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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE I8 DATED SEPTEMBER 17, 1999, between CHARLES A DIXON,JR and MELISSA B DIXON. man
& wife, whose addrees ls 5221 KIRKWALL LN, BIRMINGHAM, AL 15242-4124 (referred to helow 89 “Grantor”),
and Reglons Bank, whose address is 200 inverness Center Drive, Birmingham, AL 356242 (referred 1o Delow as

“Lender™).

GRANT OF MORTGAGE. For valusbie consideration, Grantor mortgeges, gramts, bargaing, sells snd conveys to Lender ail of Grantor's nght.
tite, and intersst In and to tha folowing adesctibed real property. together with afl existing Or subsequentty srectend or athxed bukdogs.
improvements and fixtures; 8 sageMENts, rights of way. and appurtenances. all water, water rights, watercoursas snd ditch rights (iInCluding

atock in utiities with ditch or irrigation righta): and llw. roysities, and profits relating 1o the reel property. ncluding WHRAUT It ETION
all minerals, ok, ges, geothermat snd similar rmatters. in Shelby County, State of Alabama {the ~Resl Property ")

Lot34.Mz,mﬁmwmmo{n’nwﬂ.lsmﬂmm.urmdﬂhwmu
6. page 152,'I|1 tha Probate Office of Shelby County, Alahama.
The Real Property or lte address la commonly known as 5221 KIRKWALL LN, BIRMINGHAM, AL 35242-4124.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to sll laasas of the Property and all Ranta from the Property
In ackdttion, Grantor grants to Lander a Uniform Commarcisl Code security interast in the Personal Praperty and Rants.

nesiNTIONS! The following worde shall have the following meanings when used in this Mortgage. Terms not otharwise dafined 0 This
Mortgege shall have the mesnings attributed 1o auch terme in the Unitorm Commercial Code. AR ralerances to dollar amounts shatl masan
amounts in lawhu! monay of the Unitad States of Amenca.

Credit Apresmemt. The words “Credit Agreament” mean the revolving line of credit agreement deted September 17 18399, between

Lander snd Gramor with a credit Mmit of $12,000.00. together with slf renewasls of. axtensons of, modifications of, rehnancings
of. conaohidations of, and aubsttutions for the Credit Agreement.

Exiting Trvdebtedness. The worde "Existing indebtedness” masn the indebtednens described below in the Exigting Indebiadneas section of
this Morngage.
Gramtor. Tha word "Grantor® maans CHARLES A DIXON.JR and MELIESA 8 DIXON. The Grantor is the morgagos undar thrs Mortgage
Guaranmtos, The word “Guarsntor” masne and inCludes without limitation each and all of the gusrantors. sureties. snd sccommodaton
partian in connection with the Indebtadnees.

. The word "Improvements” means and includes without limitation all axmting and futwe improvemants. buddings.
structures, mobie homea affined on the Real Property. feciities, additions, replacemenis and other construction on the Aaal Property

indebtedress. The word "Indebtedrss” maans sli principal and interest paysbie under the Cradit Agreement and any smounts expended or
advsnced by Lander to discharge obligations of Grantor or axpenses incurred by Lander o snforce obligations of Grantor under this
Mortgage. together with interest On such smounts bs proviged in this Morigage. Bpecifically, withowut witation, this Mortgage securss 8
mnﬂMMMLmhmmﬂﬂrmn“ummm-In-mﬂhm

Lender. The word “Lender" rneane Regions Banl, ta successors and assigns. The Lender is the mortgages under this Mortgage.

Morigage. The word "Mortgege”™ means this Morigage batween Grenior and Lender, and includes without limitation all assignments and
security intersst provisions reisting to the Personal Property snd Rante.

Personal Property. The words "Parsanal Property” maan all equipmaent, fixtures, and other articles of personal property Now of herestier
owned by Grantor, snd now or hareatter stiached or atfixed to the Resl Property: together with sl sccessions, parts. and addvhons 1o, ali
rapiacements of, end »it substitutions tar, any of such property. and togather with all oroceads lincluding without Hmitation al inersnce
proceeds snd refunds of premiuma) from any sale or other disposition af the Property.

Property. The word *Proparty” means collectively the Rast Propesty and the Parsonal Property.
Raal Property. The words “Resl Property” mesan the property, intersais and rights described above in the “Grant of Morigege”™ sacthon

Related Documams. The words “Relsted Documents™ mesn snd include withaut limitation Bl promasory notes. credit sgresmants. loan
agreernents, ervironmemsl sgreements, guarsntiss. security agrsements, morgages. deads of trust, end all other iINEtrumenis, agreaments
and documents. whether now of hereafter axisting, axscutsd in connection with the Indebtedness.

Rents. The word “Rente®™ maane 8l prasant and future rents, revenues, incoma. issues. royalties. profits, and other benehits denved from

tha Property.
THIS HDHTEAE!. THE ABBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 5
GIVEN TO BECURE {1) PAY OF THE WNDEBTEDNESS AND (2) PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS

MORTQGAGE AND THE RELATED DOCLIMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proviced in this Mortgage, Grantor shall psy 10 Lendar sl amounts sscured by thas
Mortgage as they become dus, and shell strictly parform all ot Grantor's obligations under this Mortgage

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shall be govesned by
the following provisions:
Possassion and Use. Untll In detault, Grantor may ramain in possession and control of and aperate and manage the Property and collect
the Rents from the Proparty.
Duty tp Malmain. Grentor shalt maintain the Property in tensntabla condition and gromptty perionm sl repairs, replaCements, andc
Maintenance NECesSsry to preserve e value.
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Hazardous Substances. The terms “harardous waste,” "hazerdous subetance,” "disposal,” “relesse,” snd "threatened selusss.” pe ued M
thm.MMﬂHumanwhhwwmmﬂnm.wm*w Act

; ot 1980, as amended, 42 U.8.C. Saction 8801, et saq. ("CERCLAT), the Superfund Amendments and Resuthorization Act of 1988, Pub. L.

No. §9-488 ("SARA"}, the Hazardous Materisls Tramsporiation Act, 48 U.S.C. Section 1807, ot £8q.. the Rasource Cofsesiation and

Recovery Act, 42 U.5.C. Section 8901, st seq., or ather spplicable state or Federsl laws, rues, of reguiations adopted pursusnt 1o any of

the foregoing. The terme "hazsrdous waste” and “harsmiou substance” shall also include, without kmitation, petroleum and petroleum

by- ot any hraction thereo! and asbestos. Grantor represents snd warrants to Lender that: (s} During the period of Grentor’s
ownership of the Property, thers has been No uss, genstation, manutacture, storage, treatment, diaposai, raleass or tUveaternsd relasse of

ary hazardous weem Or substenos by any person on, under, sbout or trom the Froperty: (b Grantor has no knowledgae of. of raason (O

i beliave thet there hae besn, sxcept s previcusly disciossd 1o and scknowledged by Lender in writing. (i} any use. generation.

manTECTUMS, SIOTEgE. treatment, dispossl, relesse, o threstned relesss ot sny hazardous waste or substance on, under. sbout of from the

Propavty by sty prior owners or ocCupants of the Property or (%) eny sctual or threatened litigstion or claims of any lund by any parson

releting to such matters; and (¢} Excapt ss previously dinciossd 10 and sckrowladged by Landar in writing, [} naither Granatar nnr sny

tenant, contractor, agent or other suthorized ueer ol tha Property shall use, ganarate, manufacture, store. Ireat, dupose of. or raleans any
hazardous waate or substence on, under, sbout or from the Property and i} any such activity shaill be conducted in comphancea wilh all
apphcabie fedarsl, atate, and local laws, regulations and ordinances. including without limitation those lawa, reguistions. srct arthnances
described above, Qrantor suthorizes Lendar and s BQenms to enter upon the Property to meake such ingpections and teats. Bl Grantot's
sxpenae. as Lender may desm oppropriate 1o dotaceving complance of the Proparty with this section al the Maortgage. Any napechions of

tosts made by Lender shall be for Lender’'s purpcesen anly and ahall not be conetrued to Creste any raspONMIDHIty or liabdity on tha part ol

Lender 1o Gramtor of to any other person. The rapresemtations and warranties contained herein are based on Grantor's dus dihgance o

mvestigating the Property for hazardous wasts and hazardous substancea. Grantor hersby {a) relnases and waives any haws Clams
t Lander for Indemnity or contribution In the event Grantor becomes hable tor clsanup of other costs under any such laws. and (b!

agress to indemnity and hold harmiese Lander against any and ali claims, iosses, lisbilities, damages. penaities. and sxpenses which Londer
may directly or Indirsctly sustain or suther resulting from a breech ot thia section ot the Mortgage or as s consaquencs of any use
genaration, manutacture, storage, gispossl, relesss or threstened release of o hazardous waste or substance on the propertws  The
provisions of this section of the Morigage, including the obligation to indemnity, shalt survive the paymant of tha indebtedneas and the
satiztaction and reconveyvance of the Hen of this Mortgage and shall not be aftected by Lender's acquisition of any interaat wn the Property.
whather by foreciosure or otharwise.

Mulsance, Wasts. Grentor shall not cause, conduct or permit any NUISEnce NOr COMMIL, DerMIt, or sut{er any stnpping of or wasta on or 10
the Property or any portion of the Property. Without miting the generality of the foregoing, Grantor will not remove. of grant 1o sny other
party the right o remove, sny HMDer, minersls (inchuding ol and gas), soil, gravel or rock products without tha prior writtean consent of

Lendes.

Removal of improvemants. Gramtor shell not damolish or remove any Improvemaents from the Real Property without the prior Wwetten
consemt of Lender. As a condltion to the removael of any improvemants, Lender may require Grantor to make arrangements satistactory 1o
Lender to repiace such Improvemants with Improvments of ot laast aqual valus,

' Lander’'s Right to Emter. Lender and its agents and reprasentatives may sntsr upon the Raal Proparty a1 sl reasonable hmes (o attond to
Lander's interests and to ingpect the Property for purposes of Grantor's compliance with the terms and coaditions of this Morigaga.

Complandcs with ﬂnpm Requirements. Grantor shall promptly comply with all [aws,. ordinances, snd ragulations. now of herasfter

——— e . - — -
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| in attect, of all governmantal suthorities applicable 1o the use Or oCCUPanKY of tha Property. Grantor may contsst mn good lath any such

law, ordinance, or regulation snd withhold compllance dufing any procesding. including eppropriate appeais, 80 long as Grantor has rc Ertrdd
Landar in writing pricr to dong 50 and 10 long ss, in Lander's acle opinion. Lander’s interests in the Proparty are not weopardized. T LY

! may requite Grantor ta post sdequate security or & surety bond, reasonably satisfactory to Lender, 10 protect Lender’s intafest.

Duty to I‘rotﬂ:i Granter agraes neither to sbandon nor isave uvnattended the Property. Grantor shall do il other acts, «n addition to Thoaa

scis set forth above In this section, which from the charactar and use of the Property are reasonably necessary to protect and preserve the

Proparty.

OUE ON SALE - CONSENT BY LENDER. Lander may, at its oplion, declare inmediately due and payable ali sums secured by this Mortgage upon
the sale of trangter. without the Lender’s prior written consent, of all or any psn ot the Real Property. or any intarest in the Real Property A
“aple of transter”™ mashs the conveyanca of Resl Property or any right, titke of interest thersin. whether legal. banaticial or squitable; whather
vohmisry or involuntary; whether by outright sala, deed, imtalimant sale contract, tand caontract, contract for deed, leasshold interasl with a
term grextar than three (3} vears, leass-option contract, of by sale, essignmant, or transfer of any beneticial mntersst in or to eny land trust
halding titie to the Real Property. or by any othet mathod of conveyeancs of Asal Proparty interast. |If any Grantor i 8 COrporation. partnarsp o
limitad liability compsny, transfer siso NCludes any cheange in ownership of more than twanty -five percant 125%) of the vonung stock. partnaraha
intarests or limited Habllity company interssts, as the case may be, of Grantar. Howsver, this option shall not ba exarcised by Lendsr it auch

axercise s prohibited by federal law or by Alabama law.
TAXES AND LIENS. The following provisions releting 10 the taxes and liens on the Proparty are s part ot thia Mortgage.

Peyment. Grantor shall pay when due land It all svents prior 1o delinquency) sll taxes, payroll taxes. spacial taxos, BESELAMANTE, wWeter
cherges snd sawer service charges lsvied againgt of on account of the Property, and shall pay when duas all claims tor work done on or for
services rendered or materist furnished to the Property. Grentor shall maintain tha Property free of il hens hawing priority over Of equal 10
the intarest of Lander under this Mortgage, axcapt for the lien of taxes and sssessments not due. excapt for tha Existing indebtadness
refarred to below, and excapt as otherwiss provided in the following paragraph.

Right To Comest. Gramtor may withhold payment of any tax, asssssmant, or clawh in connection with & good taith dispute over the
obligation to pay. so long s Lander’s intarewt in the Property & not jeopardized. I a lien aness or is fhied »e & rasult of nonpayment.
Grantor shatll within fliteen (16} days after the lian arisas or. it a lien i filed. within fitteen {15) days stter Grantor has notice of the hhing,
secure the discharge of the Hen, or it requested by Lendar, deposit with Lender cash or & sufficient corporate surety bond of Other secuity
natisfactory to Lender in an smount sufficlent to discharge the llan plus sny costn and sttornays’ fees or other charges that could accrue as
a result of 8 forecioaurs or sade under the lien, In any contest, Grantor ahall datend itself and Lender arvt shatl satisly any adverse pdgment
betors saforcemant sgainat the Property. Grantor shall name Lander as =n additional obliges under any surety bond turnished in the

contest procasdings.

Evidence of Payment. Crantor shall upon demand furmish to Lender satisfactory svidence of payment of tha taxed or azssssments and ahal
authorize the sppropriats gavermmental ofticial to deliver 10 Lender at any time a writtan statement of the taxes and sssesimonts agansi

the Property.

Notice of Conatruction. Grantor shell notify Lender at leest fitteen (15) days batore any work it commanced, any sarvicas are turnished. of
any materisis ars supplied to the Property, if any mechanic's lien, materialmen’s lien, or other lien could ba assarted on sccount of the
work, garvicas, or materisis. Grantor wihl upon request of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grentor

can and will pay the cost of such imptovements.
PROPERTY DAMAGE INSURANCE, The foliowing provisions relating to insuring the Froperty are a pan ol this Mortgage

Maintsnance of insursnos. Geantor ahall procurs and maintsin policias of fire insurence with standard extanded Coverage endorsaments on
a repiacement besis for the full inaursble value covering all Improvemants on the Real Property in an smount sutficient to avoxd apphcation
ot any coinsurance cisuse, snd with s standard mortgagee clause in favor of Lander. Policies shail ba wntten by such insuranca companet
and In such form as msy be ressonably sccsptable 1o Lender. Grantor shall deliver 1o Londer certificates of covarsge from asch e
containing 8 stipulstion that coverage will not be cancelied o diminishad without 8 minimum of ten {10} deys’ prior wntten notics to Landw
snd not conteining eny disciatmer of the insurer’s lisbility for failure to pive such netice. Each inawence policy also shall include an
andorsamant providing that coverege in favor of Lender will not be impaired in any way by sny act. omiseion or detaull of Grantor or any
other person. The Real Wyoperty is located in an ares designated by the Director of the Federsl Emergancy Mansgemant Agency as A
special fiood hazerd ares. Gramor agrees to obtain and maintsin Faderal Ficod Insurence for the tull unpaid principal balance of the loan
and any prios llens on the property sscuring the loan, up 1o tha maximum poklcy limits set under the Nationsl Flood Insurencs Program. or as
otharwisa required by Lender. and to maintain such insurence for tha term of tha loan.

Applcstion of Procesds. Gramor shall gwomptly notify Lender of any loss or demage to the Proparty. Lendar may make proof of loss f
Grantor falls 10 do 8o within fifteen {15] deys of the casusity. Whathar or not Lender's security i impaired, Lander may, 31 Its skechon
apply tha proceeds to the reduction of the Indebtednass, payment of any Hen atfecting the Property, or the restorstion and repas of tha
Property. I Lender slects to spply the prooeeds to restoration and regair, Grantor shall repair or replace the damaged o¢ destroyed
Improvements in 8 mannar satislactory to Lender, Lander shall, upon satisfactory proof of such sxpenditure, pay or reimburss Grentor from
the procesds for the ressonable coat of repalr of rastoration H Grantor is not in defautt under this Mortgege. Any procesds which have nat
basn disbursed within 180 deys after their recaipt and which Lender has not committed to the repsir or restoration of the Property shall be
usad first to pay sny amount owing to Lender undar thie Mortgage. than to pay accrued interest. snd the remainder. i1 any, shal be apphed
10 the princips! belence of the indebtedness. ! Lender holda sny procesds sfter payment in tull of the Indebledness. such procesds shal be
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Unexpired insurance &t Sale. Ammwmmmm‘mmmmnl.mdmm.ﬂuwulﬂ-hmmm
mumnmmmmmmmmmwmmmm,m-tmwmn{mm,
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EXPENDITURES BY LENDER. f Grantor felle 10 comply with any provision of thin Mortgsge. including any obligation to mamnimn Exmsting
Indebtedness in good stending as required below, of It any action or proceeding is commenced that would materiaity aftect Lendear's mierests in
the Proparty, Lender on Grantor's behalf may, but shail not be required 10, take any action that Lender desmy spproprists. Any smouni Ihat
Llndﬂlxpl'ﬂhlnm'ﬂhlﬂhﬁrlﬂﬂthlrmﬁmm for in the Credit Agreemant from the date incurmed of paid by Lender 10 the
data of repayment by Grantor. AN such sxpensss, st Lender's option, will {#) be payable on demand, (b} be added to T bhatance of the credn
ling 8nd be spportioned smong end be paysble with any inatailment payments to become due during sither (il the te&rm of any spphcabie
insursnce policy of () the remaining term of the Credit Agreement. or ic] be traated as s balloon paymant which wili be dus sng payshie at the
' Craedit Agresment’s maturity. This Mortgage also will secure payment of thesa smoumis. Tha righta provided for in this paragraph ¢hall be n
. adgition to sny other rights or sny remedies to which Leider may be antitlad on sccount of the dafaull. Any such action by Lender shall not be
construed a8 curing the dafault 20 as to bar Lender from any remedy that it otherwise would have had.

i WARRANTY: DEFENSE OF TITLE. Tha folowing provisions ralating to ownership of the Property are a part ot thie Mortgage.

Tide. Grantor warrants that: (s} Grantor holdes good and marketsbie titie of record to the Property in fee mimple. free and ciear of &l hans
and sncumbrences other than thoss set forth in the Raal Property dascription or in the Existing Indebledness section Delow orf (n &ny Eethe
insurance policy, title report, or final titie opinion issued in tavor of. and sccapted by, Lender in connaction with this Mortgage. and (bl
Grantor has the tull right, power, and authority to axecuts and deliver this Mortgage 1o Lendear.

Cetenes of Tile. Subject to the exception in the perTaph above, Geantor warrants and will forever detend the title to the Proparty sgainst
the lawiut cialme of all persans. In tha svant B0y action or proceading i cormnmanced that guestiona Grantor's title o the imarest of Lendaes
under this Mortgage, Grantar shall defend the action at Grantor's sxpanss. Grantor may be the nominal pary in such procesting. bu!
Landat lhllblnmrﬂtdtupmicipluhﬂ-ptmudingmdmbummunm in tha procseding by counssl of Lendet’s own chawe. and
Grantor wili deliver. or cevss to be deliversd, to Lendar such inatruments as Lender may request from tims to time 10 permet auch

P tcipation

— e, e ————— ——

With Laws. Grantor wemants that the Property and Grantor's use of the Property complias with ali sxisting applicable laws
ordinances, and reguiations of governmantal suthorities.

EXISTING INDEBTEDNESS. The following provisions concerning sxisting indebtedness ithe “Existing indebtednasa’) are & pan ot this Mortgage

Exieting Lien. The llen of thia Mortgage sacuring the Indebtedness may be secondary and inferior to the lien sacuring payman! of an
existing obligation with an account number of 381486 to Colanial Morigege described as: Mortgepe Loan dated 2-20-98 1o tha Mutson
Company, inc.. filed for racord 2-24-88, recorded in Inat. #1388-08131, and subseaquantly tranaferrad and assigned to Colomel Mortgage
Company by ingtrumint recorded in inst. £1995-00008, in the Probate Offica of Sheloy County, Alsbamas. The sxisting obligation has o
cuirent principsl batance of spproximately 9184.000.00 snd ia in the original principal smount of $188.000.00. The obligation hes the
following paymaent terms: 360 monthe at $1285.00 monthly. Grantor sxpresaly covenants and agieas to pay. or sea fo the payment of,
the Existing Indebtadnass and 1o prevent any dataull on such indebisdneas, any defsult under the mstruments avidenciyg such
indebtadgess, or any detsult under any security documents for such indebtedness.

No Modification. Grentor shall not enter into any sgreemant with the holder of any mortgege, deed of trust, or othar securrty agraamani
which has priofity over this Mortgege by which thst agresment is modihed, amended. axtended. or renewead without the prar wntten
consant of Lendar. Grantor shall nefther request nor accept any future advances undsr sny such security agreement without the pror

written conaent of Lenger.
CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Morigsgs.

Applcation of Net Procesds. |t all or any pant of the Property is condemnad by eminent domain proceedings oOf by any procoedmg of
purchase in lieu of condemnation, Lender may 8t it slection require that all or any portion of the net procesds of the award be spglwed to
the Indebtedness or the repsir or restoration of the Property. The net procesds of the award shall mesn the awsrd stter paymaent of all
reasonabls costs, axpensss, snd attormneys’ fees incurred by Lander in connection with the condemnation.

Proceadings. |f eny proceading in condemnation is fied, Grantor shall promptly notify Lander in writing, and Grantgr shall promptly Iake
such steps 8s may be necesssary to defend the action and obtain the award. Grantor may be the nominal party in such procesding. but
Lenaar shall be sntitiad to perticipate in the procesding and to be represanted in the procesding by counssi of its own chowe, and Grantor
will deliver or ceuse to be delivered to Lender such Inatruments as may be requestad by it trom time to tima to perrmit such participabon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNWMENTAL AUTHORITIES. The following provisons reisting to governmaenisl taxsa,
tesn and charges sre B part of this Mortgage:

Current Tanes, Fees and Charges. Upon request by Lender, Grantor shalt sxecute such documents in addition 1o thie Morigsge and take
whatever othar action is requasted by Lender to perfect and contnue Lender's lian on the Resl Proparty. Grantor shail reimburse Landar for
ali taxes, 88 dascrided below, together with ali exponsss incurred in recording, perfecting or continuing this Morigsge, including without
limitation sil taxes, fees. documantary stampa, and other charges for racording or regiataning this Mortgape.

Taxes. The (oliowing ahall conatitute taxes o which this section spplies: {a) & specitic tax upon this type of Mortgape or upon sl or eny
part of the Indebtecness secured by this Mortgegs: (b) & spacific tax on Grantor which Grantor is authorized or requifed 10 deduct from
paymerts on the Indebtedness sacured by this type of Mortgage: [c) 8 tax on thia type ot Mortgage chargeable agsinst the Lender or the
holder of the Credit Agresment: and (d} a specific tax on & or any portion of the indebtedness of 0N payments of prnncipal snd interest

made by Grantor.

Tenes. i sny tax to which this section applies 18 snacted subsaquent to the dats of this Morigsge. this event shall have the
same siHect as sn Event of Default (as defined below], and Lendsr may exercisa any or all of its availeble remedies for an Event of Default
as provided below uniess Qrantos sither (a} pays the tax bafore it bacomas delinquent. of {b) conteats tha tax a3 provided sbowve in Tha
Taxes and Liens ssction and deposits with Lander cash or a sufticient corporate surety bond or other sacurity satisfactory 1o Lencear

. SECURITY AGREEMENT; MINANCING STATEMENTS. The following pravisions relating to this Mortgage sa a8 securnty agresment sre a part ol
. thin Mortgags.

Security Agraemant. This inetrument shall conatituts s sscurity agreement to the axtent any of the Property constifutes hixtures or othar
personsl property. snd Lender shail have sil of the rights of a sacurad party under the Uniform Commarcial Coda as amended from time 1o

| tima.

Security imterast. Upon requast by Lender, Grantor shall executs tinancing statements and take whatever othar action 18 reqgquestad by
Lendar to perfect and continue Lender’s security intarest In the Aents and Personal Property. In addition 1o recording this Morigage in the
raal property records, Lender may. at any time and without further authorization from Grantor, lile axecuted counterparts. copas O
raproductions of this Mortgage as a financing alstement. Grantar shall reimbursa Lender for all expensss incurred n perfaching or
continudng this sacurity imerest, Upon defsult, Grantor shail sssambie the Personal Froperty in a manner and at & piace reasonably
convenient to Grantor snd Lender and make it available to Lender within thres (3} deya after receipt of written demend from Lendes.

Addresses. The malling slidressss of Gramtor (debtor) and Lender {ascured party), from which informalion COnCerning the sscunity nisresl
granted by this Moripage may be cbtained {ssch as required by the Unitorm Commercial Code), are a9 stated an tha first page ot this

MOrigage.
FURTHER ASSURANCES; ATTORNEY-N-FACT. The following pravisions ralating to furthar assurBnces snd sttomay-in-fact are & part of ths
Morigage.

Further Assurances. At sny time, snd from time 1o fims, Upon request al Lendsr, Gremtor will meke, sxecute snd deliver, or wWl cause to
ba made. exscuted or deliverad, to Lender or to Lendar's designee, and when raquested by Lender. causs 10 ba Higd, recarded, rafiled, or
raracorced. ss the case may be, st such times and in such offices and places as Lendar may desrm appropriate. any and all such marigages .
desds of truat, secusity deeds, security sgreemaenta, tinancing statsments, continuation statemants, inatruments of further assuwance.
cartificatas. snd other documents ss may, in the sols opinion of Lender, be necessary or deairable in order to effectuste, compiete, perfect,
continue, of pragenv (s} the obligations of Grantos under the Cradit Agreemant, this Mortgage, and the Relatsd Documents. and (b the
lieng snd ascurity interests crested by this Mortgege on the Property, whather now owned or herdafter scquirsd by Grentor. Undess

| L e e .
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connaction with the matters refecrad to in this paragraph.

Arornay-in-Fact. IiGrlmu-rfliltn:IumnthMmhthaﬁh.Lﬂﬂlrmwdumhrmhﬂpmnr
Grantor and at Qrontor’s expenss. For such purposss, Grantor hersby irevocably sppoints Lender se Grentor's sttorney-in-fact for the
Wﬂmm.-mﬂrﬂ.m.ﬁhﬂ,w.uﬂmamﬂinpumhmurm&h.mundu‘:mh
nphion.uummhhﬂ-mmwuhﬂ-dmhhmnﬁw.

FULL PERFONMANCE. I Grantor pays il tha indebtednass. inchuding without limitation efl advences sacursd by thia Morigege, whan due.
thﬂthmwmmmu-uwmﬂucmwt.Hﬂnmmmuummmw
mmmuﬂtﬁm.WﬂﬂMMﬁﬂmmGr‘mm-nﬂm satiztsction of this Mortgage and suwtabls stetemants
ufWﬁaMMmMMW:muﬂﬂhumtmnuﬂmlndttuhrmll Property. Grantor will pay
Hpﬂmﬂhﬂhﬂﬂﬂhﬂh\v;wwuﬂnﬁuﬂmhnmbv Londar from time (o time.

DEFAULTY. Esch of the following. at the option of Lender. shall congtituts an svent of defsult {"Evant of Defaul™} under thus Morigage  (al
Grantor commits fraud or makes 8 materist misrepresantstion at any time in connection with the credit ling mccount. This can inchude. 1of
sxampla, 5 faise stetement sbout Grentor's income, ssaeta, lisbilities, or any other aspects ot Grantor's inancisl condition. (b) Grantor doss nal
mesat tha repayment tarma of the credit line sccount. (¢} Geantor's sction of inaction adversely atfecis the collateral tor the credit line account
or Lendsrs rights in the colistersl. This can include, for example, fsilurs to MAINLEIN required iNSUENCE. wasle ar dastructive use o! the
dweliing, faliure t0 pay taxes, death of aill parsons liable on the account, tranater of title or sale ot the dwelling. creation ot & len on tha dwelbng
without Lender’s petmiesion, forsciosura by the holder of another Hen. or the usa of funds or the dwalling tor prohibitad purposss.

MOHMTS AND REMEDIES ON DEFAULT. Upon the oceurrencs of sny Event of Default and st any time thereafter, Lender. at s option. may
axarciay any one o more of the tollowing righte and ramadias, in eddition to any other rights ar ramedies provided by lew:

Accelerate Indebtedness. Lancer shail have the right st its option without notice to Grantor to daclare the entire indebtadness immediatsly
dunmdmnhh.hchdﬂmrn?mmmmmeumﬁmidhrmd t0 pay.

UOC Remedies. With respact to sfl or sny part ot the Personal Property. Lender ahall have all the rights and remedses 0f a secured party
under the Uniform Commercial Code.

Collsct Rerts. Landsr shall have the right, without natice to Grantof. to take possassion of the Propeny and collect the Ronts, inchadwrg
amounts paat due and unpaid, snd spply the et procesds, over and above Landes’s costs, aQainst vhe indebtednens. In furtharence of the
right, Lander may raquire sny tensnt or other user of the Property to make payments of rent or use teas directly 1o Lendsr. If the Rants are
colected by Lender, then Grantor revocebly designutes Lender as Grantor's mtiormey-in-fact 1o endorse insiruments receivad (0 paymeant
thereo! in the neme of Grantor end to negotiate the sams and coliect the proceads. Payments by tenants or other users to Lender
responase to Lander’'s demand shall satisfy the obligations for which the payments sre made, whather of not any proper grounds for the
dJemand existad. Landar may axercise ita rights under this subparagraph either in person, by agent, or through » recever

Appoint Reoelver. Lander shall have the right to have & recsiver appointed to take possession of sl or any pert of the Proparty, with the
powasr to protect and presarve the Property. 10 operate the Property precading foreciosure of sale. snd to coliect the ARents from the
Property and apply the procesds, ovel and sbave the coat of the receivership, against the Indebtadness. The recelver may san/e wi IThous
bond if permitted by law. Lender's right to the sppointment of 8 receiver shall exist whether or not the spparent value of the Property
sxceeds the indebtedness by 2 substantiel amount. Emgloyment by Lender shell not disqualify 8 psrson from sarving as a receiver,

Judicial Foreclosure. Lendar may obtain s judicisl decree toreclosing Grantor’'s interest in sil or any part of the Property.

Sels. Lander shail be suthorized to take possession of the Proparty snd, with or without teking such posssssion. alter giving
notica of the time, place end terms of ssle, together with & description of the Property to be sold, by publication once a woeek for three (3)
succassive weeks in some newspaper publishad in the county or counties in which tha Resl Property to be sold is locetad, 1o sall the
Property (or such part or parts thereot ss Lender may from time 1o tima elect to sell} in front of the front o main door of tha courthouss ot
the county in which the Property to be sold, or 8 substantial and mataria) part thersot, is loceted, at public outcry, to the highest bidder for
cash. If there is Res! Property to be sold under this Mortgage in mofe than ona county, publication shall be made in all counties where the
Reat Property to be sokl is located. If no newspaper is published in any county in which sny Raal Property to be soid in located, Tha notice
shall ba ished In » newspsper published in an adjoining county for thraa {(3) succesaive waais. Tha aasie shall be hekl batween the
hours of 11:00 s.m. and £:00 p.m. on the day designated for the sxercise of the power of sala under this Mortgege Lender may Ind »!
any sale had under the terms of this Mortgage and may purchass the Proparty if the highest bldder therafore. Gramtor haraby waives any
and all rights to have the Property marshalled. in axercizing its rights and remedies. Lender shell ba tree 1o sall all or any pert of the
Property together or separstely, in ons sale or by separsts sles .

Deficiency Judgmernt. if permitted by applicable law. Lender may obtain & judgmaent for any deficiency ramaimng i the Indebtedness dus
to Lander atter spplication of ¢l amounts received from the exercias ¢t the rights provided in this section.

Terancy ot Sulterance. |f Grantor remains in possassion of the Property after the Property is s0ki as provided above of Lendar otherwise
necomes entitied to possession of the Property upon defsult of Grentor, Grantor sheldl become & tenant st sutfarance of Lender or the
purchassr ol the Property snd shall. st Lendes’s option, either (8} pay a reasonable rentsl for the use of the Property, or (b} veceia the
Property immediately upon the demand of Lender.

Other Remadiss. Lander ahall have all other rights and remedies provided in this Mortgage or the Credit Agreement or svmisbie at iaw or n
SqQuity.

Bale of the Property. To the extent permitted by spplicabie iaw. Grantor hareby walves any and all right to have the proparty mercahsled.
In exerciging ita rights and remedies. Lander shali ba free to aell sil or any part of the Property together or saparately, n ore sala or by
saparate sslas. Landet shak be entitied to bid at any public sale on sll or any portion of the Proparty.

Notice of Sale. Lesnder shall give Grentor ressonabie notice of the tima and place of any public sale of the Parsonal Property or ot tha time
aftar which any privats sale or other intended dispoaltion ot the Personal Proparty is 1o ba made. Ressonabis notice shall mean notice

given st leaat ten {10) cays before the time of the sate or disposition.

Waiver; Hection of Remedies. A waiver by sny party of a breach ot & provision of this Mortgage shall not constitute s waiver at of
prejudice the party’s rights otherwise to demand strict compilanca with that provision of any other provision.  Election by Lender 10 pursue
any remedy shail not sxclude pursult of any other remedy, and an slection to maks expenditures or iske action to pertorm an obhgation ol
Grantor under this Mortgage after fellure of Grantar to perform shall not sfiect Lender’s right to deciara s dafauit snd sxerciae its remedies

under this Mortgage.

Atiornays’ Fess; Experees. [f Lender institutes sny suit or action to enforce any of the tarms of this Mortgage, Lander shall be antitied to
racover such sum ss the court may adjudge ressonabie as anarneys’ fess Bt trial snd on any appesi. whathar or nGt BNy cowt action
invoived, ail ressonable axpenses INCurted by Lender thet in Lander's opiwon 8re necassary at any tima for the grotection of its mierest or
tha snforcement of Re rights shall become a part of the Indebtadness payabls on demand and shail bear interest trom the date of
sxpenditure unth repaid st the rate provided for in the Credit Agreement. Expensss coversd by this paregraph includs, without kritation,
however subject to any lirnits under spplicable lew. Lendec’s attomeys’ fess and Lender's legai axpenses whethar or not there is & lawent,
inchuding attorneys’ fees for bankrupicy pmceedings {inciuding et{orts to modify or vacate sny automstic $tay or injunction). sppeals and
any amicipated post-judgment collaction services, tha coal of searching records, obiaining titie repoerts (including toreciosurs reporte).
surveyors’ reports, and sppralsal fess. snd title insurance, o the axtant permitted by applicable law. Grentor siso will pay sy Court costs.
in sddition 10 all other sums provided by law. Grantor agrees 1o pay attornays’ feas 10 Lender in connection with closing, amending o
moditying the iosn. in sddigon, if this Mortgage is subject 1o Section 5-19-10, Code of Alabarma 1975, as amandad, sny attomeys’ fees
provided for in this Mortgege shalt not exceed 16% of the unpaid debt atter defauit and relerral to an attorney who is notl A 3sianad

ampioyes 01 the Lender.

NOTICES TO GAANTOR AND OTHER PARTIES. Any notice undar this Mortgage, including without limitation any notice of deteull and sny
natice of sale to Grentor, shail De In writing. may be sent Dy ielefacsimile {uniess otherwise required by 1swl. and shall ba sffective when
sctuaily delivered, or when deposited with & nationally racognized overnight cowrier, or. if mailed. sha¥l be desmad efteciive whan deposited n
the United Stetes mail firet clase, certified or registersd mail, postaga prepaid. diracted 10 the addrauses shown nesr the teginning oOf the
Mortgsge. Any party may change lta address for naotices under this Martgege by giving format written notice to the athes partes, spacifyming
that the purposs ol the notice is to change the party’s address. All copies of notices of torsclosure fram the holder of any hen winwGh has
priarity over this Mortgage shali be sent to Lender’s address, as shown near the baginning of this Mortgsge. For notice purposes. Grantor
agrees 1o kesp Lendsr informed at sil times of Grantor’'s current addrass.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions sre a pact of this Morgage:
Amendmants. This Morigage. together with any Related Documents. consatitutes tha entira understanding and agrsement of the partes as

e —————,—EEEEEEEEEEEEEEEEEE e A Y
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10 the matters sat forth in this Morgage. Huﬂmmnniummmmwmm-ﬂmmmmﬂdumm
lwmﬂumrmpuﬂuw“mhdmgodmmwmmmnm-mw

Law. mmr—mmﬂummmwmhm:mum. Sulbject towhe provisions
mm.ﬁmmummmmmmmmmﬂhlmﬂm.

Arbitration. You egres with ve that all deputes, cisime snd cormroversies between us, whethes individusl, joint, or Class in natuee, pring
MﬁWHEMH,MwMMtﬂMWMNMHM. shafl be srbitratad pursuent to the Aules of the
American Arbitration Association, upon requeat of either party. No act to take or dispose of any Property shall constitute & waivar of thrs
arbitretion agrasment of be prohibited by this arbitration agreement. This includes, without limitation, obtaining injunctive relef nr a
Wﬂmw:mlmﬂmmwmmmmrw:nhmngnwmufunmtminmnmhunmu

reosiver: of exercising any rights relsting 20 pecsonal property, inchuding taking or diaposing of such property with or without judicial
process pursuant 1o Articls 9 of the Uniform Cormmercial Code. Any diaputes. claims, of controversies concefning tha lawtulinass of

ressonablensss of sy sot, Of sxercies of any right, conceming any Property, including any claim to rescind, reform, or atherwise modity
any sgresnant relating to the Property, shall siso De srbitrated, provided however that no arbitrator shall have the rght or the powsr to
amjoin or restrain any act of any party. Judgment upon any awerd rendered by any arbitrator may De enfersd in any Court having
jurisdiction. Nothing in this Mortgage shalt preclude any party from seeking equitable relist trom a count ol compatent junsdicton  The
statute of Bmitations. estoppel, waiver, lsches, and similer doctrines which would otherwise be appliiceble i an aclion brought by & party
ahall be spplcable in any arbitration proceeding, and the commancament of an arbitration procesding shall be deemud the commancemant
of sn action for these purposes. The Federsl Arbitration Act shail spply 1o the cCONSIruchion. INTerpratation. and sniorcemant of thia

asrbitration provislon.

Caption Hesadings. Caption hasdings in this Morigege are tof comvenence purposes only and are not to be used to nterprat or dehng the
provisions of this Mortgegs.

Mergar. Thers shall be no merger of the intersst or eslate created by this Martgage with any other interast or estate in tha Property #t any
timae held by of for the benefit of Lender in any capacity, without the wrilten congent of Lender.

Muitipie Parties. AN obligstions of Grantor under thia Mortgage shall be joint and several, and ah references to Grantor shall mean sach and
svery Grantor. This meens that each of the persons signing below ia responsible for all cbligations in this Mortgage.

Severabliity. i a court of competent jurisdiction finds any provision of this Mortgage to ba Wvalid or unenforcesble es 10 any person of
circumatance, such finding shall not render that provision wvahd or unenforcesble as to any Othéw persons or circumutances. 1t teasble.

ary such offending provision shall be deemed to be modified to be within the limita of enforcesability or validity, however, if tha citending
provision cannot be 30 modified, it shall be stricksn and all other provisiona of this Mortgage in il other raspecis shall ramann vald and

entforcasbie.
Buccessors end Assigne. Subject to the mitstions stated in this Mortgege on tranater of Grantor's interest, this Martgage shal be bwnding
upor and Inure to the bansfit of the parties. thelr succesaors and assigns. |t ownership of the Property becomes vesied in a person other

than Grantor. Lendar, without notica to Grantor, may desl with Grantor’s successors with reference to this Morgege and the Indebtadnans
by way ot forbearance or sxtension without releasing Grantor from the obligationa of this Morigage or liability under the indabtedness.

Tina Is of the Exsence. Time is of the essencs in the performance of this Mortgage.

Walver of WW. Gramor hateby relesses and waivas sl rights and benetits of the homestead axemption laws of tha Stata
of Alsbama ss to &fl Indebtedness secured by this Mortgags.

Waivers and Consents. Lander shall not ba deemed to have waived eny rights under this Mortgage (or under the Rslatad Documeants)
unless such weiver ls in writing and signed by Laender. No delsy or omission on the part of Lender m sxercising any right shall operste as a
waiver ofsuch right or any other right. A waiver by sny party o! a provision of this Mortgage shall not conatitute & waiver of or prejudice
the party’s right otherwise to demand strict compliance with that provision of any othes provision. No prior waiver by Lender, nov any
course ol dealing betwaeen Lender and Grantor, shall conatitute » waivar of any of Lendsr's rights or any of Grantor’'s obligatrions as 1o any
future tranasctions. Whanaver conssnt by Lender is required in this Martgage, the granting of such consent Dy Lander in any iNsTance ahati
not constiute continuing consent 10 subseguent instances where such consent is required.

NAME AFFIDAVIT. Chariea A. Dixon, Jr. and Charies Alexander Dixon, Ji. is Oone in tha saMa.
|

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIGIONE OF THIS MORTGAGE. AND EACH GRANTOR AQREES TO (T8
TERMS.

THIS MORTGAGE I8 GIVEN UNDER SEAL AND IT (8 INTENDED THAT THIS MORTGAGE 18 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW,

CALUTION - IT 18 SMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

Name: Keren Murphy
: 2904 Polharm Parkway
City, State, 2¥P: Pelham, Al 38124

i

—_— 39841
INDIVIDUAL AGKNOWLEW .

( M o droves e as1999-39041
STATESE \ -} 1233 AM CERTIFIED

) o8 QeS¢ CONTY OO OF PREBATL
COUNTY WM ) __ s G %30

i the undersigned suthority. # Notary Public in and for said county in said atate, hereby certity thet CHARLES A DIXON.JA: and MELISSA B

DIXON, whosa names are signed to the foregoing instrument. and who are known o ma, uc;w,hm me on this day that. beng
ntormad of the contents of ssid Mortgage, they exscuted the same voiuntacly on the day the same date. o~ C,‘
| r .
19 57

Glven undar my Dusvd and offielal senl this _LS_“.-...___. day of __ _ U -
Matary Public \

"y o — MyconmzonExplm

NOTE TO PROBATE JUDGE
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