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STATE OF ALABAMA }

COUNTY OF SHELBY )

’ REAL ESTATE MORTGAGE -

THIﬁ MORTGAGE, made and antered into on thig g8th day of SEPt emper .19 99 by and Dutwenan
KEYSTONE RUILDING COMPANY INC

ihereinafter referrad to as "Mortgagor”) and COLONIAL BANK
lharainafter referred to a8 "Mortgagee”).

WWitresseth:
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!NHEHEAE. Mortgagor is justly incebted ta Mortgagee, and hereby exacutas thug Mortgage to sacure the payment ot $105,825.0 C
Oohe Hundred Five Thousand Eight Hundred Twenty Five And 00/10C Doilars

as +vidancad by promissory note of aven date herewith and payable in accordance with the terms ol saig note

fWHEHEAS* Maorigagor may hafeafter become jurther indebtad to Mortgapee as may be evidenced by PromIssory noteia} or otherwina, and :t 4 the
ntdnt of the parties hereto that this mortgage ghall secure any and all iIndeblednessies) of Mortgagor to Mortgagee, whether naw axisting of hisrgalie!
anging, due or 10 become due, absolute ot contingent, liguidated or unhquidated. direct or indirect. and this mortgage 18 to secure not only ihe
|nd?bmdnasa evidanced by the note hereinabove specifically raterred to, but any and all other debts, obligations or frabihties of Maortgagor 10 Maortgages
now sxisting of naremtter erising, and any and all extangions ot renawdis ol same, or any part tharea!. whether evidanced by nots, opan sccouht

andorsemant, guaranty, pladge or atherwise.

NOW, THEREFORE, Mortgagor and all othess sxecuting this mortgage. tn consdaration of the pramises. and 1o secure the paymant ! saud
ndabtadness svidenced by notle herainabove spacitically relerrad to, and any and ali other ndebladnassiest due or ta bacome dus as bherainabove
ga?erallv rafatrad to, and the compliance with ell of the covenants and stipulatiens herein contained, has bargawned and sold, and does hersby gfant
bafgain, saell, alian, convey, tranetar and marigage unta Mortgagae, 113 SUCCESSOIE and nasigns, the fallowsng descrbed raal estate. togather with
huirdingn ard improvemants theraon (herainafter sometimas caled the “ranl estate” or the "morigaged real estate”), lying end beng suataed

M {he Caunty of SHELBY . State ot Alabama, and more particularly descnbad as foilows, 10wt
1OT 108, ACCORDING TO THE RECORD PLAT FOR THE RIDGE AT

ITONEHAVEN, PHASE I, AS RECORDED IN MAP BOOK 25, PAGE 118,

TN THE PROBATE QFFICE OF SHELBY COUNTY, ALABAMA.

| :
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tggether with ail awarda received through eminent domain, and payments upon any NSUrance policies covenng the real estaie. and all nghts. privileges.
tgnemants, and appurtanances thargunto belonging or in anywise appertaining 1o sad real estate ncluding easements and nghta ol way appurtenant
therato end all gas, steam, elsctric and othar heating, cooling and highting apparatus, eiavalors, ceboxas. plumbing. stoves, doors and other fixtures
aleanmmng 1o the raal astate snd improvements locsted thereon, aif of which shall ba desmead realty and canvayed by thu3 mortgage.

© TO MAVE AND TO HOLD the real astate, end avery part therenf, unto Morigaqee, 118 successoss and asmgns foraver. And Morigagos novenants
vhith Morigagee 1hat it :8 lawfully saized of tha real astate in lga simple and has a good nght to sell and convey the same ns afaoresawd that the feal
astatn s lrea of all sncumbrances axcapt a8 hatain set out, angd Morigagor will warrant and forever dalend the (itle 1o the real astato unto Motigagen

at'p sucinssars and assigns, agamet the lawful claima of all persons wWhoMmgOe var
THIS MORTGAGE 1S MADE. however, subject to the following covenants, conditions, agreemants, and provisigns

1 That Mortgngor shall pay the said indebtednessies) secured hereby and mterest thareon when and as it (they] shall bucome dua, wwhathaor an
churse or under any condition, covnant or agragmant herein contamned, thgather with any ather indebtednessies] which Mortgagal may hae b
f'uli!.‘ll"l{]i!lg]ﬂﬂ. it haing further sgreed that any astatemant, any note or ablgation that s securagd by this morigage shall be conclusive evilance of nuch lam)

2. 1Al That Mortgagor shall prowvide, maintain and deliver [ Mortgagea poberas of hre nsurance {with extended covaragel. and such athas ingurance

-'.1'F': Martgagea may from time to time reqguirg in companies, form. types, and amounts. and shall assign. with endarsements satisfactory to Mortgages

amel detwer to Morigagee with morigages clauses aatisfactary 10 Mortgagee all insurance policies nf any kind or m any amaounl noy Of Rareatior s

1h reapect to the real astate. Not later than the first day foilowing the expiratuon date of any and all such wngurance pohcwes and at any hime upion

renuast ol Mortgagee. Mortgagor shalt furnish Mortgagee cernhcates of insurance 13suad by insurance companes satisfactory to Morigages showing

that tha amount and typs of insurance raquired by Mortgagee hereundar s 10 sftect. Al renewal pohcies. with premiems paud. shall ba gelyered ¥
artgagee at least thirty {30) days betore the expiration of tha old potices  If any insurance, or any part theract, shall axpire.
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or he withdrawn ur becoma vord or unsale by Mortgagor's breach of any condition theraol or become void Of ungafe by reason of the fsdure of
impsirment of the capital of any company by which the msurance may then be carriad, or if for any reason whatever thg inaurange shall he
unaatistactory 10 Mortgages, Mortgagor shall procute and dsliver to Morigages new insurance on the premisas, satiatactory to MoHgsgea | Mortigagot
imith to procure and deliver such new insurance, Martgages may, but shall not be cbligatad to. procure sama, and upon damand, Morigegor ahall
rainburse Mortgagee all such costs expended with snterest on such advancae at the ratw sat forth i the note secured bereby. .M-nrtgag$ shall grve
imrhediate notice in wnting to Mortgages of any loss, injury o7 damage affecting the morigsged real astsle caused by any casualty or occdrrence Full
powvar 18 hareby confarred on Mortgages to settic and compromian cisims under all pohcies and to demand, racaivd, and receipt lor all monws becoming
payabie thereunder and to assign abaolutely all policies to any holOgr of the note of 1o tha grentee of the real eatate n the avant of the fgrecloaure of
thig martgagee and secunty agreemant ot other transfer of title to the resl astate in axtinguishment of tha indnht&dms‘:l sacured heraby in 1he event
ol loss covored by any of the poicies of insurance heren referred to, each individual insurance company concarned s hereby authonzed and direcled to
make paymem for such joss disectly to the Mongagee instead ot o the Mortgagor and the Mortpagee [omtly, and the mnsurance proceed altar
degucting 8ll costs of collection, including reasonable atiorneys’ ines, may be applied by the Mortgagee at its option, aither as a payment on account af
the indabtadnassies), secursd hareby, whether or not then due or payable, or toward the restoralion. racanstruction, repaf. of altaration ot 1the raal
astate. sither ta the portion thereof by which said loss was sustained ar any other portion thareof.

'in) That togethar with and in addition te the monthly paymant af principal and interest. and on Tha same cata on which the ponoipal and intares! are
pafatie under the terma of the note secured hereby, Martgagor. it required by Morigagee. anall deposit with the Morigagee. 0 a nononterest baanng
acdourt, a aum equal to one-twelith (1/12) ol tha yoarly taxes and assesaments which may be levied against the real estate and wich may attamn
prdiity over this mortgage, and ground rants, it any, plus cne-twaltth (1/12) ot the yearly premiums for maurance that will bacome due anad payable o
Eﬂf’ﬁw the insurance on the rest estate lor coversge againat loss by fire or such other hazard as may reasonably be required by the Mortgagea The
amount of such taxas, ssssssments, ground rents, amd premiums when unknown. ahail be esttmated by the Mortgagee. If the amount of lunds hald
shpll excead at any tme the amount deemed necesaary by the Morigagee 1o provide tor the payment of taxes, assessments, ground rents and
ngurance promiums as thay fall due, such axcess shali be repaid to Morigagar or cradried 1o Mortgagor as Morigagee may detarmine 1! the amaunt .
the funds held shall not be sulhicient at sany tme to pay taxes, assessments, ground rents, and nsurance premiums as they fall due, Mortgagor shall
pay 1o Mortgagee sny amgunt necessary [0 maka up tha daticiency upon notice from Mortgagee 1o Mortgagor raquasting payment aryo?  Lpon
payment i {ull of all suma secured by this mortgage, Mortgagee shall promptly refund 1o Mortgagor any funds held

“tc} That Mortgagor shall pay and discharge as the sama hacume due all taxas and aLssessmants that may accrue, be levied, or sssessed Jpon the
radl astate or any part thareof, which may be or bacome a an prior 1o this mortgage of have prioerty (0 payment 10 the ndobtednasaios) securnd
hateby. of upon Mortgagea's intersst therein ar upon this mirtgage or the indebtedressies) or evidance of indabtednessies) secured hersby. without
ragard 1o sny law haretofors of heraafter enacied imposing payment of the whole or any part(s) tharac! upon Mortgagee, upan the pashiege of any law
imposing the paymant of tha whola of any part therec! upon Montgagee or upen the randering by an appellate court of compatant junisdictien that the
unfdartaling by Mortgagor to pay such taxes is legalty inoperative. then the ndebtedneasins) sacured heraby without deduction thall, at the option o
Mértgagee, becoma immachately due and paysble, notwrthstanding anything contained tn ths mortgage or any law heretofare enacted. and Mot agor
whiill not sutlfer or parmit any such Laxas on the said rapl astate (o become or ramain dehngqueant or permit any part thargof or any intareat theran o ae
sulg tor any taxes ot assgsamants, and further ahall furnish arnually to Mortgagee, prior to the date when thay become dehinguant certificales ur
reqaipts of tha proper offices showing full paymant of all such taxes and assessments.

i 1 That the real estete snd the improvemants theraon shall be kept 1n good condition and no wasta committed or parmitted thereon

|

- 4. That no bulding or othar improvement on the real satate shall be structurally altered, removed or damchshed, without the Maorlgagea s pror
wibiten consent, nor shall any lixture or chattel cavered by this mortgage and adaptad to the proper use and enoyment of the real estate be removed Bt
ary time without like consant uniess actuatly repisced by an article of squai suitability ownad by Mortgagor. In the event ot any breach of thus covenan!
thi{r Mortgagas may, In addition ta any other rights of remedigs. at any ume therealter, declare the whote of the indebtedrnessiest secured horaby
imprediately dus and payable.

5. That Mortgagor agrees that the \ndebladnesaiesl hereby secured shall at ance beacoms due and payable and thes rmorigage submil o toraclosuee
53| provided tar harein, at the option of hoider hereot, when and |t any statament ot lisn is lilad undar the statutas of Alabarma ratatingy to the hens of
mbchanics and matenalmen, without regerd to form and contents of such statement, and without regard to the sxstence of nanaxistence of the de
ariany part tharec!, or ¢! the lian, on which such statement s based

6. That Mortgagpr shall comply with all statutes, ordinancas, ragutations and laws promulgated by any govarnmantal entily asserting jurisdcfion
odel the real estate And any and all legal requiremants shall e fully comphec with by Mortgagaor.

7 That f Mortgagor lails to insure the real estate as hargnabove provided. or ta pay ali or any part of the taxas or assassmants laved. Bcirued of
aasassed upon of against the real estate or the indabtadness/es) gacurad hareby, or any mtarest of Mortgagee 10 aither, or fads 10 pay /mmediately and
dicharge any and al hans. debts, and/or charges which might became lens supernor to the hen ol this mortgage. Mortgagee rnay. at 1ls option. Nsuf#
the real estate and/or pay smd t8xes, A3SOSEMANtS, dabts, liens andior chargas and any monay which Morigages shall have 50 pad shalt constitute o
dabt to Mortgagae additionat to the indebtednessies) securtd hereby. shall be secured by this marigage; shal bear tha interest seat out 0 he noate
hdremasbove retarred to from date pmd or incurred: and, at the option of Mortgagee, shall pa /mmediately dut and payabie

: ]

. That Mortgagor agress that no delsy o tmlure of Mortgages 10 exercise any option o declare the matunty of any ndebtednessies) seuras by
this mortgaga, shall be taken or deemad as & waiver ol its nght 10 exerc)se such oglion, or 16 dectare such forferture, aithar as to any pasl of piasend
deéfauit, and it 2 further agresd tha! no tarms o conditions contaned n thid mMONigage can be waived, aitered or changed sxcep! as avidanced in
whting, sned by the Mortgagor end by tha hoider rareot: And the procurement of inaurance ar the payment af taxas ar other hans, dabtz or chargas
h-{ Morigages shall not be taksn or construed as a weiver of its nght to declare the maturity of the indebtednessies) hereby sacured by raascn of the
fmiure of Mortgagor 1o procure such insurance of to pay such taxes, dabis, lens ot charges.

4. That 1t Mortgagee shall ba made a party t0 any autl involving the tithe to the real estate snd employs an sttorney 1o represent (0 tharain, ot o
Mirtgagee employe an attarnay t0 ARiSt in settling of removing any claud on the titie 1o the real sstate haraby conveyed that purpory 10 ha supencr to
the ien ol this mortgage i any respact, Mortgagor wili pay o Mortgagee, when the sama becormes due, such attorney’'s fee as may be permattad by
law and as MAy ba reasonabia tor auch services, and (f such fes s pad or ncurrad by Mortgagee the same shall be secured by tha hen of this mortgage
v adiitien to the ndebladneas|as) sacurad heraby, and shah bear interas!? from the dats 1t s paid or incurrad at the rate 3et out in tha note harnunats e
retirred to and shall be at pnce due and payable.

10 That all expensaes incurrad by Mortgages, incluthng attorney’s tee, in compromising. adjusting or dafending against hen Clmms Gr encumbrances
suught 10 be lixed upon the reat estate hereby conveyed, whethar such clams or encumbrances be vahd or not. shall become a part of the
mngebtednagsias) hareby secured,

11 That Mortgegor agreas 1o pay & rehsonable attorney’s teo as may be permitted by law 10 Moarigsgae should the Mortgagee emplay an atiorney
te coliect any indebtadnessies! sacured by thia mortgage.

12. That notwithatanding that the assignment of awards herenabuve referred 1o shall be deemad to be sall axecuting. Morigagos, aftor the
allowance ol a condemnation claim or awsrd, and the ascertainment of the amount dua theraon, and tha 1S3uINg af & warrant by the condamnor tor thw
paymeant theresl, shall sxecuta, st Martgagee’s request, and forthwith deliver to Mortgageas, a valid assignment in tecordable form, assgring all of such
cendemnation clawns, awards or damages to Mortgagee, but noel in exCess ol an amount sufficient 1 pay, satsly and discharge the principal sum of
tHis mortygage and any advances made by Mortgages as heresmn providad then remaimng unpaid, with interest tharson &t the rate specifed barain, or 1k
tﬁu note which thia mortgage secures, to the data of paymant, whether Such remainmng principal sum i1 than due gr not by the terms of asd note or rol
thhs mortgags.

13. That v Mortgagor shall make defauit in the payment ol sny nl the indebtednessias) hareby secufad, or in the pertarmance ol ary of the 1erms ot
cunchtions heroo!, Mortgagea may proGeed 10 collect the rant, incoms and pralits trom the real astate, either with or without the apposntment of a
plcriver: any rents, income snd profite collected by Mortgages prior to toreciosure ot this mortgage. less tha cos! ot collectuy) tha same, including ary
rflal OR[AT0 COMMIAsIDn Or sttofinay’s fme incurred, shall be credited first to advances with nterest therpon. than (o nterest gdusr i thwe pairaw il
wainliacdness, and the ramainder, i1 any, to the principal debitist hereby sooured

14 That 1118 turther agreed that it Mortgagor shall tal to pay, or cause to be paid, the whola ot any portion of 1he pnncipal aum, or any instalmaent
af intaruat thareon, o any other mdebtadnessies| tha paymens of which 13 hareby secured, as they aor any af tham maturs. arithar by lapse of bme o
ofherwme, in accordance with the agreamants and covenants herein contained, or should default be made 1 the payment ol any mechars s hen
malanalmon’ s hen, INAUTANCE DI&MIUME, TAXes Or Asasssments now. of which may hereafter ba, levied against, or which may bacoma 3 lian on, tha taal
aptate. or should delault be made in any of tha covenants, conditions and agreemants haremn contanad. than and in that avent the whole of san)
phncael swm, with iterest thereon, and all othar indebtednessivs) sacured hereby, shall, at the option of the thern holder of sad ndebtednessias. 1w
afcd become immedately due and paypble and the hoider of the indebtednessiss) hereby saecurad shail have the right 10 anter Lpon and take possasnn
sf the roal astete. and atter, or withoutl, taking such possession of the same. sell the mortgaged real gstate at public outcry, m kront of the courthousr
(dfior af the county wharein the real sstate is located, to the highast tudder for cash. aither 1n perton or by sauctionear, after hrat georg notize of the
tifnes, placas, and terms of such sale by publication onca a week tor thrge 13) successive weeks in some newspapar published v saud county. and upar
tHo payment of the purchase monay, the Morigagee or any persun canducthing sad sale for it s authonzed and ampawared to axecule 10 The Duichases
al sintl galn o desd to the real gstate so purchased in the name and on behalf of Mortgagor. and the certificate of tha rnder of the mwortgmge
rrleltndness, appointing said auchonesr to make such sale, ahall be pnma facie gvidence of his authornty In the raal matate. or the aguity ol redempilnn
‘i this morigage may ba foreclosed by suit in any courl of competant juiisdiction as now pravidad by law in the case of past dus mortgages. the
Mortgages. or the then holder cf the indebtednessies) hereby secured. may bid at such sale and become the purchaser ol tha raal eslate i the highost
bkldor tharetore. The proceeds of any such sale shall be apphed (al 1o the expensas ncurred in making the sale and n all prigar alforts to ollec?
rdhection of the mdebtednessies) secured heraby, including a reasonable attorney’s lee, or repscnsble attornays’ feas, as permitted by law tor such
whrvicos as may be. or have been, necessary in any one or more of the fareclogure of this mortgage, of the collection of said mdebtednessisgi. and ol
HJE pursuit af any efforts tharetofore directad to that end, inciuding, but without himitaticn 1o, the delenss of any proceadings instituted by the
Martgagot o anyona habla for said indebtednasaias) or interssind in the mortqaged
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Peal satate to provent or delay, by any means, the axercisa af aaid power of sale on the foreclosure of thes morigege: |G (0 The payment of veholever
surtt or sums Morigages may have pad oul or bacomae hable 10 pay, m cartying out the prowvisions of this mortgage. wogethar with (nterest hereon: (ct
to the payment and satislaction of said indebtednessies) and intarest thereon specificaty referred to heranebove to the day of aste andd any other
indhbtedressies) sacured by this mortgage: and (d) tha balance, it any, =hall be paid over to Mortgagor, or Mortgagor s succensora ar asapgns In any
ava{lnt, the purchaser under any loraclosurs sals, 8s provided hara:n. shall be undar no obligaton 1o sea to the aroper spplication of ‘the purchpse money

L
5. That in the avent of the anactmant of any law by the State of Alabama, afier the date of this morigage, daducting from the yalue of the real
EET“ for the purpose ol taxatign any lian thereon, or impasing any lhahility upon Mortgagee, v respect of the ndebtednessias) sacurafl hersby. o
changing in any way tha laws fiow in force for the taxation of mongages. or debts securad by mortgages. or the manner of collection af any such
taxis, so as to affect this morigage. Moartgagor shall pay any such cbiigation imposed on Mortgagee thareby, and  tha avent Mortgagar fails to Day
sudh obligation ar ia prohibited by jaw trom making such payment, the whaole of the poncipal sum secured by this morigage, together with the [ntersst
dug thareon shall, at the option of Mortgages, without notlce to any party. become mmadiately due and payable
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'16. That should Mortgagor become insolvent or bankrupt; or thould a receiver ot Mortgagar's properly b appomted; or ahould Mortgagor
int¢ntionally demage of sttempt to fafmove sny iMprovements upon said mortgaged real esiata: or should @t be discoverad altar the axacullon i1t
dellvary of this instroment that there ia a defact in the title to or a lian or encumbrance of any nature on the raal gatate prigr 1o the Lan haront. or A
cade of an error of defect in the sbova dascribed note or this mstrumant of in the gxpecution or the acknowledgment thereo!, or i a homestaad claim be
sett up 1o the raal estats or any part tharanf advarsa to this mortgage and «f the said Mortgagor shall talh for thirty (30 days aftar demand by tha
Martgagee, or other holdar or holders of said indgbtednassiag). to corract such dafrcts in the title of 10 remove any such han or ancumbitance or

homastesd claim, or t¢ correct any &ror in amd note ar IS MSTUMANT OF 15 raecytion, then. upon any such detault, talure or Lontingetu . the
Marigagea, or other holder or holdars of aaid indebtednessies). or any part therect, shall have the option e right, without notica G demand Line [ane
all »af said indebtadnaseles) then ramaining unpaid immadiataty due and payable, and may mmediately or at any ume thergatter locaciase this maorigagge
hy 'the power of saie herein contained or by suit, as guch Mortgages. or other halder or holders nt said ndehtednessiost, may elisct

‘17, That no right, titla or interest in or to tha martgaged real estate, or any part thareaf, shall be sold, transferrad, assignad. conveyed. motlgaged
of 'sncumbared by a lien at 8ny time prior to the paymant in tull of the indebtednessies}! sacured hareby without first gbtaiung the pnof whHiien consent
anil approval of Mortgagee which consant and approval shall ba within Mortgagee’s sole discreuon: that in the event of any violatlon of thi provisian,
thé entire unpaid balance of the indebtagnessies) securad harehy, together with all interast thareon, shall become due and payabis immediately at the
aophion of Mortgages without notice to Mortgagor, and shail be recoverable by Mortyagee torthwith ur at any time theraaftet without stay pf abar aisan
or 'other process and failure of Mortgagar to pay all monies ta Mortyagee secured by this martgage shali be an st vf defaull entithng Murtgagar -
fodeciose this mortgage n accordance with the 18rms harao! .

118. That it is the intant of the Mortgagor and Mortgagee 1o secure any and al indabtaednessies) of said Morngagor to Mo-tgagee. now exidling of :
heteafter arising, due ar 1o become due, absolute ar contingent, hquidated or uniquiclatad, direct or indirect, and this mortgage 18 imended and doos *
caltura, not only the indsbtedness hereinabove specitically referred to, but also any and ali other debts, ubiigations and liabilres of sad Mortgagor te
satd Morigagee, whather naw axisting or hereafter ansing, and any and all extenainns or rengwan of sama, or any part therecf, at any bime betore
actual savstaction and cencellation of this morigage in the Probate Offica whare recorded. and whether tha same be evidenced by promistary Pt
open account, endorsement, guaranty agreement, pledge agraement, of otherwiga: that i1 18 expressly agraed that any indebtedness at any hme
ssiured harsby mey be extendsd, rearranged o renewed and that any part of the security herein described may be waived or released without in
anywiae attering. varying or dirminiahing the force, effect os lien n1 this mortgage: and this morigage shal! continye 8s a Ywe1 hen on ail of tha real astale
and other property and fighta covered hereby and not exprassly reteased unol all sums with interest and charges hereby secuied are fulty pame. and no
nther security now existing or herealier taken to aecure the payment of said indehtednessiest or any parl thereo! shall in any manner ba imparred o
altacted oy the axecution of this mortgage; and no securty subsaquantty taken Dy Mortgagee or other holdar ¢ holders of sad indebtednossiet) shail
arly mannar impar or affact the securlty given by this morntgags. and all securnity tar tha payment uf sard indeblednassies] of any paf tharea! shatl b
taken, considared and held as cumulative.

' 19. That Morigagor agrees lor iisslf and any and all parsons or concefns claiming Dy. through or under Mortgageor. that o 1L ar any one ot inore of
them shall hold possession of fhe above described real estate or any part thereol sublaquent (o toreclosure hereunder, it or lhe parties so holding
ndssassion shall bacome and be conmidered as tanants at will of the purchaser or purchasers at such foreclosure sale; and any guch tenant fahing or
refusing to surrendsr possession upon demand shall be guilty of forcible detainar and shall be hable 10 such purchaser or purchasers tor reasonable
reptal of the real estate, and shall be subject 1o eviction snd removal, forcble or otharwisa, with of without process of law, and ail damages which may
bd sustained by nnv‘such tanant 85 & reayult thareof being heraby axpressly waived.

- 20. That Morigagor agreasd 1o faithtully perform aft the covanants of the lessor or landlord undar present and future leases atiecting ther marigaged
ranl eatate, and neithar do mor naglact, nor parmit o be done, anything which may dimurnish or impar thair value, of the rents provicded lor theremn
thiz interest of the lessar or ol tha Mortgages tharain or thereunder.

21 That Mortgagor shall turmish to Morigagee within Thirty 30 | days alter the tlose ol tach
Iidcal year of Mortgagor, such finsncial records as the holder of this mortgage may requre including, bul not limitad to, an annual staternent of the
operation of the real estals which shall include snnusl statements itemizing the income and expensHs, an aemuzed rent roll, togother with 8 compiste
hanctal statament of Mortgagor's ssaste and habilities and s arofit and loss statement Such statement whall be prenared by carihad pubiic
adcountant acceptable to Mortgagee or at Mortgages’s discrotion be suppartad by the athdawit af Nortgagoer Said indoematon shall e qivern o
Maortgagee at no expense to Mortgageeo.

37 That if tha indabtednass avidenced by the note specihcally reterred to harainabove 1s being advanced dy Morlyages ta Martgagor wrdur the
tarma and provisions and in accordance with a loan agreement of construction loan agraement (“agreement”), the terms and proviswins of sad
agreamﬂnt ara heraby incorporatad by raference Bs part of this morigage as 1 tully set out heremn, and any detault in the performance af Thiy proviaons
thareol. or any conlract or agresment between Mortgagor and Morigagee, shall constitute a delauit hereunder entithng Mortgages [0 axercrse (0w
remedies provided harein, including the right to foraciose this morigage n accordance with the terms hereol; that each FUTURE ADVANCE advanced by

Mortgages to Mnrt?‘agm s baing advanced in sccordance with an agreement dated Sep. 8, 1353
amgd a sacurad by this morigage.

79 That i the event this mortgege 1s second and subordinate to any prior mortgageis! and in the event lhe Mortgagor should fail to make any
oymanis which hecome due on sald prior mortgageis}. or should default 1t any of the ather terms. provisions and conditions of sawd prior Mafigage:s.
oteur. 1han such defaull under tha prior martgageiel shall constitute an gvent ol defauil under the terms ang provisions ot this mortgage. and the
Mortgages herein may. at its aption, declere the entire indabtednessies) sacured by this mortgage immedately due and payebie and it payment « bt
piomptly mads. then deciare this mortgage in delault and subject to foreclosura. provided that the Mortgagee heremn may, al (s option, make, on behal!
ut Morigegor. any such payments which become due oR gald prior martgageis), or mcuwr any such expense ar abibgations on ahoH ol Martgager.
cannaction with the smd prior martgagelal, n order to prevent tha foreclosure nt said pnor mortgageisi. and alt such amcunts so axpendad by the
within Morigagee on behall ol said Mortgagor shall become a debt 1o the Maortgagee and shall be securer! by this rnorigege and shall bear ntarest Trom
the date of payment at the maximum lagal rate of infereat hom tume to ma parmitted by the laws of the State ot Alabama, and shatl be al nree Adue
and phyabie, enuthing the Mongagee to all of the nghts and ramedigs provided herain, neluding, a3t Morgagee's option. tha nght 10 foaf fe loase Thes
morigage.

24 Thot provided always that « Mortgagor pays the indebtodressiest secured by thrs martgage, and reimburaes Morijgagee, 1% SUCCaESarS Al
apsigng, for any amount it may have expended pursuant to the authorizahon of this mortgage. mcluding without irmitation, sums spant 10 payrment ol
lpxas, AsSCIaAMents, INSUrance or othst lLans and interast theraan, and shall do and parform all other acts and hings harain agread 1o be done thes
chnvayance shatt be null and void; otherwise it shall ramain in ful torca and eftect.

29 Thal any promise made by Motrtgagor herein 1o pay money may ne erlorced by a sait at law  and the sacunty of thas morlgagee shall mea fin
vyatved tharaby, and ss to auch debta the Mortgagor waives all rights of axemption under the faws and Constilution of the State of Alahama ard agraes
Lh pay as psrmitied by law a reasonable aftorney’s fee for the collection thereot.

© 26, Thal no delay or tfabure ot Morigagees 10 exarciaa any oplion herein giver or rasafved shall consliltie a wansar al such aption of astop
Epmtgngnu Irom aftarwards axarcising same of any othar optian at any tUrme. and the payment. or cantracting o pay, by Mortoapee of anything
F‘ﬂurtquan has heren agread to pay shab not constrtute A wanver ot detanlt of BMartgagor n taling T Mmake sdant payments ared shabl net earo
Mortgagere leom Jorecinsing thie mortgags on account el such ladure of Modgagar

27. That whaiever and whenaver in this morigage 11 shall be requred of permitted that notice or demand be given or served by any paity, VIR
riptice of demand shall pe given or ssrved. and shall nol be deamed to have heen qven of served urless n woting and forwarded by registered <o
riortified man!, raturn racaipt requestad, addressad as follows:

To Mortgagor; KEYSTONE BUILDING COMPANY INC

—— CEAT— e —————— e —— P e e e —

P O BOX €95

|
|
| To Mortgages: Coloniat Bank

L L N R I L LA Fage 1 of 4 peges

P R A i £ T
4



!

EEE. That singular or piursi words used herein to designate the Morigagor shall be construed to rater 10 the maker of thea mﬂrtgallgﬂ, arc off
cn!@fananis and apreamants heremn conlained shall bind the successors and assigns of the Mortgagor, and avery cption. nghy and privjlage harewn
ragerved or securad to Mortgages shall inura to the banalit of 9 successocrs and assigns.

EEB. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any cther pmw:mﬁ at pmw‘nanu et an
coluainad unenfarcmable or invalid. All rights ar remedwa of Morigages hareunder are cumuintive and not altdrnative, and are 1n addion 15 those
pravided by law. - .

“,
IN WITNESS WHEREOQOF, the yndersigned (nhas) |havea) set (its} {his} (baer} (thew) handis) and sestis), on the day and year hirst above wrinlen.

R, ) : ISEAL)
KEYSTONE BUILDING COMPANY INC

e | . e e . ISEALL

B . . e ISEAL

T ason, its President N

'._ _ _ e .. (SEALY

i
| Inst
! 1
STATE OF ALABAMA ) a0
| ) COUNTY | 09!2*;;QCERTIFIED
0435 oF PROBATE
SELE ﬁt_lﬁ

1. the undarvigned. a Notary Pubhc «n and for sad County. in said State. halllly Wity that

wl:'msa namaig) (is] (are) signed to the foregoing conveyance and who L%l larel known 10 me. acknowledgod bafora me on this day that, being informedst
mithﬂ contgnts of H'IE convayance, (ha) isha! (they) axecuted the same voluntendy on the gay the same beaars date.

Given under my hand and otficial seal ths the ttay of 15

[ - . — e m—— . [ R

Notary Pubhc

CTATE OF ALABAMA )
}
Jefferson COUNTY r
l. the undersigned, a Notary Public in and for apid County, in said State, hereby cartily that Cory Mason
wIBOSE NBME BS President 0]} KEYEtﬂnE Buil lding Cgmpanl‘t’ t inc. 15 signed o tha (oregoing

conveyance and who @ knawn (o me, acknawiledged before me on this day thal, baing informed of the contents of the conveyance, he, as such otheer
amd with (il suthonty, axecuted the same voluntarily for and as the act ot sand vorporation.

“ Gvon under my hand and official seal this the  Sth day of fI September ¢ 99

octary Public

Triu-; istrumant propared by PARIS J ‘ LINDSE‘.Y

[T ST, RN " S— Y -

Cedlanial Bank

11928 1st AVENUE NORTH
HIRMINGHAM, AL 35203
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