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! KNOW ALL MEN BY THESE PRESENTS, that whereas the undersigned NORTH SHELBY DEVELOPMENT,
L.1,.C., is/are justly indebted to JOHN P. BAIRD in the sum of UP TO_TWQ TWENTY-SJ&X
TH@USANP QHE_HHHEEEE_ELQEII;ELEE_ﬁﬂg_EQflﬂﬂ_QQLL&EE (5226,185.29) evidenced by promisscry note
. _bearing even date herewith and whereas it is desired by the undersigned to

sequre the prompt payment of said indebtedness with interest when the same falls due,

NOW. THEREFORE, in consideration of the said indebtedness, and to secure the prompt

pahment of the same at maturity, the undersigned, _NOR HELBY DEVELOPMENT, L.L.C. do, oOr
does, hereby grant, bargain, sell and convey unto the said JOHN D. BAIRD {hereinafter called

Mortgagee) the following described real property gituated in SHELBY County, Alabama, to wit:

All Lotes within Shelby Forest Bstates, 4" Sector, as recorded in Map Book 26, Page 19,
fice of the Judge of Probate Shelby County, Alabama.

Of

i The Release Provision contained in the Promissory Note gecured by this Morrgage 1is
hereby incorporated by reference herein.

|
| This Mortgage is not assumable.

Said property is warranted free from all encumbrances and against any adverse claims.

7o HAVE! AND TO HOLD the above granted premises unto the said Mortgagee forever; and for
rhe purpoee of further securing the payment of said indebtedness, the undersigned, agreea 1o
pay all taxes, or assessments, when legally imposed upon said premises, and should default Le
made in the payment of same, said Mortgagee has the option of paying off the same; and to
further secure gaid indebtedness, the undersigned agrees to keep the 1lmprovements on sald real
estate insured against loss or damage by fire, lightning and tornadc for the reasonabie
inaurable value theareof, in companies satisfactory to the Mortgagee, with loss, 1f any,
payaple to said Mortgage, as the interest of said Mortgagee may appear, and promptly tc
deliver said polices, or any renewals of said polices, or any renewals of said polices, to
said Mortgagee; and if undersigned fail to keep said property insured as above specified, or
F3il to deliver Baid insurance polices to sald Mortgagee then gaid Mortgagee has rhe option of
insuring property for said sum for the benefit of said Mortgagee, the policy if collected, tc
ne credited on said indebtedness, less cost of collecting same; all amounts so expended by
gaid Mortgagee for taxes, assessments or insurance, shall become a debt to sald Mortgayee,
additional to the debt hereby specially secured, and shall be covered by the mortgage, and
bear interest from the date of payment by said Mortgage, and be at once due and payable.

Upon cendition, however, that {f the said Mortgagor pays said indebtedness. and
reimburses said Mortgagee for any amounts Mortgagee may have expended for taxes, asseasments
and insurance, and the interesgt, thereon, then this conveyance to be null and void, but sgkould
default be made in payment of any sum expended by the said Mortgagee, Or ghould said
 ndebtedness hereby secured, or any part therecf, or the interest thereon remain unpaid at
maturity, or should the interegt of said Mortgagee in said property become endangered Dby
r¢ason of the enforcement of any prior lien or incumbrance thereon, 8o as to endanger the debt
h&reby secured, or if any statement of lien is filed under the Statutes of Alakama relating to
Liens ~f mechanics and materialmen without regard tc form and contents of such statement and
#lthout regard to the existence or non-existence of the debt or any part thereof or of the
lien on which such statement is based, then in any one of Baid events, the whole of said
é@debtedneaﬂ hereby secured shall at once become due and payable, and this mortgage be aubject
i 4 foreclosure as now provided by law in case of past due mortgages, and the said Mortgagee
shall be aurhorized to take possession of the premises hereby conveyed and with or without
first taking possegsion, after giving twenty-one days notice by publishing once a week for
three consecutive weeka, the time, place and terms of sale, in some newspaper published 1in
shid County and State, to sell the same in lots or parcels, oh en masse, as Mortgagee may deem
bkst, in freont of the Courthouse door in said County, at public outery, to the highest bidder
fhr cash and apply the proceeds of said sale, First, to the expenae of advertising, selling
apd conveying, including a reasonable attorney’s fee: Second, to payment of any amounts that
may have been expended, or that it may necessary then to expended in paying insurance, taxes,
ot other encumbrances, with interest thereon; Third, to payment of said indebtedness in tull.
whﬁthﬁr rhie same shall or shall not have fully matured, at the date of said sale, but no

{htereat shall be collected beyond the day of sale; and Fourth, the remainder, if any, to be
I
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Euqned over to the said Mortgagor; and the undersigned, further agree that said Mortgagee may
bid at said sale and purchase said property, if the highest bidder therefor, as through a

stranger hereto, and the person acting as auctioneer at guch sale is hersby authorjized apd
red to execute a deed to the purchaser thereof in the name of the Mortgagor by such

auctioneer as agent, or attorney in fact, and undersigned further agree to pay a reagonable
atforney's fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the
same be so foreclosed, said fee to be a part of the debt hereto secured. M
!
’ It is expressly understood that the word "Mortgagee” wherever used in this mortgage
regurl to the person, or to the persons, or to the corparation named as a grantee Or granteess

inithe granting clause herein.

l
| Any eatate or interest herein conveyed to said Mortgagee, or any right or power granted

tnganid Mortgagee in or by this mortgage is hereby expressly conveyed and granted to the
helrs, and agents, and assigns, of said Mortgagee, or to the successor and agents and assigns

of | said Mortgagee, 1f a corporation.
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&I%WE WHEREOF, we have hereunto set our hands and seals on this the 22 day of

fﬁ ; 1999

CADTION: YOU NUST THOROUGHLY READ THIS CONTRACT BRFORE SIGWING IT.
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Stiate of ALABAMA }
County of ﬂ&% }
| I, the undersigned, M_LM_, a Notary Public in and for said County

in said State, hereby certify that KENNETE B. WEYGAND as MANAGING MEMBER of NORTH SHELEBY

DEVELOPMENT, L.L.C., AN ALABAMA LIMITED LIABILITY COMPANY, is signed to the foregoing
conveyance, and who ie known to me, acknowledged before me on this day that, being informed of
tﬁu contents of the conveyance, he, as such member and with full authority, executed the same

vgluntarily for and as the act of said Limited Liability Company.

Given under my hand and official seal this Zz"’( day wa : 1921-
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