. —

—_—,,e—— e e e e ——_ e e, ——— . e — — e T e —

— e e = = -

WHEN RECORDED MAIL TO:
29937
Jone Benk inst * 1999
~ Pulham Parkwey -
Palham, AL 3124 o i
ﬁ Q9/es/s 1999-:;“37“
10306 AM CERTLIES
106 S R ¥

.15
space asi¥e Fhs Lne 18 Fon RecoRDER'S USE ONLY

. pam -

CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Promiers Homes, inc., whose address la P. 0. S8ox 565, Pelham, AL 35124 (referred
to betow ae "Grantor”); snd Reglons Bank, whose address is 2064 Petham Parkway, Pelham, AL 35124 (referred

to beliow as “"Lender™).

GRANT OF MOATGAGE. For valusble considerstion, (rantor mortgages, gramts, bergains, sells and conveys to Lender a3l of Grantor's nght,
tide, and interest in and to the following described resl proparty, togethar with ail axisting or aubsequently arscted of athxed buldings.
improvaments end fixtures; ali ssssments, rights of way, end appurtenancas: all water, watss rights, watercourses and dilch rights (inctuding

stock in utilities with ditch or irrigation righta); end all athar , royaitiea, and protits relating to the rest property, inchading without kmilation
all minarpls, oil, gas, geotharmal snd similar matters, locat in Shelby Counw. State Alabarma {the "“Reel Proportv'j:

Lots 19, 20 and 21, according to the Resurvey of Villagse Parrish, a Townhome Commaunity. as recorded in
Map Book 24, page 75, in the Probats Office of Shelby County, Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address Is commonly known as Lots 19, 20 & 21, Village Parrish, Helena, Al 35080.

Grantor presantly sasigns 1o Lender a¥# of Grantor's right, title, and interest in snd 1o all isasas ot the Property and afl Rents trom the Property
in addition, Grapntor grents 1o Lander s Liniform Commercial Cods sacurity intarest in the Personat Froparty and Rants.

DEFINITIONS. The following words shall have tha following measnings when used in thia Mortgage. Terms nat otharwise definad n th
Mortgage shall have the maenings attributed 1o such tarma i the Umiform Commercial Code.  All referances to dollar amcunts shall mean

amounts in lawhd money of the United States of America.
Grantor. The word "Grarntor™ masns Prermlers Homes, Inc.. The Grantor is the mortgagor under this Morigage.

Guarsnor. The word "Guarentor” mesna and includes without limitaticn asch and all ot the guarantors. sufetied. and accommodalion
partias ity connaction with the Indebtedness.

improvements. Tha word "improvemants” mesni and ncludes without Lmetalion all exisling and future IMproverants,  Duikiings
structurss, mobile homes atfixad on the Real Property, tacilities, additions. replacements and other construction on the Real Property

indebtadness. The word "Indebiedness” mesns all principal and interest payable under the Note and sny amounts axpendad or aduancan
by Lendar to discharge obligations ot Grantor or sxpenses incurrad by Lendar to enlorce obligations of Grantor under this Mortgage.
together with interast on such amounts as provided in this Morigags.

Lender. The word "Lender" mesns Ragions Bank, itz successors and assigns. The Lender is the mortgsgee undar thia Morigage.

Mortgage. Tha word “Morigage™ means this Mortgage between Grantor and Lender, and includes without limitation all sssignments arwd
pOCUTily Interest provisions relating to the Personal Froperty and AReanta,

Note. The word "Note® means the promissory nots or credit sgreement dated Septamber 9, 1998, in the originel principal amount

of $238.028.00 trom Grantor to Lender. together with 8ll renewala of, axtansions of, moditications of, rafinancings ol consolidations
ol and substitutiona for the promizesry nots or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINNSG A VARWABLE INTEREST RATE.

Personal Property. The words "Personsi Property” mean sll squipmant, tixtures, and othar articles of patsonsl property now of hersatier
owned by Grantor, and now or hereafter sttached or affixed to the Rasl Property; togather with all sccessions, parts, snd additions to. all
raplacements of, and &l subatitutions for. any of such property, and together with sll procesds {(Including without limitation all INEurance
procesds and retunds of premiume) from sny sete or cther disposition ot the Property.

Property. The word "Property” masns collectively the Feal Propacty and thae Parsonal Proparty.
fissl Praoparty. Tha words “Resl Property” mean the property, interests and rights described abave in thae "Grant of Martgags™ aschion

Relsted Documents. The woards "Related Documenta™ mean and include withoul limitation el promiasory noltes. credit agresments. loan
agresmants, snvironmentsl sgreemaents, guaranties, ascurity agresmants. mortgsgas. deeds of trust, snd all other instruments. sgreements
and documents, whather now of hereatter existing, executed in connection with the Indebtedness.

Rents. Tha word “Rents” means all presant and future rents, revenues, iIncoms, issues, royatties, profits, and other benefite darrved trom
tha Proparty.

THIS MORTGAGE. INCLUDING THE ABBIGNMENT OF RENTS ANDC THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 18
GIVEN TO SECURE {¥] PAYMENT OF THE INDESTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWHNG TERMS.

PAYMENT AND PERFORMANCE. Except se otherwiss provided in this Morigage. Grantor shall pay 10 Lender all amounts secured by thrs
Morigage as they become due, and shell strictly perform all of Grantor’s cbligations under thia Mortgage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesaion and use o! the Property shall be governed by
tha lollowing provisions:

Poasession and Use. Until jn default. Grantor may remain in poasassion and control of and operate and manasges the Property and cotlect
the Rants from tha Proparty.

Duty to Meintain. Grontor shall meintsin the Property in tensntabla conditicn and promptly partorm all repairs. raplacemants. and
MaiNtsnNance NECOSsEry to preserve its velue.

Mazsrdous Substances. The tarma “hazsrdous wasts.” “hazerdous substance,” "dispasal,” “releass.” and “threataned relesss.” 88 used \n
this Morigage. shall have the same mesnings 8¢ st forth in the Comprehbensive Enviranmental Responss, Compansation, snd Lisbility Act
o 1980, ss amended, 42 U.5.C. Section 9801, et seq. ("CERCLA"), the Superfund Amandments snd Resuthonzation Act of 1986, Pub L
No. 99-499 ("SARA"), tha Hazsrdous Msterials Tranaportation Act. 49 U.5.C. Section 18Q1, et seq., the Aeapurce Conservabon s
Aecovery Act, 42 1.5.C. Bection 6901, et seq., or ather applicable state or Federst isws. rales, or reguistions so0pted pursusnt to any ol
the toregoing. The terms "hazerdous waste™ snd “hazardous substance” shell also include, without Hrmetation, petrolum and petroleum
by-products or any fraction thereol and ssbestos. Grantor represants and warrents 1o Lender thet: (a) Dwring the perod of Grantor s
ownarship of the Property, thers has been no uss, generation, manufacture. starage, treatmant. dispasal. releasa or thresienad relaase of
sny Naardoun waste Or substance by sny person on, under. about or from the Property; b Grantor Mas o knowledge of, or resion 1o
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Loan No 0019 {Continued) ;
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believe that there has been, sxcept ss previously disciceed to and scknowledged by Lender in writing. (il any use. o,

' manufecture, storage, traatment, disposs, relesse, or thrsatensd relesse ot any hazardous waste or substance on, undef, sbout of from the
' Property by any prior owners or occupants of the Propefty Of {i) sy actusl or threstensd Higation or claims of sny ind by any parson
relating to such matters; and (] Except ee previously disciossd to and scknowledged by Lender in writing. (il neither (i nar any

tanant, contractor, agent or other suthorized umar of the Property shall usa, generate, manufactre, store, trest, disposs of, or release any
hazardous waste or substance on, under, sboul or trom the Property and (Il any such asctivity shall ba conducted In comphence with all
epplicable feceral, state. and locsl lawe, reguistions snd ordinances, including without limitation thoss laws, reguiationa, snd ordwnances
described above. Gramor suthorizes Lender and its mgents to enter upon the Property to maks such inspacthons snd taste. at Grantor s
axpenss, s Lender may dedm appropriste 10 detarmine compliance of the Property with this saction of the Mortgage. Any nspechons ot

wsts made by Lender shalt be for Lender’s purposes dnly snd shall not he construed 10 creats any rappongibility or Liabiity on the part ol

Lander to Grantor of to sny Othed person. The representations and warfanbaa contained heresn are based on Grantor's due dikgance 1n
investigating the Property for hazardous waete and hazsrdous substences. Grantor heraby (8] releases and waves any future clams

t Lender for Indemnity or contribution in the svant Grantor becomas iebbe Tor cleanup or other costa under any such laws, and I

agrees 10 indemnify and hold hermiesa Lender against sny and all claims, josses, uabilities, damages. penaities, and expenses which Lander

may directly or indirectly sustain or sulfer resultinog from a breach of this section ot the Mortgage or as 8 consequence of any use
generation, manufacture, storage, dispossl, relesaa of threatened ralense of s hazardous waste or subytance on the propartias  Tha
provisiona of this section of the Maortgage, including the obligation 1o indernity, shall survive the paymant of the Indebtedness and the
satisfsction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of sny interest »n the Property

whether by foreciosure or otherwise.

|

i Nuisance, Waste. Grantor shall not ceuse, conduct or permit any nuUisaAnce nor commit, paimit, or aufhee sy atripping ol or wanste 00 OF 14

| the Property or any portion of the Property. Withaut kmiting the genarality af the toregoing. Grantor will not remove. of gramn ta any othes
party the right ta remove, any timbar, minersls lincluding oil and gas},. soil, gravel or reck products without the pnor wrnitten consant of

Lendear.

i Removel of improvements. Grantor ehall not demolish or remove any Improvements trom the Raal Property without the prior wntten
conssnt of Lencder. As a condition 10 the removal of any Improvemnents, Lender may require Grantor 1o make srrengaments satisfactory to
Lender 10 replace such Improvements with Improvements of at least squal vatue

Lender's Right 4o Enter. Lender and ita sgents and repreasntstrives may enter upon the Real Property st il reasonabla bmas 1o attend to
i Lender's intsrests and to inspeact the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage

Complience with Governmental Requirements. Granior shail promptiy comply with all taws, ordinances, and reguiations, now or harpalter
in sffect, of all governmenial authorities spplicable to the uss ar ccoupancy ot the Property, inchuding without limitetion, the Amesncans
. With DisabHities Act. Grantor may contest in good faith sny such iaw. ordinance, or reguistion and withhold compliance during any
i proceeding, including sppropriate appesis. 8o long as Grantor has notifind Lender in writing prior to doing s0 and 30 long &s. v Landes's
! sate opinion, Lender’s Interests in the Property sré not jsopardized. Lender may require Grantor (o post pdequate sacurity of & surety band
|

reasonably satielactory to Lender, to protect Lander's interest.

Duty to Prowct. Grantor agraes neither (o abandon nor isava unatiended tha Property. Grantor shail do all other acts, n addition o those
acts set forth above in this section, which from the character and use of the Property are ressansbly necassary to protect and preserve the

Property.

' BUE ON BALE - CONSENT BY LENDER. Lsnder may. st its option, declars immediately due and payable sk sums sacured Dy the Morigege upon
the sale or transter, without the Lender's prior written consent, of all or any part of the Real Property. or sny interest in the Raal Praperty A
“gaie or tranafer” means the comwmyasnce of Real Property or eny right. title or interest therain; wheathar legal, Denaficisl or squilable. whaihe
voluntery or involuntary: whather by outright ssle, deed, nztedenent sale contract, land contract, contract ftor desd, aasshoid misreal with a
terrm grastsr phan three (3] yesrs, sase-option comract, or by sale, sssignment, of transter of any bemneticist interast in or 10 any land trusi
hoiding tithe to tha Real Property. or by any other method of conveysnce ot Real Froperty interast. [t any Grantor 18 A corporation, parinarshep of
limitad labllity company, traneter aise inchxias any change in ownarship of more than twenty-five percant |26%) of the voting atock, partnarshp
nterasts or litnited Hability company interests, s the cses may be. o Grantor Howsever. this option shall nct be exercised by Lender i such

axercise is prohiblted by federal law or by Alsbama law.
TAXES AND LIENS. The folliowing provisions ralsting to the taxes and liens on the Property are 8 part of this Mortgage.

Payment. Grantor shall pay when due (end in all #vents prior to deinquency) all taxes, payroll laxen, special taxes. assessments, walst
charges And Sewer Service cherges levied againet gor on account g! the Property, and shaill pay when dua all claims for work dona on or for
services rendered or materal furnished to the Property. Grantor shall mantain the Property free of alt bane having pridrty over Of &gudl 15
the interest of Lender under this Mortgage, sxcept for tha ien of taxes snd sssessments not due, and axceapt as othearwise proveded «n the

following peragraph.

Right To Comest. Grantor may withtold payment af sny lax. assessment. or claym v connaction with a good Iath disputs over The
obligation to pay, 80 lang a8 Lender's intersst n the Property is not jeopardized. if a lien srines or is hled as & result of nonpaymant
Grantor shall within fiftesn (15) days after the lien arises or, it & lien 18 fimd, withun titteen (15) days sfter Grantor has nonce of the filing
secure the discharge of tha llan, of if requasted by Lender, deposit with Lender cash ar a aufficient corporate surety bond or other secusty
satistectory to Lender in an smount sufficient to discharge the lien plus any coats and attorneys’ fees of other chargas that could sccrua as
a result of B toreciosure or saie under the lien. tn any contest. Grantor shall defend itselt and Lender and shati satisty any adverse judgrmani
before enforcarment againgt the Property. Grantor shasil name Lender as an additional cbligee under any surety bond fturrvahed in the

contast procoedings.

Evidence of Payment. Grantor shell upon demand furnish to Lendsr satisfactory evidencs of paymant of the taxes or sssassrments and shalt
authorize the appropriste govermmantal officisl to deliver to Lendar a1 sny tima a written statement ot the taxas End Assessmants BgaI!

the Proparty.

Notice of Construction. Grantor shall notity Lander at least fittasn {15} days betore any work 18 commanced, any services sre lurmished, or
any materiats sre supplied to the Property, H any machanic’s lien. materiaimen’s lien. or other lien could be asserted on account of the
work. services, or materieis. Grantor will upon ragquest of Lencar turninh to Lender sdvance assurances satisfectory to Lender that Granto:

can and will pay the coet of auch improvements.
PROPENTY DAMAGE INSURANGE. The following provisions relating to nsuring the Property are 8 part of this Morigages .

Maintsnance of insurance. Gramor shall procure snd maintain policres of fire iInsurance with standard axtended coverage sndorsements on
a rqplscement basis for the fult insurable velue covering all improvements on the Real Property in an amount sutficlent to svoid apphcaton
ol any coinsursnce clause, snd with a standard mortgegee clsuse in taver of Lender. Grentor shall siso procure and mmntain
comprehenaive Qerer s Hiabitity insursnce i Buch Coverage amounts as Lander may request with Lander being named as edditionasl inaureds
in much ligbility Insurance policles. Aoditionadty, Grantor shall maintain auch other inaurance, ncluding but Not limited to hazard, business
Interruption and boler INSUrence M Lender may FaQuUIre. Pulicies shall be written by such insurpnca companies and in such lorm as may be
raaacnably scceptable to Lender. Grantor shall dellver 1o Lender certiticates of coverage from aach insurar containing & stipwlanon that
coverage will not be canceled or diminished without 8 mirdmum of tan (100 days’ prior written nohce 10 Lender and not CONLanng any
diaclaimer of the insurer’'s Habdity for tallure to give such notice. Each imsurence pohcy slac shell wnclude an endorsemeant providing that
covecage in tavor of Lander will not be impaired m any way by any act, ormission ot dafault of Grantor or any other parson.

Appiication of Proceeds. Gremor shall promptly notity Lendar o! any loss or damage to tha Property. Landar may maks prool of loss
Grantor fails to do so within fiftean {18) daya of the casualty. Whaether or not Lender's security is impaied, Lender may. al s atactxan
apply the procssds to tha reduction of the incdebtedness. paymant of any hen atfecting the Property, or the restoration and rapair of the
Property. |f Landsr slects to apply tha proceeds o restoration and repair. Grantor shall repar or replace the Jdamaged or destroyed
Improvements in a mannar satisfsctory 10 Lender, Lender shail, upon sBtisfactory proat af such expenditure. pay or reimburss Granlos trom
the proceads for the ressofiabie cost of repair or restoration it Grantor ig not i defsult under this Morigege. Any proceeds wihch have not
basn dighursed within 180 days stter their receipt end which Lendar has not committed 1o the rapair or jestoration of the Propecty shail be
vead tirst 10 pay sny amount owing to Lender undar this Mortgage. then to pay ancrued interest, and the remainder, if eny, shall be applwed
io the principal belance of the Indebtedness. If Lender holds any proceeds attar paymeant in full of the Indebtedress, such proceeds shall be

p&id 10 Grantof.

Unexpired inpurance ot Sale. Any unexpired insurgnca shall inure o the benehit cf, and pass to. the purchaser of the Property covarsd by
this Mortgage at any trustes’s sale of other saie nald under tha provimions of this Mo-tgage. or at any foreclosure sal of such Property

Gramos’'s Report on inewrance.  Upon request of Lander, however not mord than once & year, Grantor shall furnigsh (0 Lender 8 report oA
sach sxisting policy of insurance ahowing: (al tha narme of the insurer; (b) the risks inswred: ic) the amaunt of the policy. (d) the property
insured, the then current replacemant value of such property, and the manner ol determining that value, and (e} the sxpirahon date of 1he
policy. Granter shall, upon request of Lender, have an indepandent sppeaisar satisiactory to Lender determirw the cash value replacemani

: cost ot the Property.

]
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| EXPENDITURES BY LENDER. ¥ Grantor feils 1o comply with any provision of this Mortgage, of if any action or proceeding je that
mm-mw-mmmw.mmﬁrmm'lbuhmmav.mantnur-mhﬁtn.mm the!

Lender cesms sppropriats. Any amount that Lender sxpands in so doing wil bear intareat at the rate provided for in the Nots from the date
| incurred or paid by Lender to the date of repayment by Grantor. Al such axpensas, at Lender's option, will (s} be paysbie on dibnadd. (b} be
added to the balance of the Nots and be apportionsd smong snd be paysble with sny nstalimant payments o become cus during either {1 the
1erm of any applicsble inaurance policy or (i} the remaining term of the Note, o (C) be treatsd as s balioon payrment which will be dus and
paysbie st the Note's maturity, This Morigage siso will sscurs payment of thases amounts. The rights provided for in thig paragreph shail De n
addition to any other rights or afyy remadies to which Lendsr may he antitled on account of tha defauit. Any such sction by Lender shall not be
congtruad se curing the detault 8o as to bar Lender rom any remedy that it otherwisa would have had.

WARIANTY: DEFENSE OF TITLE. The following provisions reiating to ownership of the Proparty are s part of this Morigage.

Titla. Grartor wartents that: {s} Grantor holds good and marketabla title of record to tha Property in tes simple, fres and ciear at all hens
and encumbrences other then those set forth in the Reaal Proparty degcription of in any title insurance pohcy, titke report, or hinal hitke aprmmon
mausd in favor of, snd socepted by, Lender In connection with thia Mortgage, ard (b Grantor has the full ngbt, power, and authonty to

sxecuts and deliver this Mortgage to Lender.
Owiense of Titls. Subject to the exception in the paragraph above. Grantor warranta and will larever deternd the title to the Property againsl

| the lawiul cleims of slf persone. In the svent sny action or procheding commanced that questions Grantor’s tithe or the interast of Landes
| urder this Mortpage, Grantor shall detend the action #t [irantor s expense. Geantor may be the nominsl party in such procseding. but
|

Lendes shall be entitiad to perticipats in the procasding snd to be represented in the proceeding by counsel of Lander's own chowce. and
Grardor will deliver, or cause 0 ba daliverad, 1& Lander such instruments as Lender msy reguesi from hme to tme to permid such

: Compliancs With Laws, Grantor werrents that the Property and Grentor's use of the Property compiias with ali ssting spphcaiie laws.
ardinances, &nd reguistions of governmentsl suthorites.

CONDEMMATION. The lollowing provisions relating to condemnstion of the Proparty are a part aof this Mortgage.

|

I

| Apploution of Net Proocseds. i all or sny pac af the Property s condemnned Ly eminent domain procesdings or by any procesding or

| purchass in Heu of condemnation, Lender may 8t ita slecbon raquire that £l or any portion of The net procaeds of the awerd ba apphed o
the Indabtedneas of tha repair or restoration of tha Property. The net proceeds of the award shall mesn the award shier payment ol sl
reasonabls costs, axpenasa, snd sttorneye’ fess incurred by Lender in connection with the condemnation,

: Proceedings. |t any procesding in condemnation is filed. Grantor shail pramptiy nctity Lender 1 writing, and Grantor shal promptly take

: puch steps ss may be necesasry to defend the action and obtain the award. Grantor may be tha nominal party in such procesding. but
Lender shall be sntitied to participste In the procesding snd (0 be represented n the proceeding by counasl of its own choice, and Grantor
will daliver or cause 10 be deliversd to Lender such imetrumants as may be requasted by  trom time to thme to permit such participaton.

IAPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govermmaental faxes
tsas and chargas are 8 part of this Morngage:

Current Taxes, Feas and Charges. Upon requeat by Lender, Grantor shall execute auch documants n aidinon to this Mortgage andd take
whatever other sction is reguasted by Lander to periact and rintinue Lender's lier on *he Real Property. Grantor shal reimburse Lendar tor
| all taxes. as describdd below, together with s)l experses incurred in recording. perfecting or continuing this Morigege. includmg withou!
imitation s taxes, fess. documentary stamps, and other charges for recording ofr registenng thus Mortgage.

Taxss. The foliowing shell constitute taxes to which this ssctici apphes: (a) & specitic tax upon thia type of Mortgege or upon 8l or any
' part of the Indebtedness secursd by this Mortgege; () a apectic tax on Grantor which Granfor is authorized of required to deducl from
paymaents on the Indebtedness secured by this type ol Moartgyge (G) 3 tax on this type of Mortgage chargeable againat the Lender or the
holder of the Nots: snd (d) a specific tax on all or sny partion of the Indebtedness or on payrents of principsl and interas! made by
Grantew,

Subsequent Taxss. If any tex to which this section apphas iz enccted subsequent to the data of this Morigsge. this svent shall have the
same aitect as an Event of Detault (as defined below). and Lender may axarcise any or all of its availsbie remadies for an Event of Detaull
as provided below uniess Geantor sither (8] pave the tax betors 11 bacomes delinguant. or (bl contests the tax as provided asbove i the
Taxss and Lians saction snd deposits with Lendar cosh or a sutticient corporate surety bond ar nthar sacurity sstistactory to Lender

SECURITY ACREEMENT: FINANCING STATEMENTS. The following provisions relating 1o this Morigage a3 a secunty pgresment are a parl of

this Mortgage.
Security Agreement. This instrumant shall constitute s sacunity agraamer | to the extent any of tha Property constitutes hxtures or othas
parsons! propaity, and Lender shell have all of the rights ol & secured party under the Umiform Commercinl Code as amended from time fo
rima .

Security intereat. Upon raguest by Lender, Orantor ahall eracute financing stataments and take whatever other action 14 fequasted by
Lender to perfect and continue Lander's sacurity intsrest in the Rents and Personal Property. in addition to recording tws Mortgage n the
ragl property records, Lender may. st any time and withou! furthar aurharization trom Grentor, his axaCuled countarpartn, Copean of
raproductions of this Morigage a3 a financing statement. Grantor she| reimburaa Lender for all axpensas inCurted in perfecting of
continuing this security interest. Upon defsult. Grantor anall assembie the Personal Property in a manner snd 81 & place ressonably
converient to Grantor and Lender and make it sveilable to Lender wrthin threa (3} days aHer receipt of wntten damand from Langear

Addresses. The malling eddresses of Grantor {dabtor} and Lancer (Becured party). trom which information concerning tha sacunty nterss!
granted by this Mortgage may bs obtained {each as required by the Umisrm Commerciat Codel. are as stated on the hrst page ot this

Morigage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following prov slons relating to turther assurances and attomey-in-tact sre & part of this
Mortpage.
Further Assuranoss. At any time, and from time to time, upon request of Lander Grantor will make. execule and deliver, or will Cause 1o
ba made. sxecuted or deliversd, to Lender or to Lander’s des.gnée. and when fequested by Lender, cause 1o be filed, recorded, retiled. or
raracorded, ss the cese may be, st such times end in such oftices and places a3s Lander may desam appropriate, any and all such mortgsgas
desds of trust, secixity deeds. security agrsemaenis. financ.rq stataments, conlinuation statemants, nstruments of horther assurance
certificates, and other documants as may. in the sole opinion of Lender, be necessary of desirable n order (o atfectusts. compieta. perfect
continue, or pressrve [a} the oblgations of Grantor under tne Note. this Mortgage. and the Relsted Documants, and (bl the hans and
sacurlly intereats crested by this Mortgage as first and prior aans on the Property, whether now owned oF hareattar scquerad by Grantor
: Uniess prohibited by law or sgread to the contrary by Lender n wr.ting, Grantor shall reimburse Leander 1o¢ all costs and axpermes ncurred
i wn connection with the matters raterred to in this paragraph.
Attomey-in-Fact. |t Grantor ialis 10 do eny of tha things referred to i the preceding parsgraph. Lendar may do 80 tor snd = the name ol
Grantor and st Gremor’s expense. For such purposes, Granto horeby ravocatly appeints Lender as Grantor's stiorney-m-fact toe the
purposs of making, axecuting, defivering, filing. recording. and daing sl other Things as may be nacetssry of desirable, in Lander's $0in
apinion. ta sccomplish the matters reterred ta in the precedina paragraph.
FULL PERFORMANCE. If Grantor pays il the IndeDtsdness. mciuim, without hrmtahon aii advances sacured by thus Morpaga when due. aod
otherwise parforms s the pbligstions imposad upon Grantor u~1er 1hisa Mortgage. Lender shail executs and deliver to Grantor 8 suifabie

satistaction of this Morigege and suitable stetemants of terminat.. 1 n" .y financing > atemant on fila evidencing Lender’s sscurtty wilarest o
tha Aants and the Personal Proparty. Grentor will pay. if parmitie:) by apphcat la taw  ary reasonable termination fee as determined by Lendsr

trom tims to time.
DEFAULTY. Each of the foliowing, at the option of Lender, shall const-tute an evant of dalaull |"Event of Deisuit”] under this Morigege:

Oetault on iIndebtedness. Fallure of Grentor to maka sny psyme:? whan dus on the indebtodness

i Default on Othar Payments, Feilure o Grantor within the tre (aguired by this Morlgage 10 make any paymaent for taxes or iINSUrance o
1 any other payment necaesary to prevent filing of or to effect ., sunarye ot a-vwy lan
Compliance Defeult. Felure of Grantor to comply with any ather term. obligatian. cavenant of condlion contmned m thus Mortgage  the
Note or in any of the Related Documents.
Default In Favor of Thivs Pasties. Shouid Grantor defaull under any loan, éxtensian of cradit, secunty sgreemant, purchase o sama

| sgreemant, or sny other sgreemant, In {avor of any other rredifor or parscn that may matenally aftect any of Grantor's property of
Grantor’'s abiiity to repay the Note or Grsnior's ability 10 peetarm Grantor's obhgstions under this Mortgage or sny of the Relatedq

Cocumants.
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Falne Statements. Any warranty, represemation or statamant made of turnished 1o Lander by or on behai!t of Grantor under this m
the Note of the Related Documants is feles or misleading in sy material respect. either now of &t the time made of tumighad.

Defective Collateralization. This Mortgage or any of the Reisted Documaents ceazes to be full torce and etfect {includingelafyure at sny
coliatavsl documents 10 creats & velid and perfected security nte ast or lien) st any me and for any resson.

insgivency. The dissolution or termination of Grantor’'s exi#'ence 85 B going bus.ness, the insolvency ol Grantor, the sppontmeni of @
recelver for any part of Gramtor's property, sny assgnment in: the banefit of creditars. any type of creditor workout, of the commancement

of sty proceeding undet any benkruptcy or insoiveancy laws by or against Grantor.

Forscioswrs. Forfeiae, etc. Commencament of forectns.r -~ forto'ure [-nceedngs. whather by judicial proceeding,  selt heip,
epOEseRlion or sny othar mathod, by any creditor of Granto: or by any govarnma [al agency againat any of the Property. However, (e
subsaction shall not spply In tha svent of 8 good tmth dispute oy w:antor &5 10 the vridity or reasonablanass of the clam winch s the bDasia
of the foreciosurs or foretelture proceeding. provided that Srantor wwas Lender artan natice ot such clam and fyrughas ressrves or a
sursty bond for tha claim aatisfactory to Lender.

Breach of Other Agressmnt. Any breach by Grantor unde: he .orms ol any «ther agreerment betwesn Grantor and Landet that  no!
rernecied within any {race period provided thergin, inciua ) &ohout outatins any agreement concerning any ndebltednass of (1he

oblgetion of Grantor to Lender, whather existing now or later

Evensts AMegting Guarsmtor. Any of the preceding gvents occurs with respect to any Guarantor of any of the Indebiedress ot any
Guarsntor dies of bacomes incompetent, of ravokens or disputes the validity of. or I-ahility under. any Guaranty of the indasbtsdness

Adverse Clungs. A materisl adversa change occurs in G antor's inancel condition, or Lender beheves The prospect of payment or
parformance of the indebtedness ks impaired.

nesourity. Lender in good faith deams iteslt insecure.

RIGHTS AND REMEDIES ON DEEAULT. Upon the oCcurrance o° an. Event of Default and at any time tersafter, Lender, al s opbon. may
axercise any one or maore of the following rights and remedies, in addiban 10 ary aiher rights or ramedias provided by law:

Acosierats indebrtadness. Lender shall have the right at ita 3% .0 vathout natice 17 Grantor to daclare the entire Indabtadness \mmadialely
dus and paysble, including any prepayment penaity which G-antier soukd be reguirad to pay.

UCC Ramedies. With respact to all or any part ot the Parro-a Proparly. . endar sha'' have il the rights and remedias ot & secured party
wder the Unitorm Commaercis! Code.

Callsct Reots. Lender shail have the right. without Rolice (5 Grantar, 10 "ake pr: 3.35:0R of tha Property and collact the Rents. includimg
amounts past due snd unpaid, snd spply tha nat procsads. ovar AN above Lender s tosts, agamnst the Indebtedress. in furtherance ot th
right, Lender may require sny tonant or othar usser of the Property to make paymants of rant or use teas drrectly 1o Lender. |t the Rants sre
collected By Lender, then Grantor irrevocably designates Lerss as Grantos's atlorney in-1act 1o endorse Inslruments recerved in payment
harsct in the name of Grantor and to negotiate the same snd raollact the proceeds. Paymanis by tenants or other users to Lender in
respones to Lender's demand sheil satisty the obligations ler which the payments are made, whether or not any proper grounds for the
demand sxisted. Lander may sxercisa its nghts under thie suhparsaraph esther (n parzon, by agent, or ;hrough & receiver.

Appoint Recelvrer. Landar shall hava the right 10 have a recevar anpainied to taka posssssion of all or sny part of the Property, with the
power to protect lrlél pragerve the Proparty, to operale the Frogarty precading foreclosure or ssbe. and o coliect the Ranty from 1ha
Property and apply the procesds, over and above the cast of the receivership. agasinsi the Indabtedness The racewer may serve without
bond it parmitted by law. Lender's right to the appaintma:l . o raceiver shall 2us. whether or not the apparent vaiua ol tha Property
sxcesds the Indebisdness by s substantisl smount. Employment 1, Lendar shall n.t disquality a parson 11om $8rving 88 8 TRCEIVAr.

’

Judicial Foreclosurs. Lander may obisin a juiicial decree foreciosing Grantor’'g inierast i all or sany part ot the Proparty.

Baly. Lender shall be suthorized 1o take possass .. of the Preparty and, with af withoul taking such possession, aftar grving
natice of the time, pisce and terms of sele, together with a dvscri:ion o (he Property 10 be sald, by publication once 8 week tor three (]!
succassive weeks in some newspsper published in the count, o Lounhins N A~ ch the Raat Property 10 ba sokd is located. to sell the
Proparty {or such part or parts thersof a8 Lendsr may from tin: 5 umne e's ot to s n front of the frent of man dodr of the courthouss of
the courty in which the Property 1o be soid, or » subniantal And matenat part thereo!, 8 ocated, at public outcry. to tha highest budder st
cash. H there is Raal Property o be soid under this Morigsgs . mora than ona couty. publication shall be made n s counties whaere the
Resl Proparty 10 be sold is focated. [t no newspaper 15 publi+l w117 any cnunty in v.hroh any Aasl Property 1o be sokd s located, the nohice
shall be published in & newspaper published in an adjoining =~ .ty tnr three |3 sirceative weaks. The sale shall be hekd betweaen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of thi power of aale under this Mortgspa. Lendar may wd at
any sale had under tha terms of this Mortgage and may purchase the Property f 1he highest beddar tharetore. Gramtor hareby waivet any
and ell rights o have the Property marshabed. 1n axarcisut i it~ righta and remedies. Lander shall be free to sall all or sany part of the

Property together or separately, in ot ssle or by separats su. <

Deficlency Judgment. |f parmitted by applicable law. Lende- ~1v obtain & judgment for any deliciency remaimmng i the indebtedness due
1o Lander stter application of ol amounts received from the e: :rise of the nights : rnded in thus sachon

Tenancy it Suflerance. It Grantor remains in possession o' 1he ruparty a'ter the = oparty 18 soid as provided above or Lendar otharwise
becames entitied 10 possassion of the Proparty upon defa. . o Ciuntor. Granl . s.-all become a 1anant at suterance of Lender or the
purchaser of the Property snd shaell, st Lendsr's opt.on, aith: {4, pay 4 rassonable rental for the use of the Proparty, o (b} vacsia the

Property immadiately upon the demand of Lender.
Other Remedies. Lander ahsil have sil other rights end remuedws irovided o thig Mortgage or the Note o avaiiabia a1 law OfF (N BqLAtY

Sale of the Property. To the sxtent permittad by spplicable " w  Grantar varehy wicecs any and sl nght to have the property rmarshailled
in exercising ite rights and remedies, Lendar ahsll bo tras - Let afl Of any pan 1l e Property together or separataly, in one sake or by
separata sales. Lender shall be sntitled to bid at any pubkc :ole . all or &y, portinr 2 the Proparty

Notice of Sale. Landar shail pive Grantor ressonabie natice ¢! the hme and place ol any public sala ol the Personal Property of af the time
afier which any privete sale or othar intended disposition ©.- ' Pargona’ Propetty 15 (0 be made. Reassonable noLice shall mean nofice

givan st lsast ten {10} deys before the tima of the sale or disp - o
Waiver. Election of Remediss. A waiver by any party of a v out ol @ pruv ..o of thes Mortgage shali not conshtute a warver ol of
prajudice the party’s rights otherwise 10 demand SIHCt comp .o sath 10sl proes: . o any other provision  Electon by Lendar 1o puaus

any remady shall not axclude pursiit of any other remedy, 4 an 2'ccuion o mar . . xpenditures or take action to parform an obligatwen of
Grantor undar this Mortgege after fallure of Grantor to perfr - v sl ali nat aftact Lunder's nght to declars a defaull end sxerciss its ramedies

undar this Morigagae.

Attorneys' Fees: Expensas. | Lender instinses any guit of ariian o gntocce any of *he terms af this Mortgage, Lander shall be entitied 1o
racover such swm &8 the court may sdiudge reasonable as arrornays’ fees at Tha: In1 On any appeal. YWhethar of N0t any Cowt acbon s
invalved. 8!l reasonabie sxpensss incurred by Lender that m - ~ridar’s opnr N are ~rors3ary 8t any hims Ior tha protecuan of its interest or
the enforcemant of Ite rights shall bacome a part ot the "ndedindngss payoble on demand and shall besr intarest Hom The dsis of
axpenditure until repaid st the rate provided for in tha Nou.  1x, enges coversd oy this paragraph include. withaut livwtation. hawever
aubjact to eny limits under applicatie law, Lender's attorney . % and Loncers - al gapenses whether or not there & & lawsut, including
attorneys’ tess for bankruptcy proGesdings jinciuding eftc o menfify OF vaJL'é ANy AUtomEnc stay of inunchon!, appesis and any
snticipated post-judgment collection services, the cost nf +r rching racords  htaing titke reports (including foreciosurs tepors].
aurvayors’ reports, and lpqubul' fass, and litke insurance. 10 te nvtant peemitted re apphcable law. Grantor also will pay any court Cosls

in addition 1o all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nutica u .1 " Marigige, 1 wding without imitation any nohce of default and any
notice of safe to Grantor, shell be in writing, may be asnt by ti-rwsimile (uiless Niti=rwise required by faw|, and shall be sHectve when
actually delivered, or when depositad with a nationally recognizedd o crright couner, or, if mailed, shall be deemed effactiva whan deponited n
the United States mail frat class, certitied or registered mal, n: siage prepa... driye it 0 the addresses shown near the begenmung of this
Morigags. Any party may change It sddress for notices unde: 1. . Mortgag Dy giv g iormal wrilten nobce [0 the other partwes. specifying
ths! tha purposs of the natics ia to change the party'm addres: A, comes ¢! notcss ol forectosure from the notder ol any han which hax
oriority over this Mortgage shail be sent to Lender's address. (. <moan neal ihe beqmming of this Morigage For nolice purposes, Granios
agraes to kesp Lender informed st il timas of Grantor's current ac.iress

MISCELLANEOUS PROVISIONS. The tollowing miscellansous pr.. -~ are apyiol Mortgage
Amendments. This Mortgage, together with any Related Du. 0 s constilutes "re RNliea undarstanding and agreemen| of the partis as

- . T T e —
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toc the matters sat forth in thizg Mortgage. No altaration of u° aaerdment 10 Lus idortgege shall be ettective uniess given in wfitinn »rd
signed by the party or parties sought to be charged or bour 1 Ly 'me aiteration or rrandmant.

Annual Reports. i the Property ia used for purposes ol . ta Of8R1LAA feR.l- . CE, Grantor shal furnish 1o Lander. updn oaQuest. &
certified statement of net operating Icomae received from e #roparty dufing Granior's previous fiscal year in such form and deted as
Lender shall requirs. "Net oparating income™ shall mean ail cash raceipts ‘ram tha Proparty less all cash sxpandituras made N COANBCTION

with the operation of the Property.

Law. This Morigage hes been dellvered 1o Lendar and accepted by Lender in the State of Alsbema. Suldect to the provisions
on srbitrstion, this Mortigage shall be govemed Iry and construsd in accordence with the laws of the Stete of Alshame.

Arbiration. Lander and Geandor agree thet sl disputes, ciaims and controversies between them, whether individual, joint, or class in
netwrs, arsing from this Mortgege or otherwies, inchading wiilivus imitation contract and tort dieputes. shall be srhitrated pursuant to the
Rules of the Amerioan Arbltvetion Associstion, upon regues” 1 oither perty. No o to take or dapose ot any Collateral shall conptriute &

walver of this arbitration agreement or ba prohibited by th -~ 1 ‘rman poreen - Thus includes, withaut hrmatation, obDtsning iunchve
relie! or & temporary restraining order; invoking a power ~f .1 undar any dees 0! Fust OF mortgage. obtaning 8 writ of attachiment or
impogition of 8 raceiver. of exercising any rignts relatng to orsoa property. Incie o taking 00 dispasing of such proparty with of without

| judiciat process pursuant 1o Article 9 of the Unform Comnn Ll ok Ay ISl » widim3, 0 COMTavHSIES CONLAMING the {awiulneas or
' rsagonablensess of any act, or axerciss of any righl. concern-ng .wxy Jollatarsl, incuding any Claim to resoindd, raform, or otherwise modity
| sny agresmaent relating 16 the Colisteral. ahali also be srbiratudd, provided however that na arbitrator snall have the nighl or the power to
! snjoin or restrain any act of any party. Judgmant upan any award rendered by any arbitrator may be enterad o any court having
! jurisdiction. Nothirg in this Mortgage shall preciude any rartv f-am sasking aqiirtahla refiel trom a court of compatent junsdiction  The
I statute of limitations. astoppel, waiver, laches, and simitar dostr nes which woalt Otherwise be spplicanie in sn acton brought by & party

shall be spplicsble in any arbitration proceeding, and the c.orrm i yiement ¢t an arbitration proceeding shall he deemad the CoOMMancamant
‘ of an sction for thess purposes. The Federal Arbitratior. .- s.al spply 10 the construchon, interpretetion, and anforcamant ol thes
|
L
|

arbliration provision.

Caption Haadinge. Caption headings in this Mortgage are - ~ rwenignce purpa: s only aNd are nol 1o be used 10 nlerpret or dehine the
provisiora of this Mortgage.

Merger. Thars sholl ba no merger of tha interest or estate v+ ol vy thes Mortgeo: ‘+1th any other intarest or estate n tha Property at any
time hald by or for the banefit of Lender in any capacity. woiwout "he writaan on, o+ of Lander.

Severabliity. if 8 court 0! competent jurisdiction finds any proe s of thus Mo-igage o be nvelnd or unantorcesbis B8 to any pefson of
: choumatance. such finding shall not render that provision mnvehid or ungnforcesble as 1o any other persons Or CIrCLAMELENCES. It taanible
i sry such oHending provision shall be deemad to ba modited tn he within the limits ot enforcaability or vahdity. howeawet. If the offending
| provision cannot be so modified, it shall be strickan and att ntoer provisicns of tus Maortgage i all other respacts shall reamain vald andd

| enforceable.

Sucoessors and Assigns. Subject to the limitations stated in tus [dortgage on transfer ot Grantor's intereal. thie Mortgage shall be hending
upan ang inure 10 the benafit of the parties, their succassors and 2ssigns. i{ ownership of tha Property becomes vasted in 8 persdn othes
than Grantor, Lander, withou! notica to Grantor, Tiay deal wn (irantor's successors with raference to this Morigage and the Indebtedness
by way ¢f forbearsnce or extension without releasing Grantor rom 1ne obagations this Morigage of habity under the indebladnass

| Time ts of the Essench. Tima is of the essenca in the perfoceco o P ths Moriga

Welver of Homestead Exemngtion. Grantor heareoy relaases and v awes al rights o ., r.enehts of the homesteasd examplion lawa of the State
of Alabama ge to al Indebtedness secured by thia Mcrigage

Walvers gnd Consents. Lander shall not be deemed 1o hawe .~ ved any nghts under this Mortgaga (of under tha Ralstad Documents)
urdess such walver is in writing and signed by Lendar. No cie. - crmussion on the part of Lender in exarcising any right shak operste as a
waiver of such right or sny other right. A walver by any pariv . 4 aravis an ot this Mortgage shall not constitule a walvar af of pragsdice
the party’s right otharwise to demand strict complisnce w ™ '"al Crovisien of any other provision. No pricer waiver by Lender. nos any
course of desling betwean Lender and Grantor, shall const=y ~ < arver 27 any ¢° Lender’s rights of any nf Grantor's obligations & to any
tutura transactions. Whenaver consent by Lender is roquira.. 1 .hs Mortjaga, the 10anting af auch consent by Landef i any inatanca shall
not constituts continuing consent to subseouent iNstances v . - *h consent s serirad

E |
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICN: = 1 -1S MIATG : T AND GRANTOR AGREES TO T8 TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND T IS INTENDED * ~AT 4I5S MORTGALS 5 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

! GRANTOR:

($F &l

Namva: Donna J. Schordt
Address: 2984 Petham Parkway
City. tute, 2IP: Pathom. Alabema 15124

CORPORATE Y\ KNOWLEDGMENT

STATEOF __ Alabama . . ___ )
: | B8
| CcOunNTYyOof Shelby )

!, the undarsigned suthority, a Notary Public in and for smd courty smd =tala, harety ~arhify that James D. Mason, Pregident, of Pramiers
Homes. nc.. s corporstion, is signed to the foregoing Muortgage ar - wvho s known 'r mae, acknowiedged betara me on tws day that. baing

informed of the contents of sekd Martgage. he or she, as such o' 1 e with ‘il authiord v, executed the same voluntanly for snd sa the act of
savd coTporanon,
. Given under my hand and officiel seal this 9th ey of _

| MY CUMMISSHON ¢XPWRES OCT. 20,1999
My commission axpires

[ — . . - f o —— . o —— ———

NOTE TO PRCBATE JUDGE

This Mortgage secursa open-and or ravolving indebtednsss with rasiential resl procarty of interests; thersfore, under Section 40-22-41b.
Code of Alsbama 1978, s wmended. the mortgags flng peivicg 8- on 1« Mortgege should not eacesd #.15 for apch 3100 |or fracton
thereot) of the credit i of 9 provided tor heren. which is the maximum principal indebtedness 1o be secursd by this

j Mortgags st sny one thne. T
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