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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS DATED SEPTEMSBER 13, 1999, batween JOHN B. WILLENM JR. snd AUDREY L WILLEN. man
% wife, whose address is 61 BAY LN, SHELBY, AL 35143-7002 {referred to below as "Grantor™}. and Regions
Bank, whose address is 226 West Coliege Street, Columbiana, AL 350651 (referred to below as “Lender™).

GRANT OF MORTQGAQE. For veluable consideration, Grantor mortgages, grants, bargeins, selle and conveys to Lender all ol Grantar's nighl
title. and (nterest in and to the following described resl property, togather with ail exiating or subsequently aractedd or athxed buildimgs.
improvemants snd fixtures, all sasemonts, rights of way, and sppurtensnces: all watar, water righta, watercourses and ditch nghty (o] ireg
stock in utilities with ditch of irrigation rights}. and sll other rights, royaities, and protits reisting to the resal property, inchuding without hrmitatian
all minarals, cit, gas. gaothermal and similar matters, loCat in Sheliby County, State of Alebama (the "Real Property ™ ):

See Attached Schedule "A"
The Resl Proparty or its address is commonly known as 61 BAY LN, SHELBY, AL 35143-7002.

Grantor presently assigna,to Lander all of Grantor'a right, title, and interest in and to ali leasas of the Property and all Rente from 1he Propefiy
In addition, Girantor grants to Lander a Uniterm Commarcisl Code sacurity interest in the Personal Property and Rents.

DEFINSTIONS. The follawing words shall have tha following meanings when used in this Morgage. Terms not otherwise defined w0 Thes
Mortgage shall have the meanings attributed to such terma in the Uniform Commercial Code.  All reterances to dollar armounts ahall mean

amounts in lawiul money of the United States of Amenca.

Credit Agresment. The words “Credit Agrgemant” mesn the revokving line of cradit agreement dated September 13, 1999, balween
L ander and Grantor with a credit limit of $25,000.00, togather with sl renawals of. extensions of. moditicetians ol. rehnancings
of consolidations of. and substitutions for the Credit Agropment,

Existing indebtedness. The words "Existing Indebtadnass” mean the indebtedness described belew 1 the Existing Indetitedness sechon of
this Morigage.
Grantors The word *Grantor™ means JOHN B, WILLEN JR. and AUDREY L WILLEN. The Grantor is the mortgagor under thia Marigege

Guarsmor. The word "“Guarantor® means and inciudes without imitation each and ali ot the guarantors. suraties. and accammadation
partias in connotion with the indebtedness.

. Tha word "improvements™ mesns snd includes without trmitation all existing and future improvements. bDuwldhings.
structures. mobils homes atfixed on the Real Property. facilities. sddhlions, raplacements and other conatruction on the Heal Property

indebtedness. The word "indebtedness” mweana ol principal and interas! payebie under the Credit Agresment and any amounte axpanded or
advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender to snforce obligationa of Grantor umter this
Mortgage, together with interset on such amounts Bs provided in this Mortgege. Specifically, without limitation, this Morigags sscures &
rtﬂﬁﬂhﬂﬂm.mm:LMmmmmnmmmmlonqnﬂmﬂnrwnﬂﬂ*ﬁhllmltmnﬂ!mcuﬂt
A greerment, mmﬂuvhm-di.mﬂ.-ﬂmﬁhmﬁmmm,uﬂmtmmmﬂmﬂuwwtm
hﬁmtnﬂﬂwmm.mhﬁuﬁum- charges on such belance at a fixed or variable rete Of sasm an provided n the Credit
Agresment, mywmml.mmrm.mlmm:-wmﬂumﬂnwnﬂﬂdhﬂﬁww_-.h:lnut
exceed the Credit Limit ae provided in the Credit Agresmaent. It is the inmtention of Grantor and Lender that this Mortgage sacures the
m-mmmmnpmnmmmmnm zero up to the Credit Liamit ss provided sbove and any intermadiate
balance.

Landes. The ward "Lender” means Reglona Bank, its successors and nssigns. The Lender is the morigages under this Morgage
Mortgage. The word “Mortgege™ maens this Morigage between Grantor and Lender. and includes without imitation sll assignments and
sacutity interest provisions relating to the Parsonal Property amnd Rants.

Personad Propevty. The words "Personst Proparty”™ mean alt squiprmant, fixtures, and other articlas Of parsonst proparty now oOr herestinr
owned by Grantor, and now or hereafter attached or atfixad to the Raal Property; togather with oll accessions, parts, and sdditions to, sll
raptacements pf, and ail substitutiona for, any of such proparty; and together with all proceeds {inctuding without limation all meurance
procesds snd refurds of premiumsi trom any pale or other disposition of tha Property.

Property. The word “Proparty” means coliectively the Rewl Property and tha Personal Property
Real Proparty. The words "Real Property” mean tha property, interasts and rights deacribed above in the ~Grant of Morigage”™ secinn

Reiated Documents. The worda "Related Documents™ mean and include without limitation el promissory notes, credit sgreasments, loan
agreoments, environmental agresmants. gusrantias. sacurity agreaments, morigages, dasds of trust. and all other inatrumants, agroements
and documents, whether now or hareatter axiating, sxecuted in connaction with the Indebtedness.

Hents. The word "Rents” mazns 8l presant and future rents, revenues, iNComae, issues, royaltias, profita, and othar benefita darnved from
the Proparty.

THIS MORTGOAGE, INCLUDING THE ABSIONMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS AND PERSONAL PROPERTY, 1§
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNEES AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THS
MORTGAGE AND THE RELATED DOCUMENTS. THIE MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEII‘FUHHAN&E Except as otherwise provided in this Mortgage, Grantor shall pay 0 Lendar all amounta secuiad by tms
Morigage as they bacoma due, and shall atrictly perform all of Grantor's obligations under this Mortgage.
POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possassion and use ol the Proparty ahail ba governnd by
the following provisions:
Poasension and Uss. Until In default, Grantor may remain in possession end contral of and oparate and manage the Property and collec)
tha Rents from the Propeity.
Duty to Masintain. Grentor shall maintein the Praperty in tenantabla condition and promply perform all repars, replscements, and
mainlenance NECEasAry 10 presarve its value.
Hazsedous Substances. The terms "hszsrdous waste,” “hazerdous substance,” "disposal.” “release.” and "threatensd relesse.” al uged n

this Mortgaga. shall have the same meanings as set torth in the Comprehensive Environmentsl Response, Compemiation, and Liabilty Act
of 1980, ss ameanded, 42 U.S.C. Section 5801, et saq. "CERCLAT), the Superfund Amendments and Reauthorzation Act of 1988, Pub L
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No. §9.498 ("SARA“), the Hazsrdous Materisis Tranaportation Act. 48 U.5.C. Section 1801, #t saq., the Resouwrce and
Recovery Act, 42 U.5.C. Secton 8801, #t seqg., Of other appiicable state or Foderal laws, rules, or reguidtiona adopted o any Dt

the foregoing. The termae "hazsrdous wasts™ and "hazardous subsiance™ whail slso include, without Kmitation, petrolewmn trodanam
by-products of any fraction thereot and ssbéstos. Gremor represents and waments to Lender that: (s8] Duwring thw pmﬂnmr':
ownarship of the Property, thers has been no use, pineration, manutactura, storage, trestment, dixposal, relesss or threatened relensa of
sny hazardous wasts of substenca by sny person on, under, about or from tha Proparty. (b Grantor haa no knowiedge of. of reason 1o
bakeve that thare has bean, except sz [reviously discioaed to and acknowledged by Lender in writing, (il any use, pendaDon,
manulacture, storage. treatment, dieposal, releass, or thraatened relaase of any hazardous waste of subatance on. under, about or fraom the
Property by any prior owniws of occupanta of the Property or (i) any actual or threstened litigation or clsims af any kind by any perzon
relsting to such matters; and (c) Except os previously disclosed 1o and scknawledged by Landar in writing. (1) neither Grantor nor any
wnant, contrector, agent or other authorized user of the Property shalt use, ganerste, manuiacture, store, treat, dispose ot or relssse any
hazardous waste or substance on, under, sbout or from the Property and (i} any such activity shall be conducted in comphance with all
spplicabls federsi, atate. and locsl laws, regulations and ordinances, including without lirmitation those iaws. reguistions. and ordinance:
| described sbove. Grantor authorizes Lender and its agents to entar upon the Property to make such inspactions and tests. a1 Granior s
. axpanss, &8 Lender may deem appropriste to determine complisnce of the Property with this section ot the Mortgage. Any iREpections of
l insts made by Lender shall be for Lendar's purposes only and shall not be construed 10 craate any responsiility ar halshty on the pan of
i Lander to Grantor or 1o any other person. The representations and warranties contained hersin are based on Grantor's due dihgence o
i investipating the Property for harardous wasie and hazardous substances. Grantor hareby (&) relaazes snd waives any future Clema
|
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againat Lendar for indemnity of contribution in the swent Grantor becomes lisble for cleanup or other costs under any such lews. and b
agrees to indemnify and hold harmisss Lanaer against any and sl claima, losses. jishilities, damages, penaltios, and expenses which Lander
may directly or mndirectly sustein or sutfer resulting from a braach of thi saction of the Mortgage of a8 8 consequence of sny uin
generstion, manutacturs, eiorage, disposal, relems or threatenad release of » hazardous waste or subsiance on the propertes  Tha
provisions of this section of the Mortgage, including the obligation to indamnity, shall survive the pasymant of the Indebtadness snd he
satistaction and reconveyance of the fien of this Mortgage and ahsll not be affected by Lender’s scquisitian ot any intarest (0 the Property
whathar by forsciosurs or otharwise.

|

! Nuisance, Weste. Grantor shall not causs, conduct of pefmit any nuaance nof commit, parmit, or suffer any atrippang of or wasts on or to

tha Property of sny portion of the Property. Without Hmiting the genarality of the foregoing, Grantor wil nOt remove, o grant 1o any othar
party the right 10 remove, any tmber, ménerats (including oll and geal. scil, gravel or rock products without the prior wrifien conient ot

! Lander.

: Removal of improvements. Grantor shall not demalish or remave any improvernenta from the Real Property without tha pnor written

consant of Lender. As a condition to the removal of any Improvements, Lender may require Grentor to make arrangements satistactory 1o

Lender to replace such improvements with Improvements of ot least equal value.

Lender's Right to Erter. Lander and its agents and repreasntatives may enter upon the Real Property st all reasonable nmaes to sttend o
Lender's intarssts and 1o inspact the Property tor purposss of Grantor's compliance with the terma and conditiona of thia Morigage

|
| Compllancs with Governmentsl Requirements. Grantor shall promptly comply with ell laws, ordinances, and regulshions. now of haraatter
| in eftact, of all governmantsl suthorities spplicabla 10 The use or occupancy of the Property. Grantor mey contest in good faith ary such
| law . ordinance, of reguistion and withhold compliancs during any proceading, including appropriate sppeals, so jong as Grantor has notited
! Lander in writing prigr to doing 80 and 30 long as, in Lender’'s sole apinion. Lender's interssts in tha Property sre not jeopardized Landar
i mey raquire Grantor (o post adequadte sacurity Of 8 surety bond, reasonably satisfactory 10 Lender. 10 protect Landsr's inlaraut

|

|

|

Duty to Protect. Grantor agrees neither to sbandon aof leave unattended the Property. Granicr shall do all other scts, in addiion 10 thase
acts sel forth sbove in this section, which from the character and use of the Proparty ars reasonably necessary (o protect and preserve the

Propartyy

;' DUE ON SALE - CONSENT BY LENDER. Lendsr may, 81 its option, daclare immachately due and payeble all sums secured by thss Mortgages upon

:' the sale or trenafsr, without the Lendes’s prior wiitten comeent, of ail or any pan of the Real Property, os any inlarast in the Real Property A

: -aple or tranafer” mesns the conveyance of Real Property or any right, title or intarest theren, whathor legal, banaficial or equitable; whethwr

3 voiurtery of invaluntary; whether by outright sale. deed, insteliment sale contract, land contract. contract for deed. lessshold intarest with a
term greater than three (3} yesrs, lesse-option contract, of by sale, assignment, or transter ot any beneficial interest in of 10 any lart trust
hoiding title 10 the Real Property, or by sny other mathod of conveyance of Resl Property intarest. |1 sny Grantor is & corporation. partneiship or
limitad liability company, trenefer alsoc inchudes any change in ownership of mora than twenty-five percent 125%) of the voung stock. partnarship
interssts or #mited Habitty company interests. as the Cess may be, of Grantor. Howevar, this option shali not be exercised by Landar 1t such
axsrcise is prohibited by fedaral law or by Alabams [aw.

TAXES AND LIENS. The following provisions ralating to the taxes and liens on tha Property are a part of thus Morigags.

Payment. Grantor shall pay when dus {and in sl events pilor to delinquencyl sl taxee, payroll taxss, special taxes. aasessmants watns
cherges and sewer service charges levied agsirat or on sccount of the Property, and shall pay when dus all cltaims lor work gons on or for
sorvicas rendared or materisl furnished to the Property. Grantor ahall maintain the Property free of sil Hans having pnorty cver of aqual 1o
the intarast of Lander under this Mortgage, except for the lien of taxes arwl assssamenta not dus, axcept for tha Exiating Indebisdness
raterrad to below. and except as otherwiss provided in the tollowing paragraph.

Right To Contest. Grantor may withhold payment ot any tax, sssessment, of claim in connection with & good faith dispute over the
: obligatian to pey. o long a8 Lender's interest in the Property is not jeopardized. if a lion arises orf i filed a8 & resuil of nonpayment,
i Grantor ahalt within fittesn {15} days after the llen arises or, if & lien i filed. withia fifteen (15) days sftear Grantor has notice of the tihng,
' sacure the discharge of tha lien, or if requested by Lender, deposit with Lander cesh or a sufficient corporats auraty bond or other secunty
satigtactory 10 Lender in sn amount aufficient to discharge the lien plus any costs and sttornays’ fess or other charges that Could sccrue Bs
a rasult of a foreciosure or asle under the lien. In any contest, Grantor ahail detend itssif and Lender and shall setisfy any sdverss judgment
betors anforcement againat the Property. Grantor shali name Lender sa sn additional obligee undar sny BLIELY bond hurnabhed n the

contest procesdings.

Evidencs of Payment. Grantor shall upon demand furniah to tander astistactory svidenca of payment of the taxes or assessmenta and shall
authorize the approprists governmentsl otficial to deliver to Lender at any tima a written statement of tha taxes snd asssssments sgams!

tha Property.

Notice of Conetruction. Grantor shall notify Lender at least fitteen [15) days befors sy work 18 commenced, any ssfvices arg hurmshed]. or
sny materisls are supplied to the Property, H any mechanic’s Len, materisimen’s hen, of other lien could be assarted on sccownt of the
work, sarvices. or materials. Gramtor witl upon request of Lender turniah to Lender sdvance sssurances satisfectory to Lender that Grantos

can and will pay the cost of such improvemants.
. PROPERTY DAMAGE INSURANCE., The following provisions redating to inauring the Proparty are a part of this Morngage.

Maintenance of msuranoe. Gramor shall procurs and maintain policies of fire inaurance with standard extended covarsge sndorsamenis on
! a replacement basis for tha full inaursble velue covering all improvernants on the Resl Property in an smount sufficient to avoid apphcation
! of any coinsurance clause, snd with s standard mortgages clause i favor of Lander. Policies shall be written by such INSUFANCE COMODAMAt
and in such form as may be ressonably sccsptabie to Lender. Grantor shall daliver to Lander cestificates of coversge trom aasch inaurer
containing a stipulation that coversge will not be cancellad or diminished without 8 minimum of ten {10) days’ prior written nobice 10 Lender
and not containing any diaciaimer of the insurer's ablity tor failure to give such notice. Each ingurance policy also shall »nciude an
sndorsemant groviding that coversge in favor of Lender will not be impaired in any way by any acl, amission or default of Grantor ar any
other person. Tha Resl Property ls located In an ares designated by the Director of the Federsl Emergency Managsment AQancy #1 a
specisi figod hazerd area. Grantor sgress o obtmn snd maintein Federsl Flood Insurance for the full unpaid pnncipst balance of the loan
and eny prior ana on the sacuring the loan, up to the maximum policy imits set undar tha National Figod Insurance Program. or as
atharwiss required by L , and to maintein such insurance for the term of the loan.

:, Application of Praceeda. Grentor shak promptiy notity Lender of any joss or damage o tha Property. Lander may maske proot of loss 1If

t_ Grantor fais to do so within fitteen {15] days of the cesusity. Whether 0f not Lander's sacurity m impaired, Lender may. at s slection.

! apply tha proceads to the reduction of the indebtedness, payment of any hen sftecting the Property, or the restoration and repair ot tha
Propasty. Il Landar slects 10 apply the proceeda to reatoration ard repair, Grantor shall repair or replace the damaped or destroyed
Improvemeants in 8 Manner sstisfactory to Lender. Lender shall, upon satisfactory proof of such expendiiure, pay of resmburse Grantor krom
the proceeds for the reasonsbie cost of repeir or restorstion it Grantor is not in dafauit undar this Mortgage. Any proceseds which Bave a0t
hasn disbursed within 180 deys siter their receipt and which Lander has not committad to the repsit or reatoration of the Property shall be
used first to pay any amount owing to Landsr undes this Mortgege, then to pay accrued intarest. ardd the remainder, it any, shadl be appled
to the principsl balance of the Indebtednenas. |f Lender holds any proceeds atter paymant in futl of the indebledness, such proceeda shail be
paid to Grantor,

Unexpired insurance ot Sale. Any unexpired [nsursnce shall inure to the benafit of. and pass to. tha purchaser of the Property covered by

N ————_—_— s R .




. 09-13-1899 MORTGAGE Page 3
- Losn No 01088989 {Continued) ; ,

thia Morigage st sny trustea’s sale or ather sale hald under the provisions of this Mortgage, or at sny toreciosurs 18ie oF such Property.

Compliancs with Existing indebtadness. During the period in which any Exiating Indebtedness described below is in effect, comphance with
the insurance provisions contsined in the instrumant svidencing such Existing indebiedness shal comtitute complisnce withr-thyranmorance
provisiona under this Morigege, to the extsnt complisnce with The terma Of thia MOrgage would cormtitute 8 duplcation of nawance
requirament. H any procesde from the insursnce become psysbie on loss, tha provisiona in this Mortgage for division of procesds shall )
spply only to that portion of the proceeds not payabie to the hokder of the Exiating incebtedness.

EXPENOITURES BY LENDEN. |f Grantor fadls to comply with sny provision of this Mortgage. including any obligation to mamntain Exsting
indebtedness in good stending ae required beiow, or It arry sction or proceeding ie commenced that would materially stact Lendar's interents in
the Property. Lender on Grentor's behatt may. but shalf not be required to, take any action thet Lender deems appropriate. Any amount that
Lender expends in 80 doing will besr intstest at the rate provided for in the Credit Agreement from the date incurred or paud by {ender t0 The
dete of repayment by Grantor. AN such sxpsness, at Lendar's option, will {a} be payeble on demand. {b} be added to tha halance of the credit
' lirm i be spportioned among and be payabls with any instaliment payments to bacoms due during sither [ the term ol any applicable
' ingurance policy or (1) the remaining term of the Credit Agreement, or {c} be treated as » balloon payment which will ba due snd paysbis at the
! Cradit Agreament’s maturity. This Mortgsge siso will racure paymant ot thesa amaunts. The rights provided for in ttwa paragraph shall be
| addition to any othar rights or any ramadies to which Lander may be antitied on account of the default. Any such action by Lendaer shall not be
|
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construed ae curing the default 30 as to bar Landsr trom sny ramady that it otharwise woukt have had
WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are 8 part of thus Marigape.

! Tide. Grantor warrants thet: [8) Grantor holds good snd marketable title of record to the Froperty in fee simple. frae and cissr of all bens
| and encumbrances other than those set forth in the Resl Property description or in the Exiating Indebtedness section below or in any tille
, ingurance policy, tithe report, or tinal tithe opinion issued in favor of, and eccepted by, Lender in conmection with this Mortgage. ardt (b
i Grantor has the full right, power. and suthotity to execute and deliver this Morigage to Lendar.

Oefense of Titte. Subject to the axception in tha paragreph sbove, Grantor warrants and will toraver detend tha litle 1o the Proparty agansai
: the lawful claims of sl persons. in the avent sny ection or procesding s commenced that questions Granlor's title ot the intereat of Lendar
i uhder this Mortgege, Grantor shall defend the action at Grantor's expsnse. Grantor may be the nominal party in such proceeding. but
! Lendar shall be entitied to participats in the procesding snd to be repressniad in the proceeding by counssd of Lendes’'s own choice. and
Grantor will deliver, or cause to be deliversd, to Lender such instruments ss Lender may request from [tme 10 timeé 0 permil auch

participation,
With Laws. Grantor warrsnts that the Property and Grantor’'s use of the Property complies with a8l sxisting apphcable laws
ardinances. and regulstions of governmantal suthorities.

EXIETING INDEBRTEDNESS. The foliowing provisions concerning sxisting indebtednass (the "Exiating indebtadness™| ars a part of this Morigage

| Existing Lisn. The Hen of this Morigsge securing the Indsbtednass may ba secondsry and nlanor to the lien sscuring paymant of an
i sxisting obligation with an sccount number of 5852863 to Countrywide Homas Loan Inc, described as: Mortpsge Losn dated December
i 12. 1997. recorded as ratrument #1887-41803. in Probate Office. The existing obligation hes 8 current poncipsl bsalance of
| approximately $82,800.00 and Ia in the originel principal amount of #84,000.00. The abligation has the following payment tere 3860
‘ months at B78.00 monthly. Grantor sxpressly covenants and agrees to pay. or ses 10 the payment of, the Existing Indebtedness and to
pravent any detault '3:1 such indabtedness, any default under the instruments evidencing such indebtedness. or any default under any
i sacurity documents for auch indebtedness.
!
|

No Modificaton. Grantor shall not enter into any agreament with the holder of any mortgage, deed of trust, or othar secunity sgreamaeni
which has priority over this Moctgegs by which that agreement is modified, amended. oxtended, or reanewed without the pror wnitten
consent of Lander. (Grantor shall naither request nor accept any future advances under any such security agresment wilhout the phor

wrltten consent of Landear,
- CONDEMNATION. The following provisions relating to condemnation of the Property sre a part of this Mortgags.

Application of Net Proceeds. If ali or any part of the Property ts condemned by eminent domain procsedings of by any procaeding of
purchass in lleu of condemnation, Lender may 8t [ts shection reguire that sil or any portion of the net proceeds of the sward be apphed to
the Indebtsdnass or the repair or restorstion of tha Property. The net proceeds of the award ahall mean the award atter payment of all
reasonable coste, expensss, and stiormeys’ fees incurred by Lander in connection with tha condemnation.

[ ]

Procesdings. i1 sny proceeding In condemnation is filed, Grantor sheil promptty notify Lander in writing. and Grenlor shatl promptly taks
such stepe as may be necesssry 1o defend the action and obtein the sward. Grantor may be the nominal party in such proceading. but
Lendar shall be antited 1o participate in the proceeding and to be represented in the proceeding by counsel of its own choice. and Grantor
will dativar or causs to be deltvered 10 Lender auch Inatruments as may be requested by it from time to time to pereil such participation

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisians releting fo governmentst taxns
tens and chargas are o part of this Maortgage:

Current Taxes. Fees end Charges. Upon request by Lender, Grantor shall sxecute such documents in pddition 10 this Morigage and 1ske
whatever other action is requested by Lender to perfect snd continuse Lander's lien on the Raal Property. Grantor shall reimburse Lender tor
all taxes, as described below, togethar with sl axpenses incurred in racording, perfecting or continuing this Mortgage, incluting without
limitation ail taxes, fees, documantary stamps. and other charges for recording or ragiatering this Morigage.

! Taxes. Tha tohowing shall constitute taxes to which this section applies: {a) o spocific tax upon thia type ot Mortgage or upon pll or any

: part of the indebtednass secured by this Mortgage: (D} » specific tax on Grantor which Grantor is authorized or required (0 deduct from

i peyments on the Indabtedness secured by this type of Mortgage: (c) & tax on this type of Mortgaps chargesbia against the Lender or the

' holder of the Credit Agreement: and (d) a apecific tax on all or any portion ol tha Indebtedrness or on paymants of principal and interast
madea by Grantor.

Subsaquent Tuxsa. !f any tax to which this section applies ia anactad subsequant 10 the date of this Mortgage, this svent shell have the
sama atect ss an Event of Defsult (as defired balow!, and Lendar may sxercise any or all of i available remedies for an Event of Dafault
as provided below unisss Grantor either (4} pays tha tax bstors it bacomes delinquent, of (D} contests the 1ax a3 pwrovnded sbowe n the
Taxes and Liens section snd deposits with Lender cash or a sulicient corporate surety bond or other secunty satistectory to Lender.

SECURITY AGREEMENT: RNANCING STATEMENTSE. The following provisions relsting to this Mortgsge 83 a security sgreement sre a part of
thin Mortgege.

Security Agresment. This instrument shall constitute 8 security sgraement 1o the axterit sny of tha Property constitutes fixtures or other
parsonal property, and Lender shall have all of the rights of » secured party under the Uniformn Commercial Code as smendced trom time o
tims.

Secuwrity Interest. Upon request by Lender, Grantor ahall axecute finencing statemants and take whatevar other achion 11 requasted by
= Lander to perfect and continue Lender's sscurity Imarest in tha Rents and Personsi Property. In addition to racording ttus Morigege i the
: real property records. Lender may, at sny time and without turther suthorization from Grantor, lile sxecuted countsrpsnis, coped or
! reproductions of this Morigage as s financing statement. Greator shal reimburss Lander for all axpenses incurred n perfecting or
; continuing thia security interest. Upon defsult. Grantor shall assambla the Pargonsl Proparty in & manned and st a place rsssonably

convenient 1o Grantor snd Lender arxd make it available to Lander within three {3] deys atter receipt ot writtan damand from Lender

Addressas. Tha mailing addresses o Grantor {debtor) and Lander {sacured pertyl, trom which infarmation concerning the secunty intersst
gronted by this Morigage may be obtasined {sach ss required by the Uniform Commercial Code). are as stated on the hret page ot tha

Mortgege.

. FURTHER ASSURANCES; ATTORMNEYSN-FACT. The following provisions reisting to further assurances and stiorney-in-fact are a parl of trs
' Mortgage.
|

-f Furthey Assurances. At any time, and from time Lo tima, upon request of Lender, Grantor will maka, executs and deliver, or will Causa to

f be made, sxacuted or defivered, t0 Lender or to Lender's designee, and when requested by Lender, cauas 1o be filad. recorded. refied, o1

' rarecorded, se the case may be, st such times and in such offices and piaces as Lender may deem spproprinte. any and all such mortgages.
desds of trust, security deeds, security sgreements, linancing statemants, continuation statements. inatrurments of furthar assurenca.
cerificates, snd other documents s» may, in the sole opinlon of Lender, be necessary or desirsbie in ordar to sHectuste, compiate, periact
continue, of presarve {a) the obligations of Grantor under the Credit Agreament, this Mortgage, snd the Related Documents. and (b) the
liang and security intersats created by this Mortgage on the Praperty, whather now owned or hereatter acquired by Grantor. Uniess
orohibited by law or agreed 1o the contrary by Lender in writing. Grantor shall reimburse Lender for all costs and expenses mcwred n
connection with the matters referred to in this parsgraph.

i Attornay-in-Fact. f Grentor faila to do any of the things raterred to in tha preceding paragraph, Lander may do 8o for and in the name of

,"-L-M.'
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Grantor snd at Grantor's expense. For such purposes, Gramor hersby irevocably appokrts Lencer s Grentoc’s sttomey-n- for the
pupuuufmllm.iucuﬂm.M,M,M.NMHMWHMMMHM“.il'l ‘B MO
opinion, to accomplish the manters referred to in the preceding paragraph.

upon Grantor undes this Mortgage, Lender shall oxecute and deliver 10 Grantor s suitsble ﬁﬁ-fncﬁnn of this Mortgage and suitatie stetements
of termination of any finencing statemaent on file evidencing Lender’s sacurity intarest in tha Rents and the Persong! Property. Grantor will pay.
|fqudI:r\rnplubhlaw.mmmmnioniunmnmﬂmdhyund-rfmmﬁmumum.

DEFAULT. Each of the following. st the option of Lander, shall constitute an svent of dafault (“Fvant of Defauit™) under thve Morigege {at
Grantor comimits fraud or makss & materisd misrepresentation at any time in connection with the credit line account. This can incihude, 1o
sxample, & felve statemant sbout Grantor’s InDOME, Redsats, Kabilities, or sny other aspects of Granior's financisl condition. {b} Grantor Jo4s nol
meet the repeyment terma of the credit kne scoount. {e) Grantor'a action or inaction sdverssly atfects the collatersl for Tthe credit kne sccount
or Lender's rghts in the colistersl. This can Include, for axampie. failura 10 maintain required iINsWaNCe, waste of destructive use Qi the
dwalting, feliure to pay taxss, deasth ot sl parsonae lisbla on the account, transfer af title or sale of the dwelting. creation of & hen on the dweting
without Lander's permission, focecioaure by the holdar of snother lien, or the use of tunds or tha dwaelling for prohitnted purposes

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrance of any Evant af Datault snd at any time thereafier, Leander, at a2 oplion. may
exarcise sny one of more of the following righta and remedias, in sddition to any other rights or ramediss provided by law:

Accalersts iIndebtadness. Lander ahail have the right a1 118 option without notice 10 Grantor 1o declare the antirs indablednans immediately
dus and payable, Including sny prepayment panaity which Grantor would be required to pay.

uCe Remadies. With respect 1o all or any part of the Personal Property. Lander shall have a# the rights snd remedies o! a pecured party
undar the Unltorm Commercisl Code.

Collect Rants. Lendar shall have the right, without notice to Granter, to take possession of the Propery and colect the Rents. inchuding
amounts past dus and unpeld, and apply the net proceeds, over and above Lencer's costs, against the Indebladness. In fuctherance ¢ this
right. Lendac may require any tenant or other usar of the Property to make payments of rent or use lees directly t0 Lender. 1t tha Renls are
collected by Lendar, then Grantor revocably designates Lender as Grantor's sttorney-in-fact to endorse instruments received n paymen!
thareol in the name of Gramor and to negotiste the same and collect the procesds. Peyments by teneants or other useis o Lervdar in
responss t0 Lander’'s demsnd ahial satisty the obligations for which the payments are made, whethar ofr nol any proper giounda for the
damand sxiated. Lender may axsrcise ita rights under thiv subparagraph either in person, by agent, or through s recsiver.

Appoiet Receiver. Lender shall have the right to have a receiver appointad to 1ake possession of sil or say part of the Properly, wilth the
power to protect and preserve the Property. to operste tha Property preceding forsciosure or sale, and to collect tha Rents trom the
Property and apply the proceeds, over and sbove the cost ol the raceivership, against the Indebiedness The recaiver may serve withoul
bond if permitted by isw. Lender’'s right to the sppointment of & raceiver shall axist whather or not the spparent velue of the Proparty
sxcesds the Indabtedness by & subatantisl smount. Employment by Lander shail not disgualify a parson from eenvang as a recaivar

Judiciel Foreclosure. Lender may obtein 8 Judicial decrae foraclosing Grantor's intersst in ali or any part of the Propeity.

Sale. Lehder ahall be authorized 1o take possession of the Proparty and. with or without taking such posseamon, after gnang
notice of the time, Dlace and terma of sale, together with a description of the Property o be sold, by publication once a waek hor thisa (3
successive weeks in soma newspaper published in the county of counties in which the Real Property t0 be soid i located. 1o sell the
Property (or auch part of parts thereof a8 Lender inay Hom time 10 time slect to seit) in front of the front or main door of tha cowrthouse of
the coundy in which the Property to be sold, or & substantial and materiai part thersol, is located. st public outcry, 1o the higheat eciober for
cash. if there is Resl Proparty to be sold under this Mortgege n more than one county, publication shall be made in all cecuntet where Ths
Resl Property to be scld la located. It no newspaper is published in any county in which any Real Froparty to be sold i iocated. the NOnCH
shall be published in 8 newspaper published in an sdjoining county tor three (3) successive weeks. The pale shall be held beolwesn the
hours of 1100 a.m. snd 4:00 p.m. on the day designated for the sxercise of tha powsr of asle under this Mortgage. Lander may bed ot
any sale had undar the terms of this Mortgage snd may purchass the Property if the highest bidder therafore. Gramor heratyy whivas Any
and all rights to have the Property marshatied. In axercising its rights end remedies, Lender shall be irss to sell sl 0¢ any pant ol the

Property, together or separately, it one aale or by ssparste sales.

Deficiency Judgment. f permitted by sppiicable law, Lender may cbiain a judgment tor any deficiency ramanming 1 the indebledness dun
to Lender aiter application of sl smounts recsived from the exercise of the nghts provided in this saction.

Tenancy xt Sufferance. it Grantor remans in possession of the Property after the Praperty is sold aa provided above of Lender otherwise
becomes sntitted to possassion of the Property upon defsult of Grantor, Grantor shall bacome s tanant at sufferancea of Lender or the
purchasar of the Property and shall, at Lender's option, sither {a) pay a reasonabie rental for the use of the Property of (b} vacate the
Property immadiately upon the demand of Lander.

Other Ramadies. Lendar shall have sli other rights end ramaedies provided in this Mortgags or the Credit Agreemaent or svailabie at law or 0
equily.

Sale of the Property. To the sxtent psrmitted by applcabis law. Grantor hereby waives any and sll right to have the proparty marshalied
in axercising its rights and remedies, Lender sholl be free to sell all or sny part of the Proparty together of separately. in one ssle O by
ssparate nales. Lender ahail be entitied to bid ot any public aals on all ar any portion of the Property.

MNodcs of Sals. Lender shall give Grantor raasonab notica ot the time and place of any public sale ot the Fersonal Property or of the lime
atter which any private sale or other intended disposition ol the Parsonal Properly is to be made. Reasonsble notice shall maan nohce
given at least ten {10} days betore the time of the ssie or disposition,

Waiver: Elsction of Remedies. A weiver by any party of » tweach of a provision of this Mortgags shall not constitute 8 waiver of of
prejudice the party’s rights ctherwise to demand atrict compliance with that provision or any other provision. Elsction by Larder 10 pursue
sny rermedy shall not sxclude pursuit of sny other remady, snd sn slaction 10 make sxpenditures or teke action 10 partorm sn obligaton ot
Grantor under this Mortgage after fellure of Grantor to perform shall not attect Lender's nght to dectare a default and exercise 1s ramedus

under this Mortgage.

Attorneys’ Fees: Expanses. |t Lander inatitutes sny suit of sction to snforce any of the terms of this Mortgage, Lander shail be snlitied to
racover such sum 3 the court may adjudge ressonable as stiomeys’ fees at trisl and on eny appesl. Whether Or Nt any court action s
invoived. all ressonable axpensas incurred by Lender that in Lender's opinion are necessary at any tima for the protechon of its mnieresl o
the snforcement of its rights shali become a part ot the indebledness péyabie on demand and shad besr interest from the date of
axpenditure untll rapald st the rate provided for in the Credit Agreament. Expanaes covared by thin paragraph include, without bmitaton
howsaver subject to any iimits under spplicable law, { andar'a attorneva’ feas snd Lender's legal axpenges whather or not there i 3 fawswl
including sttomays’ fees for bankruptcy procesdings lincluding efforta to modify or vacate any automatic siey of InNcHion), appeais sno
any anticipated post-judgment collsction ssrvices, the cost ol searching records, obteining title reporis (inCluding foreciosure rmporis).
surveyors’ reports, and sppraissl fess, and titie insurance, 1o the axtani permitted by epplicable law. Grantor #lso will pay any court conts,
in addition to sl other sume provided by law. Grantor sgrees tc pay attorneys’ fess to Lander in connection with closing. amanding ar
modifying the ioan. In addition, If this Mortgage k& subject to Saction £-10.10. Coda of Alabsma 1976, ss amended, any sttorneys’ tees
provided for in this Mortgage shelt not axcead 15% of the unpaid debt atter default and referral to an afternay who 11 not & nalanad

smplayse of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notiCe under this Morigagse. including without limitation any notice of defasult and any
notice of sale 1o Grantor, shal be In writing, may be sant by telefsceimile (uniess otherwise required by law!, and shall be affective when
actually delivered, or when deposited with a nationally recognizad overnight courner, or, it mailed, shatl ba deamed aftacirve when deposited in
tha Urited States maell first class, certified or registerad mail, poatage prapaid, dirscied to the addresses shown neadr the beginning 0! then
Mortgage. Any party may chehge its address for notioss under this Mortgage by giving formal written notice to the other partes. apRCIhying
that the purpose of the notice is 10 changs the party’s address.  AH copies of notices of forecloaurs trom the holdar of sny han which has
pricrity over this Morigage shall be sent 10 Lender's address, as shown near the beginning of this Morngage. For nolice purposes Grantor
agrees to kesp Lander informed at sl times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are & part of this Morigage:

Amendments. This Mortgage. togethar with any Related Documents, conglitutes the antire undarstsnding and agreemant of the partios aa
1o the matiers sat forth In this Mortgage. No siterstion of or smendment to this Mortgage shell be effactive unisss given n writing znd

signed by the party of parties sought to be charged or bound by the aheration or amendment.
Applicabla Law. MWMMMMLm-ﬂMWmehﬂlﬂﬂm. Subject 10 the provisions

—— T .
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on arbitration. this Mortgege shell b governsd Dy SAd SONSTTUSY In Scardancs with the faws of the Stme of Alabare. !

Arbiration.  You agrea with us that st disputes, cleime end controversise beatwesn us, whether individusl, j0int. of ciasd in Naturs, Muing '
from thiz MoriQaga of Dtherwiss. inchating without limitation contract and tort disputes, ehell be arbitrated pursusnt 1o the ol tha ¥:
; Amarican ArpitTation AZSOCSTION, LPON request of wither party. NG sct 10 take or dispose of any Property shefl conebituie a w ol thwi 1
; wbitrotion agreement or be prohibitad by this arbitration sgraement. Thie includes. without limitation. obtaieng injunctive relet or o
; temporery restraining order; invoking 4 power of sele under any deed of trusl O Morgage:; obtainkng a writ of sttachment or ’mposition of &
: recelver: of exsrcising any rights relsting to personal property, including teking or disposing of such property with or without judicisd
; process pursuant to Article ® of the Unitorm Commarcial Coda.  Any disputes. claima, or controverses concerning tha lawhiness of
| reascnablenses ol any act, or exercise of any right, concerning any Property, including any clam to rescind, reform, of otharwise modity
’ sny agreament relating to the Property, shait slso be srbitreted, providaed however that no arbitrator shal have the right or tha power 1o

' anjoin or reqtrain any act of eny party. Judgment upon any award rendered by any arbitretor may be entarsd 0 any couwrt having
| jurisdiction. Nothing In this Morigage shail preclude sny party from saeking equitable relief from a court of competent urnisdiction  The
! statute of limitations, estoppel, walver, lsches, snd aimilar doctrinas which would otherwise be applicabie n an action brought Dy & party
| shail be spplicebde In any acbitration proceeding, and the commancament of an arbitration proceading shall be daemed tha commances maent

of sn sction for thess purposes. The Federal Arbitration Act shall spply to the construction. interpratation. and! anforcemant of this

E arbitration proviaion .

! Ception Headings. Caption hesdings in this Mortgage sre for convenienca purposes ondy and are not to be used to interprot or detfine the
i provisions of this Mortgege.

i Merger. There shall be no merger of the interest ot estate creasted by this Morigage with any other interest Or extate in the Property &t any
time hald by or for the benefit of Lender in any capacity, without the written consent ot Lander.

Multiple Purties. All obligstions of Grantor under this Mortgage shall be joint and several, and all references ta Grantor shall mesn sach snd
avery Grantor. This meens that each of the persona signing below is responsibie for all obligations in this Morigage.

Severability. If 8 court of competent jurisdiction finds sny provision of this Mortgage 1o be invalid or unenforcasble as to arny parson of
| circumstance. such finding shefl not render thet provision invakid or unenforcesble as to any othar parsons Of Circumatances. tHt tasarble
' any such offending provision shall be desmed to be modified to ba within tha lmits of anforceability or validity. howaver 1l the offending
provision cannot be 50 moditied, It shall be atricken snd sll other provisions of this Mortgage in sll other respects shall reman vakd and

wnforcesble.

i Succeasors and Assigns. Subject to the imitetiona atated in this Mortgage on tranafer of Grantor's intersst, this Mortgage shall be binthing
upon end inure to the benafit of the parties, their successors snd sasigns. 1! ownership of the Property bacomeas veated in 8 parson othaet
than Grantor, Lander, without notice to Grantor, may deal with Grantor's successors with raference to this Mortgage and the Indabtedness
by way of forbearsnce or extenaion without relessing Grantor from the obligations of thia Mortgage or lisbility under the indebtsdness

! Time ts of the Essence. Time I of the sssence in the perfarmance of this Mortgage.

Welver of Homestesd Expmgstion. Gramntor heraby rejesses and waivesn aH rights and benefits of the homaatesd axempton laws of tha Siate
o! Alabama 33 10 3H Indabiedness sscured by this Mortgage.

i Walvers and Consents. Lender shak not Da deemad 10 have waived sny rights under this Mortgage {or under (he Retated Docurmnents
: unless such waiver lain writing snd signed by Lender. No deley or omission on the part of Landsr in sxercising any right shall oparste as »
waiver of guch right or any other right. A waiver by any party of 8 provigion of this Mortgage ahall not conatituts a waiver of or prapuchce
the party's right otharwise 10 demand strict complisnce with that provision of any other provision, Mo prior waivar by Lander. nor any
course Of gaskng between Lender and Grantor, shell conatitute a waiver of any of Lendec' s rights or sy of Grantor's obhigations as 10 any
future tr ctions. Whensver consent by Lander is reguired in this Martgege. the granting of such consent by Lenddr in any inatance shall
not consfitute continuing consent to subsequant instances where such consent is required.

NAME AFEDAVIT. John B. Wilen, Jr. snd John Willen are one in ths sams. Audrey L. Witlen and Audray L Wint are one in The same.

e i e sy ma— —— e ———

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO (TS
TERMS.

THIS MORTGAGE I8 GIVEN UNDER SEAL AND IT 1S INTENDED THAT THIS MORTGAGE IS AND SHALL CONBTITUTE AND HAVE THE EFFECT
: OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION — IT 18 WIPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

5 GRANTOR:

I Neme: Kaven Murphy
: Address: 2084 Pelham Parkwey
Ciry, Stuen, 2IP: Polham, Al, 35124

INDIVIDUAL ACKNOWLEDGMENT

STATE OF mm_ )
COUNTY OF M\) l::

'}, the undersigned authority, s Notery Public in and for said county in said state, hareby certify that JOMHN B. WILLEN JA. and AUODREY L
' WHLEN, whoss naemes asfe signed to the foregoing inatrument, snd who are known to me, acknowiedged before me on dey that, bamyg
informed of the contents of sald Mortgage, they executed the same voiuntanly on ct[_u day same :

Given under my hand and officlel saal this :i; day of

AT | :ﬁb““
' My commisalon axplres rugm 13, 0 )

, amn

NOTE TO PROBATE JUDGE

TH:MMWWWHMWWMMMHW;W,Mrww:z-nim

cud-uflhh-nl1ﬂl,uM.ﬂumMMmmﬂhﬂmMnﬂ-Mt.mhuﬁHmmfncﬂnn
thersof) of the credit imit of § provided for herein, which ls the meximum principsl indebtedness o be secised by this

Mortgage at 8y ong time.,

Regions Bank
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SCHEDULE "A"

A parcel of land situated 1n the NP L4 of the NW 1.4 of Ledtaon 25 Township o9
North, Range 15 EBast, Shelby County, Alabama, more particularly doscribed by metes

and bounds as follows:
comnence at the Northwest corner of Section 2%, Township 24 Morth, Range 15 East,
1long the North line of said Section

chelby County., Alabama and run thence Easterly
. turn N0 depreres 00 miputes Q0

2% 2 distance of 1,613.27 feet to a point . theno.
50 00 feat to a steel pin coTner and the paint

creonds right and run Southerly

Lbeginning of rhe property heing described: thenoe . ont inue along last described
Curse a distance of 50.00 fept Lo a4 point, thenoe turn 7% degrees 46 minules 07
seionds left and run Past -Coutheasterly 169 14 feel to a polnt on the contour
slevation property line of Lay Lake, thence turn 109 degrees 41 minules 27 seconds
left to chord and run North-Northwestarly along the chord of lakeside property line &
hord distance of 85.00 feet to a point; thence turn 77 degrees 42 minutes 53 seconds
1v|t from chord and run West-Northwestarly 243,85 feet LO the point of beginning.

ot

-

- = m. 1

[]

e ey = A
e

LI -

-
i v-=v. -
- A e

~="1
e T

0s 05
LIy CoNTY MGE O PR

L TPGE T R T




