R R A e ———— o — — — =

e e p—— e o e = ———— —
— e s = —— e T—un

. WHEN RECORDED MAIL TO:

0l?¥ {94' - [00/

Palam, AL 30124

B ] ’ « " A
MORTGAGE

THIB mHTGAGEISMJMh.MMHMUMMTl Montevalio, AL 351156
{referred to below as "Grantor™); and Reglons Bank, whose address is 2964 Peotham Parkway, Petham, AL 35124

{reforred to below as "Lender™).

GRANT OF MORTGAGE. For valusble coneiderstion, Grantor morigages. Qrants, barpams. solls ard conveys o Lender all of Grentor's nght.
tithe, endd intersat In and to the following describad resl property, together with all exiting of subasquently eracted or afhxad buildings.
improvements and tixtures, sl sssements, rights of way. and appurtenances; sl water, water rights. watercourses and drich rights hincluding

stock in utiities with citch or irrigation rights]; and all other rights, royattiss, and profits relating to the rest property. mchuding without limitation
ol minerale, of, gas, geothermal and simvilar matters, locuocl in Shelby County. State of Alsbama (the "Reel Property”):

mu.mdhmwm&wwof%wm-.m1unwdodhunpsmu.limis.hm:
Probate Office of Shelby County, Alsbama. Lots 26,27.20,30,32 and 34 sccording to the Survey of
mm.mz.umhmm24,Pm4ﬂ,hﬂ1.ﬁohua0fﬂmnf5h-mv0mmw,

Alsbama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Ths Reasl Wmhﬂ*ﬂlhmmnhﬂm%w Cove, Calers, AL 35040. Tha Rest Property tas
idantification rumber is 35-1-02-0-001-004.010.

Grantor Mﬂv sasigne to Lander sl of Grantor'a right, title, and interest in and 10 &l leasen of the Property and all Rants from the Property
In addition, Grantor grants to Lender a Uniform Commercial Code sacurity intarest in the Personat Property and Rents.

DEEWNITIONS. The following words shall have tha foilowing meanings when used in this Morigage. Terms not otherwiae oefined in tha
Morigege shafl heve tha mesningd stributsd to such terms M the Uniform Commercial Code. Al references to dollar smounts shall maasn
amounts in lawful money of the Uinited States of America.

Gramtor. The word "Grentor™ maana J Dennie Bims. The Grantor is the mortgegor under this Morigage.

ﬂm. The word ~“Guarsnior” mesne and includes without limitation each and sit of the guarantors, sureties, and accommodation
perties in connection with the indebtednass.

. The word "improvermants” means and includes without hmitation sl axisting and future improvements, buidings.
structurss, moblle homas affixed on the Res! Property, fecllities, additions. raplacements and ather conatruction on the Real Propsrty

indebtedness. The word “indebtedness” means sit principsl and interest paysble under the Note snd any smounts sxpandsd or sadvanced
tiy Lander to discharge obligations of Grantor or axpanses incurred by Lender to enforce obligations of Grantor wnder this Morigags.
together with intarest on such pmounts &8 provided In this Mortgage.

Lander. The word “Lendsr' mesns Regions Bank, its auccesenra and assigns. The Landsr is the mortgages under this MOrigage.

Mortgage. The word "Mortgage™ maana this Mortgage between Grantor and Lander, and includes without limitation sl sssgrwnenta and
security interset provisions relating to the Fersonal Property and Rents.
Note. The word "Nots” means the promiasory nots or credit agreemant dated September 15, 1999, in the original principal amount

ot $108,000.00 trom Geantor 10 Lender, together with all renewals of, extensions of. modificationa of. refinancings of, consoldatans
of, and subetitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The words “Pemsonal Property” mean ait equipment, fixtures. and cthar erticles of personal propefty Now ar haraatter
owned by Grantor, and now of harsafter sttachad or atiixed to the Real Property: together with all accessions, party, and additions to. all
raplacaments of, and sl substitutions for, any of such property; and together with sl proceeds {including without limitation sl inswrance
procseds and refunds of premiums} from any aale or other disposition of the Property.

Property. The word “Proparty” maans cobectivetly the Real Property and the Personal Property.
Real Property. The worde "Raal Proparty” maan the propery, interests and rights described above in the "Grant of Mortgage™ saction.

Relsved Documents. The worde "Relsted Documents”™ mean and include without limitation al promissory notes, cradit sgreaments. loan
sgreaments, environmentl SQreemems, gusrantios, security agreemants, mortgapes, deada of trust. and sil other instruments, sgresments
snd documents, whether now or heresfter exiating, sxecuted in connection with the Indebtedness.

Rents. Tha word "Rents” means sd present and tuture rents. revenues, INCOMa, issues, roysities. profite, and othar banafits derved from
tha Property.

THIS MORTGAGE, INCLUDING THE ABBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I8
GIVEN TO SECURE {1} PAYNIINT OF THE INOERTEDNESE AND 121 PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UMODER THIB
MORTOAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERROAMANCE. Except as ctherwise provided in this Mortgage, Grantar shall pay to Lendar alt amounis secured Dy thus
Mortgage ss they becoma dus, and shall strictly parform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTEMANCE OF THE PROPERTY. Grantor agrees that Grantor' s posssssion and usae of the Property shall be goverrned by
the tollowing provisions: ’
Posssasion snd Use. Untll in defaylt, Grantor may remain in possession and control of and oparate and manage the Property and colect
tha Rents from tha Property.
Duty o Maimasin. Orentor shadl maintain the Property in tenantabla condition and promptiy perform all repaira, raplacaments. and
meintenance NECHESEy (o Oressrve it vaiue,

Hazardous Substances. The tarms "haterdous wasts.” "hazerdous substance,” "disposal,” “reieasse.” snd "threatened releses.” a1 used N
this Mortgage, shall have the same meaninps 53 sat forth In the Comprehensive Environmentsl Response, Compensation, and Listwlity Act
of 1980, as amended, 42 U.8.C. Section H801, et seq. ["CERCLAT), the Supertund Amendments snd Reauthorizetion Act of 1986. Pub |
No 90-408 {(“SARA"“}. tha Harardous Maeterisis Tranaportstion Act, 49 U.S.C. Section 1801, et s8q.. the Resowrce Conservaton s
Recovery Act, 42 U.5.C. Section 6901, st seq., of other spplicoble stete or Federal iawe, ruled. of reguistions aCdOOTRd DUTSUSL 10 BT ot
the forsgoing. The terme “hazardous wasts™ and *hazardous substance” shall also include, without mitation, pairoleumn and petroleum
by-products or any fraction thereo! and sxbestos. Grantor represants and warrents to Lender that: (s} During the period of Grantot's
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any hazsrdous weste or substance by any parson on, under, sbout of from the Property; () Gramtor has no knowiledge of. or resson to
belisve that thers has besn, except as previously disciossd to snd schnowisdged by Lender In writing, (1) sy ume. \
manufacture, storaQe, traatment, diaposst, ralesss, or threstened relsass of sny hazardous waste of subatance on, under, about from the
Property by any prior owners of occupants of the Property or (i} any sctusl or Uheatened Rtigation or claims of any kind by any parson
relating to uch matters; and {c} Excopt as previousty disclosed to end acknowledged by Lender in writing, (il neither Grentor nor any
tenent, oontractor, 8gent of other authorized user of the Property shall use, penersts, manufacture, store, trest, disposs of, or relessa any
hazardous waste or substance on, under, sbout or trom the Property and Rl any such activity shall be conducted in comphisnce with sl
spplicable federat, stete, and local lews, reguistions and ordinences, including without limitation thoss laws. reguistions, and ordinances
described shove. Gramor auhorizes Lender snd ita agents 1 enter upon the Property to make such inepections and tests. at Granmtor’'s
, 88 Lander may Seem sppropriste o detsrmine compliance of the Property with this saction of the Morigage. Any inspections o
made #v Lander shall be for Lander's purposss only snd shall not be construad to creste sny rasponsibillty or lisbitity on tha pan of
to Grantor Or 10 atyy other person. The represontetions snd warranties contained hergin are based on Grantor’'s due digancs
the Property for hezerdous weate snd hazardous substences. Grantor hereby (sl relesses and waives sny tuture claims
Lender for indemnity or contribution in the avent Grantor becomaes llable for cleanup or other Costs under any such laws. and ib)
sgrees to indemnity snd hokd harmiess Lender egainat any and all claima, loases, liabilities, damages, psnaltias. and axpensas which Lander
may directly or indirectly sustain or suffer resutting from @ breach of this section of the Morigage or 83 s conasquence of sny use
generstion, manutacturs, storspe. disposal. relesss or threastened relesse of a hazardous waste or substance on the properties The
provisions of this section of the Mortgage, inciuding the obligstion to indemnify, shall survive the payment of the Indebtedness and the
satiafaction and reconveyance of the Hen of this Mortgege and shail not be aHectad by Lendsr's acquisition of sny interesy in the Property
whather by forsciosure or otherwise.

Nulsance, Waste. Grentor shail not cause, CORAUCT OF DAL ANy NINSANCE NOr cCommil. parmit. or suffer any stripping of or waste on or 1o
the Property or sny portion of the Proparty. Without kmiting tha genarality of the foregoing. Grantor will nDt remove, or Qrant to any othar
party the right to remove, sny timber, minersls (including ofl and gasl. soil, gravel or rock products without the prior written corment of
Lender.

Aemoval of improvemants. Grantor shali not demolish o ramove any Improvamants from the Resl Proparty without the pnor witien
consent of Lender. As a condition to the removal of any lmgrovements, Lender may require Grantor 1o make arrangemants setistectory to
Lendar to repiace such improvements with improvementa of at least sgual value.

Londer's Right to Entee. Londer and !ta sgents and repressntatives may enter upon the Resl Property at sil reasonable times to afiend to
Lender’s interests snd to inspect the Property for purposes of Grantor's comphance with the 1erms snd conditions of this Mortgage.

Complance with Govemmental Raquirements. Grentor shait promptly comply with all laws, ordinsnces, and reguiations, now or hareafter
in attect, of sl govermments! authorities spplicable to the use or occupancy of the Property. including without limitation, the Amaerncans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or reguistion and withhoid compliance dufing any
proceeding, including sppropriste sppeels, so long s Grantor haa nolified Lendar in writing prior to doing 80 and 8o long as. iIn Lander's
sole opinion, Lander’'s interssts in the Property are not jsopardized. Lender may require Grantor 10 post edequate security Of & surety bond,
raasonably satigfactory to Landar, to protect Lander's interast.

Duty to Protect. Grantor agrees reither to abandon nor leave unattended tha Proparty. Grantor shall do sl other acts, n addihon to thote
scts sat forth above th this section, which from the character snd use of the Proparty are reasonably necessary to proiect and preserve the

Property.

DUE ON BALE - CONSENT BY LENDER. Lendss may, &t its gption, daclare immaediately due snd payabla all sums secured by this Mortgage upon
tha sale or transfer. without the Lender's prior writhan conaent, of sl or any pert of the Real Property, or any Intersst in the Reat Property A
~aals or transfer” mesns the conveysnce of Redl Property of any right, title or interest therein; whethar legsl. beneficial or equitabia; whethe:
voluntiary or involurtary: whether by outright ssle. deed, instaiiment sale contract, land contract, contract for deed. lessehold interest with a
term grestar than thwes (3) years, lsase-option contract, or by sale, assigrvient, of traneter of any beneficial interest in or to any land trus
holding title to the Ras! Property, or by sny other method of conveyance of Rasl Froperty interest. i any Granior is A corporation. partnership or
limited Hability compeny, transter slao Includes any changs in ownership of more than twanty-five percent (26%| of the voting stoCck, partnership
intaraats or limited Hebiity company interesis, as the case may be, of Grentor. However, this option shail not be exsrcised by Lender «f such
axprciae in prohibited by federst law or by Alabama law.

TAXES AND CIENS. The following provisions relating to the taxes and lians on the Properly are a part of this Mortgage.

Payment. Grantor shall pay when dues land in all avents prior to delinquency} sil taxes, payroll taxes. spacisl laxas, sssesamants, wates
charges and sewer service charges ievied sgainet or on sccount of the Property, and shatl pay when due ail claima for work dona on or for
services rendersd or materiasl fumished to the Property. Grentor shall maintsin the Property free of sit lens heving priority cver or sgual To
the interest of Lender under this Mortgags, except for the lisn of taxes and assessmants not due, snd sxceptl 83 otherwise provided in the

following pasagraph,

Right To Contest. Grantor may withhold payment of sny tax, sssassment, of claim in connection with a good faith dispute ower the
obligation to pay, o long s Lender’'s interest in the Property ie not jecpardized. |f a lien anses or is filed sa & result of nonpayment.
Grantor shell within fifteen (18} daya after the lian arizes or, if 8 lien is tiled, within titteen (15} days sfter Grantor has notics o! the fikng.
sscure the discharge of the Hen, or if requested by Lander, deposit with Lender cash or 8 sufficient corporata surety bond of other secunty
satisfactory to Lender in an amount sufficient to discharge the len plus any costs and attorneys’ fees or other chargas that could sccrue s
a rasult of g foreciosurs of asle under the len. In any contsat, Grantor shell defend itseif and Lender and shaH satisfy any sdverse judgment
bafore snforcement ageinst the Property. Grentor shall name Lender as sn edditional obligee under sny swety bond turnished in the
contest proceedings.

Evidence of Payment. Grantor shell upon demand furnish to Lender satisfactory avidence of payment of the taxes or assessmenta and shatl
authorize the appropriste governmentsl otficial to deliver to Lender at any time a writtan statement of the taxes snd assessments sgainst

the Property.

Notios of Construotion. Grantor shall notity Lender st least fiteen (15} days before any work is commanced. any services sre furnished, or
any matsrisis sre suppiied to the Property. H any mechanic’s lien, materialmen’s iien, or other lien could De assertec on accouNt of e
work, services, or materials. Grantor will upon request of Lander furnish to Lender advance assurances patistactory 10 Lander that Grentor

can and will pay the cost of such Improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part ot this Mortgage.

Meintenance of inguranos. Grsator ahall procurs and maintain policies of fire insurance with standisrd sxiended coversge sndorsements on
a replacement basls for the hull ineurable velue covering alt Improvements on the Real Proparty in an amount sufficient 1o svoid spplication
of any colnsurance clause. end with a3 standerd mongagee cleuss in favor ol Lender. Grentor shall slso procure and maintsn
comprehensive general ability insurance in such coversga amounts as Lendar may request with Lender baing named as sdditonal msureds
in such Habkity ineursnce policiss. Additionsily, Grentor shall maintsin such other ineurance. including but not limited to hazard. business
interruption and boller insurance ss Lender may require. Policias shall bs written by such insurance companes and in such form as may be
reasonsbly acceptable 10 Lender. Grantor shall deliver 1o Lender certificates of coverage lrom sach insurer containing a stipulation that
coverage will not be cancelied or diminished without s minimum of ten {10} days’ pror writtan notice to Leandar and not comtsning any
discialmas of the insurer's Bebitity for failure to give such notice. Each insurance policy slso shall include an endorsement providing that
coverage in favor of Lender wit not be impaired in any way by any act. omisaion or default of Grantor or any othar person. Should the Real
Property st any tima become locsted in an area designated by tha Director of the Federsl Emargancy Managemant Agency B& & specisi
Hood hazerd ares, Grantor sgrees to obtain and maintain Federal Flood Insurance for the fudl unpaid principal balance of tha joan sand any
priot llene on the property securing the losn, up to the maximum paolicy limits set under the National Flood insweence Program, or as
atharwise required by Lenddr, and to meintain such msurance tor the tarm of the loan.

Application of Prooseds. CGrantor shall promptly notity Lendsr af sny loss of damage to the Propsrty. Lander may make proct of loss o
Grantor fails to do so within fifteen {15) daye of tha casualty. Whather or not Lender's securily is impaired, Lender may, st 1ts election.
apply the procesds to the reduction of the Indebtedness, payment of any Hen stfecting the Property. of the rawtorstion snd repair of the
Proparty. { Lender elects to apply the proceeds to restorstion end repeir. Grantor shail rapair or replace the damaged or desiroyed
Improvementa in & manner satisfactory to Lender. Lander shail, upon aatisfactory proot ol such axpenditure, pay o reimburss Gramor from
the proceeds for the reasonsble cost of repair or restoration [f Grantor is not in default under this Mortgage. Any proceads which have not
been disburssd within 180 days after thelr receipt and which Lender has not committsd to the repsir or restoration of the Property shall be
used firs( to pay any smount owing to Lendar undar this Mortgage, then to pay accrued interest. and the remaindar. {f any, ahall ba spplied
ta the princips! baiance of the Indebtedness. !f Lender holda any procesds atter paymant in full of the indebtadness, such proceeds sha¥t be
paud to Granter.

Unexpired iInsuramoe at Sale. Any unexpired insurence shail inures to the benefit of, and pass to, the purchaser of the Property coversd by

}

5

i

1l

il

i

'
r
[]

- --
- -
- — Ty =



A —— e —— o —— = = = e e e e T A A e —— — = =

- &k .

09-15-1999 MORTGAGE  Page 3
Loan No 1001 {Continued) ; ,

_—-—-_—__“__-_'m

ﬂﬁMmltmtnﬂm‘lmmnﬂmmmmmmufﬂﬂm.urltwfmm"hnfmw_

Grantor's Report on insurance. Upon request of Lender, howaver not more than oncs & year, Grantor shall fumish to Lender a reporn on
sach axisting policy of insurance showing: (a) tha name of the insurer. (b} the reks insured; (c} the smow of tha policy: NI the property
insurad, the then current replscsmant value of such property, end the manner of determining that value: snd (e} the axpiration dale of the
policy. Orentor shall, upon requeet of Lender, have sn independent apprsiser satistactory to Lender determine the cosh value repleceiment
coat of tha Proparty.

EXPENIITURES BY LENDER. !t Grantor fails to comply with any provigion of this Mortgags, of it any aCtion of proceeding 18 commancad that
wauld materiply sffeqt Lender’s interests in the Property, Lender on Grantor‘s behalf may, but shall not be required to, take sny action that
Lender desme Sppropriste. Any amount that Lender sxpends in o doing will bear interest st the rate provided for in the Note tram the date
Incurred or paid by Lender to the dets of repayment by Grantor.  All such sxpenses, 81 Lender’'s option, will {a) be payabie on demand. (b be
sdded w0 the belence of the Nots snd bs apportioned smong and be peyabls with sny instaiimant payments 1o bacome dus dunng sitha: [ The
tarm of sny applicable insursnce policy or () the remaining term of the Note, or (c] be trestad as a balloon paymant which will be due and
payabla st the Nom’s maturity. This Mortgege slec will secure payment of these amounts. The rights provided for in this paragraph sheaH be in
sddition to eny othar rights o any remadies 10 which Lander may be entitied on account of the dafsult. Any such action by Lender shall not be
construed as curing the default 80 88 to der Lender from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Thae following provisiona relating tc ownerahip of the Property are a part of thia Maortgage.

Tivte. Grantor warrants that: () Grantor holds good and marketable titke af record to the Froperty in tee mimple. free and clear of all limns
and sncumbiances othel than those sat 1oith in the Resl Property description of in sny titke insurance policy, title repart. or tinal ke opinion
ssued In favor of, snd sccepted by, Lender in connection with this Mortgage. and (b) Grantor has the full nght. pbwar. and authority 1o
axacute end delbver this Mortgage to Lander.

Oafenas of Thle. Subject to the exception in the paregraph sbove. Grantor warrants and will torevar defend the title 1o the Property aganat
tha lawhu ciaime of il persons. In the svent any acticn or proceeding is commenced that questions Grantor’s title or the intarest of Lander
under this Mortgege, Grantor shall defend the action at Gramor's axpsrme. Grantor may be the nominal party iy such procesding. bu

Lender shall be entitied to participate in the procssding and to be repressntsd in tha proceading by counsal of Landar’'s own chowce and
Grantor will deliver, or causs to be deliversd, to Lendar such instruments as Lander may request from time ¢ lime 10 permt such

participation.
Complience With Laws. Grantor waments that the Property and Grantor's use of the Property compiws with all existing spoliceble laws.
ordinances, and guistions of governmentst suthorites.

CONDEMNATION. The following proviglons relating to condemnation of the Praperty are a psrt of this Morigage.

of Net Prooseds. 1! all or any part al tha Property ia conderrined by eminant damain proceedmgs of by any proceedwy or
purchese in leu of condemnation, Lender may at its elaction require thet all or any portion ot the net proceeds of the sward be apphed to
the Indebtedness or the repair or restoration of the Property. The net procesds of the award shall mean the award after paymant ot all
reasonable coats, expanses, snd sttomeys’ fess incurred by Lender in connection with the condemnation.

PFrocesdings. |f sny proceeding in condemnation ia filed, Grantor shall promptly notify Lender in writing, and Granmtor shall promptly 1ake
such steps a2 may be necesssry [0 defend the sction and obtain the swerd. Grantor may be the nominal party in such procesading. but
Lender shall be entitied 1o participats in the procssding snd 1o be represented in the proceeding by counsel of its own chows. snd Grantor
will deliver or cause to be dalivered to Lender such instruments 53 may be requastsd by it from tima to time 1o permit such paricpation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisionu relating to governmentai tases.
tess and charges are & part Ot this Mortgage:

Currenmt fm- Foss and Charges. Upon request by Lender, Grantor shall axecute such documents in additon 10 s Morigage and Take
whataver other sction is requested by Lander to perfect and continue Lender's lien on the Raal Property. Grantor shall reimburse Lendasr tor
pll taxes. ss cescribed below, together with all expensns incurred in recarding, perfecting of continuing thie Mongage. inciuding without
jimitation si! Iaxas, tees, documentary stemps, snd other charges for recording or registering this Mortgege.

Taxes. The following shall conatitute taxes to which this secCtion sppliss: (a) & specific tax upon this typs of Mortgage or upon alt or any
pert of the Indebtedness secured by this Mortgags: (b} & spacific tax on Gramor which Grantor is suthorired or raguired 1o dechuct trom
paymaenty on the Indebtedness securad by this type of Mortgsge; (c) e tax on this type of Morigege chargaable againet the Landar of the
hotder of the Note: and id} & specific tax on ol or sny portion of the indebtednesa or on paymeants of principsl and intarsat mage by
Grantor.

Subsequent Tanes. | any tex 10 which this section applies ia snacted subsaquent to the data of thus Mortgage, this svent shall have the
aames eHect as an Event of Defsult |as defined below), and Lender may exercise any or all of its available remedies tor sn Event af Delaull
an provided below unisss Orentor sither (B} pays the tax before it becomes delinquent, or () contasts the tax an provided above In the
Taxes and Lians section snd deposits with Lender cash or a sufficiant corporate surety bond or other sacurity satislactory 1o Lenders

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisiona ralating to this Mortgage as e security agreement are a part of
thin Mortgage.

Security Agresement. This instrumant shall constitute 8 security sgresmant to the sxtent any of the Property conatriiuias fixtures of other
parsonal proparty. snd Lander shall have all of the rights of a secured party under the Uniferm Commercial Code ss amended from timae to
13,7 8

Security lmterest. Upon raqueat by Lender, Grantor shall axecute financing statements snd take whatever other actwon i requasted by
Lender to perfect and continua Landsr's security intsrest in the Rants and Personal Property. In sddition 10 recording thi Mortgage 1n the
reat property records, Lender mey, st any time and without further authorization from Grantos, file sxecCutsd COUNTBrDArts, CONaS oOf
raproductions of this Mortgege as n finencing statement.  Grantor shall reimburss Lender for sl expanses incured in perfecting o
continuing this security Intersst. LUpon default, Grantor shall aasamble the Parsaonal Property mn & mannar and st a place ressonsbiy
conveniant to Grantor end Lender snd make it available to Lender within three (3} days sfter recsipt of written dermand trom Lander.

Addresses. The mailing adoresses of Grantor (debtor) snd Lender (secursd party), from which information concsrming the sscurity nterest
granted by this Mortgage may ba obtsined {ssch ss required by the Uniform Commarcisl Code). are as stated on the tirst page of this

Mortgags.
FURTHER ASSURANCES: ATTORNEYN-FACT. The tollowing provisions relating to further assurances and attorney-in-tact are a part of thes

Morigage.

Further Assurances. At sny time, snd from tima to time, upon requast of Lender. Grantor will make. sxecute and deliver, or will ceuse 1o
be made. exscutad or deltvered. 1o Lander or 10 Lander’'s designese. and when raquested by Lender, cause to be filed, recorded. retred, or
reracorded, ss the case mey be, £t such timas and In such offices and places as Landar may deem sppropriate, any and all such mortgagen .
deads of truat, security deads, sscurity agreements, financing statemants, continustion statements. inatruments of furthat sasurance.
cartiticates. and othar documents as may, in the sole opinion of Lender. ba nacesasry or desirable in order to effectusts, complete. parfect.
continue, of presarve (a) the obligations of Grantor under the Note. thia Morigage. and the Related Documents, and (bl the mena and
sscurity interests crasted by this Mortgege as first and prior llens on the Property, whather now owned of hareaftar scquirsd by Grantor
Uniess prohibited by law of agreed to the cantrary by Lander in writing. Grantor ahall reimburas Lender far all costs snd sxpenses incurred
in conmection with the matters referred 10 In this paragraph.

Attorney-in-Fact., if Grantor falls 10 do any of the things referred to in the praceding paragraph. Lander may do 8o for and in the name of
Qrantor and st Grantor's expense. For such purpases, Grantor hereby irrevocably appoints Lender as Grantor's atiomay-in-tact for the
purpose of making, axscuting. deltvering, filing, recording. and doing all other things as may be necessary or desirable. in Landar’s soie
opinion, o accomplish the matters refermed to in the preceding paragrsph.

FULL PERFORMANCE. if Grantor paye ait the Indebtedness when dus, and otharwise performe all the cbligations impossd upon Grantor under
this Mortgage, Lendsr shalt axscute snd defiver to Grantor a suitable setisfaction of this Mortgage snd suitable statements of termination of sny
linancing statement on file evidencing Lender's secwity interest in the Rente snd the Personad Property. Grantor will pay. if perrmetted by
applicable law, any ressonabie tarmination fee as determined by Lander from time to tima.

DEFAULT. Esch of the tollowing, st the option of Lendar, shall constitute an avent of detfsuit ("Event of Delault™) under this Mortgsge
Default on indebtasdrees. Fallure of Srantor 10 maks any payment when due on the Indebledness.

Defeult on Other Payments. Failure of Grantor within the time required by this Mortgage 1o make any psyment for taxes or nsurance, of
any other paymant Necessary 1o prevent fillng af or to etfect discharge of any lian.

Complience Default. Failure of Grantor to comply with any othar term, obligation. covenant of condition contained in thie Mortgage . the
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False Statements. Amwm.mmﬁunm-tﬂumwmmmﬂrwndmumrwmmbduﬂufﬁrmtntmthhM-aﬂw.
tMHnuurﬂuRﬂﬂ-dDamnuhfﬂtmnﬂh.ﬂhuhmmnﬂﬂulmm.mhﬂmwmntﬂuﬁmmmmhmnm y

Defective Collateralization. ‘I"hi:Hmwmmuflmmmnucmmmusmhainmufmmmduﬂm {inchuding faikre OF any
Mﬂwmm:ﬂmmwhﬂﬂmminhImtmHnluwmmfmunyrumn.

Desth or eolvency. The death of Grantor or the digaolution o termination of Grantor's mxiatence as 8 going business, the insolvency of
Gramtor, the appointment of & receiver for sny part of Grantot’'s property. any assignmant for the benefh of creditors, sny Type ol creditor
warkout, or the commencemarnt 6! BNy procesding under any bankruptcy or insotvency lawa by or sgainst Grantor.

Forscloswre. forfeltire, 880, Commencement of toreciosurs or forfeiture procesdings. whether by judicial procesding.  salt balp
repoasession or eny other mwthod, by any creditor of Grantor or by any governmantal sgency ageinst any af the Proparty. Howaver this
subsection shall not apply In the svent of a good faith dispute by Grentor es 1o the validity or ressonsbieness of the claim which 1 the hasis
of the foreciosurs of forefeiture procesding, provided that Grantor gives Lender written notice of such claim and henushas resarves Or n

surety bond for tha claim satistactory To Lender.

Sreach of Other Agresmant. Any bresch by Gramtor undar the tarma of sny other sgreemant between Grantor and Lendar that v not
ramacied within any grece period provided thorein, including without limitation any Agreemant CONCeriINg any indabtedness ot other
obligation of Gramor to Lender, whether axisting now or later.

Events Aflecting Guarantr. Any ot the preceding events occurs with respect to any Guarantor of sny of the Indebiadness o ANy
Gusrantor dies or bacomas incompetent, of revokas of disputes the validity of, or liability under, any Guaranty of the Indebtednass

Adverss Changs. A material sdverse change occws in Gramtol's tinancial condition. or Landar balieves the prospect ol psyment or
performence of the Indebtedness is impaired.

Inpacurity. Lander In good taith deems itselt inseciLye,

AIGHTS AND RPMEDIES ON DEFAULT. Upen the ocCwmance of sny Event of Default and at any hme thereattar, Lander, st Ms ophon. may
axercise any one of mote of the toliowing rights and remedias. in addition to any other rights or remedies provided by lew;

Avoslerats indebedness. Lender shall have the right st its option without notice to Gramtor to declsre the entire Indebredness immediatety
due and payable, including sny prapayment penalty which Gremor would be required o pay.

UCC Romedies. With respect to sil or any part of the Personal Property. Londer shaHl have sll the rights and remedias of a secured party
under the Unitorm Commercial Code. t

Collect Ramts. Lencer shall have the right, without notice to Grantor, 1o taka possassion of the Propetty and collect the Henia, includhing
amounts past due snd unpaid, and spply the net procesds, over snd sbove Lender’s costs, ageinst the (ndebtedness. |n furtherance at thas
right, Lender may raguire ary tenant or other user of tha Property 1o make paymants of rant or use fees directly 10 Lander. If the Renls ara
collected by Lander, then Grantor irrevoGably designates Lander as Grantor's attornay-in-fact 1o endorse instruments racened N payment
thareg! in the name of Grantor and 1o nagotiste the same end collect the procesds. Payments by tenants or other users to Lorndar
rasponse to Lender's demend shalt satiafy the obligstions for which the psyments are made. whathar or NOY any propsr grounds for The
demand sxisted. Lender may axorcise its rights under this subparagraph aither in parscn, by agent, or through 8 recerver.

Appoint Receiver. Lender shall have the right to have a receiver appointsd 10 take possession of all or any part of tha Proparty, with the
power to protect and pressrve the Property, to operste the Property preceding foreciosure or sale, and to collect the Rents trom the
Property and apply the procesds, over snd above the cost of tha receivarship, againat the Indabtedness. Tha recemver may serse withou
bond it permitted by law. Lander's right to the sppointment of a receiver shall exist whathar or not the spparent valse of the Property
axcesds the Indebtadness by a substantial amount. Employment by Lender shall not disquality a parson trom serving as a recaiver.

Judicial Foreciosurs. Lander may obtzin & judicial decren foreclkosing Grantor’'s intersst in all or sny part of the Property.

Nonjudicial Sele. Lender shall be suthorized to take possession of the Property end, with or without taking such possassion. stter geving
notica of the time, place and terma of sele, together with s description of the Froperty to be sold, by publication once a weeak tar thres (3]
SLCCASSNVE Waaks N BOME NEWESDEPDET published in the county or counties in which tha Resl Property to be soid is locatsd. to ssll the
Proparty {or such pert or parts thereot a8 Lender may from time to time slect to aal) m front of the tront or main door of the courthousa nt
the county in which the Property to be sold. or 8 subatsntial and materisl part thereot, is located, at public outcry, to the highest idder tor
cash. I there is Resl Property 10 be aokd under this Mortgege in mors than one county., publication shall be made in ak counties wheta the
Real Property to ba sold is located. If no newspapes is publiahed in sny county in which any Real Property to be sald 18 located. the notice
shall ba published in 8 newspapsr published in an adicining county for three (3) successive weeks. Tha ssia shall be heid betwean the
haurs of 11:00 a.m. snd 4:00 p.m. on the day designated for tha exercize of the power of sale under this Mortgage. Lerder may bl at
any ssie had under the termae of this Mortgege and may purchass the Proparty it the highast bidder theretore. Grantor hareby waivas any I
and all rights to have the Property marghalied. In sxercising its nghts and remadies, Lenders shall be free to sell all or sny part of the

Proparty togethar or separately, in one sala or by saperate sales.

Daficiency Judgment. [f permitted by applicable jaw, Lender may obtein 8 judgment for any deficiency remaining in the Indabtednass due
to Lander after appiication of sl smounta received from the exarciss of tha rights provided in this sechon.

Tornanay at Sufferenca. i Grantor remains in posseasion of the Property after the Property is sold as provided sbove Or Landar otherwise
becomas sntitied to posssssion of the Property upon default of Grantor. Grantor shall become & tenant at sufterancs Of Lender or the
purchaser of the Praperty and shall, st Lander's opticn, sither (a) pay & reasonable rentol tor the use of the Proparty. or |b} vecals the

Property iImmadiately upon the demand of Lander.
Other Remediss. Lender shail have sl other rights ard remedios provided in this Mortgage or the Nole or availabie at law of 11 sqQuity.

Sale of the Property. To the sxtent permittad by appiicabie law, Grantor hersby waives any and sl right to have the property ma shatled
in axercising s rights and rermadies, Lender shall ba tres to ssll all or sny part of the Property together or separately, in onNe sale Of Dy
separats sales. Lender shall be sntited to bid at sny public asle on all or sny portion ot the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of sny public sals of thae Perscnal Property or of the tme
after which any private sale or other intended diaposition of the Personal Property is 10 bse mads. Reaasonable nctice shall masn noTice
given ot least ten {10) deys befora the time of tha sale o disposition.

Waiver: Bection of Remedias. A waiver by sy party of & bresch of a provision of thia Mortgage shsll not conslitute & waver of of
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Landar 10 pursuse
any remady shall not excluds pursuit of any other remedy, and #n elaction 10 make sxpenditures or teke action to perform sn obligation ot
Geantor under this Morigage after telkure of Grantor to perform shail not affect Lender's right 1o declere a deteult and exesciss its remedcies
under this Mortgage.

Attomeys’ Fees: Expansss. It Lander institutea any suil or action to enforce any of the terms of this Mortgage, Lender shak be entithed to
racover such sum se the court may adjudge ressonabie as attornays’ feas st trial and on sny sppeal. Whather or not any couwrt sction 14
involved, 8l ressonable sxpenses incurred by Lander thet in Lender's apinion ars nacesssry at any time for the prataction of ity mterest or
the enltorcament of ita righta ahell become 2 part of the indebtadness payable on demand and shall bear intsrest trom the dste ot
axpenditure urtil repaid at the rete provided for in the Note. Expenses covered by this paragraph include, without limitation. howevar
subject to sny kmits undar applicable law. Lender's attorneys’ fess and Lender's legsl axpenses whather or not there m & lawsul, inciuding
atiorneys’ fess for bankruptey procesdings iincluding sHorts 10 modity or vacete any sutomatic siay OF iNjUNCTIon), appests and sny
anticipated puﬁ—iudrnirﬂ oollection services, the cost D! masrching records. obtaining titke reports (including forecioswre reports
surveyore’ reports, snd sppraiad fees, and titte Insurance, to the axtent parmitted bry applicable law. Grantor alac will pay sny court costs

in sddition to sl other sums provided by law.

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice under this Mortgege. including without limiletson any nolice ot detault and any
notice of sate to Grantor, shall be In writing, may be sent by telefacsimile {unless otherwise reguired by law], and shall be sffective when
actually delivered. or when depoaited with » nationally recognized overnight caurier, or, it mabed, shsl be deemed affactive when deposited o
tha United States mail first cless, certified or registered mail, postage prepaid, directed 10 tha acddresses shown near the beginning of this
Mortgage. Any party may change ita sddrass for notices under this Mortgage by giving tormal written notice to the other parties. specitying
thst the puwpose of tha notice is to chenge the party's address. Afl copies of noticas ot toreclosure from the hoider of any lien which has
priofity over this Morgape shall be sent to Lender's address, as shown neat the beginning of this Morgage. For nolice purposss, Granior
agraes 10 keap Lender informed at sl times of Grantor’s current sddress.

| |
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MISCELLANEOUS PROVIBIONS. Tha following miscelisneous provisiona sre 8 part of this Mortgage:

Amendments. This Mortgage. together with any Related Documents, constitutes the antire understanding and agreemant uTmfprtm i
to the matters set forth In this Mortgags. No alteration of or amendment 1o this Mortgage shall be sffactive uniess given in writing and

signed by the party or parties sought to be charged or bound by the alteration or amendment.

Arnaal Reperts. If the Property s used for purposss other than Grantor’'s residencs, Grantor shall tumish to Lander, upon request. »
certified statement of net operating income received from the Proparty during Grantor's previous hscal year in sych form sid datmil ss
Lencer shall require. "Net opersting income” shall mean alf cash raceipts from the Property isss sil cosh sxpenditunes made in connection

with the oparstion of the Property.

Apglicable Law. This Mortgage has been deliversd to Lender and sccepted by Lender in the State of Alabarna. Subject to the provisions
on srbirmben, this Movsguge shall be governed by snvd construed In sccordence with the laws of the Stete of Alsbermw.

Ambiration. Lender and Gramtor agres tht ol dispotes, clasirw and comroversies between them, whether individual. joint. or ciasss n
neturs, arieing from this Mortpege or otherwise, including without fiemitwtion cortract end tort dispunes, shall be arbitreted pursuant to the
| Rules of the American Arbliration Assoolation, upon request of either party. No act to take or dispose ot any Collateral shaif conatitute
' waiver of this arbitretion sgreement or ba prohibited by thia arbitration sgreement. This inCludes, without limitation, obtaimng iINjuNcTive
| reHe! or & tamporary restraining order: invoking a power of sale under any deed of trust or mortgage. obtaining a writ c! sttachment o
! imposition of 8 receiver; or axarcining sny rights ralating tc personst property, including taking or ciaposing of such property with or withou!
: judicial process pursuant to Articis 9 of the Uniform Commercisl Cods. Any disputas, claims, or controvecsies concarning the law fulness o
| rsascnabieness of any act, or axerciss of sny right, concarning any Collateral, including any claim to rescind, retorm, or otherwise modily |
any sgreement reisting 10 the Collatersi, shall sied bs arbitrated, provided however that no arbitrator shall have the right or the powaer to ;
enjoin or restrain any act of sny party. Judgmemt upen any sward rendered by sny arbitrstor may be sntered in any court hawng '
judsdiction. Nothing n this Mortgage shait preciude eny party from seaking squitable relief from a court of compstent jurisdiction The
atatuts of imitations, estoppel, weiver, laches, and similar doctrines which would otherwise Da appicebie in an action brought by a parry
ahall be apphicable in any arbitration proceeding, and he commencement of an arbitration procesdmg shall be deamed the commencemaent
o! an action for thess purposes. The Federsl Arbitration Act shell spply 1o the construction, interpretation, and sntorcement o! ths
arbitration provision.

)
! Caption Headings. Coption hesdings in this Mortgsge are for conveniance purposes only and ara not 1o be used to interpret or define the
|
|

Ny onpy -

provisions of this Mortgege.

Maerget. Thare shall be no merger of the interest or sstate crested Dy this Mortgage with any other interest or sstais i the Property st any
time haldt by or for the benefit of Lender in any capecity, without the writtan consent of Lender.

|

|

i Sevarsbility. f s court of compatent jurlediction finds sny provision at this Morigage to be invakd of uneniorcaabla as o any person or
' circumatance, such tinding shall not render that provision invalid or unanforceabla ss to sny other parsona of cixcumstancas. If feasbia
| any such offending provision shall be deemed 10 be modified 10 be within the limits ot enforceabllity or vakdity. howevar, if the G Hending
' provision cannot be so modified, It shall be stricken and ali other provisiona of this Morigage in all other respects shall remain velid and
! anforceable.

Successors and Assigne. Subject to the Imitations atsted in this Mortgege on transfer of Grantor's interest, this Mortgage shadl be tindmng
upon and inurs to the benafit of tha parties, thelr successors and sasigns. (T ownership of the Property becomeas vested in a person ofhes
than Grentor, Lendar, without notice to Grantor, may deal with Grantor's successors with refarence to this Mortpage and the indebtednass
by way of forbesrance or extension without relessing Grantor from the obligations of this Mortgage or lishility under the indebtedness

Time is of the Essence. Tims s of the sssence In the performence of this Mortgage.

Waiver of Homestead Examption. Grantor hereby relesses and waives all righta and benefits of the homestsad exemption laws of the State
ot Alsbama se 10 sl Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 10 have waived any rights under this Mortgage (or undes the Reisted Documental
uniess such walver is In writing end signed by Lender. No delay or omission on the pert ¢f Lender in exercising any nght shsll operate sy s
waiver of such right or any other right. A waiver by any party ot a provision of this Mortgege shall not constitute & waiver of or prejudice
the party's right otherwise to demend strict compliance with that provision or sny other provision. No prior waver by Lender. nor any
courss of desling betwesn Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligabons as to any
tuture tranesctions. Whenaver consem by Lendes is required in this Martgege, tha granting of such consent by Lander in any Instance shail
not constitute continuing conesm 1o subsegquent instences where such consent is required.

ORANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MONTGAGE 1§ GIVEN UNDER SEAL AND IT I8 INTENDED THAT THIS MORTGAGE 1S AND BHALL CONSTITUTE AND HAVE THE EFFECT
CGF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

InEt—e¢— 199930048
This Mortgage prepered by: | A

Neme: Loulss Hollend 09/784/71999-39048
Address: P. O. Box 218
City. State, ZIP: Pelham, Alsbama 351244 0 06 AN CERTIFIED

| GELIY COTY JOCE OF PREDTE
{ INDIVIDUAL ACKNOWLEDGMENT

'|

. BTATE OF é%— B o
'- } 88

. COUNTY OF 1

L
I. the undarsigned suthority, » Notary Public in end for said county in seid atate. harsby certity that J Dennis Sima, whose name ia signed jo the
toragoing instrumeant. snd who Iis known to me. acknowledgad before me on this day that, baing informed ot the contents of sad Mortigsga. he
or she executed the same voluntarly on the day the same beara data. r

WM,MMHW
My commission sxpires _lig-Commission Bipe Jan 23 2001 .
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