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MORTGAGOR

JOE ROSF HOMEBUILDERS, INC. ;

.mmwmmmmﬂmmmmmwmmulﬁmw'uﬁﬁ
mmum.mmmmmmunm properly described in Schadule A which is attached io this Morgage and incorporated

mmwmhm,wmlﬂﬂm-ﬂmw.m,WMm:lllpmlhgn.h-ndhlmnh.lnd:ppurt-nm:
4l lonzas, Immmwlﬂmmwm:ﬂm.mll.dﬂm.WWnﬂnﬂﬂdﬂhﬁmdmmmnﬂninulnm
wwww.wwhhm&:umwmmw,

Moreover. In further oonsideration, doss, for Mongagor and Mortgagor's heirs, represeniatives, SuUCCeIScHs and sssigns, hereby
sxpressly warrant, covenant, and agree with , Its sucossson and mseigne as follows.

1. OBLIGATIONS. ﬂ#mm“‘ﬂwmmdﬂmntwmimw. liabilities, obligations and
sovenants of Borrowsr or Morigagor fournulatively “ODIgations”) 10 LENGE puraLant to:
{;;thi;wmnmmmwmqmm:

WIARETY WORONACZNGURY, | PUNDING; | MATURITY T CUSTOMER ] LBAN
g ¢ CREOITANSY | AGRSEMENT DATE. DATE MUMSER ] NUMBER -
VARIABLE $78,000.00 £9/13/9% 09/13/00

{c) mwﬁmﬂmmwanwm-ﬂwﬂdmmmmmwm

(d) mm.mmum.ummmnﬂmmmmmnwmw-w.mm
or sxtended 1o or on behalt of Morigagor or Borrower. meummmmhnmﬂmn.mmmwm
mwMWMWHMﬂﬂmmmmmmlnﬁmhulmltlrmlimnntim (but betore termination
mmmymmmuwnmmmmm.M|m sums advanced to protect the sscurity of this MONgage.
axceed $_78.000,00 :

(e) ali aendments, emdensions, renewals, modifications, replacemaents &r substitutions 1o any of the foregoing.

2 REPRESENTATIONS, WARRANTIES AND COVERANTS. Morigagor rapresents, warrants and covenants to Lender that:

la} Mongagor hnmumphnwhtthﬁﬂ-hﬂumm:hul malnain the Propernty tree of sl morgages, sacunty interesis,
sncumbrances and oiaima axoept for this Mongage and thoss described In Schedule B which is attached to this Mongage and incorporited
h-rﬁnwmm,mwwummmm-ummm:

{b) Mongagor is in complisnce in ol reepacts with all appiicable federal, state and local laws and regulations, including, without limnitation, thoss
relating 10 “Hazardous Materals®, =s defined herein, and other srvironmental matters (the “Emvironmental Laws™), and neither tha federal
mmmwmmmmwuwmwnﬁnmnnﬂlurqu:ﬂgmmmntﬂmﬂtyhuﬁhdlihnunﬂ'qupmw.
nmmmww.mmmmmwmmﬂm maters pending, or o the best of the Mortgegora
knowledge, threstened, whioh Invoive the Property. Neither Morigagor nor, to the best of Morgagor's knowiedge, has any other party used,
penerated, released, discharged, stored, of W of any Hazardous Materials, in connection with the P"rnp'm{_hm transpornted sy Harardous
Materials to or from the Properly. Mongagor not eommit or permit such actions to be taken in the future. The term "Hazardous Materiah”
shall mean any substancs, material, of waste which Is or becomes reguiated by any govemmental suthority Including, but not limited t: ()
petroleum; (i) friable or nonfriable asbANICS; M) potychiorinated biphenyis; (v} thoss substances, materials or wastes designated as a

wastes dafinsd as & "harardous substance” pursuant fo Section 101 of the Comprshansive Environmental Fesponss, Companaation snd Liabllity
Act, or any amendments Of to that statute or any other simitar state or federal statute, rule, regulation o ordinance now or hereatter
in affect. Mortgagor shall not of permit the subisase of the Property to & tenant o subtenant whose cperations may result In contamination
of tha Property with Hazardous Materiala o loxic substances,

(c) A appilcable laws and reguiations including, without timitation, the Amsricans with Disabilities Act, 42 USC 12101 «f seq. (and all
raguistions promuigeted thereunder} and ali zening and building laws and rsgulations relating to the Property by virtue of any federal, state o
municipal autherity with juriadiction over the Property. presentty are and shall be observed and complied with in ail material respects. and el
rights, icenses, permits, and dertifioates of cooupancy fincluding but nat limited o 2oning variances, special sxosplions for nonconforming uses,
and final inspection approvais), whether temMpocary of parmanent, which are maieral to the use and oocupancy of the Property, presently ars and
shail be obisined, preserved and, whars NOCOBIATY, renewed;

(d) Martgagor has the and Is duly authorized to sxecute and perform its Obtigations under this Mortgage and thess actions 4o not and shail

not conflict with the prov s of any statute, reguiation, ardinance, rule of law, contract or other agresment which may be binding on Morgagos
at any Hme;
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() mmmmhmmummwmmmmmwm

i mrtg-gmmnmmmmﬂnmm-nrm.m.ww.mhﬂm.mﬁmwoﬁm.&nm

Ext:?f.:mmWWMJMMMMMMNWWHMMHMPW
age. '

3. PRIORA MORTQAGES. memthmmmmwmmmmmmmmmmwm
-nmumwmmammmmw-mqumumwmm.mmlymmm,nm— priof

mmmmmmuwummmmm,wmmmmw.mmw deeds
|mmmmlmmwmmmwm-dﬂ-unm¢-rwwwmmmwnmm-u-f;ununuur
ﬂinmemwuummmmMnminmmmmmmw«mmumminm-wm
| Oof ANy

'4. TRANSFERE OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the svert of a sale, COMyRNCE,
.hm.MﬁtMmthwﬂlﬂwmm#m“ﬂmminSt:h.dullal.nrlnrimlfmmlr-in,nrnilllmmy
beneficial ierest in Bormrower or Morigagor (i Borrower or Mortgagor is not & natural person of parsons but is m corporation, limited lability
. company, parrmrmhip, tust, or other legal entity), Lander may, at its option, deciare the outstanding principel balance of the Obligations plus
aconued interest thereon due and . At Lender's request, Morigagor or Borrowsr, as the case may be, shali furnish s compiste
atatement astiing forth 8l of its members of Pariners, 88 appropriate, and the axtent of their respective ownetahip interests

5. ASSIGNMENT OF RENTS. Mortgagor abaciutely assigns to Lenciar all present and future rents. royaities, incone and prafits which ariae from the

usa or cooupancy of sl of any portion of the Property. Unitil Mortgagor is In default under thia Mortgage or any of the Obligations, Morigagor shall

have & license 10 Gofect and recetve the renta, . Income and profits. Upon any default under this Mortgage or any of the Obligations, Lende:

mey terminats Mongegor's lioense without notice and may thereafter procsed to collct the rent, royafties, income, and protits with of without the
appointment of 4 receiver. Al rents, royalties, income anc profits collected Lender or a receiver will be applled first to pay ail sxpensss of
. collection, than t0 the paymaent of all costs of operation and maintenance of the Property, and then to the payment of the Obligations secured Dy this
. Mortgage in the order determined by Lander in e sole discretion.

' &. CONSTRUCTION MORTOGAGE X M eheoked, this Mcnqa?o is a construction mortgage that secures an Obligation incurred for the acquisition
' cost of the land and /or the construction of an improvement on and. and it will be subject 10 the terms of a construction loan agresment Deatween
| Mortgagor and Lender. Mymm.tquiprnﬂﬂnrmpplhuuudn-rim-nd-dmuuinmmmcﬁm.mwﬁmruﬂmmm-mmi
| whether stored on or off tha Properly, also be subject to the lien of this Mortgage. Mortgagor shall obtain Lender's appraval of all plans and

and speciications or the nature of the construction project shall be permitted without the pror written

' 7. LEASES AND OTHER AGAEEMENTS. shall nol take or fall t0 any action which may cause or permit the terminstion or the
" withholding of any payrment in connection with sny mmmm.mm,w,mmum'-pm-ﬂmm.
" shatl not: (a) cobect eny moniea paysble under any Lease more than one MOMN in advance; (b) modify any Lease; (c) assign o kHow & llen, security
! inurnnmmmmhﬂmdupmw:m.mmInhuﬂlnnndwmyumurm-mnup-wmm;mm]

—_—— e —— = = =

e

' terinate OF OBNCN BNy Lease axcept for the mmmwnﬂmmmmwmmmm-ﬂnwrmm
. &ny thme written communication asserting & wwmwmmwmhmmmMmyum.
p‘un.lpzy any s communioations relating thereio) to Lender. Al such Leases and the

| shalt forward & copy of such communication (end
i WMWWMmWMMnLMummmﬂMMwEHWnL

8. COLLECTION OF INDEPTEDNESS FROM THIRD PARTY. Lender shall be entitied to notity or require Moitgagor o notity any third party

- {ingluding, but not imited to, leaadéd, HOSNMES, mentsl BUMOtes anG insLFENCe companies) 1o pay Lender any indebtedness or obligation
 owing 10 Morigagor with respect 1o the mm'}mmwnm;mn-mmwnumgm.wﬂwl
diligently collect the indebtedness o mmmmmmgmmmm.mmmmnmqm
POASRRSER OF reCeives possssaion of any wmm-ﬁmwummmummmmnmwmmchmﬁﬂuﬁmm

It the instrurnents or other rergittances conetitule the prepayment of any indebtednaess or the paymaent of any Ingurance or condemnation proceeds,

shall hotd such instruments andt other remittances in trust for Lender apart from its other property, andorse the instruments and other
remittances 10 Lender, and immediately provide Lendier with possassion of the instruments and other remifiances. Lender shal! be entitied, Dut not
required, 10 collect (by iegal procesdings or otherwiss), sxmnd the time tor paymaent, compromise, sxchange of reloase Any obiigor or colixteral, or
otherwise settie any of the indebiadness whethes or not an Event of Detauit sxists under this Mortgage. Lander shall not ba liable 10 Morlgagor for
any action, arod, mistake, omission of dolx inruhhg 1 the actions described in this parsgraph or any damages resulting theretrom
Notwithatanding the foregeing, nothing herein causs Lander to be desmed a manpeages in possession.

§. USE AND MAINTENANCE OF PROPERTY. Wmm-lﬂmﬁmlmdmﬂtmmpdmmﬂﬂhmwnmﬁmﬂyinumd
condliion. Murmnfmﬁntmhﬂmuwwmmhmmmmﬁmnmmm Broperty. Mortgagor shall uee the Propaty solaly in
compitance with appiicable law and Insurahdd Policies, MONDAGOT shall Ot MAKE ANy RiterAloNA. additons of impraverments to the Property withou
Lancer's prior written conaent, Withowt imiting the foregoing, all alterations, acditions ang improvementa made 10 the Property shall be subpct to
thlblnlﬂ-uillmmﬂhdwkﬂtﬂW.Mnﬂ“mwm’lp{wwrlttlﬂmn-m.mﬂlhlilblmldilthhiwf'lHﬂi

EXPUriee. ,

10. LOSE OA DAMAUGE. wmmmmmmmym,m,ammummw {cumulstively "Loss or Damage’) o the
Proparty or any portion thaveo! from any cause whatsoever. In the svent of any Loss of Damage. Morigagor shall, at the option of Lender, repair the
lﬂmtndProntﬂyhlhmmmmm#rmtHMHLMHHMHMHHMMW#!MMWM.

11. INSURANCE. Th-lMHHMMHHMHMHH-W“M#IM“WMWM,ouﬂ\qulhl.mmmlnn
ﬁfl.ﬂﬂﬂﬂmmwmwm, MORTGAQGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXSTING POLICY OR A Y DETANED AND PAID FOR BY MORTGAGOR. subject to the right of Lender to deciine the
insurance offered by Morigagor for reasonable caues befors credit is extended. The Insurance poticies shall require the insurancs COMpPany 1o
provide Lander with &t least days' written notics before such policies are altered or cancelied In any Manner. The insurance pohicies shall
NaMme MrulmmmmMmmmmﬂdemMymﬂp-f:on:hlﬂmm-rightmLmdﬁmb-pﬂdtrm
insurance procesds partaining o the loss or damage of the Property. In the event Mortgagor fails %0 soquire of maimain insurance, Landes (after
providing notice as may be required by law) may in its disoretion procuce APPrOPriate iNSUrANCe COVETAQe upon the Property and the Insurance cost
mﬂihmmmmymmdmm“mmPlrlgraphﬂtndnmmdhﬂohy. Mortgagor shall furnish Lender with evidencs of
InSuranGe INdIcating the required COVEIrnQe. Lander may act as attomey-in.fact for Morigagor in making and settiing claims under insuance policies.
canoslling any policy of endersing MONGAGOr's nime on mydr:ﬂmmuﬁabhlnmmm by any Insurer. All such iInsuranoe policies shall be
immediately assigned, pledged and delivered 10 Lender as furthes for the Obligations. I the svent of loes, Morigagor shall immadiately ghve
Lender written notioe and Lander ls authorized to maks proof of loes. insurance company s directed to make payments directly %o Lendar
instead of t0 Lander and Mortgagor. memmnght.ﬂmluhnpﬁnn,tnnpplyumhmnnintuwudmabliglﬁnn:nrmlrdﬂumnuf
rebuiiding and restoring the Property. Any amounts may at Lender's option be applied In the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Morigagor shall not Initiats or consent to any change in the zoning provisions Or private COVenants
afiecting the uss of the Properly without Lendar's prior witftan COnsent. Hhhrtgm':uunfmlﬁopwtyilmb-mninanmnfurmlnguuund-r
lnrznningpmrlﬂm.wmmmmmHMuuhbldimnﬂnu-duflmndommmmnuupﬁorwﬁmnmnummLmdu.
mqurmﬂmmmmmwmmamy proposed changes 1o the zoning provisions o private covenants affecting the
Propetty.

13. CONDEMMATION. mwmmmwwmm-mmmnmmmymumwmmmmw
dnmnm?mondingmhlnuumﬁm.Mmmmmwmmmlmmﬂmwanmmwnm
and shail be appiied firet to the payment of Lander's aitomeys M,Mummwmwnmmwmm;inmmmm
mnd-rnnmnmﬂnmwhprmmmin*ltm-npﬁmmmmnmmmmmﬁm-mgmmmmqrnw-mmwah
Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morigagor shall immediatety provide Lendsr with written notice of any
actual or threatensd action, sult, of other prooseding atfecting the Propeny. MOrtgagor hereby appoints Lender as its attorney-in-fact 1o Sommaence.
tnummln.wmmm.m.mmmprnmdlng:mdmmpmmhlmﬂtﬂlmydﬂmurmmmpuﬁninnmﬂm
Lancer shail not be flable 1o Mortgagor for any action, error, mistake, omission or delay periaining w the actions described in this paregraph Or any
damages resulting thersfrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph in s own name.

15. INDEMNIFICATION. Lander shall not assume of be responaibie for the performance of any of Mortgagor's obligations with respect to the
Froparty undes any OHCUTHIANGES. WMimmmm-rmwﬁmmmmdmnWmd hoid Lencet and its
sharsholdaers, directors, officars, empioyees and agents harmiess from ail claims, damages, Hiabilites (including attorneys’ fees and legal SXPINDS),
causes of sction, sctone, suits and other legal procesdings fcumulatively “Claims”) partaining to the Propeny (including, bul not limited to, those
invelving Hazardous Metedale). , upon the request of Lender, shall hire isgal counssl to defend Lander trom such Claimas, ang pay the
attornays’ fees, legal expenses and costs incurmed N connection therewith. In the alternative, Lander shall be antitied 1o empiay N own legal
counsal 10 defend such Claims st W Morgagor's abligation 10 indemnity Lsnder under thie paragraph shall survive the termination.
ralease, satiafaction or forepiosure of this .

18. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments relating to the Property whan dus and immediately provide
Lendar evidencs of payment of same. Upon the request of Lende, Mortgagor shall deposit with Lander sach month pne-tweiith (1/12) of tha
astimated annual insurence premium, taxes and assessmants pertaining 1o the Property. So long as there is no detault, these amounts shail ba
applied 1o the payment of faxes, Aseassments and INSUrancs ae required on the Property. in the svent of default. Lender shall have tha right, at iis
sole option, to apply the funde 80 heid t0 pay any taxes or agalnst the Obligations. Any funds applied may, at Lender's option. be applied in reveiss
ordet of the dua date thereot.
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_ INSPECTION OF PROPERTY, BOOKS, RECORDS AND REFORTS. mMMWﬂHwiﬁmw-mimaﬁwm

mmmlm,wmmmuwmm pertaining to the Proparty from time to time. Mortgagor bhall

wmmndhyundﬂlmﬂmm Nl o the mdlnfnrmﬂonmnhin-dlnhhwlunf'lbnoﬁsmdm

dmmm.m.mmwmphuinllnm nots the sxistencs of Lender's beneficlal imerest in’lts bodks’ and
s . Morigagor shall in & form satisfactory to Lender, such information as Lender may

' nnm-Inmdmunnruum.mwmmmmw:.mmw'umiﬂm .

shall be rendersc with such frequency aa Lender may designate. AN information furnished by Morigagor to Lander shall be true, accurate and

é
i

|
é
|
:
i

ESTOPPEL CERTIFICATESR Within ten (10} days after any request by Lender, Morigagor ahail dellver to Lander, or any intended transteres of

mmmmmm-mﬂwmww (a) the outstanding balance on the Obligations;

' .memwummmlﬁm-w,H-n.ﬂ-u-nntur-ufwch

or oounarciairms. Wﬂhmmﬂwlﬂywuﬁmmﬂundnmwmnkutntrninundnd
hhmhrnuﬂinwnmmmmmmwmmmmﬂqmmmmin-ﬂmnlymmnﬁ.

19. EVENTS OF DEFAULT., An Event of Defaull will ooour under this Morigage in the event that Morigagor, Borrowsr, or any guarantor of the
Opligadona:
(a) falla ¥ maks any payment under this Obligation, any ather document of instrument relating to the foregoing ar executad in tavor of Lender,
or under any other indeblednees 10 Lgnder when dus,
{b) felle t0 perorm any obligations o breaches any wamanty of covenant to Lander cantained in this Mortgage or any other present or future
mwwmﬁwmlnﬂhﬂdmmm;
(¢) provides or causes any fales Or misleading signature or representation to Lender:
()} wells, conveys, or transfers rights in tha Property without the prior written approval of Lender,
(o) wewks 10 revoke, terminate or otherwise mit ia liablity under any oontinuing guaranty;
f m:mmmm.mm.muhmmlhw“ﬂrmd against any of them or any of their propecy.
| ls claacived of termninated, censes to operate s business. becomes insaiven, makes an assignmani tor
ihe baneft Of oraditors, or becomas the subject of any bankrupioy, insolvency of dabtor rehabilitation procesding.

(i} hnlmahfﬂydmmmmﬂMmmMnﬁip Interest sold, transterred ot conveyed to any parson of entity other than
lnyptunnnnnﬂwth-thuﬂumqoﬂtymihipnuw-mmmlnmﬁunnhhh Mortgage.
it addition, an Event of Detault will cocur under the Obtigations n the event that:

(m) mwnmwwwwmmm.h posssssion, transportation, or use of whioh, in Hoga!;

(b} Ltndwmmydunultnﬁlnmunrmmablymhpmmmpwmmur parformancs is Impaired due to & sgnificant
i deciine In e valua of any of the Property or & material adverse change In Mortgagor's, Borrowsr's of any guarantor's business or financial
: condiion; or
. ©) -nydhMhm.dmmdwhmnwmmmhmwum“.mmﬁm.nruund-mnmn,
20. RIGHTS OF LENDER ON EVENT OF DEFAULT, mmmmdmmmmhuuundumum.mmnmmw

flling under the Code

g} to collect the with or without resorting 10 judicial prooess,
}muqulr-mworhdﬂhmmdmmmumwmﬂmeﬂmmmnﬁumn-m
reasonably convenisnt to Mortgagor and Lender;

[d}mmumwmmmhMMIp nqinrurahmmnum-nppolnmmuhmuimmdfnthdu':npﬂnn.m
appoint & recsiver without _without first bringing sult on the ations and without otherwise mesting any statutory conditions regarding
receivers, it being | Lender shall have this contractual right 1o appoint & receiver;

(o} m-mplwlmmqlnq:omnihhpmymdhtﬂum,inhnmufundﬂmlnﬂumn{mnuﬂur. recerve the rents,
incornes, issuss and profits of the

Obligsations;

{n np-ymywmmwmmmmm-mmwumrmwmwmﬂmuwmmmmmymmmr

than paymem bf imerset of principal on the Obligations;
ig) o foreciose this mw‘hmﬁmwln sccordance with the requirements of law or Dy Judiolsl action, at Lencler's slection,

n} to 10O % against any amounts owed Mortgagor by Lender including, but not Himited to, monies, nstruments, and
deposit scoouUNts Lander or ary ourrently exdsting o future affiliste of Lender, and
ﬂ}l:rl:lrﬂnﬂlmwnManﬂtuﬂUmymwﬂﬂmummwnpme law.

11Mmlih#ﬂhummw,“mﬂﬂhwwwunLlndlr‘topﬁnn. Notios of the exercise of such option
4 axpreesly walved by Morigagor, and Lander shall have mmwwmwmmw.mm.mmwm
pnmnﬂnnnimm.ﬁulmﬁmummwmﬂndnorufuumurﬂwuunfuumunwwhmmmnyilmud.ltpuhﬁ:
ammmh.mﬂrﬁgmmﬁolﬂhwam wumwmum.m.mwmmmwp@mﬁmm.
waak for thres consdoutive weeks prior 10 the ssis In & NOWEDARS lnwmmmminmmmmmmhmiim.
Moﬂglunrwmmvmummmwmmmm“mmwmmﬂmundmmwuﬂmProp-my-nmmrng-rdlmn’l
the numnber of parosis conveyed by this MONQaQe. pmlruf-ilmﬂ'rhdtnLl-ndlfhlmnﬁnuingpawmulllnd:hl]lnotblfuhl:lmiﬂd
untitl!ln'!hhopoﬂvnﬂprmmhmwlﬁufmmmuﬂsﬁodinhﬂl. Upon the payment of the purchase prios, Lendsr of the
suctionser conducting the sale ls authorized 10 sxecute & deed m-pmpmyinuortg:gof‘lnmmddﬂiwrmMmm-purchmrnm-
foreciosure sale. Lender, its SUCOSSEONS, mm.wwmmmmlybldﬂlmmypmufthn debt owed and becoms the purchaser of the
property At Any sale Nreuncet.
Thlpromdlfrnrnhuhu!!uPropulvllullbllpplhduhlm:ﬂrlt,tnm-upcnuufldv-rﬂting,pupulm.uliing.mdmnwylnnth-
Prnprrtgiorult.imwmmwwundﬂhﬂufur-dmuwunnnrmyiniumﬁnnpmouding.bunlm.apmy,u:np-d,ur
mlrWIwmhmﬂwhmthmuﬂmyn{hPfoplmr: second, to the payment of any amounts
sxpended o that may be 0 sxpand 10 pay InBurance, taxes, assessments, and other lisns and mangages, third, in full or partial paymen
of the Obligations in such ordir &8 I'I'lljl'm:lndm.ﬂ‘iibllllﬂ.Hln‘f.iﬂblplidinmdlnﬂwﬂhﬂumquirlmlMInﬂtw.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCLIAL CODE. This Mortgage shall be considersd a financing staterment and a fixture
filing pursuant to the provisions of the Uniform Commaercial Code {as adopted by the state where the Property is ocated) covering fixtures, chattels,
and mininn!puwnllpmpmymovmodurhﬂmmmmmmum i connection with the Property together with any and ail
reptacements therso! and additions thareto {the "Chatteis”), and Morigagor hereby grants Lender & security interest in such Chattels. The dabtor is
the Mortgagor described sbove. The secured party is the Lander described above. Upond-mm.mmm:hnimﬂ-.-:mumd deliver such
security agresments ummhmhﬁdmmwcwﬂnLlndlrﬂmyﬁmmlydmmnrmmmquirltn
urlnttnundﬂlporimdummymmnmm.mdupmw*lmluutndam. Lendes is authorized 10 sign any such agreemaent
umm-mmwmwmmmmﬂmmmmm (as such term is defined in said Unitorm Commaercist
Code) whh respect to the st any thme, without the signature of Mortgagor. Nbfgw will, however, at any time upon request of Lender.
sign such financing siatements. witt pay all fiing fees and taxes for the filing such financing statements and for the refiling thareof at
the times required, In the opinion of . by sald Uniform Commarcial Code. I the lien of this Morhg?l is subject t0 any seburity sgreemaent
mﬂrlngmimm,mininmmﬁwmundﬂmhw.ﬁlhﬂqm.ﬂﬂ-lndintlrlﬁ Mortgagor in and to any and all of the
mmmummmwm,wwmded-paﬁtlnrp:mnunnwurhimﬂmmtdnmlmfbyhhnulqurnrﬂu
predecessors or ocesecrs in title of Mortgagor in the Property.

22 REIMBURSEMENT OFf AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may sxpend funds (including attorneys’ fees and lsgal
sxpenses) 10 periorm any act required to be taken by Mortgagor of to exerciss any right of remedy of Lendar under this Mortgags. Upon demand,
Mortgagor shall immadiatety reimburse Lander for all such amounts sxpended by Lander togethar with interest thereon at the lowe: Of the highest
rate described in any Obligation or the highest rate altowed by law from the date of payment until the dxwe of reimbursament. These sums shall be
included in the definition of Qbligations hersin and _ ]
bcginn#ngufpuﬁluﬂonu!mﬂuulm,uhﬂﬂn provided, of In the svent Lender shall, at ks sole option, permit MORQagor 1o pay kny part of the
Obligations after the bagin of publication of notioe of sale, a8 herein provided, then, Mortgagor shall pay on demand all expsnses incurred by the
Lendar in connection with publication, including reasonable attorneys’ feas, and this Mortgage shall be security for all such expenses and fess

23. APPLICATION OF PAYMENTS. Al pa made by or on behait of Mortgegor may be applied against the smounis paid by Lander
lincluding attomeys' fees and iegal axpenest) in connaction with he exercise of it rights or remedies described In this Morigage and than to the
payment of the remaining Obligationa In whatever order Lender choomes.

24. POWER OF ATTORNKEY. 3 hereby appoints Lender &s its attomaey-in-fact 10 endorse Mortgagor's name on ail instruments and othes
documents partaining to the or the . I addition, Lender shall be entitied, but not required, to perform any achion of SNBCUL ANy
documaent required 1o be taken or executed by Morigagor under this Morgage. Lender's performance of such action of execution of such
docurnents shall not relieve Mortgagor from any Obligation o1 cure any default under this Mortgage. All powers of attormey described in this
MoOrgage are coupiad with an interest and are irevocable.

25 SUBROGATION OF LENDER, Lsnder shall be subrogated to the rights of the holder of any previous lien, security interest or #ncumbrance
disoharged with tunds advanced by Lender regardiess of whether these liens, security interests or other encumbrances have been retaased of record.

i
¢

8
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. 28. PARTIAL RELEASE. mmmmmm:muhMWMHWumeﬂm
lﬂﬂiﬂghlnﬂlnhnwﬂmahhom.mmmmdmrndnm i releass any of its intecedt 0 the
Prpplny{l:n-pinr-quiudundll 34, nor wuwumwmmwwqummum
this Mangage. -

27. MODIFICATION AND WAIVER. The modifioxtion or waiver of of Mortgagor's Cbligations or Lander's rights undar this NOrQage be
containad in & writing signed by Lander. Lender Irgorm . m
ﬂmwmwwmmmwﬂmm.mmm .
OOOASION not conatitute & walver on any other cooasion. Morgagor's Obligations under this Aot be affected ¥ Lansier nds,
COMPromises, . fails 10 exercies, impairs or releases arry of the Obligations belonging to any _ Borrower of third party Or any of

' 28. SUCCESSORS AND ABBIGNS. TH&HMWMMHMMuponmdlnmmmlbmrﬁtmmngmmdL-nd-rmdth-irrupmm

. 28. NOTICES. w:mmwhﬂ,mmﬂumnﬂmmmunmﬁnnmhmm under this Mortgage shall ba in writing and
nmummnmmmmmmmmmmmuummmlymnminmfﬁngfmmﬂm to time. Any
:uﬁnﬂunmwwnwnmﬂuﬂ.wpupdd.lhlllbldumdnh-nﬂuamhrnﬁhru{a}dlwmrmch AROUCE is s8N OF when
recalved by the parson to wham such notios Is baing ghven.

20. SEVERABILITY. Whnansver possible, sach provision of this Morigage shall be interpreted so as to be affective and valid undes applicable state
law. N any provieion of this Mortgage violates the law or is unenforosabls, the rest of the Mongagae shall remain valia.

11. APPLICABLE LAW. This Mortgage shall be governad by the laws of the state whers the Froperty i3 located. Uniess applicable law provides
" otherwise, Mongagor conasnts to the jurisdiction of any Goun selected by Lander, in Hs sofe discretion, located in that state.

32, MISCELLAMEOUS. Mongegor and Lender agres that time is of the sssence. Morigagor waives presentmant, demand for paymant, notice of

' dishonor and proest nrnqulrndmmv lew. AN references i in this Morigage shall include all persons signing beiow. if thers ia more
" than one Mongagor, thele " e joint and several. This represents the complete integrated understanding hatween Mongagor
. and Lander paraining to the teims and conditions hersot.

' 33, SATISEACTION. Upon the payment of ali of the Obl _including all future advances and all sums advanoed Dy Lender pursuant o this
- Mortgagre, this shail be void and Lander will | or cheliver o a written satistaction in recordable form. Until auch tme. this

" Morigags sheit remain in full force and effect.

j thilWmmmnmmmﬂmmmnwhmmmmummuﬂmmmnhliglﬂunuhlllnotmuntbl

;mmllmummmundumrdmmmmwmmmmmmmnmmnqmm-nthyunwurnﬁ-

;mwMgMﬂlmmmeu‘-mﬁgml. Upon written request 10 satisfy this Morigage signed by

. memmwhnhmnngmmuqmunMnmwm.mdmmmismmﬂimmmﬁmnmnﬁm.
umﬂ“mmwmmmmwm.anﬂuwmunﬂquntfmuﬂlhuﬁm.mrmﬂmnnmrnmmym

' mmMMmthmMmmmummw“mmhmmmmynﬁmqrmllund«mmlb-rﬂund

" from all commitments to extend vaiue thersunder. Lhiilﬁlmquiﬂtnuﬂﬂymilmruqolldulyﬂqn-dmddﬂiﬂr-dmund-r,milm
shall continue In full foros and sffect.

| Wmmmmmmﬂmm.

34, JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TAIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTQAQE.

35. ADDITIONAL TERMS.

mngmmmmwmm. mﬂm,mqmmwmlmmﬂdmwmilhﬂw.mdﬂm“mm
an exact copy of i

Dated this 13 &b day of _September, 1999

MORTGAGOR.
I
- o ' o H ——— i ) )
WMORTGAGOR: mmﬂ;a: -
LPALSOID 'IIIJ;*HHHWQ.F”“M @00) 697-3790 ) o -
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Stae of Alzbams | y
County of ] | f
| the undersigned, & Notary Public in and for said County, in said State, hereby certify that - |

Whoss namels) is/are signed to the foregoing instrument and who is/are lmown to me, acknowledged before mﬁhm
tha:,Mimﬁﬂumdﬂuhﬁmﬂ,ﬂw{hﬁwmmmmmmwmﬂwdaymumbcfa

oate.
Given undier my hand and official sealthis ___ day of - ey e e
(Notarial Sea) _ o e L
State of Alsberma } Notary Public
County of )

1, the undersigned, a Notary Public in and for said County. in sakl State, hareby cartity that

whose name(s) 18/are Signed to the foregoing instrument and who ia/are known to me, acknowledgad before me on this day
that, being informaed of the contents of the instrument, they/he/she execited the same voluntarily on the day the same bears

dute.

Given under my hand and official sealthis _ . dayof ____. -

State of Alabama } Notary Pubiic

}
, & Notary Pun!_crli nd for said County, in aaid State, hereby certifythat . . ...
. * NOLA D . e

- ..
F | '-l---..h-...- . e —— = e—— . e e e e e =

A AT B is /are signad 10 the foregoing instrument, and who 's/are known
gigac mmmmmmmimmmmmmmm,m;mgm.n.unh
and with full authority, executed the same volurtarily for and e the act of saxd

. Y,

—r— — L

__#—-—

. —— e e e = el S W

s WAV ~

hand and official seal this
{Notanal Seal)

State of Alsbwria }

k.
—

- —— i —

Given undes

N
RS is/are signed to the foragomg instrument, and who is/are known
mm,wmmmmmw,mmammmmmm,ﬂwxmxm,um
e , wmmm.ﬂmﬂﬂumvdumwmmnmwﬂfm

il

whoes namels) i — e

Given under my hand and offciai sealthis _______ dayof . ) .

[ SCHEDULEA |

The foliowing described real property located in the County of SHELBY =

LOT 150, ACCORDING TO THE SURVEY OF PRASE ONEK, HIDDEN CREEK III, AS RECORDED IN
MAP BOOX 26, PAGE 13, IM THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

State of _Mlabama

| _SCHEDULEB
Iinst ¢ 1999-3995%
1999-39955
THIS DOCUMENT WAS PREPARED BY: PIMNACLE BANK 135: g‘;n CERTIFIED
COUNTY JUBGE OF PRODNTE
AFTER RECORDING RETURN TO LENDER AT IT8 ADDRESS DESCRIBED ABOVE. o¢ L) B
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