m.wwmmmmm,mmmmdommmhmm|m

prooseds and that they So not have third-pirty benelitiary sistus to &ny of the I0an Procesds.

CORPURATE WARRANTIES AND REPRESENTATIONS. H Morigagor s & corporstion, Mongagor mexes 1o Bank (he folowing
wartantios Akt reprosantations which shall be continuing so long ss the Obligetions remain outstanding:

A %thﬁbhiﬁHWmdmm In Mortgagor's stte of Incorporation as represenisd v
the DATE AND PARTIES paragraph above; Monglgor 4 In Q00Y standing uncer the ws of all states in which Mortgagor
Wansacts business. Mortgagor has the corpontte power and authority o own the Property and 10 eaTy On s husiness as now
being oonducted; Morgagor is quaified to do bushess In every juviadiction In which the naiure of #3 businass Of 13 DrODEty
makss such quaification necessary; anc Morgagor & in compliance with alt lmws, regulations, ordinances and orders of pubic
suthoritios applicalis to X

B. The sxscution, delvery and paromance ¢f this Mortoage Dy Morigagor and the borrowing svidenced by the Note: (1) ae
wihin the comporate powers of Morigagar;, (2} have been duly authorized by all requisita corporme action; (3) have received sl
mmwmﬂwmh{l}ﬂnntﬁ“my proviaion ol aw, any ordar of any count or other egency of
govemment or Morgagor's Articies of incorporation or Bylmws; and (5) wil not viclle any provision of sny nderure,
agresment or other instrumant to which Morigagor is a party or to which MorigaQor is or any of MoIgagor's proparty
subject, inckiding but not limited to any provision prohblting the creation or imposkion of any jen. chamge o ancumbeance o
any neture whatsosver upon any of Mongagos's property Of GSMME. The Note snd this Mortgage when eowcuted and
delivered by Morgegor will consthule the Bgal. vakd and binding obigations of Mortgagor, and of the other obligors narmed
m.umy,hmmmmmm.

C. Al other information, neports, papers and deta given 1o Bank with sespect to Mortgagor or to othars obigaied under the tenms
of this Morigage are Accurats and corect in all materisl respects and complete insofwr as compistendss may Do NECElsAry 10
give Bank a true and accurats knowisdge of 1he subject matter.

D. Morgagor has not changed ks name within tho st S& years, uniess otherwise disciosed i writing: other than the rade named
ot fictitious names actually disciosad to Bank prior 1o exscution of this Mortgage, Mongagor uses no other names, and unil the
Ouigations shal have bean paid n full, Morngagor hereby covenants and agrees o presarnve and kosp in b forca and affec!
#s exiating name, corporete existencs, rights, franchises and trace names, and to continue the operation of ks businees n the

ordinary course.

ASSIGNMENT OF S AND FENTS. Mortgagor grants, bargains, morngages, selis, conveys, wamants, assigns and transhrs &s
additional sacurity af Yhe right, title and intersst In and to any and ak:

A. Existing or future isases, subleases, icenses, guaranties and any other written or verbal sgreemants tor the use end OCCUDRNCY
of any portion of the Property, Including any exdsnsions, renowals, modifications or substiutions of such sgresmaents (al
referred 10 a8 “Loases”).

B.  Rents, issues and profits (ak relemed to s "Fents”}, ncluding bul not imitad to securty Seposits, MNEIMuM AN, Dercanlage
rent, addiional rent, common anea maintanance Charges, parking charges, real sstate taxes, other ApPECACS @S, NEWENCH
premium conrbutions, iquidated demeges toliowing defsult, canceliation pramiums, "loss of rents” NSUANCE, QUEST rECHPts.
m,mwh.mmfm.ummmhu.wlhm.mnmwmmnh
Mwmmmnhwmwmnrmunmuuntnfth.uu or occupancy of the whole or any pant of e

Proparty.

in the syent gny tem lsted as Loases or Rents is determined to be personal property, this Morgage will als0 ba eQarced AS & 3eCUMy
AQreamant,

Mortgagor wil promptly provids Bank with true and comec copiss of all existing and future Leases. Morigegor may coliec, recehe,
anjoy and use the Rants 30 long as Mortgagor & not in dalauk. Except lor one sase period’'s rent, Mortgagor will not colect in advance
any Rents dus In future lease periods, uniess Morigagor frat obtaing Bank's written consent. Upon delmuk, Mortgagor will recaive any
Rents In trust jor Bank and Mongagor will not commingle the Rents with any other funds. Any amounts colleciad shal be sppied at
Bank's discretion frst to costs of menaging, proteciing and preserving the Property, and to any other necessary reisied Sxpenses
including Bank’s court costs. Any remaining amounts shall ba applied to recduce the Obligations.

Mortgagor sgress that this asaignmant & immadiately sifecthe between the parties 10 this Mortgags and sflective as to third panes on
the recording of this Morigage, uniess othervise required by itw, and this assignment will remain efleactive during sny redemplion penod
until the Obligations are satisfied and all undetying sgreements are ended, and this assignment s enforceabls when Bank takes actual
possession of the Proparty, whan a reDener is appoinied, or when Bank notifies Mortgagor of the delau® and demands that Mongagor
and Mortgagoc's tenants pay all future Rents directly 10 Bank. Morgagor agrees that Bank i antitied 10 notiy Mortgagor or Morgegor's
ienants 10 make payments of Rents due or to becoma due dirctly 10 Bank after such recording, howswer Bank sgrees not to notity
Mortgegor's tenants untl MONGagor colauks and Bank notites Movtgagor of the defeulk and demands that Mortgagor and Mongegor's
tenants pay el Rents due o 10 bacome dus directly (0 Bank. On receiving the notice of detault, Mortgegor will endorse ang dSelver 10
Bank sny payments of Rents. I Morigagor becomes subject 1o & voluntary or invoiuniary bankrupicy, then Morgagor agreat that Bank
i entitied to recaive refel from the automatic stay In bankruptcy for the purpose of enforcing this AssigNMent under Stae and edera! aw

and within Morigagor’s bankrupicy procesdings.

Morigagor wamsnts that no cefaulk exists unoe the Leases Of any applcabis landiord law. Mortgagor aiso warrants and agrews 10
nuhtlh.indtnwnmwummlym.mmmmrmhﬂm. Mortgagor will promptly notily Bank of any

noncompiance. ¥ Morigagor nagiects compiance with the terms of the Leases, than Bank mey opt to enforce
compience 1o the extent thet the law permits. Monigager Wil obiain Bank's written suthorization belore Mortgagor consents to subiet,
modily, cancel, or otherwise aler the Lesses, to accept the sumender of tha Praperty covaned by such Leasas (uniess the Laasss 5O
require), ar 1o agsign, compromies or sncumber the Laases or any future Rents. Mortgagor will hold Bank harmiess and ndemndy Bank

for any and ai lebity, loss or damage that Bank may incur as 4 consequenca of the assignment under this paragraph.

tha
O

H

|
s

EVENTS OF DEFAULT. Mortgagor shall ba in default upon tha occurrence of any of the following events, CICumSIANCes Or congions

(Events of Delault):

. Falure by any party obigated on the Qbiigations to make payment when due; or

B. A delault or breach by Bomower, Morigagor or any co-signer, sndorser, surety, or guarentor under any of tha terms of Iha
Morgage, the Note, sny construction ioan agresment or othr (&N agreement, sny sacurity aQreement, modgags. ceed Lo
sacure debt, dead of trus!, rust deed, ar any other document o instrumant svidencing, puarnntying, securing or othenwisa
relating to the Obigations; o
- The or lumishing of any verbal or written representation, statement or wamanty 10 Bank which & or bacomes fales of
ncomest in any mawrial respect by or on behalf of Mortgagor, Boerower, o &ny co-signer, endorser, surety of guamntar of the
Obligations; or
D. Fallure to obtain or mainiain the insurance coverages required by Bank, Of INSUrANCe 43 I8 CuBtomary and proper tor the

E. mm,mmmrnﬁ.th-mmmumurur:mMIut.tMnsimmHurtmmﬂnf
cradiors by or on behalt of, the voluntary or nvokntary levmination of axistence by, or the commencemant of any proceedng
under any present or future federa! or state nsohency, bankrupicy, reciganization, composiion of debtor relief mw by of

Morigage

—T[:}IDH. Barkeis Byatams, inc. 8. Qowd. MN AL-79-003005-8.88-2 i ke
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l’ F. A good iskh belel by Bank &t any time ihat Bank is insacurs with respect Bomrowar, or any cO-Signer, andersar, surity O
| M.MMMﬂwWHmemmmHth:w -

! Q. Flm:zwmmuwﬂwmmmmwmmmmmwﬁnm
| baicre e Or

; H AMM#WhW:W.mwmm.mnmdmmmu.whchn

' wmmwwmmm;w
1. A transier of a subsiantial part of MW 's FRONEY OF proparty; Or
| J. nnwmmuﬂuwwmmmuM.Wmmwwmnmnm

Defpuk, -
mmmmuﬂmmwhmm.mumwmww. Bank ig eniRtied to sl righis
mdMMHhumhMﬁnﬂwwhmww By choosing any remady, Bank dost no! wahe
ummmmmewmmlm“mmlmmmmmn

12. POWER OF SALE. Upon detsuR, Bank shsl be authorized o take POSSeSsioNn of the Properdy, and with or without frst taking
possession, after giving twenty-ons days notice, by pubiishing once a week for three consecutive weeks, the tims, place and terma o!
sale, by publication in some NewspAPRE published In SHELBY County, ALABAMA, sedl the Propmrty in lots, parcels or as & whol, as
Morigages deems best, In front of the counhouse door of SHELBY County, ALABAMA (or the division tharsol), at public suction, o the
highest bidder for cash, and shall apply the procesds of the sals:

A. first, to the expenae of advertising, seling and comeying, including a rdsonable attormeys’ les;

8. second, to the payment of any smounts that may have been sxpended, or that K may then be necessary 10 expend, n payng
iNsuUrance, taxes, of other encumbrances, with interest thaveon,

C. third, to the payment of sald Obligations in kull, whaether the same shall or shall not hava lully matured at the dete of sax sale.
but no Interest shall be collected beyond the day of sale; and

D. fourth, the balsnce, ¥ any, to be paid, at Bark's discretion, 1o Mortgagor, to any junior ken holder, or into & court of compatant
jurisgiction for the court to maka the determination as 1o rightiul entithement of any balwnce.

: Partirs agree that Bank may bid st said sale and purchass said Property, i Bank i 1he highest bidder.

12 DUE ON SALE OR ENCUMBRANCE. Bank may, st Bank's option, deciare the sntirs balance with sl accruad interest on the Oblgations
to be immadiately due and peyable upon the contract for, o creation of, any fien, sncumbrance, trensier or sale of the Property. of any
portion thereo!, by Morpagor. Lapse of time or the accepiance of payments by Bank after such creation of any ken. sncumbrance,
ransier Of sale, or contract for any of the foregoing. shal not be desmed a waiver or estoppel of Bank's right 10 acCelrale the
Obtigations. |t Bank exercises such option 10 accelernte, Bank shall mail, by certifed mail or otherwiss, Morgagor notice ol accelerstion
to the address of Mortgager shown on Bani's records: the notice shal provide for & period of not less than 30 days kom the date the
notice s maded wkhin which Morigagor shall pay tha sums deciared dus. if Monpegor falls to pay such sums prior 10 the expration of
such pariod, Bank mgy, without further notice or demand on Mortgagor, Nvoke any remeadins permitted on Defauk. This caovenant shak
run with the Property and shall remain In effect until the Obligations and this Mongage are lulty paid.

In the preceding paragraph, the phrmsa "ransher of sale” ncludes the conveyance of any rght, lithe or ntereat In the Property, whether
| voluntary or involuntary, by cutright sale, deed, natalmant contrect sale, land contmct, contract for deed!, Ieasshok! interest with & tarm
greater than three years, ase-option contract or any other method of conveyance of the Property interasts; the term “interest™ ncludes,
whether lagal or equitsbis, any right, tiie, nterest, Hen, cheim, sncumbrancs or propristary right, chosle or InChOAS. ANy of which

superior to the len created by this Mortgage.

| 14. POSSESSION ON FORECLOSURE. If an action i brought to foreciose this Mortgage for al or any part of the Obiigations, Mongagor
| agress that the Bank shal be entitied to immedisie possession &3 Morgages in possassion of the Property 10 the maent not prohibked
! by law; or the court may appoint, and Mortgagor hersby consents to such appontment, without nolice, & meceiver 10 take possesswon of
! the Progerty snd 1o colect and receive rents and profta arising thecefrom. Any amounts S0 colmcted shal be usad 10 pay laxes Cn.
! provide insurance for, pay costs of nesded rapairs and for any other sxpenses relating to the Property or the foreckosura proceedngs,
' shle axpensss Or &% authorized by the court. Any sum remaining after such payments will b8 appliad to the Obligations.

15. PROPERTY OBLIGATIONS. Mortgagor shall promptly pay all tbass, ansassmants, levies, water rents, other rants, NSUMNINCE DreMUMS
and all amounts due on Eny encumbiances, T any, as they becoms due. Morigagor shall provide written proof 10 Bank ol such

payment(s).

16. INSURANCE. Morigagor stull insure and kesp insured the Property against ioss by fire, and other hazard, casually and loss, with
axtended CoOvaragd mummmmmmmw:nmm-u Improvemants, with an insurance company acceptabis 10
Bank and In an amount accepiabie 1o Bank. Such insurence shal contain the standard "Mortgages Clause” and whare spplicabie. "L0ss
Payes Clause", which shall name and endarse Bank as morgiges and loss payes. Such nsurance shall also coniain a Drovision unoer
which the insurer shalt give Bank at isast 30 days nctice before the cancedation, termination or materisl change in Coversge.

If an hlurlrlhctllnmllhurn'lhlrh-lnrdhllHWclmmtmtnmi.mmmwhﬂtMHW kyst or
samaged, Bank snalt have the option to apply such mﬂmmmuponmm-mwmumwmmnmuu
Praperty repaired or rebuill. Mongagor Shak delver Or cause (0 deliver svidence of such coverage and copies of al nolices and
renawals relating thereto. Bank shall be entied 1o pursus any clam under the insurance # Mortgagor falls to promplly Jo S0

Morigagor shaR pay the premums required 1o malmain such insurance in sftfect untii such time as the requiremant for such NSUANCE
lerminates. In ihe svent Mortgagor falls 10 pay such premiumas, Hank may, at s option, pay such premiums. Any such payment Dy
Bank shat be repayable upon demend of Bank or ¥ no damand is made, in accordance with the paragraph below titked “BANK MAY

PAY".

'. 17 wAsTE.wmmmum-wmpmmmmmmm.mcmpmﬂmmm
| mmwmﬂhﬁm.wmlﬂumulmmbn.mu-utluwlndllhwmulul
times in good congdltion and repair.  Mortgagor shall comply with ang not vioale any and sk aws and reguiations regardng 'he use.
ownership and occupancy ¢f the Property. Mortgagor shall parform and abide by all obligations and restrictions undar any CG lrations.

covenants and other documents goveming the use, ownership and occupancy of the Property.

18. CONDITION OF PROPERTY. As io the Property, Morigagor shai:

A. keap ak buliidings occupied and keep sl buidings, structures and IMprovemants in good repar.
} B. r-irlhmnﬂmhnnr-hwnnccufmy-ctunimummmtuithuvlh-ufth-ﬁnp.ﬂufmmu
| tharecn.
! C. not aut O emove, OF parmit (0 be Cul o removed, any wood or timber from the Property, which cutting or removl Wiy id
! adversely afiect the vaiue of the Property.

D. prevent tha spread of noxious of dameging weeds, preserve and prevent the srosion of the sod and continuously pracice

WMMHMW“WyHumwwmmpuw.

19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.

A. As used in this pamsgraph:
{1} "Environmental Law™ means, withoul imikation, the Comprehensive Environmenial Response, Compensation, and

Liabilty Ast ("CERCLA", 42 U.B5.C. 9601 e seq.), all federal, state and local laws, reguistions, ordinances. Coun
orders, altomey ganeral cpisions o merpretive letters conceming tha public heath, sajety, wedlara, snvionmant or
a Hazardous Substance (83 defined herein).

I il

| Maitgage
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HIMHWM'MWhmmM.WMnmmwm of or reason o
b-mmumrmﬂ'mmmutuluoh.clmﬂrmmmyhhdmmhgmmmy
Hezsrdous Substance locaied pn, under or about the Propesty or (b) any violation by Mongagor o¢ any tenant of any
Environmental Law. Mowrlmmmhﬂynmwmnkhwrlhqumnwmwmmbm
thers 6 any such pending of thimstened irvestigation, ciaim. or proceeding. In such an sveni, Bank has the right,
but not the cbiigation, to participate in eny such proceading ncluding the right to receive copes of any documants
relating to such proceedings.

[E]MHWMMMMMMM.MMMdmmmm.m
and shal remain in full complianos with any appicabls Environmental Law.

{E]EWHMIUWMWHMWW& thers are No underground storage ianks,
pmmmmmmmmmundrlhlﬁowtymdnuluch tank, durnp or wal shal be added

inspect the Propeny, monior the activities and operations on the Property, snd contfirm thal
l!lpl'mh.MﬂﬂmwMWHyWMMIH-mmmmwm.

{B}Mwwlpﬂmmmmﬂmrmmml,ﬂmknralnk':wtummmp-cttruﬁmmd
rgvigw all records at any reasonairs time 0 determine: (a) the sxstence, location and naturs & any Hazardous
Substance on, under o about the Property; (D) the existence, cation, nature, and magnitude of any Hazdous
WMMMMM.MHMIMFTDM;[ﬂ}whﬁnumnﬂtwmdmrwmtu-
in complignce with any appicable Environmental Law.

[©) Upon Bank's request, MONGagor agrees, ai MorigaQors sxpense, 1o engage & quaified environmental engines (0
Mmmﬂmmﬁimdﬂﬂhﬁoﬂmdtuuuﬁmltmmulﬁufluchiuﬂl!nﬂlnk. The choca of the
srvirorenental enginger who will perform such audit is subject to the approval of Bank.

{10) Bank has the right, but not the cbiigstion, 1o perform any o! Mongegor's obligations under this paragraph af
MOMgROOY & eepania.

{11} As & consequance of any breach ol any rapresantation. warranty or promise made n this paragraph, (a) MOQRgor

indermnily and hoid Bank and Bank's SuCCES3OTS OF 2S3IGNS hAMMess from and against al losses, claims,
de, Rabiftiss, damages, clesnup. reaponse and remadiation costs, penakies and expenies, ncluding wihout
imiation ad costs of Rigstion end reascnable attomays’ fess, which Bank and Bank's SuCCHASOrS OF ASSIQNE May
sustain; end (b) at Sank’s discretion, Bank may relsase this Morigage and in retum Mortgagor will provicde Bank with
nnhuliuluhutmlummmwmwmuumthMdb-tumyﬁﬂmh‘:ﬂghu

) uncier this MONgage.

{12}Nmm-wullhhnmmcmmhmuﬁmtnthlmm.mlmulmhmhim
Wmhﬂwmmmammmmwwwmmuimmvmﬂ
lithe to Bank or any dispoakion by Bank of any or al of the Propeny. Any claims and defenses io the COntriry e

harsby waled.

20. INSPECTION BY BANK. Bank or its agents may make or cause to ba mace reasonabie entries upon tha Property and nspect the
Property, provided that Bank shall meke reasconable sfforts to give Mortgagor prior notice of any such inspection.

21 PROTECTION OF BANK'S SECURITY. i Morigagor imils to perform any covenant, obiigation or agreement contained in \ha Nots, thes
Mortgage or any loan documents or ¥ eny action of proceading s commenced which materiefly sMects Bank's interest in the Property,
incuding, but not Gmied to, foreciosure, aminent domain, insoivency, housing or Environmentsl Law or law anforcement, of
arangements or proceedings nvolving a bankrupt or decedent, than Bank, at Bank's sois option, may make SuCh SPPSArANCES,
diebursa such sums, and take such action as is necessary 10 protect Bank's interest. Mortgagor hersby assigns to Bank any right
Mortgagor may mwmmmrw-uummtmmmmhy law of otherwise to cure any default under sad prior
sncumbrance. Without Bank's prior written consant, Mortgagor wili not partiion of subdivide the Property.

22 COLLECTION EXPENBSES. In the svent of any defeull or action by Bank for collection of the Obligations, for protection of the Property
or tor foraciosurs, Morigagor agress 10 pay all fees and expenses incurred by Bank. Such fess and sxpanses Nclude but are not il
10 filng fess, stenographer jees, witness fees, costs of publication, foreciosurs minutes, and other expenses of colacting and sanforcing
the Obligations and prowcting the Proparty. Any such colction axpensss shall be sdded 1o the principal amount of the Obkgations.
shal scorue interset ot the same rate as the Obligations and shal be secured by this Mortgage.

29 ATTORNEYS' FEES. in the svent of any default or action by Bank for colection of tha Obligations, tor peolection of the Propesty Of for
oreciosure, Mortgagor agrees to pay reasonabie attorneys’ fees, paraiega! fees and other isgal expensas incumed by Bank. Any such
reasonabis sttomeys' jees shalk be added to the principal amount of the Oplications, shall accrue interest at the same rate as the
Ouigations and shall be secured by this Morigage.

24, CONDEMNATION. In the svent all of any part of the Prapety (including but not kmited 1o any easement theren) is sought (o e Waken
hy priville taking or Dy vitue of the law of eminent comain, Morigagor wil promptly give written notice to Bank of the institution of such
proceadings. Mongagor further agrees to notity Bank of any attempt 10 purchase oc appropriate the Property or any sasament thersn,
uvlnyMMNMWMWHW“MHMWM@:HWIWWM.
Muwmwwmmnﬂwwwmuumwmmyuwmmmthmu
found 10 Da cue shal be peid to Bank as a prepaymant under the Nole. Morigagor aiso agrees to notily tha Bank of any proCesdngs
nstituted for the establishment of eny sewer, waler, conservation, ditch, drainage. of other district relating to or binging upon the
Property ¢r any pant therecof. Al awards payable for the taking of title to, or possession of, or damage 1o all or any portion of tha Propeny
by reascn of any private eking, condemnation, sminent damain, change of grade, or other procesding shall, at the option of Bank, be
paid to Bank. Such awards or compensation are hereby assigned to Bank, and judgment tharsfor shall be sntered n favor of Bank.

When paid, such awarde shat be used, at Bani’s option, toward the payment of the Obligations or payment of s, askessments,
repais or othec keme pravided for n this Morigage, whether due or not, sl in such order and manner et Bank may determing.  Such
application or relsese shall not cure or wahe any defauk. In the svent Bank deems £ Nneceasary O ADDEAr OF SNEwWer in any
condemnation action, hearng or procesding, Mongagor shall hold Bank harmiess from and pay ad mgal expenses, ncluding bul not

imited to redsonabis sttomeys’ fess and paralegal fees, court costs and other sopenses.

25 OTHER PROCEEDINGS. Jf any action or procesding is commanced to which Bank s made of chooses 10 DACOMAa & Darty Dy reasch of
the axecution of the Nots, this Mongage, any loan documents or the axistence of any Obiigations or n which Bank deems & necessary 1o

appsar of answer in order to protect ks Intersats, Mongagor agrees to pay and 1o hold Bank harmiess lor all habilties, cosls and
axpenses paid or incumed by Bank in such action or proceedings, including bul not kmited o reatonabie AnOmays’ et. parniega! fees.

court costs and ail other daMages and Epenses.
26 WAIVER BY MORTGAGOR. To the maenl not specificaly prohibited by law, Morigagor herslry wahes and resates any and all rignts

Marigage {c) 1904, Bankess Bysipma, inc. B Cloud, MN AL-THCBIN96-T 402 b1t e _
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A. homestead;
I g.m'plbnlutnﬂumew:
i D. manshaiing of lens and sssets; and

£. siatuies of imiations.
IlnMW.WHWIWMHHMMHWHHMWﬂllmnﬂlpﬂ}h“dhrhw,

77 PARTIAL FORECLOSURE. In case of defsul In the payment of the Obligations or in case of payment by Bank of any tax, msurance
| mmm-umwwmmmmmmmwm.pwumuﬁunnmmwt,-mm
! MNMMMwm.wmthMMHWMWmWIm:uchlpmih:
mmmmmu-unmmufm-pmnmmmwmmmnmmmmmmmw..

' I
| and remedies Morgagor may now have or acquire in the future relating to: | '

28. BANK MAY PAY, HW“wﬂymau-l:wul'tl'llhnlHhmhdtumvﬁhﬁmmwmmmem.

Bank may, sl ks option:
A plr.whmm.hmuﬂfmbﬂhmurmm.hmmmmwui.nymwimnrm

that of Bank's den iterest;
B. pay, when dua, nstalimants of any real esiate iax mposed on the Property, or
C. pay or perform any other obigation relating to the Fropacty which affects. at Bank's sole discretion, the ntecest of Bank n the

thumwmummmmtmﬂmmulupnidlnutorannu'nummmm. INCigiNg
reasonADN AROMays' 1808 nd paraignl lame.

Sunhplym-utlwhmnudlbyﬂmhihllhtld-:hdluﬂnprhcwmmmnhwmlndlhllb-lrm-nltmlmu
provided for by the Nows s of the date of such payment. Such paymants shat 5e a pant of this lien and shal be secuned by 1hs

Mortgage, having the beneft of the len snd Ra pricrity. MOrigagor agrees 10 pay and to reimburse Bank for akf such payments.
29. TERM. This Mortgage shall emain In eflect until terminated in wriking.

30, GENERAL PROVISIONS.
A TIME 15 OF THE ESSENCE. Tirne is of the assence in Morgagor's performance of ak duties and obiigations Imposed by the

f——— e, e — = e ——— - = = =

Morigags.

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank's lorboarance from, or delay in, the exCise of any of Bank's rights.
remecies, privieges or right t0 Insist upon Morgagor's strict performance of any provisions contained in thia Mongage, of
other losn documants, shall not be construed as & walver Dy Bank, uniess any such waver is n writing and & signad by Bank.

The scoeptance by Bank of any sum in payment or partial payment on the Obligations after the balance i cus of I8

i accoelerated or ater toreciosurs procsadings are fied shall nat constitute 8 walver of Bank’s right to require full shd complete

cure of any existing default for which such actions by Bank were taken or ks right to require prompt payment whan ous of B
other Ing sums due under the Obligations, nor will k cure or wake any defaul not completely cured or any olhér
detaulls, 0 operste as a defense to any lorecicsure proceadings or oedrive Bank ol mny rights. remadies and privieges duo
Bank under the Note, this Mortgage, othar loan documents, the law or equity.

C. AMENDMENT. The provisions containad in this Motgage may nol be amended, expept through 8 written amenodmen! which 5
signed by Mortgagor and Bank,

0.4 INTEGRATION CLAUSE. This written Morigage and all documents executed concurrently herewith, represent the entre
understanding bhetwean the parties as to the Obiligations and may not be contradicied by svidencs of prior, CONtEMPOrANeOLS,

required by Sank to ssours the Note or confirm any len.
E. GOVERNING LAW. This Mortigage shall be govermned by the laws of the Stale of ALABAMA, provided that such aws are no!
, otharwise prssmpted by federal laws and reQuintions.

G. FORUM AND VENUE. in the event of itigation partaining to this Morigage, the exclusive forum, venug and piace of jurisgichicn
shall be in 1he Stats of ALABAMA, uniess otherwiss designated in writing by Bank or otherwise requined Dy aw.

H. SUCCESSORS. This Morgage sha¥ inure to the banefit of and bind the hairs, personsl represantstives. Successors snd
assions of the parties; provided however, that Morigagor may not assign, transter or delegale any of the rights or obigatons
under this MOrQRDS.

| NUMBER AND GENDER. Whenever used, the singuler shall nciude the plural, the plural tha sinQuias, and the use of any
gender shail be appiicable to al gendars.

J. DEFINITIONS. The temms used in this Mortgage, # not defined hersin, shall have thar meanings as defined in the other
documents amecuied contemporanacusly, or In conjunction, with this Morigage.

K PARAGRAPH HEADINGS. The headings si the beginning of any peragraph, or any subparagraph, in this Mortgage are tor
¢onmmmmdlhllnntbtdhpunhhwmurcmlwmmhw

L. IF HELD UNENFORCEABLE. # any provision of this Mortgage shall be heit unenforceable or void, then such provsion 10 the
odert not otherwise limited by law shall be ssversble from the remaining provisions and shal n no way abect the
enforosabity of the remaining provisions nor tha validity of this Mortgage.

M. CHANGE IN APPLICATION. Mortgagor will notly Bank in writing prior to any change In Mortpagar's nama, address, or other
appfioation Information.

N. NOTICE. Al noticss undar this Mortgage must be 0 writihg. Any notice given by Bank o Mortgagor hereunder will be
stlecive upon personal delivery or 24 hours after maiing by first cinss United States mai, postage prepaid, addressed 1o
Mortgagor et the address ndicated delow MoOrgagor's name on page one of this MorgaQe. Any notice given by Mortgagor 10
Bank hereunder will bs eflactive upon receipt by Bank at the address ndicated below Bank's name on page one of this
Mongage. Such addresses may be changed by writhen notice to the other party.

O. FILING AS FINANCING STATEMENT. MOorgagor agrees and acknowisdges that this Mortgage also suffices as & Rnancing
lmtmum.mummmmu-mw:wmmmﬁmndmmmmm

Commarcial Cote. Am.wwmmmmumhmmu.mww.

31. ACKNOWLEDGMENT. By the signature(s) below, Mongagor acknowledges that this Mortgage has been read and agresed to and (hat a
copy of this Morigage has besn received by the Mortgagor.

IN WITNESS WHEREQOF, Mortgagor has exacuted this Morigage under seal, s of the day and year first above wilten.

- fm o  ———

i MORTGAGOR:
! PREMIERE HOMES, INC.
an ALABAMA, corporation
| {Corporate Seal*]
{*Corpd sl may be AMimed, Bul ldurs o afitx shal not antecr vakdidy or tahanCE §
Mortgags - (C) 984, Bankers Dyatsms, nc. BI. Coud, MN  AL-74-042905-2.68-2 InHigh L
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STATE OF __Alabama
cnurm OF Jeffnram

This instrument was prepared by JIMMY C. MAPLES, FIRST VICE PRESIDENT, of FIRST FEDERAL OF THE SOUTH, 126 N Norton
Avenue, P.O. Box 167, Sylacauga, Alabama 35150

Pleate retum this documant aftar recording to FIRST FEDERAL OF THE SOUTH, 126 N Norton Avenue, P.O. Box 167, Sylacauga,
Alabama 35150.

THIS 1S THE LAST PAGE OF A & PAGE DOCUMENT, EXHIBITS AND/OR ADDENDA MAY FOULLOW.

Iinst & 199940058
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