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MORTQAGE
THIS MORTGAGE ("Sscurity instrument) is given on ALY 15, 1990

L' l--‘--i

{rrnw"}. This Security instrument is gven to

|

. MAE CORPORATION . which is crganized and axsting
der the | , and whose address is
10 W) KR! AR S v . WUF -.-._- AT (Lendet™).
Borrower owss Lender the principal sum of _One Hundired Fily Five Thousand snd 004100
Dollars (U.S. § __185.000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security instrumant (“Note™), which provides for monthly paymants, with the full debt, # not paxd earher, due and payable
on AUQUST 1. 2029 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and al renewals, extensions and modifications of the Note; (b} the payment of al
other sums, with interes!, advanced under paragraph 7 to protect the security of this Security Insirument; and (c) the per-
formance of B-urran'l covenanis and agresemants under this Security instrument and the Note. For this purpose,
Borrower does hereby morigage, gram and convey to Lender and Lendel'gpucpasyets and assigns, with power ot sale, the
laliowing described property located in _JIN g xx SHELE ' County, Alabama

Lot 36, according to the Survey of Altaden f 2nd and 5th Sectors, as
recorded in Map Book 10, page 54 in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted.

Subject to: All easements, restrictions and rights of way of record.

The proceeds of Cthis loan have been applied to the purchase price of the property
herein deacribed and conveyed to mortgagor simultaneously herewith.

This mortgage is being rerecorded to correct the county uh%i? the property
s located on page 1 and page 5 of the mortgage. q\m

which has the address of _2428 WAURY DRIVE _ENPMINGHAM . A
[Stroet] [City|

Alabama _35242- {"Property Address™;
{2 Code}

TO HAVE AND TO MOLD this property unto Lender and Lender's successors and assigns, forever, together with
al! the improvemens now or heresiler erected on the propay, and all easements, appurtenances, and fixtures now ar
hereafter & part of the property. Al replacements and additions ahall also be covered by this Sacurity Instrument. Ali of the
foregoing is referred to in this Security Instrument as tha "FProperty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ihe nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower wairants and will defend generally the titie 1o the Propery against all claims and demands, subject 1o any en-
cumbrances of record.

THIS SECURITY NSTRUMENT combines uniform covenants for national use and non-unidorm covenants with imited
variations by jurisdiction to éonstiute a unfform security instrumaent covering real property.

ALABAMA -Single Family - Fannis Mas/Freddis Mec UNIFORM INSTRUMENT
GFS Form GO0001D (SE10)
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UNIFORM COVENANTS. Borrewer and Lender covenant and sgres as follows:

1, Payment of Principel snd interest; Frepayment ant Lite Charges. Borrowsr shall promptly pay when due the
principal of and imerest on the debt svidenced by the Note and any prepayment and late charges dua under the Nate.

2. Funds for Tome snd insursnoe.  Subject 10 applicable law or to a written waiver by Lender, Borrowsr shall pay
1 Lander on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds™ for: {a) yearly
taxes and assessments which may slisin priorty over this Security Instrumaent as a lien on the Property; (b) yearly leasehoid
payments or ground rents on the Plbp-'ly. I any: {c) yoarly hazard or property insurance premiums; (d) yearly Hood n-
SUTRNCE Pramiums, if any; (8) yeerly mongage insurance premiums, il any; and (f) any sums payable by Barrowss to Lender.
in accordance with the provisions of paragreph 8, in fieu of the payment of morgage insurance premiums. These tems are
callod "Escrow Roms." Lender muy, ot any tims, coliect and hold Funds in an amount not 10 exceed the maximum amount a
lender for a tederally related morigage ioan may requite for Borrower's escrow account under the federal Real Estate
Settiement Procedures Act of 1974 as amended from time 1o time, 12 U.5.C. Section 2601 ot seq. ("BESPA"), unless
another law thal applies to the Funds sets 2 lesser amount. I so, Lender may, at any time, collact and hold Funds in an
amount nat to exceed the lesser amount. Lender may astimate tha amoun! of Funds due on the basis of current data and
reasonable estimates of experditures of future Escrow Rems or otherwiee in accordance with applicable law

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or antiy
{including Lender, if Lendsr is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow Rems, uniess Lender pays Borrower interest on the Funds and applcabie law permns
Lender to make such a charge. However, Lender may require Barrower to pay & one-time charge for an independent rea
estate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Uniess
an agreemaent ia made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrowsr and Lender may sgree in writing, however, that interest shall be pad an the
Furkis. Lender shall give to Borrower, without charga, an annual accounting of the Funds, showing credits and cebrs to
the Funds and the purpose for which sach debi to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security insirument.

¥ the Funds heid by Lender exceed the amaunts permitted to be held by apphcabie law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds heild by
Lender at any time is,. not sufficient 1o pay the Escrow Rems when due, Lender may so notity Borrower in writing. and. in
such case Borrower Bhall pay 1o Lender the amount necessary 10 make up the deficiency. Borrower shali make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ait sums secured by this Security Instrument, Lender shall promptly retund to Borrower any
Funds heid by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquistion or
sale of the Property, shail apply any Funds halkd by Lender at the time of acquisition or sale as a credt against the sums
sacured by thia Sscurity instrumaent.

3. Applioation of Payments.  Unless spplicable jaw provides otherwise, all payments recewed by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prapayment charges due under the Nole, second, to amounts payable
undar parsgraph 2: third, to lmevest dus; founth, 10 principel due; and! last, to any late charges due under the Note.

4. Charges; Lisne. Borrower shall pay all taxes, asseasments, charges, tines and ympostions artributable 10 the
Property which may aftain priority over this Security instrumaent, and leasehold payments aor ground rents, £ any. Borrowaer
shall pay these obiigations in the manner providad in paragraph 2. or i not paid in that manner, Berrower shait pay them on
time directly to the person owed paymaent. Borrower shall promptly turnish to Lender all notices of amounts 1o be pad
under thig paragraph. # Borrowsr makes these paymants directly, Borrower shall promptly furmish to Lender recepts
evidencing the paymants,

Borrower shall promptly discharge any lien which has priority over this Security nstrument unless Borrower {a)
agrees in writing to the payment of the obligation securad by the lier in a manner acceptable 1o Lender; (b} conests
In good faith the lien by, of defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 10 prevent the endorcemaent of the lien; or (C) secures from the holder of the lien an agresment satislactory to Lender
subordinating the lien 1o this Security Instrumant. K Lender determines that any part of the Property is subject 1o a len
which may attain priority over this Security Instrumen, Lender may give Borrower a notice identilying the lien. Borrower
shall aatisfy the lien or take one orf more of the actions set forth above within 10 days of the giving of notice.

5. Mazard or Property iInmrance. Borrower shall keep the improvements now existing or hereatter erectad on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, includ-
ing Hoods or fiooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subect 1o
Lender's approval which shall not be unreasonably withheld. ¥ Borrower fails to maintain coverage described abova.
Lender may, at Lander's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7

Al insurance policies and renewsls shall be acceptable to Lender and shafl include & standard maortgage clause.
Lender shall have the right 10 hold the policies and renewals. ¥ Lender requires, Borrower shali promplly give 1o Lendaer all
receipis of paid premiums and renewal notices. In the event of loas, Borrawer shall give prompt notice to the insurance car-
riar and Lender. Lender may meke proof of loss if not made promptly by Borrower,

Unliess Lender and Borrower otherwise agree in writing, insurance proceeds shall be appled to restoration or repair
ol the Property damaged, if the restoration or repair is economically feasible and Lender's security is not iessenec. | the
rastoration or regair is not econemically feasible or Lender's security would be lessened, the insurance proceeds shall ba
applied to the sums secured by this Security Instrumant, whether or not then due, with any excess pad to Borrower.
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carnigr has of-
tored 1o settle a claim, ther? Lender may coliect the insurance proceads. Lender may use the proceeds to repar or restore
the Property or to pay sums secured by this Security Instrument, whether ot not then due. The 30-day period will begin
whan the notice is given,
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, Unlesa Lender and Borrower otherwise agras in writing, any application of proceeds 1o principal shall not extend or
posipone the dus daie of the manthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymonm.
¥ under paragraph 21 the Property is acquired by Lander, Borrowsr's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extant of the sums secured by this Security
irstrument immediastely prior 1o the scqidelion,

& Oosupancy, Pressywition, Malvansnce and Proteciion of the Property; Bomower’s Loan Appiication; Lesssholds.
Borrower shall dccupy, eelablish, ahd uee the Proparty as Borrower's principal residence within sty days after the axecu-
tion of thia Bacurily Instrumant and: shall continue to occupy the Property as Borrowsr's principal residence for at least one
year alter the date of occupanty, uniess Lander Ctherwisa agrees in writing, which consent shall not be unreascnably
withhaid, or uniass extenuating clrcumatancos axist which are beyond Borrower's control.  Borrower shall not destroy,
damage or impalr the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceading, wheather civil or criminal, is begun that in Lender’'s good faith judgmaent coulo
result in forfeiture of the Propaerty or otherwise materially impair the lien created by this Securty nstrument or Lender's
security intersst. Borrower may cure such & delault and reinstate, as proviled n paragraph 18, by causing the aciion or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forteiture of the Borrowat’s .
terest in the Property or other material impairment of the lien created by this Security instrument or Lender's securiy
interest. Borrower shall aiso be in default #f Borrower, during tha loan application process, gave materially false or inac-
curale information or statements to Lender (or failled to provide Lender with any matenal information) in connection with the
loan evidenced by the Note, including, but not limited to, represantations concerning Borrower's occupancy of tha Property
as a principal residence. ¥ this Security Instrument is on a ieasehold, Borrowser shall comply with all the provisions o! the
lease. N Borrower acquires fee title 10 the Property, tha leasehold and the fea title shall not merge unless Lender agrees (o
the merger in writing.

7. Protection of Lander's Mights in the Property. ¥ Borrower tfails to perform the covenants and agreements con-
tained in this Security instrument, or there is a legal proceading that may significantly affect Lender's rights in the Property
(such as a proceading in bankrupicy, probate, for condemnation or forfedure or to enforce laws or reguiations), then Lendar
may do and pay for whatever is necessary to protect the value of the Propaeny and Lender's rights in the Property. Lenders
actions may include paying any sums secured by a hen which has pricrity over this Security instrument, appearing i coun,
paying reasonabie attorneys' fees and entering an the Property to make repairs. Although Lender may take action undes
this paragraph 7, Lender does not have to do 8o

Any amounts diabursed by Lendser under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement &t the Note rate and shall be payable, with interest, upon notice from Lander to Borrower requesi- i

|
:’ ing paymeht.
i 8. Mortgage insurance. ¥ Lender required morigage insurance as a condition of making the loan secured by this

)
)
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Security lastrument, Borrower shall pay the premiums required to maintain the moerigage insurance in effect. X, for any
reasan, the mortgage insurance coverage requiced by Lender lapses or ceases to be m effect, Borrower shall pay the
premiums required to obtein coverage substentially equivalent to the mongage insurance previously in effect, at a cost sub-
stantislly aquivaient 1o I Ot to BIOITOWN Of the MOTIQage insurancs previously in effact, from an aRternata morigage in-
surer approved by Lender. [ substantially squivalenl morigage insurance coverage is not available, Borrower shall pay 1o
t ender each month a sum equal to onatwelith of the yearly mortgage insurance premium being pad by Borrower when the
ingurance coverage lapsed or cemsad to be in effect. Lender will accep!. use and retain thase payments as a loss resarve In
lieu of mongage insurance. Loass reserve paymenta may no kenger be required, at the option of Lender, f mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums raquired to maintain mortgage insurance n effect. of
to provide a 1088 reserve, until the requirement for mortgage insurance ends in accordance wih any written agreement be-
twoen Borrower and Lender or sppiiceble law.

. Inspaction. Lencer or ity agent may make reasonable entries upon and inspections of the Property.  Lender
shall give Borrower notice & the time of or prior 1o an inspection specitying reasonable cause for the inspecton,

10. Condamation, The proceeds of any award or claim for damages, direct or consequantial, in connection wih
any condemnation or other taking of any parn of the Property, or for conveyance in lieu of condemnation, are heretyy ass.qg-
ned and shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Security }
Instrument, whether or not then due, with any excess pad to Borrower. In the evert of a partial taking of the Property in
which the fair market value of the Property immadiately before the taking is equal to or greater than the amount of the sums
secured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing.
the sums secured by this Security insirument shall be reduced by the amount of the procesds multipled by the following
fraction: {a) the tolal amount of the sums secured immediately before the taking, divided by (b) the tarr market value of the
Propaerty immediately before the taking. Any balance shall be paid 1o Borrower. In the event ¢! a pantial taking of the
Properly in which the faif markel vaiue of the Property immediately before the taking is less than the amount of the sums
secured immadisiely bofore the taiting, uniess Borrower snd Lender otherwise agree in writing or uniess applicabie law
otherwise provides, the proceeds shall be appliad to the sums secured by this Security instrument whether or not the sums
are then dua.

X the Property i abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor offers (o make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days alter the date the notice 1s given,
| Lender is authorized to coliect and mpply the proceeds, at its option, ¢ither 10 restoration or repair of the Proparty or to the
| sums secured by this Security nstrument, whether or not then dua.

i Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
i postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymants.

Form (P of 3pages)
intials




i mm p———— e —— g —

Loan No. - 5145346 J \

* |

11. Borrower Not Relssssd: Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security lnstrument granted by Lender to any successor in iMerelt
of Borrowet shall not operste 0 release the lability of the original Borrower or Borrower's successors in imerest. Lond ef
shall not be required 1o commence procesdings against any successor in interest or refuse to extend tima for payment ot
otherwise modily amoniization of the sums secured by this Security instrument by reason of any demand made by the
original Borrower or Borrower's suoceasors in intarest. Any forbearance by Lender in exercising any right or remady shall
nat be a walver of or preciude the axercise of any right or remedy.

12, Succsesory and Asslgns Bound; Joint and Several Lisbiity; Co-signers.  The covenants and agreemaents of
this Securily instrumant shall bind and benafit the successors and aasigns of Lender and Barrowar, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sgns
this Securky Instrument bul does not execute the Note: (a) 1s co-signing this Security Instrument only to morngage. grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Sacurity Instrument; and () agrees that Lender andd any other Borrower may
agres to extend, modify, forbear or make any accammodations with rogard 1o the terms of this Security Instrument or the
Note withaut that Borrower's consent.

13, Loan Cherges. ¥ the kan secured by this Security instrument s subject to a law which sels maximum oan
charges, and that lew is finally interpreted 0 that the interest or other joan charges collecied of to ba collected »n connec:
tion with the loan exceed the permitted limits, then: {a) any such foan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted imns
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by
making a direct payment to Borrower. K a refund reduces principal, the reduction will ba treated as a partial prepayment
without any prepayment charge under 1he Note.

14. Notioss. Any notice 1o Borrower provided for in this Securty Instrument shall be given by delivering it or by
malilng It by first class mail unieas apphicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrowaer designates by nolice 10 Lender. Any notice to Lendar shall be given by
tirst class mail to Lender's address stated hateln or any other address Lundor designates by notice 10 Borrowsr. Any notice
provided for in this Security insirument shall be desmed to have been given to Borrower or Lender when given as provided
in this paragraph.

18. M Law; SeverabMly. This Security instrument shall be governed by federai law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Securlty Instrumant or the Note
contlicts with applicabie law, such confiict shalt not aftect other provisions of this Security instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared td ba severable.

18. Borrower's Copy. Borrower shadi be given one conformed copy of the Note and of thia Security instrument.

17. Transisr of the Property or s Bansfivial interset In Borrower. It all or any part of tha Property or any interest in
i is s0id of transierred (or it & bensficial interest in Borrower is sold or transterred and Borrower is nol a natural person)
without Lender's gprior written consant, Lender may, at its option, require immediste paymant in fuil of all sums securad by
this Securjty Instrument. Howveuer, this opticn shell not be axurcised by Lender if exercise is prohbited by federal law as of
the date of this Security Instrument.

¥ Londer sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not less than 30 days from the data the notice is delivered or mailed within which Barrower must pay all sums sacured by
this Security Instrument. K Borrower fails to pay these sums prior to the expiraton of this penod, Lender may nvoke any
ramedies parmitted by this Security instrument without further notice or demand on Borrower.

18. Borrowsr’s Right 10 Reinetate. K Borrower meets certain conditions, Borrower shall have the rght to have an-
torcement of this Security instrument discontinued a any time prior to the earlier of: (a) 5 days (or such other pelod as ap-
plicable law may specily for reinstatement) before sale of the Propaerty pursuant 1o any powaer of sale contained n this
Security lnstrumaent; or (B) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowser: (a)
pays Lender all sums which than would bs due under this Security Instrument and the Note as i no acceleration had
occurred: (b) cures any defaut of any other covenanis or agreements; (C) pays all expensas incurred n enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ lees: and {d) takes such action as Lender may
reasonably require 10 assure tht the bien of this Security Instrumant, Lender's rights in tha Property and Borrower's obliga-
on to pay the sums secufad by this Security instrument ghall continug unchanged. Upon reinststement by Borrower, this
Securty instrument and the obligations secured hereby shall remain fully effective as il no acceleration had occurrad.
However, this right 10 reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chenge of Loan Sarvicer.  The Note or a partial interest in the Note (together with 1his Securtty
[nstrument) may be sokd one or more times withaut prior notice to Borrowar. A sala may result in a change in the entdy
(known as the "Loan Servicer”) that coilects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. ¥ there is & change of the Loan Servicer,
Barrowsr will be given writen notice of the change in accordance with paragraph 14 above and applicable law. Tha notice
will state the nams and address of the new Loan Servicer and the address 1o which payments should be made. The notice
wilt also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, slorage, of 19l@ase
of any Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyone gis¢ to do, anything aftecting
the Property that is in viclation of any Environmental Law. The preceding twa sentances shall not apply 10 the presencs,
use, or storage on the Property of small quantites of Hazardous Substances that are generally recognzed 1o be ap-
prapriate 10 normal residentlal uses and to maintenance of the Property.

Barrower shall promptly give Lender written notica of any investigation, claim, demand, lawsuit or olher action Dy any
gavarnmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental
Law of which Barrower has actual knowledge. ¥ Borrower learns, or is notified by any governmental or regulatory authorfy,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmentai Law.
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As used I this parsgraph 20, "Hezardous Substances” are thoss substances defined a8 toxic or hezardous substan-
oee by Erwironmenial Law and the following substences: gascine, keroesne, other flammabis or ioxic petrosum préiiusts,
toxdc pestivides and herbickies, wolstis solvents, melerials containing asbesios or formakishyde and radibactive meisriie.
As used in this paragraph 20, "Exvironmenia! Law” means federal mws and lsws of the jurisdiction where the Property b

jocaied that relate to health, safsty or environmental protection.
| NON-UNFORM COVENANTS. Borrowsr and Lender further covenant and agree as followa.
’- 21. Acosiarstion; Rermedise, Lander shall ghm notios 1o Borrower prior 1o scosisration following Borrower's breach of

mmumhﬁmm{mmmuwmmh 17 unisse appicable
: w provides clherwies). The nofios shall speclly: (s) the defeull; (b} the action required 1o cure the detauk; (c) 8 das, not
' mes than 90 days Yom the dese the notice Is ghven 1o Borrower, by which the defsull must be cured; and (d) that fslure %o
; cure the defauit on or balors the date apedifisd In the notice may result in acceirstion of the sums secured by this Securlty
| rwirament and sale of the Property. The notioe shall further inform Borrower of the right 1o reinsteis afler scoeleration and
hMbmlmmthmmﬂIMHﬂwuﬂmMﬂmhw
and sais. ¥the defeuit Is not cured on or before the date specified in the notice, Landar at ite option may requine Immediats
payment in Al of sl sume secured by this Securlty Instrument without further demand and may invoks the power of sale
; and any other remediss permised by applicabis iaw. Lender shall be entitied 10 coliact all expenass incurred In pursuing
? the remedise provided In this parsgraph 21, including, but not imiled 10, reasonable stiorneys’ fees and codts of tite
evidence.
 Lander invokes the powsr of sais, Lander shall give a copy of a notice 10 Borrower in the manne! provided In

raph 14. Lander shal publish the notics of sais once & week for three consecutive weeks In a newspaper published In
EPPERBON Shelby County, Alsbama, snd thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lander shmll deliver i the purchaser Lender's
deed commying the Properly. Lender or s dasignes may purchase the Property at any sale. Borrower covenarnts and
agrees that the proceeds of the sale shell be applied In the following order: () 1o 2il expenses of the sels, inchuding, but not
hmbed 1o , reasonsbie stiormeys’ 1ees; (b) 10 all sums secured by this Securly instrument; snd (c) any excess 1o the person
or parsons egally sntitied to L.

22. Resags. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. | Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of cur-
teay and dowsr in the"Propaerty.

24. Riders to this Securlly iInsirument.  # one or more riders are executed by Borrower and recorced together with
this Securty Instrument, the covenarts and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Securfty Instrument as if the rider{s) were a part of this Securtty
5 Instrument., [Check spplicable box(ee)]

! Adjustable Rate Fider Condominium Rider 1-4 Family Rider
: : Gradusied Payment Rider Planned Unit Development Rider Biweekly Paymant Rder
_ Baloan Rider Rate ‘mprovement Rider 1 Second Home Rider
Other(s) [specily)

8Y SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrumaent
and in any rider(s) executed by Borrower and recorded with it.
Withesses:

// @»ﬂ%‘*ﬂ:— . {Seal)
W. W .Borrowes
il Security Number

(Seal)
-Borrowear

(Seal)
Borrower

Social Security Numbaer

(Seal)
-Borrower

i

| Soclal Security Numbrer
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State of Alabama Jefferson County

Befﬂfe_me, the undersigned, a Notary Public in and for said county and state,
hereby certify that __ John W. Donaldson, III and his wife Judy Donaldson

whose name(s) is/are signed to the foregoing comveyance and who is/are known
'tﬂ“ﬁﬂ;~&ﬂknﬁwladged-bﬂfﬂrelmﬂ'ﬂn.thiS'day that being informed of the contents of

thg]ngg?ﬁjance;he/shé!theyffExecuted the same voluntarily on the day the same i
bears date. - S | o | |
“Given under my hand and official seal this thgl) day of _Jul o s 1939. :

My commission expires: _ 9/13/00

OTARY PUBLIC
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