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MORTGAGE

THIS MORTGAGE 18 DATED SBEPTEMBER 10, 1909 Detween JEPFREY 5. BOYD and KELLY K. BOYD, HUSBAND
AND WIFE, whoss address is 4008 § SHADES CREST RD. HOOVER, AL 35244 (referred to below s “Grantor”}:
and AmSouth Bank, whoes address le 801 Lakeshore Parkway, Birmingham, AL 36209 (referrad to below as

"Lender”).

GRANT OF MORTGAGE. For valuable considerstion. Grantor rOrgeges. grants, bargaine, sells and conveys o Landsr all of Grentor's nght.
titte. and interest ln and to the following described real propasty, togather with oll sxisting of subsaquently eractad or atfixed buidings.
improvemaents and fixtures, all essements, rights of way, and sppUrtenances; sl water. water rights. watercourses and ditch rights iinchuding

stock In utilites with diteh or irrigation rigs); an all other . royeltias, and profits relating to the resl property, including wthouwt hmitabon
all minerals, ofl, gas, geathermal and similsr matters, mu?ﬁ'afkmv County, State of Alsbama (the ~Real Property |

LOT C-2, ACCORDING TO THE SURVEY OF LOTS B & C. AMENDED MAP OF RUSSET BEND, SECOND
SECTOR, S8AID RESURVEY IN MAP BOOK 16, PAGE 88, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA.
TMMWHMMHWWHWSSHADESWTRD, HOOVER. AL 35244

Grantor presantly sssigns to Lender ol of Grantor's righ, title. and intereat in and to &l iasses of the Property and alf Rents from the Property
In additian, Grantos gunt? to Lander & Unitorm Commerciel Code security Intersat in the Personal Property and Rents.

OEFINITIONS. The following words shal have the toliowing mesnings when used in this Morigage. Tarms nol otherwise detined n the
Mortgage shall have the maanings stributed to such terms in the Unitorm Commercial Code. All retsrances to dollar amounts shall maean

amounts In lawiul money of the United States of Americs.
Borrowes. The word "Borrowsr™ means sach and every person of antity signing the Note, including without hmitstion JEFFREY & BOYD.

Credit Agreament. The words "Credit Agreement™ maan the revolving Wne of credit sgresment dated September 10, 1999, between
Lender and Borrower with a oredit lmit of $19,000.00. together with all renewals of. axtensions of, modificstions of. refinancings
of. conasokdations of, and aubetinstions for the Credit Agreement.

Existing Indebtedness. The words "Existing Indebtadness” mean the indebtedness described below in the Exigting Indebtadnass se tion of
this Martgage.

Grantort The word “Grantor* mesna sny and all parsons and entities sxecuting this Mortgage. including without limitation all Grantors
named above. The Grantor is the morigegor under this Mortgage. Any Grantor who signe this Mortgage, but doss not sign the Credn

Agresrmant, is sighing this Mongege only to grent and convey that Grantor's interest in the Real Property and to gram @ security interest in
Grantor’'s interest In the Rents and Personal Property 1o Lender and is not personally liable under the Cradit Agraement axcapl as otherwiss

provided by contract or lew.

Guarartol. Tha word "Guaramos™ mesans and includes without limitation aach and all ot the guarantors, sureliss. and ACCOMMOJANION
parties In connaction with the indebtednass.

improvements. Tha word "Improvemants™ meany and includes without limitation ali existing and future improvemants, buldngs.
structures, mobile homes stfixed on the Real Property, tacibties. additions, replacements and other conetruction on the Aeal Property.

indebtedness. The word "Indebtadress” means sl principal and interest payebie undar the Credit Agreemeant and any amounts e xpanded DI
advanced by Lender 1o discharge obligationa of Grantor or sxpsnaas incurred by Lender to snforca cbligstions of Granior under This
Mortgags together with intersst on such smounts 8& provided in this Mortgage and any and ail other present or futurs, direct or contingent
lisbilities or indebtednase of any person who signa the Cradit Agreemant to the Lender of any nature whatsoover, whather clsasifed at
sacured or unsacured, sxcept that the word "indabtedness” shell not include sny dabt subyect to the dispclosurs raguiremants of the Fadaral
Truth-in-Lending Act H, at the ume such debt is incurred. any legally required disclosurs of the lisn atforded hereby with raapect to such
debt shall not have been mads. w,mm,ﬂﬁmm-mhuﬂm. which obligates Lender 1o

Agreernent. uthﬁMMMMﬁmmhmmmmMAwm
fime 1o tine from 80 U to the Credit Limit as provided sbove and any intermeciiets belance. The Hen of this Mortgage shall not
sxceed at llwmzm $19,000.00

Lander. The word "Lender” masna AmSouth Bank, its auccessors snd assigns. The Lender is the mortgagse under this Mortgage.
Mortgage. The word "Mortgege” meara this Mortgage between Grantar snd Lender, and ncludes without limitation all assgnmants and
sscurity intsrast provigions relsting to the Pergsonal Property and Rents.

personal Proparty. The words *Personal Property” mean all squipmaent, fixturss, and other articks of personal property now of heresfter
owned by Grantor, and now or hereafter attached of sitixed 10 the RAeal Property; together with il accessions. parts, and additons to. &l
raplecements of, and sil subaetitutiona for, any of such property. and together with all procesds iincluding writhowut limitstion sll insurance
proceeds snd rafunds of premiuma) from sny sale or other disposition of the Property.

Property. The word *Property” means cobectively the Resl Property and the Personal Proparty.
Real Property. The words “Real Property” mean the property. interesis and rights described aDove 0 the ~“Grant of Mortgage™ sect:on.

Asieted Documents. The words "Related Documents™ masn and include without limitation all promiesory notes, credil agresmants. loan
agreaments, snvironmental sgresments. guarantias, sscurity sgreemants. MOTQages, deeds 0! trust, and all gther instrumants, agreements
and documaents, whather now or hereafter existing, exacuted in connection with the Indebtedness.

Rents. The word "Rents” means all presant snd future rents, revanuss, iNCome, IK4LES, royaities. profits. and other benefits dersved from
the Property.

THIE MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST W THE RENTS AND PERSONAL PROPERTY. B
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TMiA
MORTGAGE AND THE RELATED DOCLMIENTS. TiHiS MORTQAGE |8 GIVEN AND ACCEPTED ON THE FOLLOWING TERINS:

GRANTOR'S WAIVERS, Grantor watves sl rights o datenses arising by reason of any “one action” of - antl-deficiency” law,. or any Other law
which may prevent Lender from bringing any action sgainst Grantor, including a claim for daticisncy to the sxtant Lender is otherwise satitied 10
s claim for daficiency. befors or witer Lendsr's commaencemant or complation of any foreclosure action, wither judicislty or by axerciss cf a

pawer of sale,

e
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a} this Mortgage is executed at Borrower' s request not af
the requast of Lender; (b} Grantor hae the full power, right, and suthority to enter into this Mortgage and to hypothecaste tha Pr - {g) the
provisions of this Mortgage do not conflict with, or result in a detsult under any agreemant or other inatrument binding upon Grantor and do nol
result in 8 violstion of any lew, reguiation, cowrt decree or order applicable to Grantor: idl Grantor has established adequats maslis of obtaining
trom Borrower on 8 continging basie Information about Borrower's financisl condition; and (& Lendar has mads no representation to Grantor

sbout Borrower {including without limitation the creditworthiness of Bamrower).

PAYMENT AND PENFORMANGE. Except as otherwise provided in this Mortgege, Borrower shall pay to Lender ait indabtadness secured by Thie
Mortgage as it beoomes dus, snd Borowar and Grentor shall atrictly perform sil their respective obligstions under this Mortgsge.

Fﬂm AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession and use ot tha Property shall ba
governed by tha following provisions:
Possesesion and Use. LUntll in detsult, Grantor may remaein in possession and control ol and oparate and manage the Property and colect
the Rents from the Property.

Duty to Maintain, Grantor shsil maintain the Property in tenantable condition and promptly perform all repairs, replacements, #nd
MAINENCE NBCAasETy 10 preserve e velue.

Hazerdous Substances. The terms "hazsrdous wasts,” "hazerdous substance.” “dispossl,” “ralesse.” and “threatened reloase.” as vaed o
this Mortgage. shall have the seme meanings s st forth In the Compreheraive Environmaental Response. Compensation, and Liatwkty ACt
ot 1980, as smended. 42 U.S.C. Section 3801, et saq. ("CERCLA"}, the Superfund Ameandmants and Resuthorizatiom Act ot 19868, Pub L
No. O8-489 ("SARA"}, the Hazerdous Materials Transpartation Act, 49 U.S5.C. Section 180Qt. et seq., the Resourcea Cormervalion and
Recovery Act, 42 U.5.C. Section 6801, et seq.. or other applicable siate or Federsl lawa, rules, of reguiations adopted puorsuant 10 &y of
tha foregoing. The terms “hezardous waate™ and “hazardous substance” shail aiso include, without limitation, petrolewm and pelroleum
by-products of sny fraction thersof and asbestos. Grentor represants and werrants to Lender that: (8) During the penod ot Grantor's
ownership of the Property, there has besn no uss, geaneration, manufacture, storage, treatment. disposal, releasa or thraslened raisase of
any hazerdous wasta of substance by any person on, under, about or from the Property; (b) Grantor has no knowledge of, or resson 0
beliove that thare has been. except as previously disclosed to and acknowiedged by Lender in writing, [l any use. geanershon.
manutacture, storage, treatmant. dispoussl, release, or threatened release of any hazercdous waste of substance on, under, about or Iram the
Property by any prior ownera of occupants of the Proparty or i) any actual or threatsned litigation or claims of sny kind by any person
relating to such matters; and (cl Except ss previowsly disclosed to and scknowledged by Landes in writing, | neither Grantor nor any
tenant, contractor, agent or other suthorized user ot 1he Property shall use, generets, monufacture. store, treat, dispose of, or relasse any
hezerdous waste of substance on, under, about or from the Proparty and (i} sny such sctivity shall be conducted in compliance with all
applicable federal. state, end locsl laws, reguiations and ordinances, including without Jimitation those laws. reguintions. and otdinances
desctibad above. Grantor suthorizes Lander and {13 agents to snter upon 1he Property to make such inspections and tests. a1 Grantor's
sxperae, 83 Lender may deem appropriate to determine complisnce of the Property with this section of the Mortgags. Any napections of
testa made by Lander shall be for Lender’s purposea only and shall not be cormtrued 1o creats any responsibitity or #isbility on tha part of
Lander to Grantor of to any ather person. The repressntations and werranties contained herein sre based on Grantor's due dikgence in
investigating the Property for hazerdous waste snd hazardous substances. Grantor hersby in) reloasos and waives sny hutwe claimi
againat Lender for indemnity or contribution in the svent Granter becomas lisble for claanup or other coats under sny such lawe. and (bl
agress to indemnify and hold harmisss Lender ageinet any and sll claime, losses. liabitities, damages, penalties. and axpenses which Lander
may directly or Iindirgetty sustain or sutter resulting from a breach of this section of the Morigage or as a consequence of any use
generation, manufacture, storege. diaposal, relesss of (hweatened release of a hazardous waste or substance on the properties The
provisions ¢f this section of the Mortgege. including the obligation to Indemnity, shail survive the payment of the Ingebtedness amd the
satisfaction and reconyveyance of the Hen of thia Mortgage and shell not be atfected by Lender's acquisition af any intereat i the Property.
whethar by toreciosurs or gtherwise.

Hl.il-m' Waste Grentor shall not csuse, conduct or permit any Muisance nor commit, permit, or sufter any stripping of of wesis on or 10
the Property or any portion of the Property. Without Rmiting the genarelity ot the foregoing, Grantor will not remove, or grent to ary other
party tha right to remove, any timber, minerats {inctuding ol and gas), s0il, gravel or rock products without the phor writtan consent of

l.ender.

ARemovel of mgrovements. Grantor shall not demaliah or remove any Imgrovements from the Real Proparty without the pnor written
consent of Lender. As a condition to the removal of any Improvernants, Lander may roguire Grantor 10 maka arrangenments salsfectory to
Lender tq replace such Improvemants with Improvements of at least aqual vaiuve.

Lander's Right to Enter. Lander and its sgents and representatives may enter upon the Aeal Property st ail ressonabie times o attend Lo
Landar's interaata and 1o inepect tha Property for purposss of Grantor's compliance with the terma and conditions ol this Mortgage.

Complience with Governmental Requirements. Grantor shall promptly comply with sl lawa, ordinances, snd regulations, now Or heraatter
in sHect. of all governmental suthorities spplicable to the use or occupancy of the Property. Grantor may contest in pood taith any such
law, ordinance, or reguiation and withhold complience during any proceeding, including appropriate sppesis, 30 king as Grantor has notifed
Landar in writing prior to doing s0 and 80 long B8, in Lender's sole opinion, Lender’s interests in the Property ara not popardized. Lender
may raquira Grantor {0 post adequate security of a surety bond, ressonably satisfactory to Lender, to protect Lender s intarest,

Duty to Protect. Grantor agrees neither to abandon nor eve unattended the Property. Grantor shell do sl othear acts. in addition to thoare
acls set forth ahove in this section. which from tha character and uza ot the Proparty sre reasonsbly necessary (o protect and praserve thw

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at ita option, declars immediately due and paysble 8ll sums sscursd by this Mortgape upon
the sale or transter. without the Lander’'s prior writtan consent. of st or any pert of the Raal Property, or any interast In the Aas Property A
"anle or trangfer™ means the conveyanca of Resl Property Or any fight, tithe or interes! therain; whether legal, boneficiel or equitable, whether
voluntery or involuntacy; whether Dy outright sale, deed, inslsiiment sale contract, land contrect, conwract tor deed. lmasehold interest with 2
term greatsr than three () years. lesss-option contract, or by sala, assignment, or transfer of any benahCidl intarest In Or 10 80y lart trimt
holding titls to the Resl Praperty, or by any other method of conveyence of Real Property interest. It any Grentor is & corporation. partnersip or
limited liabitity company, tranafer Mso includes any change in ownership cf mora than twenty-five percant (26%) of the voting stock, partrership
interasts or limited liability company interssts, as tha cass may be, of Grantor. However, this option sheil not be exgrcised by Lender ! such
axprcise in prohibited by feders! law or by Alabama law.

TAXES AND LIENS. Tha following provisions reiating to the taxas and lians on the Property are a part of thus Mortgage.

Payment. Grantor shall pay when dus (and in aH svents prior 1o dalinquencyl sll taxes, payrodl taxes. special taxes. AssousSMEnis, waler
chargas and sewer setvice cherges lavisd against or on sccount of the Property, and shadl pay when due all claime for work done on of 1ot
sarvices rendared or meterial furnished 1o the Property. Grantor shall maintain the Property free ot all liens having profity over or aquat to
the imerest of Lendar under this Mortgage, except for the lien of taxes and sssessmants not due, except for the Existing Indebtedrass
rafarred to below, and axcept as otherwise provided in the following paragraph.

Right To Comtest. Grantor may withheld payment of any tax, essessment, of claim in connection with 8 good faith dupule ovar the
obligation to pay, 80 long ss Lender's Intersst in the Property is not jeopardized. It & lian arises or in fied as & result of nonpayment.
Grantor shall within lifteen {15} days after the lien stieas or, if a lien is filed, within fittesn {15) days after Grantor has nohce of the hhing,
secura the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficsent corporata suraty bond of othar sacunty
astinfactory to Lender in an amount sutficient to discharge the lien plus any costs and stiomeys’ fees of othar chargss that coud sccrue as
a result of 8 foreciosurs or sale under the han. In any contast, Grantor shall defend itself snd Lender and shall satinty any adverse judgmen!
before anforcamaent againet the Property. Grantor shall name Lender as sn sdditionsl obligese uncler any suraty bond furmshed in the
contant proceedings.

Evidence of Payment. Gragtor shall upon demsnd turnish to Lander satisfsctory avidence ol paymant of the taxes or assessmenta and shalt
authorize the sppropriste governmantal official to deliver to Lender at sny tims a written statsmant of the taxas and sssssaments sgannt
tha Proparty.

Notice of Construction. Grantor shall notify Lender st ieast fifteen {15] days batore sny work is commaenced, any sarvices are furnished, or
any materials are supplisd to the Property, if any mechanic’s lisn, materisiman’s lien. or othaf lien could De ansaried on account of the
wark. ssnvices. or materisls. Grantor will upon requast of Lander furnish to Lender advance aspurances satisfactory to Lander that Grantor
can and will pay tha coat of auveh improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property sre a part ol this Morigage.

Maintenance of insurance. Grantor shall procure and maintsin policies of fire insursnce with standard axtendad coverage endorsements on
a repiacemeant basis for the full insureble value covering all improvements on the Resl Property in an amount sutficisnt 10 avoid spphcaton
o any coinaursncs claues, and with a ytandsrd mortgsges cleuse in fevor of Lender. Policios shell be written by such INBUrsNCe COMPBETHAR
and in such form 38 may be ressonably sccsptable to Lander. Grantor shaill deliver to Lander certificates of coversge from esch mneurer
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containing a stipulation that coverags wilil not be cencalled or diminishad without 8 minimum of ten {101 days’' prior wridwan nuﬂcp te Lander
and not contsining eny disclaimer of the Insurer's lisbility for tellure to give such notice. Each insursnce policy sisc shall nclude #n
andorssment providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor OF any
other person. Should the Real Proparty at any time bacome located in an area designated by the Director of the FadaraEmergoncy
Management Agency as a epecist Hlood hazerd sres, Grantor mgrees to obtasin and maintain Federsl Flood Insurance for the full unpaid
principal balance of the loan, up to the maximum policy kmits set under the National Flood inaursnce Program, of 8 otherwise required by
Lender, and 10 maintain such nsursnce for the term of the loan.

Application of Prooeeds. Crantor shall promptly notify Lender of any loss or damage to the Property. Lander may make prooct of loss
Grantor feils to do so within fHteen {106) days of the casusity. Whather or not Landar’'s security is impeaired. Lendar may, et :ts slection,
apply the proossds to the reduction of the Indebtediess, payment of any lien affecting the Property. of the reatoration and repair of the
Property. H Lander sleots t0 apply the procseds to reatorstion and repair, Grantor shal repsir or replace the damaged or destroyed
Improvements in & manner satisfectory to Lender. Lander shail, upon satisfactory proof of such expenditure. pay of reimburse Gremor from
the proceseds for the ressonable cost of repsir Or restoration if Grantor is not in detault undear this Mortgage Any proceads which have not
baen disburssd within 180 days after their receipt and which Lender hes nat committed to the repair or restoration ot the Property shall ba
j unad Ffirst to pay oty amourd owing to Lender under this Martgage, then to pay accrued intereat, and the remainder, t any. shall ba apphesd
| to the principsl balsnos of the Indebtedneas. |t Lander holds any proceeds after payment in tulf ot the Indebtedness. such proceeds shall be
padd to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the banelit of, and pass to, the purchaser af the Property covaraed by
this Mortgege at sny truates’s sale or other sae hwid under the provisions ol this Mortgsge, or at any loreaclosuwe sabe of such Property

i

i Compliance with Existing Indebtedness. During the pariod in which any Exiating Indebledness descnbed below is In eitect. compliance with
i the insurance provisions comained in tha instrumant svidencing such Existing Indebtedness shall constitute compliance with tha insurance
|
:
|
|

provislons under this Mortgege. 10 the axtent complisnce with the terms of this Mortgage would conatitute 8 duplicaticn ot insuranca
requirement. |f any proceeds trom the Insursnce become payabie on loss. the provisions in this Mortgage tar divisian ot proceeds shall
spply only to that portion of the proceeds not payable to the holder of the Existing indebtedness.

EXPENDITURES BY LENDER. 1f Grantor fails to comply with any provision of thia Mortgage, including any obligation to mamntain Existing
Indebtedness in good stending & required below, or if any action or proceeding is commenced that would materisily attect Lender's interests in
! the Proparty, Lendar on Grantor'a bahal! may, but shall not be reguired to, take any action that Lender deems Approptiate. Anly amount that
Lerder expends In a0 doing whi bear Interest at the rate providad for in tha Credit Agreement from the date incwrred or pakd by Leandear to tha
date of repsymant by Grantor. Al such expenses, st Lendsr's option, will {a} bs payable on demand, (b} be added to the balanca of the credit
line st ba spportioned among snd be payebis with any installiment payments to become due during either il the term of any spphcable
insurancs policy or {il} the remaining term of the Credit Agreement, or {c) ba trested as a balloon payment which will be dus and payabla at the
Cradit Agresment’s maturity. This Mortgage alag will secure payment of these amounts. The rights provided tor in thve paragraph shel be in
addition to any other rights or any remedies to which Lender may ba entitied on sccount of the detault. Any such action by Lender shall nol be
construad ss curing the delsult 0 as ta bar Lander trom any remedy that it otherwise would have had.

WARRANTY: DEFENBE OF TITLE. The following provisiona relating to ownership of the Property are a part of this Mortgage.

Tide. Grantor warrants that: {a) Qrantor holds good and markatable title of record to the Proparty in fee simple, free and clear of sl ans
and encumbrancea gther than those wet forth in the Real Property deacription of in the Existing indebtedness saction below or in sriy title
insurance policy, tithe report, or finsl tithe opinlon issued In favar of, and accepted by, Lender in connaction with this Morigege. and (b}
Grantor has the full right, powst, and suthority 10 sxecutes and deliver this Mortgsga to Lander.

Defenss of Tide. Sublect 10 the exception in the peragraph sbove, Grantor warrants and will forever datend the titie (o the Proparty aga:nst
the lawtul clsims of sl parsons. in the svent any action or proceeding is commenced that questions Grantor's litle ar the intecgst ot Leandas
under this Mortgage, Grantor shalt defend tha action st Gresntor's sxpense. Grantor may be the nominal party n such proceeding. but
Lander shall ba antitied to participste in tha procesding and to be represantsd in the proceeding by counsal of Lender’s own chowce. and
Grantor will deliver., of cause 10 be delivered, 1o Lendgsr such instruments as Lender may raquest from time toc time to permit auch

partictpation.

Compiisnce With Laws. Grantocs warmants that the Property snd Grentor's use of tha Proparty complies with all exisling applicable taws.
ordinances, and reguistions of governmantal suthoritias.

EXISTING INDEBTEDNESS. The following provisions concerning axiating indebtadnese {the “Existing indebtedness ™} are = part of this Mortgage

Existing Lien. The lien of thia Mortgage securing the Indebtedness may be sacondary and inferior to sn existing lien. Grantor exprassly
covenants and sgreed to pay. or sas to the paymant of, the Existing indebtadness and to prevent any dafauit on such indebtednase. any
dafault under the inetrumaents svidencing such indebtednesa, or sny defsult under any security documents for such indebiedness.

: No Modification. Grentor shall not enter into ary agreemant with the holder of any mortgage, dead of trust, or other security agrsement

g which has priority over this Mortgags by which that agreamant is moditisd, ameanded, extended. or renewed without the prior wrtten
consent of Leander. Grentor shal neither reguest nor accept any future sdvances under any auch security agraement without the phor
writtan conasnt of Lander,

CONDEMNATION. The foliowing provisions relating 1o condamnation of tha Property are a part of this Mortgage.

Application of Net Prooeeds. M sl or sny part of the Property is condemned by eminent domain proceadingt of by any proceesding or
purchase in lisu of condemnation, Lender may st ite slection require thet ail or any portion of the net procesds of the award be spplied to
tha Indebtednesa or the repai oF restorstion of tha Property. The naet proceeds of the award shall maan the award stter payment ot all
rassonable costs, axpenses, snd sttomeys’ fees incurrad by Lander in connection with the condemnation

Proceedings. |f any proceeding in congamnation s filsd, Grantor shali promptly notify Lendsr in writing, and Grantar shall promptly take
auch ateps as may be necesary to defend the action and obtain the award. Grantor may bs the nominal party in such procesding. but
Londer shall be entitied to perticipete in the procoeding and to be repressntsd in the procesding by counsat ot its awn chowea, snd Grantor
will deliver or cause to be delivered to Lender such ingirumaents aa may be requasted by it from time to time to parmit suCh participation

IMPOSITION OF TAXER. FEER AND CHARGES B3Y GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxas,
tess and charges srs 8 part of this Morigage:

Current Taxes. Fees and Charges. Upon request by Lender, Grantor shall axacute such documents in addition to this Mortgage and takn
whatever othar action ia requested by Lender 1o perfect and continue Lendar's lisn on the Reat Property. Grantor shail reimburse Lender tor
all taxas. an described below, together with all expensea incurred in recording, perfecting or continuing this Mortgsge, including withou!
limitation all taxes, fees. documentery stemps. and other charges for recording or registering this Mortgage.

Taxss. The following shall conatitute taxas to which this section appliss: (s) & specific tax upon this type of Morigege or upon all ar any
part of the Indabtedness secured by this Mortgage: |b) # specific tax on Borrower which Borrower is suthorized or required to deduct from
payments on tha (ndebtadness secured by this type of Mortgege: (cl a tax on this type of Mortgage chargeable against the Lander Or the
holder of the Credit Agresment; and {d) & specific tax on all or any portion of the Indebtedness or on payments of principsl and interast
made by Borrower,

Subsequent Taxes. | any 1ax to which this section applies is enacted aubssguent Lo the data of this Mortgage, this avent shall have the
: same sffect s an Event of Default (as defined Delow), and Lander may axercise any or all of ita available remedies for an Event of Delault
] as provided below unisse Grantar either {(a) pays the tax before it becomes definquent, or (D] Contedats the tax as provided sbove n the
Taxas and Liens section and deposita with Lander cash or a sufficiant corporate surety bond or other security satistactory to Lander

] SECURITY AGREEMENT: FINANCING STATEMENTS. The following provimions relating to this Mortgage sa 8 seCUily sgresment sre a par of
-; this Mortgege. F
I
!

Security Agreement. This instrument shall constitute a security agreement to the axtent any of the Property constitutes hixtures or othas
parsons! property, and Lander sha¥ have all ot the rights 0f & secured party under the Uniform Commarcist Code a8 amended trom time 10
1irTHe.

Sacurity intarest. Upon regquest by Lender. Grantor shall execute financing statements and take whataver other action is requested by

Lander to perfect end continue Lender's s#cwrity interest in the Rents and Personal Property. In addition (o recording this Morigaga »n the

real property recards, Lender may, st any time and without turther authorization from Grantor, tile executed counterparts, copiss o

reproductions of this Morigage ae » financing stetement. Grantor shall reimburse Lender for all expenses inCcurrsd i parfecting or
- continuing this security intarest. Upon default, Grentor shall assemble the Personal Property in & manner and st a placa reasonably
! convenient to Grantor and Lender and make it svalieble to Lender within three |3} days alter raceipt of written demand from Lender.

| Addresses. The mailing sddressss of Grantor (debior) and Lender (sacured party), trom which information concearrming the security miarnst
: granted by this Mortgege may be obtsined i(sech 81 required by the Unitorm Commercisl Code), are ss ststed on the first page o! thma
I
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FUATHER ASSURANCES; ATTORNEY-N-FACT. The loliowing provisions relsting to further sssurances and srtorney-in-tact are 8 pJﬂ of thie
Hm* - F

Further Assurances. At any tme, and from tima to time. upon equest of Lender, Qrantor will make, lnﬁﬁluﬂﬂm,mwlﬁ causs D
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in connection with tha matters referred to in this parsgraph.

. Hﬁmiﬂltndnwﬂmmuhﬂdtnlnﬂumcﬂngwmmh, Lander may Jdo so (or and i the narme ot
Grantor and ot Grantor's expanss, For suah purposes, Gramor hereby rrevocsbly appoints Lender se Grantor's attornay -in-1act for 1he
purpose of making, executing, delivering. fllng. repording, and doing ail other things as may be necessary of gesirable, in Lendar’'s sole
opinton, to sccomplish the metters referred to in tha preceding paragiaph.

FULL PERFORMANCE. 1t Borrower pays oll the indebtedness. including without limitation sil advances securad by this Mortgage, when due,
terminates the credit line account by notifying Lender as provided in the Credit Agreamant, and otherwise performs al the obligations Hmposad
upon Grantor under this Mortgage. Lender shall execute and debliver to Grantor s suitable satistaction of this Mortgage and sutable statemants
of tarmination of any finsncing statement on file evidencing Lender’'s sacurity intarsst in tha Rents and the Personal Proparty  Grantor will pay.
if parmitted by applcable 1w, &y rsasonable tarmination tes as determined by Landar from time 1o tims.

DEFAULT. Each of the following, at the option of Larcar, shall constitute an event of default ("Event of Default®) under thes Mortgage  (al
Grantor commits fraud or makes & material misrepresantation al any time in connection with the credit line account. This can nchude, to
axample. a false statement sbout Grantor’s incoma, sssets, lisbilities, or any other aspects of Grantot's financial condition. 1b) Grantor goaa not
meet the rapayment terma of the credit line account. |c) Grantor’s action or inaction adversaly aftects the collateral for the cradit line aciount
or Lendar's rights In the coliateral. This can incluce. for axemple, fallure to maintsin required insurance, waate or destructive use of 1ha
dwaelling, taliure 10 pay taxes, desth of &} persons Heble on the sccount, anster of tithe or ssle of the dwelling, creation of a lien on the dwaling
without Lender's parmission, foraciosure by the holdar of priather Hen. or the use of funds or the dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oGCurrencs pt any Event of Default and st any time theraafter, Lendss, Bl its opLon, may
axerciee any one or mors of the following rights and ramedies, In addition 1o sny other rights of remadies provided by law:

Acoslerats indebtedness. Lender shalt heva the right at ite option without notice to Borrower to decisre the entire (ndabtednass
immadiately due and paysbie, including any prapaymant penalty which Borrower would ba requirad 1G pay.

UCC Remadiss. With respect 1o all of any part of the Personal Property. Lender shall have all the rights sni ramedias of 8 sacured party
under the Uniform Commaerciat Coda.

Collect Rents. Lender shall have the right, without natice to Grantar or Borrower, 10 take possssasion of the Property and colisct the Fente.
including amounts ppst dus and unpeid, snd spply the net procseds, over and above Lender's costs, against the Indebtedness In
furtherance of this right, Lender may requive sny tenant of other usar of the Property 10 make parymants of rant or uss feas directty to
Landar. If the Rants ars collected by Lender, then Grantor irravocably designates Lender B Grantor's asttornay-in-fact to esndorse
inatruments recelved in paymant thereof In name of Grantor and to negotiate the seme and coliect the procesds. Payments by tenants
or othar users 10 Lander in response to Lender's demand shail satisty the cbigations for which the paymana are mada, whethar or nit any
propar giounds for the demand existed. Lender may sxercise s rights under this subperagraph sither in parson, by agent. of through #
racalvar.

Appolmt Recelver. Lender shail heve the right to have a receiver appointed to take possessicn of Bl or any part of the Propercty, with the
power to protect and presarve the Property, to operate the Property praceding foraciosure or sale, and to coliact tha Rents from tha
Proparty and spply the procesds. ower and above the cost of the receivership, ageinat the indabtedness. The receiver mMay sorve without
bond it permitted by iaw. Lender's right 0 the sppointment ot B receiver shail sxist whether or not the appareni value at the Property
auu&dl.tha inctlebtadness by 8 substantisl amoaunt. Empioyment by Lender shail not disguality a peraon lrom sarving ss a FOCoivar.
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Judicial Forsclosure. Lender may oDtain a judicial decres foreciosing Grantor's interest in sk or any pan of the Property.

Nonjudicial Sale. Lender shadl be suthorzed to teke possession of the Property and, with or without tsking such possession, atter giving
notice of the time. place snd terms of ssle, together with s description of the Property to be sold, by pubHCation once & week for three Ky
successive weeks in some newspaper published In the county of countiés in which the Resl Property to be sold is joceted, to sall the
Property (or such part or parts thereot as Lendar may from time o time slect t0 seil} in front of the front or main daor of tha courthouss Of
the county in which the Propesty 10 bs sold, or a substantist and melerisl part thereof, |a jocated, st public outcry, 1o the higheat bvdder tor
cash. If there is Fesl Property to be sold under this Mortgage in more than one county, publication shall be mads in all counties where the
Real Froperty t0 be sold Is iocated. ! no newspaper is published in any county in which any Real Property to be soid is wocated, the notice
shall be published in & newspapes published in an adjoining county for three (3 succoative wesks. The sale shail be heid between 1
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the sxarcise of the power of sale under this Morigage. Lender may bed at
any sole had under the terme of this Mortgage and may purchase the Property if the highest hidder tharefors. Grantor hereDy waives any
and =H rights tc have the Property marshalied. In axerciaing it rights and remedies, Lender shall be free 10 sell afl or any part of the
Property togather or separately, in one sale or by aeparate BROS.

Daficlency Judgmaernt. | permittad by spplicabie law, Lender may obtain a judgment for any dehcency ramaining in the Indebladness dua
(o Landsr sfter spplication of sll amoums received from the exerciss of the righta provided in this saction.

Tenancy st Sutferance. | Grentor remains in possession of the Property after the Property is soikd as provided sbove of Landat Otherwise
bacomas sntitled to possession of the Property updn datault of Grantor, Grantor shall become & tenanmt st suttarance ot Lendar or the
purchaser of the Property and shall. st Lender's option, either (8] pay & ressonable rental for the use of the Property, of ib} vacate tha
Properly immaediately upon tha demand of Lender.

Other Remedies, Lender shall have all other rights and remedien provided in this Mortgege o the Credit Agreamant of avmlagbla Bt Iaw Of 10
aquity.

Sale of the Property. To the extent permitted by sppliceble law, Grantor ot Borrower hareby watvs sny and al right to hove the properly
marshelled. 1n exarcieing ite rights and remadies, Lender shall be free to sell ait or any pert of the Property together or separstely, n one
sale or by saparate ssies. Lender shell be antitiad 10 bid at any public naie on gl or sny portion of the Property.

Notice of Gale. Lendsr shall give Grantor reasonable notice of the tima and piace of any public sale of the Peracnal Property or of the time
atier which any private ssle or other intended disposition of the Parsonal Property is to be made. RAsasonable notica shatl mean noltice
given at least ten (10} deys befors the timae of the aale or digposition.

Waiver: Elsction of Revasdies. A weivar by any party of a breach of s provision of this Morigage shall not condtitute » waver of of
; prajudice the party’s rights othenwvies 1o demand strict compliance with that provision or sny other provision.  Election by Lender Lo pursus
| any remady shall not exciudes pursuit of any other remady, and en alection to make axpenditures or tske action to pertodm an obhgation of
Grantor or Borrowsr under this Mortgege sfter fellure of Grantor or Borrower 10 perform shall not stfect Lander’s right to dacisre a dutautt
and sxerciss its ramedies under this Mortgage.

Attormays’ Fees; Expanash. !f Lender institules any suit or action to anforce any of tha tarms of this Mortgage. Lander shall be entithed {0
recover Such sum 88 1he court may adjudge rapsonable a8 sttomays’ fess et trial and on any sppeal, Whather or not sny COUt BCHGN 13
. nvolved. all reasonabis sxpenses incurred by Lander that in Lender's opinion are necessary ot arry time tor the protecnon af 18 nterewt of
! the eniorcemaent of ite rights shail become s part of the Indeblacness paysbie on demeand and shatl beer interest ftom the date of

expenditure untll repaid at the rate provided tor in the Credit Agresment. Expensss coversd Dy this pacagraph inchude, without imtahon.

however subjsct to any Hmits under applicable law, Lander's attornays’ fees and Lender’s logel expensss whether or not thare is & lawswl,
_ including attornsys’ fees for bankrupicy procesdings lincluding sfforts to modity or vacate any sutomatic siay of injunction), appoals and
. any snticipated post-judgmaent collection sarvices, the cosl of sesrching records, obtaining titike reports (including toreciosurs reports)
surveyors’ reports, and sppreiaal tees, and titls insursnca. to the axtent permitted by applicabie law. Borrower sisg will pay any couwrt
costs. in addition to si other aume provided by law. Borrowar agress to pay attorneys’ feas to Lender in CONNBCHIAN with closing.
amending or moditying the loan. In addition, if this Mortgage is subject to Section 5-18-10, Code of Alsbamae 1975, as smendsd. any
attorneye’ fees provided for In this Morgage sheil not axceed 16% of the unpaid debt after defaull srxl referrsl (o an attorney who is not &
saiariad smployes of the Lendes.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, inchuding without iimitation sny notice of det ang any
notics of sals to Gramtar, shall be in writing, may be sant by telofacaimile (unless otherwise required by law}. and shalt be ¢ whan
actusily delivered. or when deposited with & nationaity recognized overnight courler, or, if matied, shalt b deemed sttective when daposited 1n
the United Stetes mal first class, certified or registered me, postage prepsid, diracted 10 the addresses shown near the beginring of the
Mortgage. Any party may change its addreas for notices under this Morigage by giving formal written notice to the othet partias, speaihyang
Hmtthipw‘nonofthlnﬂtiﬂhtnmm-mrn address. Al coples of notices of toreciosure from the holder of any lien which has
priority over this Mortgege shall be semt to Lander's addrass. as shown near the beginning of this Morigage. For notice purposss. Grantos
agress to keepy Lender informed at ol times of Grantor's current sddress.

MIBCELLANEOUS PROVISIONS. The folowing miscelianecus provisions are & pan of this Morigage:

Amendments. This Morigage, together with any Relsted Documents, conatitutes tha antire underatanding and agreement of the parisws a3
to the matters set forth in this Morigage. No sitsration of or smendmant to this Mortgege shall be stfactive unkess given n writing and
signed by the party or parties sought 16 be charged or bound by the siteration or smandmaent.

i
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Cagtion Meadings. Caption headings in this Morigege are for convenience purposes only and are not (o be used 1o ntarpiet or detion the
provisiors of this Morigage.

Wiarger. Thare shell be No marger of tha intarest or sstata crested by this Morngage with any other interast ar estate 0 tha Proparty at any
tirre hebd by or for the benefit of Lender in any capaclty, without the written consent of Lender.

Madtiple Partiss. All obligations of Grantor and Borrower under this Mortgege shall be joint and seversl. and all referancas 1o Grantar shail
mesn esch and svery Grantor, end all reterences 10 Borrower shall mesn each and svery Borrower. This maans that each of the parsons

signing below is responsible for alt obligations in this Mortgage.

Severabiity. It 8 court of competant jurisdiction finds any provision ot this Mortgage to be invalid or unenlorceable &8s [0 any person of
clrcumstance, such Hinding shall pot render that provislon invelid of unenforcesabie as 10 sny othar persons of circumstances. if lxasible.
any such oftending provision shall be deemad to be madified to be within the limits of enforceability of validity; however, 1if tha offerding
provision cannot be so modified, it shall be strickan and all other provisions of this Mortgage in all other raspects shall ramain valid snd

anforceatde .

Sucoesssors snd Assigns. Subject to the kmitations stated in this Mortgsge on traruter of Grantor's interest, this Mortgege shall ba binding
upon and inure to the benefit of the partiss, thek successors and sssigns. H ownsrship of the Property Decomes vested in a person other
i than Grantor, Lender, without notics 1o Grantor, may desl with Grantor's successors with refersnce 10 thig Mortgage and the indebtadness
! by way of torbesrance or extansion without releasing Grantor from the obligations of this Mortgepe or lability undaer the Indebiadnes.

Tims s of the Essence. Time is of the essence in the performance of this Martgage.

Weaiver of Homestead Exemption. Grantor hereby relaases snd waives aH rights and benefits of the homestead axemprion laws of the Stata
of Alshama a8 to 8l Indebtadness secursd by this Mortgage.

|

i Waivers and Consants. Lender shall not ba deemed to have waived any rights under this Morigage {or under the Related Documantal
unless such walver iy in writing and signed by Lender. No delay of omission on the part of Lender in axercising any right shaki opersis =2 &
waiver of such right or any other right. A walver by any party of a provision of this Mortgage shall not conatitute a waiver o of prejudice
the party's right otherwiss to demand strict complisnce with that provision of any other provision. No pror waiver by Lendaer, nor any
courss of deating between Lender and Grantor or Borrowsr, shall constituta a waiver of sny of Lender’'s rights or any of Grantor or
Borrowar's obligations a8 to eny futurs transactions, Whenaver consent by Lender is requirsd in this Mortgnge. the granting ol such
consant By Lender in any inatance shed not constituts continuing conasnt to subseguent instances whers such consent s reqiared.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO {18
TERAMS.

CAUTION --

This Mortgage prepared by

Name: COLANDA WILLIAMS

Addreas: P.O. Box $30721

City, Staae, 2P Birminghem, AL 38283

INDIVIDUAL ACKNOWLEDGHGM ¢ 1m‘—"m7'.l)—"_“—"‘_'ﬂ IS

.. ’ g - .
STATE OF _ ) 09/R4/1999-396873
o8 . 40338 AM CERTIFIED
COUNTY OF ) ek OF —
o o) 47.00

. I, tha undersigned authorily. s Notary Public In and tor said county in said state, hereby cartify that JEFFREY 8. BOYD and KELLY XK. BOYD,
i whoae names are asigned to the foragoing inatrument, and who sre known to me, acknowledged befors ma on this E" that. being informed of

the contenta ot said Mortgegs, they axecuted the same volyntarity on the day the bancs
Given undet my hend and official sesl this VA day ol _ _}/
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: X 451 XPIRED: a0 . »

MY COMME ”Pjv g L KL T Notary Public

A RO THIR ML
My commission explres L

. NOTE TO PROBATE JUDGE
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any one time.
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