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' THIS MORTGAGE (“Securi Innrument”) i ivenon JULY 26, 1999 The gRing
' JOYCE . COURTNEY AND DORIS G. PECORA, BOTH SINGLE PERSONS
"Borrower™). This Security Instrutient is given w
' COLONTAL BANK
which is or under the laws of the State of Alabama . and whose

and existing

address is 1900 North Memorial Parkway, Huntsville, Alabama 35801

1 *1 ender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY-SEVEN THOUSAND THREE HRNDRED N&) NO/100 -------cscrrrrmmmmeaceeem

Dollars (U.S. $127,300.00 }.

. This debt is gvidenced by Borrower's note dated the same datc as thia Security Instrument ("Noie™), which provides for
" monthly payments, with the full debt, if not paid carlier, due and payable on AUGUST 1, 2029 .
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
' extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
" protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
. Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s
- successors and masigns, with power of sale, the following described property located in
; SHELBY County, Alabama:

 SEE EXHIBIT "A’ ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.

'~ which has the address of 18 CHASE PLANTATION PARKWAY, HOOVER [Street, City],
Alabama 35244 (Zip Code} {"Property Address™);
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TG HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with Tl the
improvements now o hereafter erected on the property, and ajl easememts, appurtcnances, and fixtures now or hereafier 4 pan
of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the fowegoiag 1is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wartanis
and wiit defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with limited
vﬁﬂimbyjmhdk:hnmwnlﬁmauﬂfmm instrument covering real property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymest and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funde for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a} yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) ycarly leaschold paymenis
or ground rents on the Property, if any; (c) yearly hazard Or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) ycarly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender. in accordance with
the provisions of paragraph 8, In lieu of the payment of mongage insurance premiums. These iems are called “Escrow ftems.”
Lender may, at any time, collect and hold Funds in an amount not to cxceed the maximum amount a jender for a federally
related mortgage loan may require for Barrower’s escrow account under the federal Real Estate Settiement Procodures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"). unless another law that applies 1o the Funds
sets a lesser amount. [f so, Lender may, at any time, coilect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimaie the amount of Funds duc on the basis of curremt data and rcasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with applicabie law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds 1o pay the
Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ftems, unless Lender pays Borrower tnterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 3 one-time charge for an independent real estatc lax reporting service
used by Lender in copnection with this loan, unless applicable law provides otherwise. Unless an agroement is made or
applicable law requires nterest 1o be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Junds was made. The Funds are pledged as additional security for all sums secured by this Security Insirument.

If the Funds held by Lender cxceed the amounts permitied {0 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender a1 any
1ime is not sufficient to pay the Eacrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
wwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender. prior to the acquisition or sale
of the Property, shall spply any Funds held by Lender at the time of acquisition or sale as & crodit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable 1aw provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2.
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions attribuiable to the Propeny
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the petson owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the cbligation secured by the lien in a manner acceptable (o Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie (0 prevent Lhe
enforcement of the lien: or (c) secures from the hoider of the lien an agreement satisfactory to Lender subordinaling the hen to
this Security Instrument. If Lender determines that any part of the Property is subjecl to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sarisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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Property insured againsi loss by fire, hazards included within the term "extended coverage® and any other hazards, «ncjpding
floods or flooding, for which Leader requires insurance. This insurance shall be maintaioed in the amounts and for the periods
thst Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, lender may, af Lender's
W.Mwmmmﬁﬁmh&wmmwimml

All insurance policies and renewals shall be aceepteble to Lender and ghall inciude 2 standard mongage clause. Lender
shall have the right 10 hold the policies and renewals. 1f Lender requires, Borrower shail promptly give to Lender all receipts of
paid p sd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender msy make proof of loss if not made prompdly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender’s secunity is not lessened. 1f the resSINTALION Of
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of [0 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

é. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year aficr
the date of occupancy. urless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtcnuating circumstances £xist which are beyond Borrower’s control. Borrower shall nol destroy, damage or imnpair the
Property, allow the Property to deteriorate, oF commit waste on the Property. Borrower shail be in default if any forfciture
action or proceeding, whether civil or criminal, i3 begun that in Lender’s good faith judgment could result in forfoiture of the
Property or otherwise riaterially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in parsgraph i8. by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other maicnal
impairment of the lien created by this Security instrument or Lender's security intercst. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materiatly false or inaccurate INfOMMALIOn OT SIAMETENLS to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but not fimited
10, representations concerning Borrower’'s occupancy of the Property as a principal residence. If this Secunity Instrument 15 on a
jeaschold. Borrower shall comply with all the provisions of the lease. [f Borrower acquires fec title 1o the Propeny, the
leasehold and the fee title shaii not merge unless Lender agrees to the merger in Wwriting.

7. Profection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained 1n
this Security Instrument, or there is a legal proceeding thai may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do 8.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
instrument, Borrower shall pay the premiums reguired to maintam the morigage insurance in effect. If. for any rcason, the
mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morgage insurance. Loss reserve

Q-EH'I!L]I 19212).01 Page 3 of 8




—_, ———— e e, — —,——— e e e = -

417473
[ ;

payments may oo longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and fnrthep{eriod
that Lender raquim}pmvidedhymmwwmragﬁnhmmnaihblcmdisnhmm, Borrowersh3l! pay
the premiums required to maintain mortgage iNRIraNCe in effect, or 1o provide a loss reserve, until the requirement for morigage
imrmuﬂshmdmwﬂhmywﬁmwhﬂmﬂomwmdmnnwuuble faw.

9, Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notioe at the time of or prior 1o an inspection specifying reasonable cavse for the inspection.

10. Condemmstion. The proceeds of any awanti or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lemder.

in the event of a total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security Instrument,
whether or not (hen duc. with any ¢xcess paid to Borrower. In the event of a partial taking of the Property in which the far
market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in wniting, the sums secured hy
this Security Instrument shall be reduced by the amount of the proceads muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be paid 1o Borrower. In the event of a partial taking of the Property in which the (aar
market value of the Property immediately before the taking is jess than the amount of the sums secured immediately hefore the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an
award or scttie a claim for damages, Borrower fails (o respond to Lender within 30 days after the datc the notice s given.
Lender is authorized 1o collect and apply the proceeds, at us option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security lastrument granted by Lender to any suceessor in interest of Borrower shall
not operalc to release the liability of the originai Borrower or Borrower's successors in interest. Lender thail not be required 1o
commence proceedings against any successor in interest of refuse to cxtend time for payment or otherwise modify amortization
of the sums secured bl this Security Instrument by reason of any demand made by the original Borrower or Borrowet s
successors in interest. Any forbearsnce by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Asigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Secunty
tnstrument bul does not exacute the Note: (1) is co-signing this Secunty Instrument only to morigage, grant and convey thal
Borrower's interest in the Property under the terma of this Security Instrument: (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the ioan secured by this Security Instrument is subject 1o a law which sets maximum {oan charges,
and that law is finally imerpreted so that the interest or other loan charges collected or o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direc
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering 1t or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designaics by notice to Lender. Any notice to Lender shall be given by firsl class mail 1o
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or { ender when given as provided in this paragraph.

15. Governing Law; Severmbility. This Security Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity [nstrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transter of the Praperty or a Beneficinl Interest in Borrower, If all or any part of the Property or any interest in it
is pold or transferred (or if a beneficial interest in Borrower ta soid or tranaferred and Borrower is not a natural persoff) without
Lender's prior written comsent, Lender may, at its option, require immediate payment in full of al! sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the dale
of this Security Instrument.

If Lender exeecises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of naot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lastrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedics
mwwmwmmmﬁmm&mmdmﬂomw,

18. Borrower's Right to Relastate. If Borrower mects certain conditions, Berrower shall have the right (o have
enforcement of this Security Instrument discontinued at apy time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before saic of the Property pursuant (o any power of sale coniained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bormrower: (a) pays
Lender &ll sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred. (h)
cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrumcent,
including, but not limited to, reasonsbie astorneys’ fees; and (d) takes such action as Lender may reasonably requife 1¢ assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continve unchanged. Upon reinstatement by Borrower, this Security Insirument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not spply in the case of acceleration under paragraph [7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secuniy
[nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the cnuity (known
as the *Loxn Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will aiso conlain any other
information required by applicable law.

20. Hazardous Substamees. Borrower shall not cause or permit the presence, use, disposal. storage, of release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violdtion of any Environmental Law. The preceding two sentences shall not apply to the presence, use. of
storage on the Property of small quantitics of Hazardous Substances that are generally recognized 10 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Propenty and any Hazardous Substance or Eanvironmental Law
of which Borrower has actual knowiedge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: pasoline, kerosene, other flammable or toxic petroicutn products, 10xiC
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde. and radioactive matenals. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is localed that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's bresch
of any covenant or agreement im this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The potice shall specify: (a) the default; (b) the action required to cure the defauilt;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
rdmt:anﬂmﬁmﬁmmmtﬂghttnbr{ngimuﬂmiunmmﬂthem‘e:htmteofnddnuhurunyothﬂ
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedics permitted by applicable law. Lender shall be
entitied to collect all expenses incurred In pursuing the remedies provided In this paragraph 21. including, but not limited
(o, reasonable attorneys’ fees and costs of title evidence,
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22. Release. Upon psyment of all sums secured by this Secunty Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

Edow in the Propersty.

{

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporaled into and shall amend and supplemenl
| the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

i [Check applicable box(es)]

i Adjustable Rate Rider Condominium Rider {4 Family Rider

; Graduated Paymeni Rider Planned Unit Development Rider Biweekiy Payment Rider
| Balloon Rider Rate Improvement Rider Second Home Rider

! V.A. Rider Othes(s) [specify] *

* FIXED/ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily Instrument and

in any rider(s) cxecuted by Borrower and recorded with it. s
Wilnesses: /‘{ -
, b7 Lo K4 ~ ~ (Seal)

t D E I;"l » MTHEY / ya ::' -Borrower
| —— : e -
' & K~ [ . .— (Scal)
|
| (Seal) —(Seal)
| -PBorrawer -Bortowet
!
. STATE OF ALABAMA, _ JEFFERSON County ss:
|
. Onthis 26TH _____ dayof JULY 1999 1,__THE UNDERSIGNED

| - . a Notary Public in and for said county and in said state, hereby centify that
 JOYCE s. COURTNEY and DORIS G. PECORA

, whose name(s} a7'€ signed (0 the
. forcgoing conveyance, mé who Aare known (0 me, acknowledged before me that, being informed of the contents
. of the conveyance, thay executed the same voluntarily and as their act on the day the same bears date.
Given under my hand and seal of office this 26TH day of M , 1999 .
- My Commission Eupird.f._____wﬁ
. - e
This instcument was'preparg by Dennis I'. Schwariz, 121 South T Street, McKinney, Texas 75069
&y erati o PP T Frm 8 o 8 Form 3001 9/90
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Please Relum 10:

COLONIAL BANK ATTN: ‘ROYCE RICHARDSON

1900 North Memorial Parkway
Huntsville,” Alabama 35801
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Tressury Index - Rate Caps)
THIS EIXED/ADJUSTABLE RATE RIDER is made this 26th day of JULY ,
1999 . and is incorporated into and shall be decmed to amend and supplement

the Morgage, Deed of Trust or Security Deed (the “Security instrument”) of the same datc given by the
undersigned (the "Borrower™) to secure Borrower's Fixed/Adjustable Rate Note (the “Note™) to

COLDNTAL BANK
(the "Lender”) of the same date and covering the Property described in the Security Instrument and localed

18 CHASE PLANTATION PARKWAY, HOOVER, ALABAMA 35244
[Propenty Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE UMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.2500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes
The initial fixed interest rate 1 will pay will change to an adjustable intercst rale on the
1st day of AUGUST 2004 | and ihe adjustable interest rate | will pay may

change on that day every 12th month thereafter. The datc on which my initial fixed interest rate changes
tq an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a

"Change Date.”
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(B) The Index

Beginning with the first Change Daie, my adjustable interest rale will be based on an Index. The
*Index” is the weekly average yicld on United States Treasury secunties adjusted to a constant maturity of
1 year, as made available by the Federal Reserve Board. The most recent [ndex figure available as of the

date 45 days before each Change Date is called the "Current Index.”
If the Index is po longer available, the Note Holder will choose a new index that 1s based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE ---++s-ccvvmvcmmmranerrocerrrsserrommeepmneeensrnn®? percentage poini(s)
( 3.0000 %) to the Current Index. The Note Holder will then round the result of this

addition 1o the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) beiow, this rounded amount wili be my new inierest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe al the Change Date in full on the Matunty Date at my
new interest rate in substantially equsl payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Daic will not be greater than

9.2500 % or less than 5.2500 %. Thereafter, my adjustable interest
rate  will never be increassd or decreased on any singic Change Date by more than
™0 ----- MR percentage points {  2.0000 %) from the rate of inicrest | have been paying
for the preceding 12 months. My interest rate will never be greater than 13.2500 «.

(E) Effective Date of Changes

My new interest rate wili become effective on cach Change Date. 1 will pay the amount of my new
mbnthly payment beginaing on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of the change n my initial fixed interest rate (O

an adjustable interest rate and of any changes in my adjustable interest ratc before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and aiso the telephone number of a person who will answer any question | may have regarding
the notice.
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{. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Transfer of the Property or a Beneficlal Interest in Borrower. I all or any pan of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sokd
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Secunty
Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Botrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

3. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION BI

ABOVE LTHENCEASETDBEINEFFECT.ANDTI{EPROYISIONEOFUNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

)

Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is soid or transferred (of if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, & its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federsl iaw as of the date of this Security Instrument. Lender also shall not exercise this option
if: (2) Borrower causes to be submitted to Lender information required by Lender to cvaluaie the
intended tranaferee as if a2 new loan were being made to the transferee: and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
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To the extent permitied by applicsble law, Lender may charge a reasonable fee as a
condition to Lender's consent to the ioan assumption. Lender also may require the transferee (0

dcnmmmionwmthllismmpubl:mlmdermmatobligmuumfmm
keep all the promisces and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option lo require immediate payment in full, Leader shall give
Borrower notice of acccleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees (o

Fixed/Adjustable Rate Rider. )
: (Seal) d PHLA_ (Seal)
S . COURTNEY rower IS G. PECORA \ ) .Borrower

1
(Seal) {Seal)
~Borrower -Bormorwer

’

- {Seal) “ —{Scal}
Bormower -Borrower
e (Seal) (Seal)
-Bormower -Bormewer

Piease Return to;

COLONIAL BANK ATTN: ROYCE RICHARDSON
1900 North Memorial Parkway
Huntsville., Alabama 35801
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LOT 18, ACCORDING TO THE AMENDED MAP OF CHASE PLANTATION, 2ND
SECTOR, AS RECORDED iN MAP BOOK 8, PAGE 159, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.
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