o ——— — = =

—_——_ —_——— e f— e —— A —— mr o w

M L = Pk = —— = = — g = o —

1
e = ¢ e e —— e

WHEN RECORDED MAIL TO:

Raglens Bank
2054 Pubum Purkwey Inst & 199939843

vl o,/:g‘./’_ s 29843
10s06 AN CERYIFIED
NGV COATY MK OF YRATE

u‘ﬂwn‘ﬁ.ﬂummw*lmmv

067 810 - 00 :

CONSTRUCTION MORTGAGE
THIS 18 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE I8 betwsen J DENNIS SIMS, whose sddress is 8450 COUNTY ROAD 73, MONTEVALLO, AL
26116 (referred to below as "Grantor™): and Rogions Bank, whoss address Is 2964 Petham Parkway, Pelham, AL
356124 {referred to balow as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Gramtor morpages. grants, bargaine, sells and conveys 10 Lender sll of Gramor's nght.
tie, and interest in end to the folowing described real peoperty. togethar with ali sxisting of subsequently srectsd or sffixed buidings.
improvements and fixturss; sl sssements, rights of way, and appurtenances; ol water, water righta, watercourses and ditch rights lincluding

atock in utiities with diteh or irfigetion rights); and ol other . mgmn snd profits relating to the resl property, including wathout kndahon
all minerais, oll, pas, peotharmal snd similsr matters, m-’?ﬁ' SHELBY County, State of Alsbamas (the "Reaal Property™}: N

LOT 33, ACCORDING TO THE SURVEY OF WILLOW COVE, PHASE 2, A8 RECORDED IN MAF BOOK 24,
PAGE 49, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its addrass Is commonly known as LOT 33 WILLOW COVE, CALERA, AL 35040.

Grantor presantly aseigns to Lender Bl of Granior's right, tite, anc intersst in and to alt issses of the Propecty and all Rante from the Properly
In addition, Gr’mnr grants to Lendes a Uniform Commercial Cods security interest in the Personal Property and Rants.

DEFINITIONS. The following worda shall have the following meanings when usad in this Mortgaga. Terma not otherwise dehned in tha
Mortgage shall have the mesnings attribined to such terms in the Unitorm Commaerciel Code. AN refarences to dollar amounts ahall maan

amounts in lawiul money of the United States of Amarica.
Grammtor. The wosd "Grentor™ mesna J DENNIS S8IM3. The Grantor is the mortgagor undar this Morigage.

Guarantor. The word “Guarsntor® mesns and includes without limitation sach and sl of the guerantors, suraties. and accommodation
parties in, connattion with the indebtadness.

Wngrovements. The word "Impgrovements” medns and inciudes without mitation sl axisting and future Improvemants. buiklings.
structures. mobile homas sHixed on the Real Property, facilities, additions, replacaments end other construction on the Resl Property.

indebtedneas. The word "Indebtednesa” means oli principal and intereat payable undsr the Note and any amounts axpanded or sdvanced
by Lender to discherge obligations of Grantor or sxpenses incurred by Lender to snforce obligations of Grantor under this Morigegse,
1ogethar with intacast on such amounts es provided i this Mortgage.

Lender. The word "Lendsr™ mesns Reglons Bank, its successors and sssigne. The Lender i the morigages under This Morigage

Mortgags. The word "Morigage™ maane this Martgage between Grantor and Lender, and includes without limitstion ail sesignments and
sacurity interast provisions relating to the Persons! Property and Rents.

Note. The word "Note™ mesns the promissory note of credit agresment dsted September 15, 199%, in the originsl principsl amount

of $69.000.00 trom Grantor to Lander. 1ogether with ail renewals of, extensions of, modifications of, refinencings of, conaclidatons of.
ang subetitutions for the promiasory note or egresment. NOTIGE TO GRANTOR: THE NOTE CONTANNS A VAMABLE INTEREST RATE.

Personal Proparty. Tha worde "Personal Propsrty” mesn ail squipment, flixtures, and other 3UCHes 0f personsl property now of Nereafis
owned by Grantor, end now or hereafter sttached or sffixed to the Real Property. together with alt sccessions, perts, snd adaitions 1o, il
replacements of, snc sll substitutions for, any ot such property. and together with all procesds {including without limitation sl neurence
proceeds and refunds of premiume) from any sale or othed disposition of tha Property.

Property. Tho word "Property” meana collactively the Reatl Property and the Personal Property.
Reml Property. The worde "Real Property” mean the property, interasts snd rights described sbove in the "Grant of Morigage™ section

Related Documents. Tha words "Related Documaents™ maean srd include without limitation e promissory nates, credit sgreerments. kan
agresments, environments! agreemants, guaranties, security agreemants, mortgages, deeds of trust, and ail other insiruments. sgresmants
and documents, whather now or hereafter existing, executad in connection with the Indebtadness.

Rents. The word "Rents” mesns sl present end future rents, ravenuss. iINCOMe. issues. roysities, profits. and othar benefits denved from
tha Property.

THIS MORTGAGE, INCLUDING THE ABBIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY, 1§
GIVEN TO BECURE (1) PAYMENT OF THE INDESTEDMESS AMD (2) PERFORMANCE OF ALL OBLIGATIONG OF GRANTOR UNOER THS
MORTGAGE AND THE RELATED DOCUMENTS. THIE MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFBORMANCE. Except 88 otherwise provided in this Mortgage, Grantor shall pay to Lender sil amounts secuwed by this
Morigage aa they bacoma dus, #nd shatl strictly perform sit of Grantor's obligations undar this Morigags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgress that Grantor's possession and uss of the Proparty shail be governed by
the following provisione:

Possssnion and Use. Uit in defeult, Grantor may remain in possession and control of and operale end manage the Property and collect
the Rants from the Property.

Duty to Malntaln, Orantor shall maintain the Property in tenantabls condition and promptly perform sl repairs. replacements. and
MAINTENANCE NECASSArY {0 preserve ita velue.

Hazardous Bubstances. The terms “hazardous waste.” ~“hazsrdous substence,” "dispossl,” “relesse.” and "thrsatened relosse.” as used mn
this Mortgage, shall have tha seme mesnings as wst forth in the Comprehensive Environmental Respones, Compeansation, snd Liability Act
ot 1980, as anended, 42 L.5.C. Section 9801, et 98q. ("CERCLA"). the Superiund Amendmants and Reauthorization Act of 1988, Pub L
No. 90-499 ("SARA"}, the Hazsrdous Materisls Transportation Act, 48 1.5.C. Section 1801. st s8q.. tha Resource Conservation and
Recovery Act, 42 U.5.C. Section 5301, et seq., or other applicable state or Federal laws, rules, or reguiations sdopted pursuant 1o sny of
the loregoing. The terms "hazardous waste™ and "hazardous substance” ahall also include. without limitation. petrolsum and petrodeum
by-products o sny fraction thareof snd ssbestos. Grantor represents and warrants to Lender thet. (a} During the pariod of Grentor's
ownership of the Property. there has besen no usa, generation., manufacture, storsge, treatmant, dispossl, relesse or thrastaned relasss of
sny hazerdous waste of substance by any person on, under, about or from the Property: {b] Gsamtor has no knowledge of, or Meeson 1o
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Muﬂutmmm,immummmuﬂmmvahwm. {Ilmm,wtﬂm.
manufacture. storege. treatment, dispossl. reiesss, or threstsned release of any hazrardous waste or substence on, undes, sbout o from tiw
Proplrwhylnvprloruwmumucmnihhnm»;u i} any actupd or threstensd Ntugeton or cisims of sny kind BTy DECSON
relating to such matters; and (c) E:mtummmlﬂmmwmﬂfhwﬂm, {i} natther Granthr ner ary
tenant, contractor, sgent or other authorized user of the Property shall use, penerate, meanufscturs, store, treat, disgose of, or releses sy
hazardous waste or substance on, under, sbout or from the Property and (i) any such sctivity shatl be conductsd in complisnce with all
jocersl. state, and local Isws, regulations end ordinances, Inchuding without Bmitstion those laws, reguistions. snd ordnances

described sbove. Grantor suthorizes Lender snd [ta sgents t snter upon the Property to make such inspectons and tests. st Gramor's
m..“mﬂwﬂmmmnimwwm this section of the Mortgaga. Any inspections or
MHMHMMMWWIpqmum-ﬂﬂulmth-mumdmcrmn any reasponaibikity or lability on the par of
Lender to Granior of 1o any other person. The reprasentations and werrsntiss contained hargin are based on Grantor's dua dikgence in
investigating the Property for haxerdous weete aind haistdous SUbStances. Granmtor hareby (m) relssses and waives any future clmms
Lander for indemnity or contribution in the svent Grantor becomes Hable for clesnup or other coats under shy such taws, and (b

sorees to indemnity and hold harmiess Lender agsinst bty and ait ceims. losses, liabilitles, damages, panaltias, and axpantss which Lendsr
may diractly of indirectly sustein or suffer resulting from & teeach of this section of tha Morigege or as a corsequence ol any use
generstion. manutacture, storsge, dispossl, roloaxe Or threatened mlesse of & hazsrdous waste of substance on the properties.  The
provisions of this ssction of the Mortgage., including the obligation to indamnity, shall survive tha payment cf the Indebtedness and the
sstisfaction and reconveyence ot the Sien of this Mortgage and ahsil not be atlectad by Lender's scquisition of any wsteredl in the Property

whather by forsciosure or otherwise.

Nulsance, Weste. Grantor shall not cause, conduct or permit any MALENCe nor commit, parmit, or sutfer any stripping of or waste on of 1o
the Property or sny portion of the Propecty. Without limiting tha genersiity of tha foregoing, Grantor will not remove. ¢r grant 10 any other
party tha right to remove, any timber, minerasis tinchxting o and ges), soil, grevel or rock products without the pror wertten consent of

Lander.

Removel of improvements. Grantor shatl not demolish of remove sny improvements from the Resl Property without tha pnor writtan
consent of Lander. As 8 condition to the removsl of ey Improvements. Lender may require Grantor to make srangements satisfectory 10
Lender 10 repiace such Improvements with improvements of at least equal vaive.

Lender's Right to Enter. Lender and its sgents and rapresentatives may entar upon the Real Proparty at ed reasonable imes 1o sttend 1o
Lander's intersats and to inspect the Proparty for purposss ot Grantor’s complisnce with the terms and conditions of this Mortgage

Compiance with Governmental Requirermenis. Grantor shall promptty comply with il iaws, ordinances. and reguistions. now oJ harashar
In sftect, of sH governmenasl authorites spplicable 1o the use of occupency of the Property, Including without limitation. the Amencsns
With Disabilities Act. Grantor ray conteat in good faith any such law, ordinance, or reguietion and withhold complisnce dunng any
proceading, Including sppropriste sppesis, so jong =a Grantor has notified Lender in writing prior to doing so and s0 long es, v Lender’'s
308 opimion. Lender’s interests in the Property are not jsopardized. Lendar may require Gramor to post adeguate secunity o & surely bond.
rassonably satisfactory 1o Lander, 10 protect Lander’s interast.

Duty 1o Proteat. Grantor agrees naither to sbendon nor leave unattended the Property. Grantor shalt do ol other acte. in sddition to those

acts sat torch above in thia section, which from the charscter and use of the Property sre resscnably necessery 1o protact and praserve the

Proparty.
DUE ON SALE - comau'? BY LENDER. Lander may. ai itx opnion, declare immediately dus and payabls all sums secured by this Mornigege upon
tha sale of transfer, without the Lender’s prior written consent, of all or any part of the Aesl Proparty, or eny interest in the Real Property A
“sale Or transfar™ mesns the conveyance of Peoat Property or any right, title or intersst therein, whather jagsl, banaficial or squitshie; whethe:
voluntsry of involuntary: whathmr by outright sele, deed. instafment sala contract, land contract, comract for deed. ieasehold interest with a
tarm greatar then three (3) years, lease-cption contract, or by sale, assignmaent, or transfer of any beneticial interest in or 10 eny land trus!
holding title to the Real Property, of by sny other method of conveyance of Resl Property intersst. H any Grantor u s corporation. partnarship of
limited lisbllity company, transfer siso includes any change in pwnership of more than twenty-five percent (286%) of the voung stack, partnershg
interasts or limited Habdity compeny interesty, as the case may be. of Grantor. However, this option shall not be axercised by Lender d such
exercise is prohibited by federal law or by Alsbams law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Proparty are 8 pan ot this Morigags.

Paymerk. Grantor shail pay when dus (snd in all avents prior to delinquency} ail taxes, peyrol taxes, specisl taxas, Assensmants, waler
charges and sawer sarvica charges Wvisd against or on account of tha Proparty. and shall pay when dug all claimas ter work dona on or fot
sarvices rendersd or materis! furnished to the Property. Grantor shall maintain the Proparty free of all Herm having priority over of equai to
tha interast of Lender under this Mortgage. except for the lien of taxas and assessments not due, sndt axcept pa otherwise praovded »n the

following parsgraph.

Right To Comest. Grantor may withhoid payment of any tax, ssssssment, or cladm 0 conmection with a good faith dispute owver tha
obligation to pay, so long 88 Lender's interest in the Property is not jsopardized. It a llen arises or is hled as 8 rasudt of nonpaymant.
Grantor shall within fittesn (18) days after the lisn ariaes or, it 8 lien is filed, within tiftesn {15} days atter Grantor has notice of the hling
secure the discharge of the lisn, or i requested by Lender. deposit with Lender cosh or a sufficlent corporate awaty bond or other secunty
satisfactory to Lender in an amount sufficient to discharga the len plus sny conta and attormeys’ feas of other charges that could accrue as
a rasult of 8 torsciosure or sale under the lian. In any contest, Grantor shall dafend itasl! and Lander and shedl satisty any sdwerse judgment
hators sniorcament agsinst the Property. Grantor shak name Lender as an additional obliges under any surety bond turnished in the

contest procsedings.

Evidencs of Peyment. Grantor shall upon demand furnish 1o Lender satistectory evidence of payment of the taxes or sssessmenta and shait
suthorize the sppropriate governmental official to deliver 10 Lendar st any tirng 8 written starement of the 1axes and assossmanis sgeanst

tha Property.

Notice of Construction. Grentor shall notify Lender at lesst filteen {15) days bafore sny work is commancad. any sarvices are turminhed. of
any materials ars supphed 1o the Property, It any mechanic’'s lien, matarigiman‘s hen, or other hen coukl be asserted On account of the
work. sgrvices. or matedals. Grertor will upon requeat of Lender furnish to Lender advence sasursnces satisfactory to Lendet that Grantor

can and will pay the cost of such imgrovemants.
PROPERTY DAMAGE INSURANCE. The following provigions relating to insuring the Property sre a parl of this Martgege.

Maintenance of iInsurance. Jrentor shalt procure and maintain policies of fire insurance with atandard extended coverapge sndorsamaents on
a replacament basis for the hill insureble value coveting all Improvaments on the Resl Property in an armount putticient to avord applrceton
ot sny coinsursnce clause, mnd with & standard mortgeges clause in favor of Lender. Grantot shall slso procurs and maintmn
comprehensive general Habliity insurance in such coverags amounts as Lender may request with Lender baing named as sdditignal mauwreds
in such Hability insurance policies. Additionally, Grantor shall maintain auch othar ingsurances, including but not limited to haratd. businass
interruption and boller insurence se Lendsr may rsquire. Policies shali be written by such insurance companies and in such form as may ba
reasonably scceptsbie 1o Lender, Grantor shall delivar 1o Landar certificates of coveraga trom each insurer contaimng A 3tipulation 1hat
coveraga will not be canceled or diminished without # minimum of ten (10] days' prior written notice to Lendsr snd not containing any
disclaimar of the inaurer’s Hability for teilure to give such notica. Each insurance policy siso shall include an sndorsement providing that
coversge in favor of Lander will not be impaired in any way by sny act. omission or defautt ot Grentor or any other person. The Real
Property is located in an srea designated by the Director of the Federsl Emaergency Managamesnt Agency af a spacis flood hazard wrea
Grantos agrees to obitain and maintsin Federst Flood inaurence tor the full unpaid principal balance ot the loan snd sny pnor liens on The
property securing the losn, up to the maximum policy limits set undet the National Flood Insursnce Program, or ss otherwise required by

Lender, and to maintain such insurancs for the term of the loan.

Appiicavion of Procesds. Grantor shell promptly notify Lender af any loss or damage to the Property. Lander may make proof of Jous i
Grantor falis 10 6o 80 within fiftesn {16} days of the cesualty. Whether or not Lender's sacurity in impaired, Lander May. &t 8 slecton.
apply the procesds to thw reduction of the indebtedness, payment of any lien atfecting the Property. or the restosation and repaw cf the
Property. (f Lender siects 10 spply the proceada to restorstion and repsir, Grantor shall repsir o replace the damaged of destroyed
Improvemsnts In 2 manne: satisfactory to Lender. Lendar shel!, upon satistactory proo! of such expendiiure. pay of reimburse Grantor from
the procesds for the reasonable cost of repasir or ragtoration if Grantos is not in defsult under this Mortgage. Any procaeds which have not
bean disburssd within 180 days stter thak receipt and which Lander has not comimitted 1o the repair of reatorstion of the Property shall be
ussd first 1o pay any smount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder. it any, shall be apphed
to the principsl batence of the Indebtedress. If Lander holda any proceeds sfter payment in hull of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired inmwrance st Sals. Any unaxpired lnsurancs shall inure 1o the benefit of. and pass to, the purchaser of the Property coversd by
this Mortgage at sny trustes’s ssie or other ssle held under the provisions of this Mortgage, or at any forsclosurs sale of such Property

Gramor's Raport on insuwranoes. Upon requast of Lender. however nol mare than once & year, Grantors shall furnish 10 Lender & report on

o ————— A R R G
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sach axisting policy of insurance showing: {al the nams of the Ineursr; ) tha riaks insured; (c) the amount of the policy:. {(di PIOOR Ty
im.mmwwtvmmmm,mnnmmmmmumm:m {a) tha apiration of the
policy. Grantor shali, upon request of Lender, have s independent appreiser sstisfectory 1o Landes ﬂtmmmmww
cost of the Proparty,

EXPENINITURES BY LENDER. Hﬂrlntntfmtnmmwm-wmmnnluﬁllmw.mﬂlwm:tinnmprncnnﬁmucnmnﬂdthn
woulkl matsrially atfsct Lender’s Intersats in the Property. Lender on Grantor's behaif may, but shell not be required 0. take any action 1hat
Lander deems appiopriste. hwmﬁMLunﬂnuWhmdﬂuwﬂburht-rutﬂth-rmprnvmd tar in the Nota from the date
incurred or paid by Lender to the date of repayment by Grantor. AN such sxpensss, at Lender's option, will {s) be payable on demand, {b] be
mmmmufmmmuwnmmmmmmmmmpamm-mmdmmm {i} the
term of sny applicable Inaursnce policy of i) the remaining term of the Note, or (cl be treatsd as a balloon payment which will be due ani
payshia st the Note's maturity, This Mortgege sieo will securs payment of thess smounts. The rights provided tor in this paragraph shall be in
mmlﬂ'mw'lmenﬂllmwﬁchhrﬂhfmvhllﬂmﬂﬂmﬂm&huh. Any such action by Lander shali not be
:unltn.lﬂlnwwﬁuimmutﬂbﬂmhnmmmmnutminwmmﬂhud,

WARRANTY: DEFENSE OF TITLE. The following provisions reiating to ownership of the Property are a part of this Mortgage.

Tite. Grentor werrants that: (a) Granmtor hokls good and markatable tithe o1 record 1o the Property in fes simple. trea and ciear of all ens
and ancumbrances other than those set forth in tha Real Property description o¢ in any tithe insurance policy, titke report, or final title opeion
issund in favor of, snd eccepted by, Lendar in connection with thia Mortgage, and (b} Grantor has the full nght, power. and suthornty 1o
axecute and deitver this Mortgage to Lender.

Oelerwe of Title. Subject to the excegtion in the paragraph above, Grantor warrsnts and will forever detend tha fLitle (o the Property sgenst
ths lawhul claims of sl persons. In the svent any sction or proceading is commencaed that gquestions Grantod's itk or the Intarast of Landar
under this Mortgage, Grantor shall defend the sction at Grantor's axpense. Grantor may ba the nominat party i Such procesding. bul
Lender shall be sntitied 1o participate in the proceseding and 1o be represantad in the proceeding by counasl of Lander's own chince. and
Grantor will deliver, or cause to he deliversd. to Lender such instruments as Lender may request from time to tma 1o permit such

participation.
With Laws. Grantor watrsnts that the Fropsrty and Grantor's use of the Property comples with all existing applicable laws.
ordinances, and regulations of governmental suthorities.

CONDEWNATION, The following provisions relating 1o condemnetion of the Property ara 8 part of this Morigage.

of Net Prooesda. ﬂll'l-nrln?plﬂnlthlﬁopirwilmnm!dh?!minlmwwmﬂrhvarw procesding or
winmmmm_menmmmmtmmnrmmonufmmMsur:m-wmuunmm
the indediecnsas or the repair or restovation of the Property. The net proceeds of the awsed shell mean the award sfter payment of ail
reasonable costs, axpansas, and sttormnays’ faas incumed by Lender in connection with the condemnation.

Proceedings. | any proceeding in condemnation ig filad, Grentor shall promptly notity Lender in writing. and Grantor shali pompliy teke
such ateps as may be necessary to deferd the action and obtain the award. Grantor may be the nominal party in such proceeding. but

Lender shell be sntitied to participats in the procesding end 1o be represantad in the procesding by counsel of its own chaice, sng Grantor
will dellver of causs 10 ba delivered to Lender such instrumants as may be requested by it from time 10 tima 10 permit auch participalion

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The following provisiona reisting 10 governmanitsl tsxes.
feea and charges are 8 pan of this Mortgage:

Cinrert Taxes, Fess snd Cherges. Upon request by Lender, Grantor shell sxecute such documents in sddition to this Morigage and take
whataver other action is reguested by Lender to perfect and cantinue Lender's lian on the Real Property. Gresntor shall reimburss Lender fof
ail taxee’ 88 deucribed below, togather with sk expenses incurred in recording, parfecting or continuing this Mortgage, including withaut
limitation all taxes, fees, documaentary stamps, and athar charges tor recording of registering this Mortgage.

Taxes. The following shall constitute taxes t0 which this saction spplies: {a) & specific tax upon this type of Mortgage or upon all or any
part of the indebtedness securad by this Morigage; (b} & apacitic 1ax on Grantor which Grsntor is authorized or required to deduct Yrom
payments on the Indabtedness secursd by this type of Mortgege; (C! a tax on this type o! Mortgage chargesble againsl the Lender os the
holder of the Note: and Id} & specific tex on ali or any portion of the Indebtedness or on peymants of poncipsd and nierast made by

Grnnmr._

Subsequent Taxes. If any tax o which this section apphes is enacted subssquent to the date of this Mortgage, this svent shall have the
sarne atfact a8 an Event of Default {se defined below}, snd Lender msy exercise any of sl of ite available remedies for an Event of Default

as provided below uniess Grantor either (al pays the tax befors it Decomes delinquent, or (b} contests the tax sy prowvided above in the
Taxas and Liona section snd deposita with Lender cash or & sufficlent corporate surety bond or other security aatiafactory to Lender.

SECURITY AGREEMENT: AINANCING STATEMENTS. The fokowing provisions reisting 10 this Mortgage as a sacurity agreament are » part of
this Morgage.

Security Agrsemant. This instrument shalt constitute » security agreement to the extent sny of the Property conatitutes hixtures or other
personal property, and Lender shall have sH of the rigits of a secured party under the Uniform Commaercisl Code as amended from time to

time.

Sscurity interest. Upon raquest by Lander, Grantor shail axscute financing statementa and take whatever other action s rsquestad Dy
Lender to perfect and continue Lender's security interest in the Rants and Personal Property. In addition to recording this Mortgage n the
rasl property records, Lender may, 4t sny time and without further authorizetion from Grantor, fHe executed counterpariy, copies of
reproductions of this Morigege & » Hnancing stetement.  Grantor shall reimburss Lander tor all expenses ncurred in porlecting or
continuing this secuwrity Interest. Upon detault, Grantor ahail assemble the Personal Property in 8 mannar and at s place ressconably
convernient to Grantor and Lender end make it sveilable to Lender within three (3] deys aHar receipt of written demand from Lenoar

Addresses. The mailing sddressss of Grantor (debtor) and tLander (secured partyl. from which information concerning the securnty interest
grantsd by thia Mortgega may be obtained leach as requirsd by the Unitorm Commercial Code), sra zs ststed on the hrat pege at thw

Mortgegs .
FURTHER ASSURANCES: ATTORMEYIN-FACT. The following provisions reiating 10 turther sssurances and attorney-in-fect are & part ot this
Morigage.

Further Asusances. Al any time, and from time to time, upon requent of Lander. Grantor will maka, execute and deliver. of will Cause 1o
be made, sxecuted or deliversd, to Lander or 10 Lender’s designes, and when requssted by Lander, cause to be filed, recordad, retied. or
rerecorded. se the case may be, at such times and in such offices and places os Landar ray desm appropriate, any and alt such mortgages.
desds of trust, sscurity deeds, security sgrsaments, financing atatements, continuation statements, mnatruments of forther sssurance.
certificates, and other documants &s may, in tha sole opirion of Lender, be necesssry or desirable in orger 1o effeciuate, compiete, perfect,
continue, or presarve (s} the obligations of Grantor under the Note, this Mortgege, and the Related Documants, and (b} the hans and
security imersats crasted by this Mortgege as firat and prior lans on the Property, whather now ownaed or hersefter acquired by Grantor
Uniess prohibited by law or agreed to the contrary by Lendes in writing, Grantor shall reimburss Lender for all conts end expanses inCured
in connection with the matters reterred to In this paragraph.
Attomey-in-Fact. |f Grantor falis to do sny of the things referred 1o in the preceding paragraph. Lender may do ¢¢ tor snd in the name nI
Grantor and at Grantor’'s expenss. For such purposss, Grantor hereby irrevocably sppoints Lender as Grantor's stiomey-in-fact for the
purpose of making. executing, detivering, filing, recording, and doing 8ll other things as may be necassary or desicpbia, n Lendar’'s soie
opinion, tp eccomplish the matters referred to in the preceding parsgraph.

FULL PERFORMANCE. H Grarmor pays sl the Indebtedness, including without hmitation all advances sacured by this Mortgage, whan due, and

otherwise performa ai tha oblgations imposed upon Grentor under this Mortgage. Lendar shall sxscuts and deliver to Grantor a suisbie
setistaction o this Mortgags and suitable statements of termination of any linancing statement on His evidancing Lander's secui ity interedl in
the Rents and the Personal Property. Grantor will pay, if parmitted by appiicable law, any reasonsble termination fes ss detarmined by Lander

from time to time.
DEFAULT. Each of the following, at the option of Lender, ahall conatitute an svent ot dJefsult {"Event of Default™) undar this Mortgage:

Detault o Indabtedness. Fellure of Grantor to make any payment when due on the Indebtedness.

Deteult on Othar Paymenta. Felture of Grantor within the time requirsd by this Mortgage to make any payment for 1axes of iNSurance. of
any other paymant necessary to prevent fikng of or to eftact diacharga of any lien,

Default. Fadlure of Grantor to comply with any other tarm, obligation, covenant or condition containad n this Mortgage, the
Mote oc ir arvy of the Relgted Documants.
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| Detault in Fevor of Third Purties. Should Grantor default under any losn, extension of credit, sscufity agreement, o sales
sgreamant. of any other agreemani. in favor of any other cteditor or person thst may materially sffect sny of Grantor’s or
Grantor's sbility to repay the Note or Grentor's sbifity to perform Grantor's obligations under this Mortgage or sny of the Asiated
Documnents. R

Feise Btatements. Any warranty, reprssantation or atatement mede of turnishad to Lender by or on beahait of Grantor under this Mortgage,
vhe Note or the Releted Documaents is fales or misieading in sny material reapact, sithar now of at tha time made or fumnhed.

Defsotive Collateralization. This Mortgege or any of the Reiated Documents coases to bs in tull forca and sttect (including telure of any
collaters! dOCUMENtS 10 crests a valid snd perfectsd security interest or hen) at any time and tor any resson.

Daxth or Imsclvency. The desth of Grantor or the dissolution or termiNation of Grantor’'s existance as a going business, the wnsolvency ol
Grantor, the appointment of & receiver for sny past of Granto!'s property. sny sasignmant for tha benafit of creditors. any type ot creditor
workaut, or the commencemaent of any proceeding under sny barkrupicy of insolvency laws by of againat Granior.

Foreclosurs, Ferfelture, ste. Commencement of forecloswre or forfeiture procoadings. whether by judicial procasding.  salf hely
repossension of any other method, by any creditor of Grantor ot by any governmental agency against any of the Property Howawvet, P s
subssction shadt not spply In the avent of » good feith dispute by Grantor a8 1o the validity or reasonablenass of the claim which s the basis
ot the foreciosure or foretelture proceeding. provided that Grentor gives Lender written notice ot such clam and turrishes raserves or a

surety bond for the claim satisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement betwean Grantor snd Lender that & not
remedied within sry grace period provided therein, including without limitstion any agreemsnt cCoNCarning &ny indebtedness or Other

obligation of Grantor to Lender, whather existing now or later.

Events Affecting Guarantor, Any of the preceding events OCCurs with respect to sny Guaranior of any of the Indebiedness or any
Guarantor diet or becomes incompatent, or revokes of disputes the validity of, or hability under, any Guaranty of the indebitednees.

Adverse Change. A materisl adverss change occurs in Grantor's financisl condition, or Lander believes the prospect of paymeni of
parfarmance of the indebtedness is hrvpadred.

inascurity. Lender In good faith desms [tesif insscure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurence of any Event ot Defauil and at any time tharaabier, Lander, at its option, may
sxercine any one of more of the foliowing rights and remedies, in addition 1o any othar rights or remadias provided by law:

Ascelarate indebtadness. Lender shall have the right Bt its cption without notice to Grantor to declara the antire Indabisdnass mmediately
due and payabis, Including eny prepayment penaity which Grantor would be reguired 10 pay.

UCE Remedies. With respect to sll o7 any part of tha Personal Property, Lander shall hava all the nghts and remadies of a sscured party
under tha Uniform Commaerclal Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collact the Rents. includifg
amounts past due and unpaid, and spply the net proceeds. over and sbove Lender’'s co3ts. aglinet the indebtedness. In furtherance of this
right, Lender may require any tenant of other user of the Property to make paymaents of rent or use foes directly 1o Londar. |11 the Rents ara
collected by Lender, than Grentor irrevocably designates Lender as Grantor's sttorney-in-fact to sndorss matrumants recesved N peyment
tharsof in the name of Grantor and to negotiste the same ard collact the proceeds. Payments by tenants or other users to Lander in
reaponse to Lender's demand shak sstiaty the obligations for which the psyments sre made, whether or not sny proper grounds for 1he
demand sxisted. Lender may sxercise its rights under this subparagreph either in person, by sgent, or through a racaver.

E Appoint Peceiver. Lender shall have the right to have s receiver appointed to take possassion of sit or any part of the Property. with the
power to protect and prassrve the Property, to opefats the Property preceding forsclosure or saie, and t2 collect the HAants from the
Property and apply the procesds. over and sbove the cost of the racoivership, agsinst the Indebtedness. The recaiver may serve wilthout
bang if permitted by law. Lander's right to the appointment of a receiver ghaili exist whether or not the apparen vatue of the Property
exceads the Indabtedness by & substantisl amoum. Employment I:thundor shall not disquatity 8 pearson from ssrving ax & raciver.
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Judicinl fnnnhnn Lender may obtain a judicisi decres toraciosing Grantor's interest in all or sny part ot the Proparty.

Nonjudiciel Ssle. Lander shall be sutherized to take posssssion of the Property and. with or without taking Such possassion. atter guving
: notice of the time, place and tarme of sake, together with o description of the Property to be mold, by publication once a8 waak tor thwee ()
| successive wesks in soMma NEwspeapsr publishad in tha county of counties 11 which the Real Property to be sold is located, to seil The
| Property lor such part or parts thersaof 8¢ Lender may trom Tima 10 thre slect to sell] in ront of the ront or main door of the courthouna ot
! the county in which the Property to be sokl, or & substantisl and material pert therecf, is located, at public outcry, to the highast bidder tor
' cash. It there ie Real Property 10 be sold under this Mortgsgs In more than one county, publication shell be made in Ml countws where the

Rea! Property to be sokl in located. If no newspaper la publiehed in any county in which sny Real Property 1o be acid is iocated, tha nobce

|

E shall be published in 3 newspaper published In an adjoining county for three (3) succiisive weeks. The nake shall be tweid batwesn [he
! nours of 11:00 a.m. and 4:00 p.m. on the day designeted tor the exsrciae of tha power of sale under this Mortgage. Lender may bid at
|

any sale had undier the terme of this Moactgege and may purchase the Proparty it the highest bidder theretora. Grantor hereby waiviee any
ard all rights to have the Property marshalied. In sxercising its rights snd remediss, Lander shail be trea to sall all or sny part of the

Praoparty together or separstely, in one sale of by separais sales.

; Deficioncy Judgmaent. It permitted by spplicabla taw., Lsnder may obtein a judgment for any deticiency remsining in tha Indabtadness due
{ 10 Lander after application of all smounts recalved from tha axercise of the rights provided in thia section.

Tenancy ot Sufferanoe. It Grantor remans in posassaion of the Property after the Property is sold 88 provided above of Lender otherwite
bacames entitied 1o possession of the Property upen defsuit of Grantor, Grantor ahall become a tenant at sufferance of Lander o The
ourcheser of the Property snd shall, st Lender’'s aption, sither (2) pay 2 reasonabie rentsl for the use of the Property. or (b} vacate the

Proparty immedistely upon the demand of Lander.
Other Remediss. Lander shat have adl other rights end remedies provided in this Mortgage or the Nots of svailable at law of 0 squity

Sale of the Property. To the extent parmitted by apphcabie lw, Grantor hersby waives any and all right 10 have the property marsshailed
in axercising ta rights and remadiss, Lander shall be fraw to soil 8l or any part of the Property together or separately. 10 one ssis of by
sapsrats sales. Lender shell be entitled to bid st any public asle on all or any portion of the Property.

! Notice of Sale. Lander shall give Grantor reasonebie notice of the tima and place of any public aale of the Personal Property of ot the tme
attar which sny privats sale or othar Intended disposition of the Parsonal Proparty is to ba made. Ressonable notica ahall mean notice
givan at least ten {10) days befors the time of the asle or diaposition.

Walver: Election of Ramedies. A waiver by ary party of a breach of a provision of this Morigage shall not constitute s waivar of or
orejudice the party’s rights otherwlise to demand strict complisnce with thet provision or any other provision. Election by Lendar to puraus
any remady shall NOT exGhude pursuit ot sy other remedy, and an elaction to make expenditures or taks sction to parform an obligation of
Grantor under this Morigege after feilure of Grantor to pertorm shall nat sftect Lander’s right 1o declar @ defauit and exercise its remedes

undar this Mortgege.

Attormeys’ Feus; Expanees. If Lender institutes sny suit or action to anforce any ot the torma of this Mortgage, Lander ashall ba antrtied 10
; racover such sum as the court may adiudge reasonable as sttorneys’ fees at trisl and on sny sppeal. Whether or not any cowrt ection
i invoived, sl ressonable sxpensed incumed by Lender that in Lender’'s Opinion sre Nnacessary §! sny time for the protection of (s srest of
f! tha anforcamant of its shal tecome s part of the indebtedness payeble on demand asnd shall basr intersst from the date of
i sxpenditure untl! repaid the rete provided for in the Note. Expenses coversd by this paregraph include, without kWmitation, howaver
" subject 1o any imite under spplicable law, Lender’s attorneys' feas and Landec’s iegsl axpensss whather or not there i & mwaut, mchadeng
j attorneys’ fess for baniruptcy proceadngs {inciuding sHorts to modify or vacsle any automatic atay or injunclion}, appash and any
: enticipated post-judgment collection services. the cost of searching records, obisining title reports linchuding forecioswre reportnl.

surveyors’ raports, snd sporaiasl fees, and title insursnce, to the axtant permittad by appticable law. drantor sis0 will by sny Court Cosls.

in addition to si other sume provided by (aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice o detault and any
notice of sale to Grentor, ahal be In writing, may ba sent by telatacaimiie {uniess otherwise required by law). and shall be affective when
actusily delivered, or when deposited with » nationally recognized overnight courier, or, if masied, shall be deamad atiectiva when deposiead n
the United States mail first class, certified or registersd med, poatage ptepsid, directed to tha addressss shown nesr the beginfing of s
Mortgege. Any party may change [ts sddress tor notices under this Mortgege by giving formsl written notics to tha othaer partiss. apacHying
that the purpose o! the notice is to change the pearty’s address. AN copies of notices of foreclosure from the holdar o} any Hen which has
priority ovar this Morigage shall be sent to Lander’s sddreas. as shown nasr the beginning of this Morigsge. For notica purposes. Grantot
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sgrest to kesp Lander informed at afl times of Grantor's current addresa. ~ |
MISCELLANEOUS PROVISIONS. The following miscellanacus provisions are a part of this Morigege:

Amendments. This Mortgage. together with any Reisted Cocuments. constitutes the entire undersianding and sgreement uT thd partien as
to the matters set lorth In this Mortgage. No siterstion of or smendment to this Morigage shall be affective unieas given in writing and

sigred by the perty or parties sought to be charged or bound by the alterstion or amendment.

Aswel Reports. | the Property is used for purpossa other then Geantor's restkdencs, Grantor shall hunish to Landar, upon raquest, a
certtiad statemant of net operating Income received fromn the Property during Grsntor’s previous fiscal yeesr in such torm and datad as
Lender shall require. "Net opersting income™ shall mean 8l cash receipts from the Property less al! cash aapenditures made in coonection

with thw operation of the Property.

Applioshis Law. This Mortgege hee been deliverad to Lender and sccepted by Lender in the State of Alabama. Subject to the provitions
on arblivather_ this Morigage shell be governad by and construed in accordence with the laws of the State of Alsbame.

Arbiration. Mﬂmwmnm.mmcmmm,mw.m.m.:me
nature, arieing from tive Morigages or otherwise, including without limitetion contract and tort disputes, shall be arbitrated pursumt fo the
hRules of the American Arbltration Assoclation, upan request of sither party. No sct to teke or dispose of any Coliateral shall consttute o
walver of thia srbitration sgreament or ba prohibited by this arbitretion agreement. This includes, without hmrtation, oblaiming inpunctrye
ratia! or & temporary restraining order; invoking 8 power of sale under any deed of trust Oor mongage: obtaining a wrrt of antechment o
imposition of a receiver; or exarcising any rights relsting to psreonal property, includirng takirg of disposing of such proparty with or withou!
judicisl process pursusnt to Articie 9 of the Uniform Commercial Code. Any disputes. claims, or controversies concerning the lawtulness o
reasoneblionsss of any act, or axercisa of any right, concaming any Collateral, including any claim 1o rescind. raform, or otharwisa modily
any sgresrnent relating to the Coilatersl, shall also be arbitrated, provided however that no arbitrator phall have (e right or the power 1o
anjoin or restsin any sct of sny party. Judgment upon any award randered by any arbitrator may B4 antersd 0 any cowrt hewny
jurlediction. Nothing in this Mortgape shall preciude sny party from sesking equitable rele! from a court of competent junsdiction. The
statute of Nmitations, setoppel, waives, laches, and similsr doctrines which wouid otherwiss be applicabla in an sction brought by # party
shall be spphiceble in any erbitration procesding, ang the comwnencement of sn erbitration proceeding shali be desmed the commenceman!
of an sction for thess purposes. The Federsl Arbitration Act shafl spply to the construction, interpretation. snd entorcement of thia

arbitration provision.

Coaption Headlings. Caption headings in this Mortgege asre for convanience purposes only and are not to ba used to interpret or define the
provisions of this Mortgage.

Mevger. Thers shall be no Merges of the intersat or estate crasted by this Mortgage with sny other interest or sstats in the Property st any
time hald by or for the benstit of Lendar in sny capecity, without the writtan consant of Lender.

Seversbility, If s court of competent jurtadiction firkis sny proviaion of this Mortgege to be invalid or unenforcaabla as to any parson or
circumetance, such finding shali not render that provision invalid or unanforceable as 10 any other persona or circumatsnces. (T fesaible
any such otfending provision shall be deemed 10 be modified 10 be within the limits of anforceability or validity.; howevear. it the offending
provision cannot be 30 modified, it shall be atrickan and all other provisions of this Mortgage in sl other raspacis shall remasin walid snd
entforcaable.

Succeseors and Aseigne. Subject to the limitations stated in this Morigage on transter of Grantor's interest. this Mortgage shall be bvnding
upon and Inure to the benefit of the parties, Their succassors and assigns. 1t ownership of the Property becomes vasted in 8 parson other
then Grentor, Lender, without notice to Grantor, may deal with Grantor's succassors with retersnca to this Mortgage end the Indebtednesd
by way of forbesrance or extension without relexsing Grantor from the obligations of this Mortgags or liability undar the Indebtadness.

Time 1s of the Essence. Time is 0f The sssence in the performance of this Mortgags.

Walver of Homasteed Exemguion. Grantor hereby relesses and waives all rights and benetits of the homestesd exsmplion isws of the State
ol Alabama as to sl indehtedneas secured by this Morlgape.

Waivers and Consants. Lendsr shall not ba desmad 1o have waived sny righta under this Mortgage (or under the Aelsisd Documentsi
urdess such weiver is in writing and signed by Lander. No delay or omission on the part of Lender in axerciging any right shall oparatsa sa »
waiver of such right or sny othec right. A waiver by any party of a provision of thia Morigage shall not constituta & waiver of or prajudice
the party’s right atherwise to demend etrict comphiance with that provision or any other provikon. NO [rior waiver by Lender. nor any
courss o} dealing betwaeen Lender and Geantor, ahall constitute a waiver of any of Lander's nghts or any of Grantor’s obligationa as 10 any
tuture trensections. Whenever consent by Lander is requirsd in this Mortgage, the granting of such congent by Lender m any instance shsll
not condtituts SOMHMMNG CONSEIT o SUDESGUENT INETANCES Whers SUch CONSENt is requirsd.

GRANTOR ACKXNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND [T I8 INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW,

GRANTOR:

This Mortgags prepered by:

Neme: LOLHSE HOLLAND
Address: 2064 PELHAM PARKWAY
Chy, Stete, 2P PELHAM, ALABAMA 38124

e

INDIVIDUAL ACKNOWLEDGMENT

STATE OF M N

COUNTY OF }

i
[, the undersgned sahOrity, & Notary Public in and for said county in 3ait state. heraby cartity that J DENMIE SiMS. whose name is sgned 10
the foregoing matrument, end who s known to me, scknowiadgad bators me on this gay that, being Informad of the contants of ssid Morigage.
ha or she sxecuted the same voluntarily on the day the same besra date.

Given under my hand snd officiel seal this day of

Puble, Stale At Lawoe
HMMMMM
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Moripage at any one time.

provided

tan on this Martgege should not exceed §.15 for sach $100 (o fraction
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