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| CONSTRUCTION MORTGAGE
THIS I8 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS betwsen J DENNIS SIMS, whose address Is 8450 COUNTY ROAD 73, MONTEVALLO. AL
15115 (referred to below as "Grantor”}); and Regions Bank, whoss address is 2964 Pelham Perkway. Pelham, AL

35124 (referred to below as “Lander™).

' GRANT OF MOKRTGAGE. For velusble considerstion, Grantor moripages, Jrants. bargsins. sells and conveys to Lender all of Grantors nght.
| thie, end interast in and to the folowing described resl property, together with all exmting or subsequently aracted or aftixed balicianga .
| improvemenda snd fixtures; ali sasemants, rights of way. and appuctenances; all water, wates rights. watercourses and ditch rights (inchuding

|
. atock in utiiies with ditch ar irrigation rights}: and all other rovaities, and profite relating to the real property. including withoul limitsnon
. st minersis. oll. ges. geothermal and similsr matters, loen'?hi: ELBY County, State of Alabama {the ~“Real Property ).

LOT 11. ACCORDING TO THE SURVEY OF WILLOW COVE, PHASE 1, AS RECORDED IN MAP BOOK 23.
PAGE 76, IN THE PROBATE OFFICE OF SMELBY COUNTY, ALABAMA.
THE REAL PROPERTY DESCRIBED ASOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR,

The Real Proparty of its address is commonty known as LOT 11 - WILLOW COVE, CALERA, AL 35040. The Reas
Property tax identification nurmber is 385-1-02-0-001-004.010.

Grantor presantly sssigne to Lender all of Grentor's right. litis, and intarast in and 1o ail lesses of the Property and all Rents from the Property
In agdition, Ggantor grents 10 Lender 8 Uniform Commercial Code security interast in the Psraonal Proparty and Rents.

DEEINITIONS. The following words shall have the fallowing meanings when usad 6 this Mortgage. Terms not ctharwise defined  thus
Morigags shall have the mesnings sttributed to such terma in the Uniform Commercial Code, AH reterences to dollar amounts shall mean
smaounts in lawiul money of the United States of Amwrics.

Gramtor. Tha word "Grantor® means J DENWIS SIMS. The Grentor is the mortgagor under this Morigage.

Guarasmtor. Tha word “Guaranti™ means and includes without limitetion each and all of the guarantors, suretias, and sccommadanon
partias lp connection with the indebtednees.

improvements. The word "improvemenis” maeans and includes without imitation all existing snd tuture improveaments. buddings.
atructures, moblle homes affixed on the Resl Property. faciities. additions, replacements snd other construction on the Rsal Proparty.
ndebtedness. The word "Indebtednass”™ means ali principet and interest payable under the Note and sny smounts expended of sdvancad
by Lander to discharge obligations 0f Grantor oF expendes incurrad by Lender to enforcs obligations of Grantor under this Morigage.
together with interest on such smouns as provided in this Morigags.

Lender. The word “Lender” mesns fagions Bank, fts successors and assigns. The Lander is the mortgages under thia Morigage.

Morigage. The word "Mortgage”™ means this Mortgage between Grantor end Lender. and includes without hmitation all assignments and
security intersat provisions releting tc the Personsl Property and Rents.

Note. The word "Note™ maans the promiasory nots of cradit sgrssment deted September 15 1999, in tha original principal amount

: of $59.928.00 trom Grantor to Lender, togethar with all renewais of, extensions of, modificationa of. refinancings of, consolidatons of.
| and substitutions for tha promissory note or agreemeant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personsl Property. The worde "Personst Property™ maan sl squipment. fixtures, and other anticles of personsl property now of haraatter
owned by Grantor, and now or hareafter sttached or atfixed to the Asal Proparty. together with all accessions, parts, and addithona to, s
replacaments of, and all substitutions for, any of such property, and together with sil procesds (including without limitstion sl inaurance

mmmmmufmmmlhmnmmwummn ot the Proparty,
Property. The word “Property” means coliectively the Res! Property and the Personal Property.
Aesl Property. The wards "Rasi Property” mesn the property, interesta and rights described above in the "Grant of Morigage™ section.

Relsted Documents. Tha words "Related Documents”™ maan end inciude without limitstion all promissory notes, cradit agreemants, icesn
; sgraements. environmental sgreements. guarenties. security agraaments, morigages, deeds of trust. snd all othar instruments, agQreemants
i snd documents, whether now or hatesfter axisting, exscuted In connsction with the Indebtednass.

Rents. Tha word “Renta” mesna ol presant and future rents. revenues, income, issues, royaities, profite, and other benefits derived from
; the Proparty.
' THIE MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTE AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY. 4

i QIVEN TO SECURE (1} PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
' MORTGAGE AND THE RELATED DOCUMENTS. THIS MOATGAQE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

SAVMENT AND PERFORMANCE. Except a8 otherwise providad in this Morigage. Grantor shall pay to Lender all amounta secursd Dy this
Mortgage as they becoma due, and shall strictly perform alt of Grantor's obiigations undsr this Mortgage.

POSBESSION AND MAINTENANCE Of THE PROPERTY. Grantor agrees that Grantar's posssssion snd uss of the Property shall ba govermed by
tha following provisiona:

| Posseasion and Ues. Unziﬂ default, Grantor may ramain in possession and control of and cperate snd manage the Property snd collact
! tha Rents trom the Property.

" Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly parform ail repairs, repiacemsnis, snd
maintensncs NECESSEry 10 DIYSETve it valus.

Hazardous Substances. The terma "hatardous wasts.” “hazsrdous substance.” “disposel,” “releasa,” and “threatened releass.” = viaed In

this Mortgage, shall have the same mesnings &s sat forth in the Compreheneive Environmaentsl Response. Compensation, and Lisbility Act
j of 1080, as amended, 42 11.8.C. Section B80T, et s8q. ("CERCLA], the Superfund Amendments and Resuthorizstion Act of 1988, Pub. L
! No. 09-499 ("SARA"], the Hezerdous Materisis Transportation Act, 49 U.5.C. Section 1801, ot seq.. the Rasourca Conservation and
Recovery Act, 42 U.5.C. Section 8801, et seq.. Or other spplicable state or Faders! laws, rues. or reguiations adopted pursusmt to any of
the foregoing. The tarme "hazardous wasts” and “hazsrdous substance™ shall sl include, without limitation, petroleum and petroleum
by-products of any fraction therect and ssbestos.  Grantor reprasanta and warrsnts to Lander that: {8} During the penod of Grantor’s
awnership of the Property, there has been no use, ganerstion, manufacturs, storage, treatmant, disposal, reloase or thisatensd rekaass ot
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Losn No 0010 {Cantinued) | *
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whumlmuwnt-nrnbnmubvmmmnun.md«.Murmmw: ib} Grantor has no knowledpe of. ot 0

mmmmm.-mmummmwmwmmnuwwwmmm, (i} sy use. ]
mMm.mw.mm.m.um.wmmmmﬂmmmwmme,M.Mmmn
Prmﬁbvarbrnwmnrwufﬂ-ﬁmur rmmmwmwmmmm-mmmhmm
relating to such matiers. snd IﬂWHpﬂMdﬁdﬂﬂdmlrﬂwwwuﬂdﬂmwﬂﬁnﬂ. (i} neither Grantor nov any
um.m.WHMMMﬂhWIMM.WlH,mu.lhurl.m-t.dhpouui.n-rm:w
hazsrdous wasts o¢ substencs on, under, abaut or from the Property and i} any such activity shall be conducted in complisnce with sl
WM.M.MWHWI.Wmm.mwmIMMIm:,mm.lndnrdlrm
dsacribed sbove. Gmmmmwh:mmmmmmmtnmnmmwm-ndtuu.-tﬂr-ﬂnr‘-
IW.HWMMWWMWG#MMHMMWHNtruumw- Any INEpeCcHOnNs of
mMWWMHHWIWWMMMthImMWWHmvrupontibili‘tvnrIilbﬂ#tvnnﬂumﬂf
Lender 1 Grantor of in any other person. Thwmﬂnlumdwurmtlummhnuin-ubcudonﬁrlnlnr’ldmmm
investigating the Property for hazsrdous waste and hazardous substences. Grantor hersby (8} relesses snd waives sny future claims
wwwwmmhhmﬁrﬂﬂmmfmchlnmmnﬂurcﬂltlmﬂvunvmhlm:.lnd {bi
wmwlﬂhﬂdmmw.wmdﬂmm.m.ﬁm,dmml.mmm.um-:mnMurﬂur
Mvdﬂcﬂvwwlmmwﬂm“ﬂm#mnm:ﬂhnlm“ﬂmmﬂmMnrtuagonruacnru&qumcenfnnyu:u_
genaration, meanufscture, storege, dispoasl, relesse or threstensd release of & hazsrdous waste of subatance on the propertiss.  The
provisions of this section of the Morigege, including the obiigation to indemnity, shall sunave the paymaent of tha Indettedness and the
satistaction and reconveyancs of the jien of this Mortgege and shall not be affectsd by Lander's acquisition of any intersst in tha Property

whether by foreciosure OF OI1herwne.

Nulsancs. Waste. Grantor shall not cause, conduct or permit any NuisaNce NOY COMMIL, parmit, or suffer any stripping of or wasts on or to
tha Proparty of any porton of the Property. Without kmiting the generality of the toregoing, Grantof will not remowve. or grant 1o any othear
party the rght to remave, any timber, minerala (incluging oll and gas), soil, gravel or rock products without the pfior wniten consent of

Lander.

Removel of Improvements. Gflmnrrhﬂn:rtdnmﬂ-hnrumwmwmmwmmmnlmmwimmmwnm
consent of Lander, As s condition to the remcvasi of Bny improvements, Lander may require Grantor to make srangements satistectory to

mewiuchlmmnmuwimmmnohthutmm,

Lender's Right 0 Enter. LmlrdmwmdrwlﬁvnmwnnwumnmmdﬁmntnummmbhtmInltundm
Lu'-du"ilnul‘utllndtnhup.ctmwhrpumnfﬂﬂnmr'lmmﬂmwiﬂnﬂuurm:mdconditbmnfuﬁM-urtw_

Compliance with Govermmental RAeguirements. Gramos shall promptly comply with all laws, ordinances, and reguiations, now o hereafter
in sHect, of st govermmental suthorities epphicatie to the uee or sccupancy of tha Proparty. inchuding without limitation, the Amdvicans
With Olsabliities Act. Grantor may contest in good taith any such law, ordinance, or reguiation and withhokd comphsnce during any
proceeding, including sppropriate sppesis, 30 long Grantor has notified Lender in writing prior to doing 80 and 30 long a1, in Lender’s
sols opinion. Lender's interests in the Property s nin jsopardized. Lender may require Grantor 10 poat adequate seCuwiity or 8 surety bond.

reasonably satisfactory 10 Lender, 10 protect Lender’s interest.

Duty to Protect. Grentor agrees neither to shendon nor leave unattended the Property. Grantor shall do all other acts, in sddition 1o thosn

acts sat forth above jn this section, which from the charscter snd use of the Property are ressonably necessary 1o protect and presarve the

Property. 1
DUE ON SALE - CONSENT BY LENDER. Lender may. 8t ita option. deciars immedistely dus and payable sl sume secured by this MOrtgage uponr
mlnhurtrmhr,witmmmWlﬂwnnuﬂcumnt.nlnﬂmmfp-rtufﬂuﬂul Property, or sny interast in the Real Proparty. A
~gaie Or transfsr™ mesnd the conveysnce of Resl Proparty or any right, tithe or interest tharsin: whather legal. beneficial or equitable: whatha:
voluntary or iwoluntary, whether by outright aale, deed, instsliment sals contract, iarvd contract. contract for deed, lessahold intarest with »
term greater than three (3] yaars, masw-option contrect. or by sale, assignment, or transfer ot any nanalicisl intarsst In of to eny lend rust
holding title to the Rasl Property, o¢ by any other method of conveyance of Real Proparty intarset. If any Gramior is a corporation. paTershin or
imited liabillty company, transfer slao includes sny change In ownerahip of more than twanty-tive parcent {256%) of the voting stock. pantnership
interssts or Hrmited Bability company intstests. a8 the case may be. of Grantor. Howaver, this option shalt not be sxercised by Lender if such
sxarcise is prohibited by federsl law or by Alsbama low

TAXES AND ;Ll!lll Tha following provisions relating to the taxes end liens on the Propaerty are a part ot this Mortgage.

Payment. Grantor shall pay when due tand in ¥ svants prior to delinquancy) all taxes, payroll taxes, spacial taxes, sstassmants, waler
charges and $awer $8fvice charges lavied sgairnat or on account of the Property, and shall pay whan dus sl cisims for work doa on or lor
sarvices rendersd or material furnighed to the Property. Grantor shall maintsin the Property free of all lierw having priority over or squal 1D
the interest of Lander under this Mortgage, sxcent for the kisn of taxes and assessmanta not dua. and except as atherwise provided i the

following parsgraph.

Right To Contest. Grantor may withhold payment of any tax, sssassmant, of claim in connaction with a good taith dispute over tha
abligation to pay. 80 long = Lancesr's imerest in the Property is not jeopardized. |t & lien ariset of in fied as 3 resuit of NONp&y™aN1,
Grantor shall within fiftssn (15) days atter the lian arises or, i & lisn in filed. within fittesn {16} days after Grantor has notics of tha filng.
sacure the discharge of the flen, or If requested by Lender. deposrt with Lencder cash or a sufficient corporste surety bond or other security
satistactory to Lender in an amount sufficient 10 discharge the ien plus sny coats snd attornays” fees of other charges that could sccrue s
a rasuit of & toreciosurs or aple under the Hen. In sny contest, Grantor shall defend itselt and Lander and shail satisty sny adverse judgment
bafore anforcement againgt e Property. Gramtor shall neme Lander as an additional obliges under sny Burety bond turrmshed in the

contest procestings.

Evidenca of Peyment. Grantor shalt upon gemand turnish o Lender sausfactory ovidence of paymaent of the taxes of MEBLAMANIE snd shail
authorize the sppropriste governmantal official 1o deliver to Landar st any time & wntten statament of the taxes And silsssmanis apungT

tha Property.

Notice of Construction. Grantor shall notify Lander 8t least tiftemn {15} deys bafore any work is commenced, By Services are turrmshed, Of
any materials sre supphed to the Property. it any mechanic's lien, materisimen’s lien, or othar Hen could ba asserted on accoum of the
work, sarvices, or materisls. Grantor wil upon ragquest ot Lender fumiah to Lender sdvance sssuwrances satisfactory to Landar that Grantos

can snd will pay the cost of such Improvements.
PROPERTY DAMAGE INBURANCE. The following provisions relating to insuring the Property are a part of this Mortpage.

Mairrtanancs of Insurenes. Grantor shall procure snd maintain policias. of fire insurance with standard sxtended coversge sndorsemenis on
urmmmmmhmmhﬂmlhhmwnnlﬂlmpmwmnumuﬂmPmp-rwln-n smount sufficient to evoid apphcation
of any coinsursnos cleuss, and with a stenderd mortgages clauss in favor of Lender. Grantor shall also procure and mMmawitan
comprehensive ganaral Habllity insurance In such coversge amounts a8 Lender may reguest with Lender being namad ss sdditionsl insureds
in such hability insurance policles. Additionatty. Grantor shall meintain such other insurance, including but nat inited to hazerd, business
intarruption and boller insurance a8 Lander may require. Policies shall be written by such isurance companies and in such torm s may ba
coasonsbly acceptable to Lender. Grantor shail deiiver to Lender certificates ot coverpge from sach ingurer containing a stipulation (hat
coversge wili not be cancelisd or diminishad without a minimum of ten {101 days’ prior written notice to Lender and not containing sny
disclgimer of the insurer's Nability for fallurs to give such notice.  Each insurance policy siso shall inciude sn sndorsement providing that
coverage In tevor of Lender will not be impaired in any way by any act, omisaion or detault of Grentor or any other perscn. The Real
Property ls loceted in sn erea designated by vhe Dirsctor of the Federal Emnergency Mansgement Agency as & special Hood hazerd arwa
Grantor agrees to obtain and maintain Federsl Fiood insurance for the full unpaid principsl balance of the loan and sny priot Yens on tha
property sscuring the loan, up to the maximum policy limita set under the National Fiood Insurance Program, Or as othearwise reguired by

Landsr, and to meintsin such insursnce for the tarm of the loan.

| ]
Application of Procssds. Grantor shall promptly notity Lender of any loss or damage 10 the Property. Lsndar may makes proot of loss 1f
Grantor fells to do so within fifteen {15} days of the casuality. Whather of not Lander’s security is impsited, Lender may, st its ekecton,
appty the procesds 1o the reduction of the indebtednass, paymant of any hen affecting the Proparty. of tha rastoration snd repaw of The
Property. i Lender siects to apply the procesds to restoration snd repair. Grantor shall tapsir or teplace tha damaged or destroyed
IMprovements in & manner satiefactory to Lender. Lender shall, upon satisisctory proof of such expanditure. pay of reimburss Grantor from
the proceads for the ressonable cost of rapair or restorstion i Grantor in not in default under this Mortgage. Any procesds which have not
bean disbursed within 180 deys sfter their recaipt and which Lendsr has not committed to the repair or restoration of the Property shal be
used first 1o pay sny amount owing to Lender under thia Mortgage, than 1o pay sccrued interést, and the remaindar, it sny, shall e spphed
to the principsl balence of the indebtednesa. if Landes hokds arry procesds after payment in full of the indebtadrwes. such procesds shall ba

paid to Grantor.

Unexpired Insurands at Bals. Any unexpired ineusence shall inure to the benefit of, and pass to, the purchaser of the Property coversd by
this Mortgege Bt any trustea’s ssle or other sale heid under the provisiorm of this Mortgage. or et any foreciosure sae of such Property.
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Wﬂm

Gerartor's Report on InKErencs. Upunr-qu.utnl'Lmdnr.huwmnﬂmﬂunm.m.ﬁmmmwwwqwm
sach existing policy of ineurance showing: (a) the name of the Insurer; (D) the risks insured; (c) the amount of the policy: (d} the property
M.mmmmummmva.meufwﬂva;m (e} the sxpiragion date of the
poficy. znmm,mmuim.Mmmwmmmmemmmw
cout of Propafty.

EXPENDITURES BY LENDER. Hﬂrm#lﬂlwwm“vmuhhnuimhuuw,mifmmionmmummi
would materiaily aflect Lancer's imereats In the Property, Lender on Grantor's behsl! may, but shall not be required to. taks sny sction that
Lander desms Sppropriste. mmﬂmwmlnmleﬂhHMtnﬂurmprnvid-dfmhthﬂutlI‘rnmﬂud-t-
mnrﬂbvlﬂld-'mhlllllﬂfww'ﬂw. AH such sxpenses. at Lender's option, will (s} ba payable on demand, (b be
Hﬁﬂ_ﬂﬂmﬂ“mwhwﬂmﬁmﬂdhwwiﬂiminnluﬂmntpwmm:mhnﬂmuduldulmm (1} the
rarm of soy applioeble insurance policy of {ip the remaining wrm of the Note, of {c) be troated ss » balicon payment which will ba dus and
payeble ot the Note's maturity. This Mortgage sisa will sscure paymant of thess amounts. The rights provided tor in this paragraph shall be n
mmwmmmwMtﬂwmwmwhlﬂtiﬂﬂdnnl:ﬂﬂuntuilrndﬂmﬂt. Any such action by Lender shall not be
cnnltn-dllﬂmﬂhﬂhm.nﬂtuhlrmmmm\rmmd?mﬂitutfnrwiuwnudhawr\.u-n.

WARRANTY: DEFEMSE OF TITLE. The following provisions ralating to ownarahip of the Property ara a part of 1his Mortgsge.

Thia. Grantor warrants that: (a) Grantor holds pooad snd markatable title of record to the Property in fea simple, free and cless of st lens
and sncumbrances other than thoss set forth in the Real Proparty description of in any title insuranca pohkcy, title report, ot fingl tithe oprwen
agued i favor of. and acoepted by, Lender in connection with this Monigage. and (b} Grantor has the full right. power. and authonty 1o

sxecute and deltver this Mortgage o Lender.

Defares of Thia. Subject 10 the sxception in the parsgraph sbove. Grantor warrants snd will forever detand tha tithe 10 the Property sgainat
ihe lawhul oleima of s persons. In the event any sction or procesding is commeanced that questions Grantor's title of the intarast of Lender
under this Mortgege, Grantor shall defend the sction at Grantor's expénse. Grantor may be the nominal parly In such procesding. but
Lender shall be entitied 10 pirtlniplt-intmpromdinqlndtnbumprmmudinmmomdhnhvcmmm Lander's own choice, and
Gramor will deliver, or causs to be delivered, 1o Lander such instruments as Lender may requast trom tima to time (o parmit such

partcipathon.
Wity Laws. Grantor warrsnts thet the Property and Grantor's uee of the Property complies with all sxisting spphcable laws.
ordinances, end regulations of governmentsl suthorities.

CONDEMNATION. The following provisions relsting to condemnation of the Froperty are § part of this Mortgage.

Application of Net Prooseds. limm:wpunuiﬁ-mvi:mndnmmdthlMHpfocudinnlmhylnvprmngm
mmhunfmnd-mﬂnn.LMmlvntltluhcﬂnnummtrutnllnflnvporuunofthlmtpmmd:ulﬂunwrdht.ppliodm
the Indebtadness or the repair or restorstion of the Property. The net procesds of the awaerd shall meen the swerd after paymsnd of sl
ressonable costs, sxpenses, and sttormeys’ fess incurred by Lender in connection with tha condemnation.

Prooeedings. [ any procesding in condemnation is filed, Grantor shall promptly notify Lender in writing. and Grarmtor shall promptly take
such steps 88 may be necessary to detend the action and obtain the award. Grantor may be the nominal party i such procaseding. tl

Lender shail be entitted to perticipate in the procesding and 1o be reprasented in the procseding by counsel of its own choica, and Gramtor
wil deliver or cause 0 be delivered to Lander such instruments as may ba raquested by it from tima 1o time to parmit such participation.

MPOSITION OF TAKES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing provisions relating to governmentsl taxes.
toes snd charges sre & part of this Morigege:

Current Taxes. Fess and Charges. Upon request by Lender, Grantor shell axecuts such documaents in podition ta thia Mortgage snd take
whatevel other action is requested by Lender to perfect and continue Lender’s ien on the Real Property. Grantos shall reimburse Lender tor
oll taxas, &8 descrided below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, Including withoul
imitation all taxes, fees, documentary stemps, and other charges for recording or regiataring this Morigege.

Yanes. Tha following shall constitute taxes to which this section applies: (8) o spacific tax upon this type of Marigage or upon aH o any
part of the Indebtedness ssoured by thie Mortgege, b} & specific tax on Grantor which Grantos is suthorizad of required 1o deduct from
pAyMmants an the indebtadness secured by this type ol Morigege: (c) a tax on thig ype of Mortgage chargesble sgainat the Lender or the
holder of the Notw. snd (d) & specific tsx on all or any portion of the Indeblednesa or on paymants of principsl and intersst Mace by

Grantor.

Subsequert Taxes. if eny tax to which this section applies is anacted subsaguent to the dats of this Mortgage, this svent shell have the
samae sffact as an Event of Defsult (ae defined beiow), snd Lender may exercise any or ail of its sveilabie remedies lor an Event of Detault
ss provided beiow unisss Grantor efther (s pays the tax bafors It bacomes delinguant, or (b} contasis the tax as provided above in the
Taxes and Lisns section and deposits with Lender cash or a sutficient corporate surety bond o¢ other ascurity satisfaciory 1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage 8¢ a sacurity agresmant are & pan of
rhis Mortgage.
Security Agreemernt. This instrument shall constituta a security agresment 10 the axtent sny of the Property constitutes tiures or othaer
personal property, and Lander shell have all of the rights of a secursd party under the Uniform Commarcial Code as amanded from time 1o
tima.

Security imarsst. Upon reguest by Lendar, Grantar sha)l axecute financing statementa and take whatever other sction 15 requested by
Lender t0 parfect and conmtinue Lender’s ssacurity intwrest in the Rents and Personal Property. [n addition to recording thia Mortgage n the
rzal proparty records, Lender may, at sny time and without furthar suthorization from Grantor, fie axecuted counterparis. copias or
reproductions of this Morigege s 8 financing statement.  Urantes shall reimbures Lander for sl sxpanses incurred in perfecting or
continuing this security interest. Upon defsult, Grantor shall assembla the Parsonsl Property in 8 mannar and st 8 piace reascnably
convenisnt to Grantor and Lender and make it aveilsble to Lender within thres {3] days stter receipt of written demand fom Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which information concaming the security (ntares?
granted by this Morigege may be obtained {ssch as required by tha Uniform Commercisl Codel, are &s statsd on the Ffirst page of thus
Mortgega.

FURTHER ABBURANCES; ATTORNEYN-FACT. The following provisions relating to turthar asaurances and attorney-in-fact are s part of thus

Mortgage.
Further Assurances. At sny thma, and from tima to time. UPON reqQuest ot Lander, Grantor will maks, exscuts and tdaliver, or will cause 1o
be made. axecuted or deliversd, to Lender or 10 Lender’'s Gesignes. and when requested by Lender, causa to be filed, recorded. refied. ot
retecorded, an the case may be, ot such times and in such offices snd places as Lender may deem sppropriate, any and afl such mortgages,
deads of trust, sscurily deeds, sscurity sgresmaents, financing statements, comtinuation statements. instruments of hwther ssswance.
certificates. and other documents ss may. In the sole opinion ot Lender, De necessary of desirable n order tc sffectuate, complets, pertfact
continue, of presarve |e) the obligations of Grantor under the Note, this Mortgage, and the flelsted Documents, and (b) the liens and
ascurity interests crawted by this Mongage se firgt and peior liene on tha Property, whether now ownred of harsafter acaquired by Grentor
Unisss prohibited by lew or sgreed to the contrary by Lander in writing, Grantor shail reimburse Lender for all costs and axpenses incurred
in connection with tha matters raferred to in this paregraph.
Artomney-n-Fact. i Grantor faile to do any of the things referred to in the preceding paragraph, Lander may do se for and in the nama of
Grantor and st Grantor's expemss. For auch purposss, Grantor hereby irravocsbly sppoints Lander as Grantors pttomay-in-fect tor the
purpose of making, exscuting, delivering. fiting, recarding, snd doing it other things 83 may ba necaisary of desirablia. (n Lancer’s soke
opinion, to sccomplish the matters raferred to in the preceding parsgraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedress. including without imitation all advances secured by this Mortgege. whan due. snd

otharwise performs all the cbiigations impossd upon Grantor under this Mortgege. Lander shall executs and deliver to Grantor & suitable
astisfaction of this Mortgage end suitable statements of termination of any financing ststsmant on file evidancing Lander's security intereat n
tha Rants snd the Personsd Property. Grartor witl pay, it parmitted by applicable law, sny roasonsble terminetion fes as detarrmined by Lendes

from time (o time.
DEFAULT. Each of the following, at the option of Lendar, shall constitute an event ot detsult ("Event of Delgult”™) under this Mortgege.

Cetault on indebtadness. Fallure of Grantor 10 make any paymant whar due on the Indebtedness.

Default on Other Payments. Fallurs of Grentor within the time required by this Mortgage to make sny payment for 1sxes Of INBUIENCE. G
any other psyment necsssary to prevent filing of or to aftect discharge of any lien.

Comphence Defeult. Faliure of Grantor to comply with sny other term, obligation, covensnt or condition contained n this Morigage. the
Nota or in any of the Relsted Documents.

o o ————————— AL
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Default In Favor of Third Parties. EMGWWMWM.WHM.MMW

w.mmmw.hhwﬂmmmmwuutmmmﬁﬂiwl of
Gmﬂw’:mﬁwumhﬁumﬂmﬁ:.b&ntﬂmﬂmﬂ%uﬂuﬁwﬂmﬂlmw
Documents. ’

Falos Staotomernts. hmwmm.wﬂuﬁmwlmmmﬂmmhdmLmhvuruaniﬂrmnrmhrﬂhuonw.
hMumMMHMthmmhlmmﬂ.utﬂmmwmnﬂu&uMnrhrﬁM.

] _mw.mmmmnfﬂ-MWHmnﬂmumuiﬂtum-fhct{hdu.ﬂh'ufm-nf|m,r
mWWHMlMHMMthM}Hmmmmmmn.

Dasth or irealvency. Thldﬂﬂiufﬂrlnmurmmmnrmﬂmmnufﬁrnnmﬁlﬂﬂmulnuinqhu;m;. the insokhwency of
i Grantor, the appolntment of & recsiver for any pert of Grantor’s property, By assignment for the benefit of creditors. any type of creditor
; m.mhwdmmmlwmwymiruolwncyuwthvurmir-tﬁrlnmr.
[
I
i

Forsclosure, Ferfeltre, s, Commencement of foreciosurs of forfeiture procsadings. whather by judicial proceeding,. sait-help

or eny other mathod, by any creditor of Grantor or by sny governmential sgency sgainst any of the Property. Howaever, this
subsaction shall not apply in the svent of a good faith dispute by Grentor an to the validity or ressonablenass of the claim which is the bass
of the forecioaurs of forefeiture proceeding, provided that Grantor gives Lender written notice of such cisim and furnishas resarves or a F
surety bond for the claim satisfactory 1o Lender.

Breach of Other Agreamemt. Anry breach by Grantor under the ferms of any othar agreamant between Grantor and Lender that s naot
remadied within sny grece period provided thersin, including without limitstion any sgresmant concerning sny indebtedness or othe:
obligation of Grantor to Lender, whather sxisting now or later.

i fvents Affecting Guarantor. Any of the preceding svents occurs with respact 10 sny Guarsntor of any of the Indebtadness or any
! Guarantor diss of becomes Incompetent, or revoked Of disputes the validity of, or liabitity undar. any Guarsnty of the Indebtedness.
|

Adverse Change. A materisl adverse change occurs in Grentor's finenclsl condition, or Lender belsves the prospect of payment or
parformance of the Indabtedness s impaired.

inssourity. Lender in good faith deams iteel! insscurs.

RIGHTS AND NEMEDIES ON DEFAULT. Upon the occumence of sny Evant of Defsult and at sy time theresltsr, Lander, at s ophon. may
sxprciss any one or more of the followling rights and retnadies, in addition to any other rights or remedies provided by law.

Aocelersts Indebtadness. Lander shall have the right at its option without notice to Grantor to deciars the antire indebtedness wmmadiataly
dus and pevable, including any prepsymant peneity which Grames would be required to pay.

UCC Remadies. With respsact to sli or any part of the Personal Property, Lender ahall have all the nghts and remediss of a2 sscurad party
under the Uniformn Commaerciat Code.

Collect Rents. Lsncer shall have the right, without notice to Grantor. to take possession of the Property and collect the Rents. including
amounts past dus snd unpald, end apply the net proceeds. over snd above Lender's Costs, sgainat the indebtednasy. In hurtherance of ths
right. Lander mvmﬁammwmmnfmmwm maks peyments of rant or use fees directly 1o Lander. H the Renhts are
collected by unﬂl-h',,trun Grantor irrevocably designetes Lender as Gramor's attomey-in-fact to endorss instrumenis recerved n pAymeant
tharsol in the name of Grantor snd to negotiste the same and cobect the proceeds. Payments by tenanta or other usary to Lender :n
responss to Lender's demend shall satiefy the obligetions for which the payments srs made, whether of Not ANy Propes grounds for the
demand sxisted. Lender may sxerciss (ts rights under this subparagraph elther in person, by spant, of through 8 receiver.

Appoint feceiver. Lender shell have the right to have a receiver appointed to taks possession of all or any part of the Property, with the
power (o protect snd preserve the Property, to Operats tha Property preceding foreciosurs of sale. and to coliect the Rants brom the
Proparty and apply the proceeds, over snd above the cost of the receivership, agsinat the Indabtedness. The raceiver May sarve without
bord if permitted by law. Lender's right to the appointment of a receiver shall exist whether of not tha apparent veiuve ot the Property
axceeds the indebtecnass by » substantial emount. Employment by Lander ghatl not disgualify 8 person from secving 88 & reCevar

Ju:lnhlrnr-dnun Lander may obtain # judicinl decres forsciosing Grentor's intarest in all or any part of the Proparty.

Nonjudicisl Sale. Lender shall be suthorized to take posesession of the Property ang, with or without teking such possesswon, after gnong
notice of the tima, plsce and terma of sale. together with 8 description of the Property to be sold. by pubkcation onca a week tor thwee {3)
BUCCHIsive wWeeks i some newspapar published in the County or counties in which the Real Propssty 1o be sold ia locsted. 1o sl the
Propaarty lur:uﬁhplnmpmmrnfuLmeﬁumm 1o tima eiect 10 sel) in front of the front o main door of the courthouse of
the county in which the Property to ba sold. or a subatantisl and matarial part thereof, is located, st publc outcry, 10 tha highast wadar far
cash. i thars s Real Property to be sokl under this Mortgage in mors than pne county, publication shall be made in 8l counties where the
Raal Property to be sold Is locsied. It no newspaper is publehed in any county in which any Reasl Property to be sald is loceted, the notice
shail be publishad in 8 newspeper published In an adjoining county for thwes (3! successive weesks. Tha saia shail be held betwesn tha
hours of 11:00 a.m. snd 4:00 p.m. on the day designated for the exarcise of the powsr of sale under this Mortgage. Lender may bud at
any sale had under the terms of this Mortgege end mey purchese the Property if the highest bidder theretfore. Grantor herally warves any
and sl rights 1o have the Property murshaiied. In exercising its rights and remedies, Lender ahall be free 1o sl 2l or sy part of the

Property together or separstely, in one gale or by saparate asiee.

Defciency Judgment. If permitted by spplicable law, Lender may obtain 8 judgment for sty deficiency ramsining in the Indebtedress due
10 Lender after sppication of s smounts received from the exercise of the rights provided in this section.

Tenanoy st Bulfersnce. | Granmtos remaina in possession of the Proparty after the Progarty is 8okl a5 provided above or Lander otharwise
pacomes sntited 0 possession of the Property upon default of Grantor, Grantor shall becoma a terant at sufferance of (ender of tha
purchaser of the Property and sheil. at Lander’'s option, sither (s} pay a ressonsbis rentsi tor the usa of the Property, or (b} vecsts The
Property immediately upon the demand of Lander.

Other Remediea. Lancar shall have sl other rights and remedies provided in this Mortpage or tha Note of availeble at law ar in equity.

tale of the Property. To tha sxtent permitted Dy sppicable law, Grantor heraby waives any and 8l right to have the property marshalled
(n axercising ite rights enc remedies, Lender shall be fres 1o gell all or any part of the Property together or seperstely, in one sale or by
eaparate sales. Lender shall be entithed to Did st any public kals on sl or any partion of the Property.

Notice of Baie. Lender shall give Grantor resscnebls natice of the tima and pisce of any public ssie of the Parsonal Property or of the tame
after which any private ssle or other imended dispasition of the Personsl Property is to be made. Asssonable notice shalt mesn Nolce
given st least ten (10} daye before the time of the aake or disposition.

Welver: Hection of Nemadies. A walver by any party of a breach of & provision of this Mortgege shall not constitute s weiver of of
prajudice the party’s rights otheTwhie to demend strict compilance with that provision o¢ sy other prowvision. Election by Landes 10 pultue
any remady shafl not exclude pursuit of any other remedy, and an election to maks expsnditures or take action to perform sn obligation ot
Grantor under this Mortgage after fallure of Grentor to perform shall not affact Lander’s right to declere a detfault and axercise its remedias

under thia Morigage.

Attorneys’ Fees; Expensss. If Lender ingtitutes any suit or action to anforce any of the terms of this Mortgage, Lander shall be entitiad 1o
racover such sum ae the court may adjudge ressonabls aa sttorneys” feas at trisl and on any sppeal. Whather or nol any COUFt BCTION e
involved. sll ressonsbia sxpenses Incurmed by Lendés that in Lander's opinion sre nacasaary st sny tima for the protection ¢ its intarest of
tha snforcemant of Hs ahall bacoms a part of the indabiedness payeble on demand snd shall bear interest from the date of
axpenditure until repaid ot the rate provided for in tha Note. Expenses coversd by this paragraph include. without limitation, NOW vl
subject to Bny imits under spplicable law, Lender’s attorneys’ fest and Lender's legal expensss whethar or not thare is & lawsuit, including
sttorneys’ feas for benkruptcy proceedings (inckading efforts to modity of vacete any sutomatic stay of injunction}, appesls and any
anticipsted post-kdgment collection services. the cost of sasrching records, obtaining tithe reporis {including foreciosurs raportsl.
survayors’ reports, and sppraissl fees. and title inaurance, to the extant permitted by applicable law. Grantor slso will pay any court cosls,

In sddition to s other sume provided by law,

NOTICES TO GRANTOR AND OTHER PARTES. Any notica under this Mortgage. including without limitation any notice of default and any
notice of ssle to Grantor, shalt be In writing, may be sent by teletscsimile (uniess otherwiss required by law), and shall bs sttective when
actusily deliverad, of when deposited with s nationally recognized overnight courier, or it mailed, shall be desmad atlactive whan daposited m
the Unitad States maH firet cless, fled or registered mail, postage prepsid, directed to the sddreasses shown near the baginning of tha
Mortgage. Any party may chenga s sddrazs for notices under this Mortgege by giving formal written notica to the other perties, specttying
that the purpocsa of the notice s to change the party’s addresa. All copies of notices of foreclosure from the haldsr of vy lign which hai
priority over this Morigage shak be sent to Lender's address, a8 shown nser tha beginning of this Morigage. For notice purposss, Grantor

e &
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. sgress to keep Lender Informad st sll timas of Grentor's curment address. : 1

MISCELLANEOUS PROVISIONS. The following miscellenecus provisions are 8 part of this Mortgage:

Amendments. MW.WWMWMW.WMMthmmmeHmu
tc thea metters set forth In this MOrtgage. No siierstion of or smendment 10 this Mortgage shatl ba sflecthve uniess given In writing end
wwﬂummmwmuwwmwmm-ﬁmmmmdmm.

Armust Repeerts. |t the Property is used for purposes cther then Grantor's reslidence. Grantor shall turnish to Lender, upon request. »
osttified statement of net opamnting Income received from the Property during Grantor's pravious fiscal year in such form end datsil as
Lender shall require. "Net opersting income”™ shall mesn sil cash receipis from the Property kess all cash expenditures made in connaction
with the cparstion of the Property.

|

|

|

|

|

|

J

;

1 wm.mmmmmnm-ﬂmwmmmmmnm. Subjact 10 the provislons
[ on arbitration. this Morigage shell be govemed by and construad In accordencs with the lews of the State of Alsbama.

| m.mﬂMWMHm.m-ﬂmmmm.mw,m.mau.h
!: m.mm&mum.mmmmmmm.mmmmmmm
! Aulss of the Amarican Arbitration Assoolation, upon request of sither party. No sct to taka or disposs at any Collsteral shall comutute o
| walver of this srbitration sgresment or bs prohibited by this arbitration agrsement. This includes. without limitation, obtairung IMunNClive
| relint Or 2 temporacy restraining order: invoking 8 power of sale under any desd ol trust or mortgage:. obtainmg 8 writ of attachment or
I imposition of & recelver; oc axercising any nghts relating to parsonal property, including taking or disposing of such propsrty with or wethout
. judicial process pursuent o Article § of the Uniform Commarcisl Code. Any disputas, claims, or controversias conceming the lawtuirness or
. reasonableness of eny act, or axsrcise of any right, concaming sny Collaterel, inchading any claim to rescind, reform, or otherwise modity
: any sgreement refating to the Colatersl, shall sisc be srbitrated, provided howaver that no arbitrator shait have the nght or the powar to
: snjoin or restrein eny act of eny party. Judoment upon any sward rendered by sny arbitrator may be entered in sny court having
: juriediction. Nothing in this Morigage shall preciude any party trom seeking squitable reliaf from a court ol competsnt junadiction The
! statute of Imitations, setoppel, walver, laches, and similar doctrines which would otherwise ba applicabla in en sction brought by B party
! shall be applicable in any arbitration procesding, snd the commencement of an arbitration proceeding shall be deermad the commencamant
| of an sction for these purposes. Tha Faderal Arbitration Act shall apply to the construction, interpratation. and anforcement of ths

arbitration provision,

Caption Headings. Cmmmmumlmmwmmmunmundmmtmhauudtuinmrpmnranmuhu
provisions of this Mortgage.

. Thare she¥ ba no merger of the intarest or estste crested by this Morigage with sny other interest or satate in the Proparty &t sny
tlm.huldbynrhrhhmﬂtnfundwlnmvcm,wmumwr'rnunmnntul‘ Landar.

Seversbitity. If a court of competent juriadiction finds any provision of this Mortgage to be invelid or unenforceable a8 10 any pearson of
circumstance, such finding shall not render that provision imvakd or unentorceable as to any other pertons Of cNcumstances. It femsibia,
any such offending provision shall be desmaed to be modified to be within the limits of enforceabliity or vakdity. howavar, it the oftendmg
provision cennot be 8o modified, it ahall be stricken snd sl other provisions ot this Mortgage in all other respects sheil remain vakd and
snforcasbla.

Successors and Asslgns. Subject 1o the kmitstions stated in this Mortgage on tranafer of Grantor's intoras!, this Morigage shall be hinding
mnmmmmmmnfmm,m:mmmw. It ownership of the Property bacomas vested i a parson othar
then Grentor, Lender, without notics to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness
i by way 0f forbesrence or extension without relesting Grantos from the obligations of this Mortgega or lisbility under the Indebtedness.

Time s A tha Essence. Tima Is of the assence in tha parformance of this Mortgage.

| Waiver of Homestead Exemption. Grantor hersby relesses and waives all rights snd benefits of the homestesad axemption laws cf tha State
of Alabamas as 10 ol Indebitedness sacured by this Mortgege.

Waivers and Consents. Lender ahall not be desmed to have wsived any rights under this Mortgage {of under the Related Documentsl
uniess such walver I8 In writing end signed by Lander. No delay or omission on tha part of Lender in axercising any nght ahall oparata as &
waiver of such right or any other right. A waives by any party o1 a provigsion of this Martgage shall not cometitute a warnver of or prequde e
tha party’s right otherwise o demand strict compliancs with that provision or any othet provigion. No prior waiver by Lendsi. Nof any
coursa of desiing betwean Lender end Orentor, shall conatitute & waiver of sy ol Lender's rights or any of Grantor's obligations as to any
| future ransactions. Whaneves conesnt by Lender la required in this Mortgage, the granting of such consent by Lander in sny inatence shall
l not constitute continuing conssnt 1o subsequent natances whera such consent is required.
I

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

. THIS MORTGAGE I8 GIVENM UNDER SEAL AND IT {8 INTENDED THAT THIE MORTGAGE I8 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

This Mortgage preparsd by:

Name: LOUISE HOLLAND
Addvess:; F. O, 80X 218
Clhty, Suts. 20; PELHAM, ALABAMA J5124

~ INDIVIDUAL ACKNOWLEDGMENT

STATE OF M )

COUNTY OF e

_——— ——— —_—--

¥
|, the undersigned autherity, 8 Notary Public in end for said county in said stete, hereby certity that J DENNIS SIMB. whosa neame m mgned to
| the foregoing netrumant, angd who & known to me, scknowiedged befors me on this day that. being intormed of tha cantanta of sad Mortgage
-5 he or ahe sxscuted the sewme voluntarity on the day the same beors date.

Glven undes my hand and officlel seal tivle

NOTE TO PROBATE JUDGE

'
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