S = N R Wy BT T T

I
1
1

"
L

|
gwm RECORDED MAIL TO:

—_—

E

'l.
F
r
:
!
b
E
i
L

RECORDATION REQUESTED BY:

SouthTrust Bank, National Assosiation ; \
Alsbaster 3348 :

231 North First Streat

Ambaster. AL 3IBOOT ;

Recorded Documents
BouthTrust Bank, Nationsl Associstion

Inst @ 1999-39463

1
]
1
L]

'TWWBMM1 4°
MORTGAGE

MAXIMUM LIEN. The llen of this Mortgmshﬂnotnoudltmvmmﬂo.wgwd_u,l[,&

THIS MORTGAGE dated June 30, 1908, is made and executed between T L XANE and P E KANE, whose addroes
is 302 NEWGATE COURT, ALABASTER, AL 35007 {referred to below as *Grantor”) and SouthTrust Bank,
Nationsl Association, whose sddrass s Alabaster 336, 831 North First Stresat, Alabaster., AL 35007 (referred to
below as “Lender”).

GRANT OF MORTGAGE. for valusble coneiderstion, Grantor mortgages, grants, bargains, selis snd conveys 10 Lander all af Grantor’'s right,
titm. snd interest in and to the following described rasl property. together with all axiating or subsequently sracted or etfixed busdings.
improveameants and fixtures; &l sasemants, rights of way, and appurtsnances; sl water, water rights, watarcourses and ditch rights {inChitng
stock in utilities with ditch or lrrigation righta); and ail other rights, royshtiss, snd profits rel 1o the resl ptop.n'g inctuding without hmitation
all minerals. oil, gas, geotharmal and simHar metters, {the “Real Property™) jocated in 5 County, State of Alabama:

LOT 23, BLOCK 3, ACCORDING TO THE SURVEY OF NORWICK FOREST, SECOND SECTOR, AS RECORDED
IN MAP BOOK 13, PAGE 23, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

| The Real Proporty or its addrees Is commonly known ss 302 NIWGATE OCURT, ALABASTER, AL 35007.
. REVOLVING LINE OF CREDIT. m.hmunnmm-mmhdhmmmm.wmm.m

Mortgage securss a favolving ine of oredit, Mohlum.t-ndumm-mwm-nm:mﬁmmaﬂumm:
of the Cradit Agreement. mmmhm.w.mmmmmm,mmmmmmmu
mnnmhdunuowhgnmvmm.nﬂmmwﬂlm:mhmﬂuﬁlﬂwmrmmlum-pmﬂdndhth-
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wﬂruhmﬂﬁww.ﬂmmmMLmuthMMAm. It i the intention of Griwttor and Lander thet

Mortgage and eny intermediate balencs.

Grantor presently assigna to Lander alt of Grantor’s right. titie, and intsrest in and to all present and future laases of the Proparty and all Rents
from the Praparty. In addition, Grantor granta to Lender a Unitorm Commercial Code security intersat in the Personal Property and Rents.

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTE AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND ({B) PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND
OBLIGATIONS UNODER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS. AND THIS MORTGAGE. THiS MORTGAGE 1E GIVEN AND

" ACCEPTED ON THE FOLLOWING TERMS:
. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor ahall pay to Lendar all amounts secured by this

sortgage as they bacome due and shall strictly perform all of Grantor’s obligations under this Morigaga.
POSSESSION AND MAINTENANCE OF THE PAOPERTY. Grantor agreas that Grantor’s passassion and uss of the Propearty shall be governed by

~ the following provisionsg:

Possession snd Use. Until the occurrence of an Event of Detault, Grantor may {1/ ramain in puoasession end control of the Proparty. 12}
une. operste ar manage the Property; and (3) collact the Asnta from the Proparty.

Duty to Maintein. Grantor shall maintain the Froperty in good condition snd promptiy gertorm e repavs, raplacemeants. and mointenance
nECesaary 10 praperva its value,

Compilance With Environmental Laws. Grantor represants and warrants to Lender that: (1) During the pariod at Grantor's ownership of
tha Proparty. there has baen N0 usa. ganeration, manufacture, storage, treatment, diapossl, relaase or thraatened ralease of any Harardous
Substance by Bny parson on, under, sbout or from the Proparty. (2) Grentor has no knowledge otf. or reason 1o balieve that there has
been, except ss previously disclosed to and acknowladged Dy Lender in writing, {a) any tweach or violation of any Ernvironmenial Laws.
bl any use. gansration, manufscture, storage, traatment, diaposal, release or threastened ralease of sny Hezardous Substance on, under,
sboutl or tram tha Property by any prior ownare or oCCupants af the Praoperty. of {c] any actual or threatenad litrgation or cleima ol any
ind by any person relating to such matters: and (3) Except as previously disciosed to snd acknowisdged by Lender i writing. {al remither
Grantar nof any tenant, contrastor, agent or other authorized user of the Froperty shait use, genersts, manufscture, stors, treat, disposa of
or ratense sny Hazardous Substance on, under, about or from the Property; and {b) any such activity shall be conductad 0 complance
with all applicable tederal, state, and iocal laws, regulations and ordinances, including without imitation all Environmantal Laws.  Grantor
authorizes Lendar and Its agents to snter upon tha Property to maks such inspections and tests, at Granior’'s expenss, as Lender may deem
sppropriata to determine compliance of the Proparty with this section of tha Mortgage. Any mspections Or tests made by Landar shall ba
lor Landar's purposas only snd shall not be construed to creats any rasponsibility or lisbility on the part of Lender to Grantor or to any othar
person. The rapresantations snd warrantias contsined berein are based on Grantor's due diligence in investigaung the Property fur
Hazardous Subgiances. Grantor heraby (1) relamsas and waives any future claims againat Lender tor indemnity of contribution 1 tha
avent Grantor becomaa liable for ciaanup or other costa under any such laws; and (2) agrees to indemnity and hold harmiess Lendasr
against any and alt claims, losses, liabllities, damages, penalties, and axpenses which Lender may directly of indirgctly sustsn or sulter
rasulting from a breach ot this section of the Mortgage or a8 a consaquance af any use, generation, manufacture, storage, diapossl, raiesse
or threatened releass occurring prior to Grantor's ownership or interest in the Proparty, whether or not the same was or shoukl have Deen
known to Grantor. The provisiona of this section of tha Mortgage, including the obligation to indemnity, shall survive the paymant at the
indebtedneas and the sstisfaction and reconveyance of the lien of this Mortgape arnd shall not be attected by Lender’'s acquisttion ol any
intareat in tha Property, whether by foreclosure or othéiwise.

Nuisancs, Wasts. Grantor shall not cause, conduct ar permit any NUIBaNGce nor commit, parmit, or sutter any stripping of of weste on of t
the Property or any portion of the Property. Without limiting tha genaraiity ol tha toragoing. Grantor will not remove, or grant 1o any other
party the right to remawve, sny timber, minarals (including on and gasl, cosl, clay. scoris, soil. gravel or rock products without L@ "
writtan consant. -

Ramovel of Improvements. Granior shall not demoliab or remove any Improvements from the Real Property without Lander’s prior wn
connant. As a condition to the remaval of any Improvemens, Lendsr may require Grantor 10 meke srrangemaents satisfactory to Lender
repiace auch Improvemants with Improvements of at least aqual value,
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Lender's Hight to Emar. Lender and Lender's sganta and represantatives may onter wpon the Aeal Property at all raasonabie times 10 attend
to Lander's interasts and to inspact the Rssl Preperty for purnases of Grantor’s compiiance with the terms and conditions of this Morigags

Compliance with Governmanial Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations. now o heroatters
in effect, of sit governmantst authorities apphicable 1o the ues or occupancy ol the Property. Grantor may contest in good tatth any such

law. ordinence, or ragulation and withhold compliance during any proceading, including appropriate appesls, 30 long as Grantor has notiled
Lender in writing prior to doing so and so long as, in Landar’s sole opinion, Lender's interests in 1he Property are not jeopardized. Lender

may require Grantor to post adéquate socurity or a surety bong. reascnably satisfactory to Lender, to protect Lender’s intarast.

Duty to Proteor.  Grantor agresa neither to abandon nor lbave unattended the Property. Grantor shall do all other acts. in addition to those
acts sat forth above in this saction, which from the character and use of the Property are raasonably nocesaary 1o protect and preserve the

Froperty.

. TAXES AND LIENE. The following provisions ralating 10 the taxes and hens on tha Property are part of this Morigage:

_———emmm e e .

- —— - —

Payiment. Granter shall pay whan dua land in sll sveants priof 10 dalinquencyl all taxes, payroll taxes, special laxes, ssaessmants, wlter
charges snd sewer service charges levied against or on account of the Property. and shall pay when dus all claims for work dore on or tor
sarvices rendered or material furnished to the Property. Grantor shall maintsin tha Property tree of ail liens having prionty over or equel 1o
tha intarsst of Lender under this Mortgage, except for the lien of taxas and assasaments not due. except for the Exisung Indebtodihess
refarred to below, and excapt a8 otharwisa provided in the following paragraph.

Right to Contest. Grantor may withtold payment of any tax, assessment, of claim in connection with a good tath dispute over ihe
abligation to pay. so long as Lender’s interast in the Property is not jecpardized. I a lien arisges or is tiled as a reault of nonpsymeant,
Grantor shall within fiftean (15) days atter the lien arises or, if a lien ia filad, within fitteen (15) days atter Grantor has notice of the hing.
sscure the discharge of the lien, or if requested by Lendar, daposit with Lander cash or e sutficiont corporate surety bond gr cthaer secunty
satisfactory to Lender in an amount sutficient to discharge the llen plus sny costs and reasonable attormeys’ faes, of other charges that
could mccrus as a result of a foraclosure or sale under the lien. [n any contest, Grantor shall dafend itsall and Lender and ahail satialy any
adverse judgment befora enforcemant againat tha Property. Grantor shall name Lender as an additionsl obligae under any surety bond
lurniahad in the contest proceadings.

Evidence of Payment. Grantor shall upon demand turnish 10 Landar satistactory evidance of paymaent of the taxes or assessmeants and shab
authorize the approgriate governmenial official to deliver to Lender atl any time & written atatement of the taxes and assessments agains!

the Property.

Notice of Construction. Grantor shall notify Lender at lsast fifteen (15 days betore any work is comemenced, any services are furmished. or
any materiats are supplisd to the Property, it ary mechanic’s lien, materisimen’s lien, or othar lien coukd be ssserted on account of the
work. services. or matesiais. Grantor will upon requast of Lender turnish to Lander advance assurances satiafactory to Lander that Grantos

can and will pay the cost of such Improvemants.
PROPERTY DAMAGE INSURANCE. Tha following provisions reiating 1o insuring the Property are & part of thig Morigege:

Maintenance of lnsurance. Grantor shal procura and maintain policies of fire insurance with siandard axtended coverage endorsemants on
a replacemdnt basis for tha tull insurable value covering all Improvemaents on the Real Property in an amount sufticiant to avatd applicaton
ot any coinsurance clausa, sand with a standsrd martgagee Clause in favor of Lender. Policios shall ba written by Such naurance companes
and in such form as may be reasonably scceptable to Lender. Grantor shall delivar to Lender cartificatea of coverage trom aach nsurer
contaning a stipytation that coverage will not be cancelled or dirminished without & minimum of ten {10} days’ prior wiitten notca 1o Lander
and not containing any discleimer of the ineurer's lisbility for tailure to give such notice. Each insurance policy aiso shall includa an
andorsement providing thet covarage in faver of Lender will not be impaired in any way by any acl. ommssion or dafault of Grantor ar any
other parsgn. Should the Reat Property be located i an aren designated by the Director of the Federal Emargency Managemant Agancy ay
a spacial tisod hazard aras, Grantor agrass to obiain and maintain Faderal Fiood 'naurance, it available, within 45 daya atter Anhice 5 {pvan
by Lenadser that the Property is located in a special laod haxard area. for the full unpaid princinat balance al the loan and any pr Lens on
the property sacuring the loan, up to the maximum policy limits set under the Nationai Flood Insurance Frogram. or as otharwise raguced by
Landpr, and to maintain such insurance for the term of the loan.

Application of Procesds. Grantor shall promptly notity Lender of any 0S8 or damage to the Property Lender may make prooi of loss o
Grantor fails to do so within tiftaen (1%5) days cof the casualty. Whathar or not Lendar's security is impeired, Lender may, at Lender =
slection. raceive and retaln the proceeds of any insurance snd apply the proceesds to the reduction of the Indebtednass, paymant of any lten
affecting the Property. or the rastoration and repair of the Proparty. |f Lander elects to apply the proceads {0 rastoranon and repair, Granior
shall repair or replace 1he damaged or destroyed Improvements in @ manner satistectory 1o Lendar. Lander shall, upon satsfactory proot of
such expenditura, pay or reimburse Grantor from the procaeeds for the reasonable cost of repair or restoration it Granter is not in detault
under this Mortgage. Any proceeds which have not been disbursed within 180 days attar their receipt and which Lander has not
commilted Lo the repair of restoration ol the Property shall be used first 10 pay any amaount owing to Lendsr under thix Morfgage. then 10
pay accrued intarest, and the remainder, il any. shall be appied to the principal balance of the Indebtedness. it Lendar hoidg any proceads
after payment in full of the indebtedness, such proceeds shall be paid 10 Grantor as Grantor's interesta may appear.

Unexpired insurance at Ssle. Any unexpired insurance shall inure 1o the banalit of, and pass to, the purchaser of the Property coveraid by
this Mortgage at any trustes’s sale or othar sale held under the provisions of this Mortgage, or at any foreclosure sale of such Proparty

Compliance with Existing Indebtednass. During the pericd in which any Existing indebladnass described balow 13 in effact, complipnca with
the insurance provisions contained in the instrument evidencing such Existing Indebtedness ahall constitute compliance with tha insurance
provigions undes this Morigage. 1o the exiont comphance with the terms of this Mortgaga would congtitute a dupicatcon of insurance
raquiromant . |f any proceads from the insurance becoma payabls gn lgas, the provigions in thes Mortgags tor division 01 proceads sngdl
apphy onty to that portian of the proceeds not payabla 1o he hoider af the Existing Indebtednoss.

LENDER'S EXPENDITURES. If Grantor faile (A} to keap tha Property free of all taxes, liens, security interaats, encumbrances. and othar claims
(B8] to provide any required ingurance on the Property, |C) to maka repavs to the Property or to comply with any obhgation 1o maimtan Exigtitng
indebtadness in good atanding as raquired below, then Lendar maydo so. It any action or proceading 18 commanced that woukd matenally aftect
Lendar’'s intareats in tha Froperty, then Lander on Grantar's behalt may, but 1a not required to, 'aks Any action that Lander baheves 0 be
appropriate to protect tandser's intareets. All expensas incurred or paid by Landar for such purposes will than bear intarast at the rate charged
undar the Credit Agreament, or the mstimum rate parmitted by law. whichever is lags, from the date incurred or paid by Lendar to the data ol
rapaymant by Grantor. All such sxpensss will bacome 8 part cf the Indebtadness and, at Lender’'s option, will [A] be payable on demand. (Bl
ha added to the balance of the Credit Agresment and be mpportionad samong and be payabile with any installment payments 10 becoms dus
during sither (11 the term of any epplicable ingsurance policy: or (2} the ramaimng tarm ot the Cradit Agreement, or [T} be treated as a
balioan paymant which will be due and payable at the Credit Agreement’s maturity. The Property also will secura payment ol thAsn AMCuUNtS
The cighte provided for in this psragraph ahail be in addition to any cther rights or any remedies to which Lander may be gntitled on account of
any default. Any such action by Lander shall not be congatruad A5 curing the defauht so as to bar Lender from any remedy that it otherwise

would have had.
WARRANTY: DEFENSE OF TITLE. The following prowisions reiating tc ownearship of the Proparty are a part ot this Martgage:

This. Grantor warrsnts thats {a) Grantor holda good and marketable ttie ot record 1o the Proparty in fep simple, free and claar ol alf hans
aid encumbrances other then those set forth in the Real Property description or in the Exrating Indabtedrneas sechan below or in any hitls
insuranca pahcy. title report, ar tinal title opinion isausd in favor of and accepted by, Lendar in connaction with this Mortjage. and b}

Grantor han the full right, power. and sutharity to axecuts ang deliver this Mortgage (o Lander. J

Detense of Titls. Subject to the axception in tha paragraph above, Grantor warrants and will toraver defand the title to the Froperty agamnsgi
the lawful claims of all parsons. In the event sny action or proceading i8 commencad that questions Grantor’'s title or the +nturWi
undor this Mortgage. Grantor ehall detend the action at Grantor’s expanse. Grantor may be the nomunal party i auch pro . -yt
Lender ahall ba entitled 10 participste in the proceeding and to be rapresanted in the procaeding by counasl ot Lender’'s own choice. and
Grantar will deliver, or cause 10 be dalivered. te Lender such matruments as Lender may requast rom tima to time (o permul h
prArticipaton.

Compilance With Laws. Grantor warrants thetl the Property and Grantor's usa ot the Proparty complies with all exiating apphcable
ordinances, and reguiations of governmantst authorities.

T pp———y
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MORTGAGE ~ Page 3
(Continued)

Survival of Promises. All promisss, dgreemarnts, and statements Grantor has made in this Mortgage shall survive the exacution and delivery
of this Morigegs. shell be continuing in naturs and shall ramain in fudl force and stisct until such timea as Grantor's Indebtedness is pad 10

fuil.

EXISTING INDEBTEDNESS. The following provisiona concarning Existing indabtedness sre & part of this Morigage:

Existing Lisn. The lien of this Morigage securing the indebtedness may be sscondary and inferior to an exisung lien. Grantor axpressly
covensnts and agrass 1o pay, OF 888 10 the payment ot. the Existing Indebtedness and to prevent any dafsult on such mdabtedneass. any
detault under the instrumants svidancing such indabteadness, or any dafavit under any security documents for such indebtednass.

No Modificstion. Grantor shall not enter into any agreement with the naoldar of any mortgsge, dead of trust, or ather security agrogment
which has priority over this Mongage by which that agreemen is modified. amended, extended, or ranowed withdaut tha pror wnittan
consemt of Lender. Grantor shall neither reguest nor accept any future agdvances under any such security agroement without the prior

written consemt of Lender.

~| CONDEMNATION. Tha followlng provisions relating to condemnation groceadings ste s part ¢f this Mortgage:

Procesdings. If any proceeding in condemnation is filad, Grentor shall promptly notity Lender in writing. and Grantor shall promptly take
such steps as may ba neceassry 1o defend the action and obtain the sward. Grantor may be the nominaf party in such proceeding. but
Lander shall ba entitied to participate in tha procseding and 1o be rapresanted in the proceeding by counsel ot its own chowce, and Grantos
will deliver or cause to he delivarsd to Lendar such instrumants and documentation s mey be requested by Lender from tima 1o Hime o

parmit such participaton,

Application of Net Procesds. | all or any pan gt the Property is condemned by eminent domain proceadings of by any proceeding or
purchase In lleu of condamnation, Lender may at its election require that all or any portion of the netl proceeds of the award ba appled to
the indebtednass or the repair of reatoration ot tha Property. The nat proceads of the award shall maan the award stier paymant ot all
rensonsble costa, expensss, and sttornays’ fees incurred by Lender in connaction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relsting 1o gavernmaental taxas.
tmas and chargee are a part of this Mortgage:

Currart Taxes, Foos and Charges. Upon request by Lender, Grentor shall axecute such documents in addition 1o this Mortgege and lake
whatavar other action is requestsd by Landar 1o perfect and continue Lender's lisn on the Rasl Property. Grantor shall reimburse Lender tor
sll taxes. as described beiow. together with ali expenses incuwvred in racording. perfecting or continuing this Mortgage. inciuding without
ymitation all taxes, fess. documantary stamps, and other charges for recording or regintaring this Mortigage.

Taxes. The following shall conatitute taxes to which this saction applies: (11 a specific tax upon thit type o! Mortgage or upon &l or any
part of the Indebtadness secured by this Morigage. (2) a apecific tax an Grantor which Grantor is authorized or requared (o deduct from
payments on the Indebtedness sacured Dy this type of Mortgage: (3} a tax on this type of Mortgage chargeabls sgainst the Landar or the
holder ol the Cradit Agreamant: and (4) a speclic tax on all or any portion of the Indebtedness or on paymenta of principal and nteras!

mads by Grantor,

Subssquents Taxes. |f any tax to which this section applies is enacted subsequent to the date of thus Morigage. this svent shall have the
same stact as an Evant of Dafsult, and Lender may exarcise any or ol of its available remadies for an Evant of Detsult aa provwied balow
unless Grantor aithar (1} pays the tax bafore it bacomes delinguent, or (2] contests the tax as provided sbove in the Taxss and Liens
section and deposits with Lander cash or a sufficlent corporate suraty bond or other sacurity satistactory to Lendar,

. SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing proviaicns relating 1o this Marigage as s sscurity agraemant are s part o!
: this Mortgege:

Security Agreement. This instrumaent shall constitute a Sacurity Agreement ta the extent any of the Froperty constitutes fixturas or oihar
parsonal property, and Londer shall have al! of the rights of a aacurad party under the Unitorm Commercial Code as amended trom time to

rimae.

Security intarast. Upon regqusst by Lender. Grantor shall executs financing statements and take whataver other action is requasisd by
Lender to perfect and continue Lender's mecurity interest in the Parsonal Property. In addition to racording this Morigags in the resl
property racords, bLender may, st any time and without turthar authorization from Grantor, file sxecuted counterparts, Copas of
repraductions of this Morigage as 8 financing statement. Grantos ghall raimburse Lendsr for all axpenses incurred in parfacting or
continuing this security interest. Upon default, Grantor shali sssembls the Personal Property in a8 MAannes ard a1 » place reasonably
conveniant to Grantor and Lander and make it available to Lendar within threae (3) days atter racaipt ot written demand from Lender.

Addresses. Tha mailing eddressas of Grantor {(debtor} and Lender (sacured party} from which information concarning the secunty interast
grantaed by this Mortgage may be obtained tanch as reguired by the Uniform Commercial Code) are as stated on tha firat page of s

Morigage.

" FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions reisting to further zssurancas and attarnay-in-tact are a part of thes

T ——— At Lt =

Mortgage:

Furthar Assurances. At sny timae, and from tims o time. upon request of Lender, Grantor will makes, exacute and daliver, or will ceuse 10
ba made, executad or deilvered, to Lender or to Lender's designes, and when requasted by Lendes, cause to be filed, recorded, ratilad. or
rerecorded, as the cass may be, at such times and in such clices and ptacas as Lander may deam appropriate, any and oll such mortgages.
desds of trust, security desds, sacurity agreements, financing stalements, continuation statamenis, inatrumeants of further ssaurance,
cariificates. and other documents as may, in the sols opinion of Lendar, ba nacessary or Desirabia in order 1o sifectusie. compiails, partect
continua, or preasrve (11 Grantor's obligetions under the Credit Agreement, this Mortgags, and the Ralated Documenis. and (7] the
hens and sacudity intaraaty craated by this Morigage on the Property, whether now owned or hersaftar acquirsd by Grantot.  Uniass
prohibited by law or Lender agress 10 the conurary in writing, Grantar shall reimburse Lender tor all costs and sxpanses ncurfad n

connection with the mattara refarrad to in this paragraph.

Attorney-in-Fact. it Grantor faifs to do any of the things referred to in the preceding paragraph, Lendar may do 3o tor and in the name of
Grantor snd 8t Grsntor's expense. For such purposss. Grantor hareby irtevocably appoints Lender as Gresntor's attorneyn-tact lor the
purposs of making, sxecuting, delivering, flling, recording. and doing all other things as msy be necessary or desirabla. in Lender s sols
opinian, ta accomplish ths rmatters referred to in the praceding paragraph.

FULL PERFORMANCE. It Grantor pays s!! the indeDtednass when dua. terminates thea cradit line account by notitying Lender as prowvided in tha
Cradit Agresment, and otherwise performs ali the obligations imposed upen Grantor under this Mortgage, Lander shall sxecute and delver ta
Grantor & suitsble aatistaction of this Mortgage and suitable atatemants ot termination of any tinancing statamant on file evidancing Lender's
sacurity interest in the Aents and the Personat Property. Grantor will pay, if permitted by applicable law, any reasonabla tarmnanon fam ax
daterminad by Landar from time 10 Time.

EVENTS OF DEFAULY. Grantar will ba in datault undar this Mortgsge it any ol the following happen:

(1} Grantor commits fraud or makes a material misrepreseniation at any time in CONNACHON with tha Cradit Agreemant. This can include

111 axampie, s telss statement ubqut Grantor's incoma, nasats, liabilitiss, or any other aapects ot Grantar's financial conditon

{21 Grantor doss not maet the repaymant terma of the Credit Agreement.
1) Gramtor's action or Inaction advarsely affacts the collsteral ar Lander's rights in the collateral. This can include. for example. tadure

to maintain required insurance, wasts or destructive use ot the dwalling, tailure tc pay taxes, desth of all parsons liable on the sccount, transter
at title or sale of the dwelling. craation of a senior ien on the dwelling without our permission, forsciosure by the holder 0of another lan, or the

use of lunda or the dwalling for prohibitad purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Evant of Defauit and st any time thareafier. Lander, a1 Lender’s
axercise any one or mora of the following rights and remedies, in addition to any other nghts or ramedias proveied Dy law!:

optiGn, m )
i . |

Accalarsis Indebtadness. Lendsr shall have the right at its option without notice 1o Grantor to daclare the antire indebtadnass immeadiately
dua and payable. including any prapaymant pensity which Grantor would be required to pay,

UCC Remedias. With respect to all or any part ¢f the Personal Property, Lander shall have all the rights and remedias ot a sacured
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under tha Linitorm Commarcial Code.

Colloct Ramts. Lender shall have the right, without notice to Grantor, 10 take possession of The Property and codact thw Renta, inchxding
Smounts past due and unpaid, and spply the net prodesds, over and sbove Lander's costs, sgainst the Indebtedness. in turtherance of thes
right. Lander mey require sny tanert or other User of the Property 10 make payments of rent or use fees difrectly 1o Lendar. if 1he Rents sre
colectad by Lender, then Qrantor irevocably designates Lander ss Grantor's sttornay-in-fact to endorss instrumants recsived in paymaent
thersnt in the name of Grantor and to negotiste the sams and collect the proceeds. Payments by tenants or other users 1o Lander in
reaponed to Lender's demand shall satisfy the obligations for which the payments are made, whather or not any propar grounds for the
demand sxisted. Lender may exsrcise its rights under this aubparagraph elthar in parson, by agent, or through 8 raceiver.

Appoltt Recelver. Lesnder shall have the right 10 have a receiver appointed to take possession of all or sny part of the Properly, with tha
power to protect and pressrve the Property. to operate the Property preceding forscloswe or sale, and to collect thea Rents from the
Proparty and apply tha proceeds, over and above the cost of the recsivership, againat the Indebtedrnass. The raceiver may serve withoul
bond if permitied by law, Lendar’'s right to the sppointmaent of a raceiver shall axist whethar or not the appstant valua of the Proparty
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disquality a parson from BOIVING AR B (ACAIVAS

Judicial Foreclosurs. Lendsr may obtain & judicial decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudiclal Sele. Lendar will bs authorized to take possession of the Property snd, with or without taking such posseasion. atter giving
notice of the time. place and terms of sale. togethar with a description of the Property 10 be soid, by publication once 8 wesak lor three (3)
suCcensive wesks in some newspaper published in the county or counties in which the Raal Property to be sold is located. to sell the
Proparty (or such part or parts thersof as Lender may krom time 1o time alect to sell) n tront of the tront or man door of the courthouse of
tha county in which tha Property to be sold, or a substential and materisl part thereof, is located, at public outcry, 10 the highest budder for
cesh. |{ thers is Real Proparty to ba sokd under this Mortgage in more than one county, publication shall bs made in al counties whare tha
Aeal Property 1o be sokd is located. |f no nawspaper is published in sny county in which any Real Proparty to be sold is located. tha notice
ahalt ba published in & newaspeper published in an adjvining county for three (3] succeslive weeks. The saie shalt ba haid betwean the
hows of 1100 a.m. and 4:00 p.m. on the day designated for the exercise of the pawer of sale under this Mortgage. Lender may bid af
any sale had under the terms of this Mongage and may puwchase the Property if the highest bidder thorafore. Grantar hereby waives any
and all rights 1o have the Property marshalled. In sxercising Lender's rights and remedies. Lendar will be frae to seil all or eny part at the
Property together or seperately, in one sale or by separate sales.

Daficlancy Judgpment. If permitted by applicable law, Lander may obtain a judgment for any deticiency ramsining in the Indebteadness dua
to Landar aftar application of all amounts received from the sxercisa of the rights provided in this section.

Tenancy at Sutferance. f Grantor remains in poassssion of the Property after the Property is sold sa provided above or Lender otharwisa
bacomes entitted to posasssion of the Property upon default of Grantor, Grantor shal become s tenant st sufferance of Lender or the
purchaser of the Pro and shall, at Lender’'s option, either {1] pay 8 reasonable rental for the use of the Property, or {2} vacate the
Property immediately upon the demand of Lender.

Other Ramadias. Lendar shail have sll other rights and remedias providad in this Mortgage or the Cradit Agreemeant or available at law ar In
aQuity.

Sole of the Property. To the extent permitted by spplicable law, Grantor heraby waives sny and all right 10 have the proparty marshalted
In axsrcising s rights and remedies, Lender shall be free 10 aell alf or sny part of the Property togethar or ssparstely. in one aale or Dy
separats saies. Lender shall be entithed to bid at any public sale on all or any portion ot the Property.

Notice of Bale. Lender will give Grantor ressonable notice of the time and place of any public sale of the Parsonal Property or ot tha time
after which any privata sesie or other intanded dlsposition of the Personal Property is 10 be made. Aesssonabie notice shall moan notice
given at least ten {10} deys bators the time of the sals or disposition.

Election of Remediea. An slaction by Lender 10 chooes sny ona remady will not bar Lendar from using any other ramaedy. 1 Lendar decides
10 apend money of to perform sny of Grentor's obligations under this Morigage, after Grantor's tailure to do 30, that deciuon by Lender will
not aftact Lendar’s right 10 declare Grantor in defsult end to exercise Lender's remediea,

Attornsys’ Fess: Expsnsas. |f Lander ingtitties any suit or action to enforce eny of the terma of this Mortgage. Lendar shall be antrtled to
recover such sum as the court may adjudpe reasonabis as sttorneye’ fess at trisl and upon any appesl. Whether or N0t any COUT BCTHIN I8
involvad, and 10 the extent not prohibited by law, all ressonable expenses Lender incurs that in Lender’s OpIrHon ara necensary at any time
for the protection of its Interest or the anforcement of its rightas shail become & part of the Indebtedness payabla on dermand and shall bear
nterest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered Dy this parsgraph includa, without
limitation, howsver subject to any limite under applicable law, Lender’'s reasonable sttorneys’ tees and Lender’s lagal expanses. whather or
not there ia & iawsuit, inchuding reasonable attorneys’ ftees and expensea for bankruptcy proceedings (including afforta to modity or vacste
any automatic stay or injunction), appeais, and any anticipated post-judgment coliection services, the cost af ssarching records. obtaimng
title reports lincluding forsclosure reportsl, survayors’ raports. and appraisal feag and title insurance, to the axtant parmitiad by spphcable
law. Grantor siso wilt pay sny court costs, in addition to all ather suma provided by law. If this Mongagas is subject to Ssction 51910
Coaa of Alabama 975, ss amsnded, any rassonable attorneys’ tees provided for in this Mortgage shall not axcead fifteen parcent 115%) of
the unpaid dabt atter defsuit and raferral to an attorney who is not Lender’'s salaried employee.

NOTICES. Any notice roquired to be given under this Mortgage, ncluding without limitatian any notice of default and say notics af sake shall be
:j given in writing, and shall be effective when actuaily delivered, when actuslly received by taletacsimile (uniess otherwisa required by 1awl. when
. deposited with s nationally recognized overnight courier, or, it mailed, when deposited in the United States mail, ss first clags, cerobed or

ragistared mail postaga prapaid, diracted to tha sddreases shown near the beginning of this Mortgage. All copies of notices ot toraciosure from

" tha holder ot any lian which has priority over this Mortgage shisit ba sant to Lender’'a oddross, as shawn near the beginmng &t this Mortgaga
© Any peraon may changs his or her sddrass tfor notices under this Morigage by giving formal writtan notica 1o the cther parson ar persona,

specitying thal the purpose of tha notice Is 1o change the person' s address. Far notica purposas, Grantor sgress 10 ksep Lender informad at all
umas of Grantor's current address. Unlesa atherwise providad or required by law, it thera ia more than one Grantor, any notice given by | endas
to any Grantar is deermsd to be notice given to all Grantors. It will be Grantor's responaibility to tell the others of the notica trom Lender

ADDITIONAL PROVISIONS CONCERNING PAYMENT OF TAXES AND LIENS. If Grantor faila to pay promptly whan due all taxes, payroll taxes,
special taxes, asssssmants, water cherges and sewer charges, liens and ancumbrances at sny time leviad or piaced on the Property. Lender
may pay such charge (but Lander will not be obligated to pay any such charge). and Grantor will reimburse Lender the amount ot those charges
upon Lander's requast. or, if Lander slects, Landar may add those charges to the unpaid batance of the principal sum, and such charges will
bear mnierest at the rate provided in the Cradit Agreameant untl paid.

© ADCITIONAL PROVISION CONCERNING LENDER'S RIGHT TO ENTER. Grantor agrees that Lender’'s entry upon such Real Property for these
- purposss will not ba a trespass on the Real Property and that Landsr’'s repossassion ot the Property after defeult will not be & traspasa to, or A
© conversion of, the Property. 11 Lender shoulkd reposaess thw Property or any part of it or any of my personal property which 13 not a part ol the

T T e

Property whan | am not in default, | sgres that Lendar s iisbility to me will ba limited solaly to the fair rentat value of such Property while it was
in Lander's possesson,

USE AND REFPAIR OF COLLATERAL. Grantor agreos not to sell, give, otharwise tranafer, lessa or rant the Preperty to any paraon. and not 1o
abuse. wasie. of destroy the Proparty. Grantor agroes not to use the Property in viclation of any statute or ordinanca or of any policy of
ingurance covering tha Property. .

REMOVAL OF NON.COLLATERAL PERSONAL PROPERTY. it Grantor is in dafault undar thia Mortgage, Grantor sgrees immediately o remove

" from the Propesty all ot Grantor's pscsonal property which is not part ¢l the Proparty. [t Grantor taits to remove Grantor's personal property

from the Property and Lender forsclioses on the Property and Grantor's personal property which is contained in it or on it Grantor will nol hokd

. Lendar tasponsibla in any way for taking Grantor's personal proparty, and Lander may hold Grantor's parsonsl proparty until Grantar comes 10

cltaim it. Lender will not be obligatad to hold such personal praperty for Grantor of to return it to Grentor or to compensate Grantor for it in &
way unless Grantor notifiea Lender of Grantor's claim that Lender has taken personal property which is not part ot tha Property and furn

. Lender a list of the personal property taken within 48 hours after Lander takes possession of the personal property. Grantor agress to pay an

rasannahle cost Lander incurs In storing Grantor's parsonal proparty afier Lender takes possassion of it ( e
ADDITIONAL PROVISIONS CONCERMNING THE SALE OF PROPERTY. Lender will apply the balanca of the procesds cof the sale of loase oc othar

. dispusition ot the Property es a credit against the amount Grantor owes Lender under the Cradit Agreamant. Any amount by which the balance

i
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of ﬂ'l_pproqud-ulh Proparty sxceads the disposition of the Property a& & credit sgainst the amount t_'.ir-ntnr owes Lander undar the Creda
_ with Grantor which is sacured by the Property will be paid to Grantor or 10 the parson
' mmmm:nmwmhﬂhwnrm. Gramor wik be entitled 10 recover the Property st sny time bafors Lender
! paying Lender the full amaunt Grartor owes Lendar under the Credit Agreement and s# sums

Grantor which is secured by the Property, plus all expanies including attorneys’ ioes a
ovided in the parsgraph tivied “Artorneye’ Fees; Expensas” of this Morigage! Lander has incurred in repossessing and foreclosing the Propecty.
for sals of isass, storing i, and preparing for the sele of leass.

IBCELLANECLS PROVISIONS. The following misceflansous provisions are a part of this Morigage:

Amendments. What is writtan in this Mortgage snd in the Related Documents is Grantor's entire agreemant with Lander concarning the
matters coversd by this Mortgage. To be effactive, any changs or smandmant to this Mortgege must be in writing and muat be signed by
whosver will be bound or obligated by the change or smandmernt.

Arbitration. Grantor and Lander sgres that afl diaputes, clams and controversies betwean us whather individusl. yont, or class i neture,
arising from this Mortgage or otherwise, inchuding withaut limitation contrect and tort disputea, shall ba arbitrated pursuant to the Ruies of
the Ametican Arbitration Asaociation in aftect at the time the ctaim is filed, upon request of aither party. No act to teke or diapose al any
Property shall congtltute a waiver of this arbitration sgraemaent OF be prohibitad by this arbitration sgresmaent. This includes. without
imitation, obtaining injunctive relief or a tamporary rastraining order: invoking a power of sale under any deed of trust or mortgage.
chtaining & writ of attachment or impaosition of = receiver; of exarcising any righta relating to parscnal property, wiciuding 1aking or
disposing of such property with or without judicial process pursuant to Article 9 of the Uniform Commarcial Code. Any disputes, claims. of
cortrovarsies concerning the lawfulness or raasonabisnass of any sct, or exercise of any nght, concerning any Property. including any claim
to rescind, reform, or otharwiss modity any agresment refating to the Property. shall also be arbitrsied. provided however that no arbitrator
ahall have the right or the powsr to snjoin ar rastrain any act of any pafty. Judgment upon any awerd rendared by any srbitrator may be
entered in any court having jurisdiction. Nothing in this Mortgage shall preclude any party from seeking pguitable relief from a court of
competent jurisdiction. The statute of limitstions, estoppel, waiver, lachas, and similar doctrines which would otherwise e spplicable n an
sction brought by s pesrty shall be spplicable in any arbitration proceading, and the commencement of an arbitration procesding shall be
deamed the commencement of an action for thess purposas. Tha Fadaral Arbitration Act shait apply 10 the construction, Interpretation. and
antorcament of This Arbitration proviseomn.

Caption Headings. Caption haadings in this Morigage are for convemence purposes only and sre nol to ba used 10 interpret of defline the
provisions of this Mortgags.

Governing Law. Thl-mﬂhmmmwmmm-mmdhwmmmﬁmmunm,
Tmumhuhcqmdhvtuﬂoththfm.

¥
Choles of Venue. |1 thare is & lawnuit, Grantor agrees upon Landar's request to submit to the jurisdiction ot tha courts of Shelby County,
State of Alsbama.

Joint end Gaversl Lisbility. All obligations of Grantor under this Mortgage shall be joint and saversl, and all reterancas to Grantor shall mean
each and aypry Grantor. This means that aach Grantor signing balow is rasponsible for all obligations in this Mortgage.

No Welver by Lender. Grantor understands Lender will not give up any ot Lendar’s rights under thia Martgage unieas Lendar does 80 10
writing. The fact that Lander delays or omite to axarcise any right will not mean that Lander has given up that right. If Landar do#s agres
in writing to give up one of Lendar’s rights, that does not maan Grantor will not have to comply with the other provisions of thia Mortgage
Grantor slso undsratands that it Lender does consent to a request, that doas not mean that Grantor will not have 1o get Lender's consent
agmn if tha situstion heppans again. Grantor turther urderstands thet just because Lander consents to one or more of Grantor’'s requosts,
that doss not mean Lander will ba regquired 10 Consant 10 any of Grantor's future requesta. Grantor waives pressniment. demand for
payment, protest., and notice of dishonor.

Savarability. I a court finds that any provison of this Mortgage is not vslid ar ahould nat ba enforced. that fact by itsatt will Ppl maan that
the rest of thia Mortgags will not be valid or snforced. Theratora, a court will enforés the rast of the provisions of thes Morigaga avon if a
provision of this Mortgage may be found to ba Invalid or vnanforcaabls.

Merger. Thara shail be no merger of ithe interest or astate creatad by this Morigage with any other interest or eatate n tha Proparty at any
time held by or for the benafit of Lender in any cepacity, without the written consant of Landar.

Succassors end Assigns. Subject to any imitationa stated in this Morigage on wansier of Grantor's interest, thua Mortgsge shall be binding
upon and inura 1o the benafit of the parties, their succassors and assigns. |f ownership of the Property becomes vasted in & parson cthar
than Grantor, Landar, without notice to Grantor, may deal with GIantor' s successors with reference to this Mortgage and the indebledness
by way of forbasrance or axtension without relsasning Grantor from tha cbligations of thie Mortgage or liability under the Indebtedneas.

Thne is of the Essence. Tima is of the eassncea in the parformence of this Mortgage.

Walvar of Homeatead Exemption. Grantor hareby releases and waives all rights and benafits of the homeataad axamption laws of the State
ot Alabams as to all Indabtadness secured by this Mortgage.

OEFINITIONS. The following words shall have tha following meanings when uaed in s Morigage:
Borrowet. The word "Borrower” means T L KANE and P E XANE, and all sther parsons and antities signing the Cradit Agreement.

Cradit Agreamant. The words “Credit Agrsement”™ mean the credit sgresment dated June 30, 199%, in the original principal amount
of $10,000.00 trom Grantor to Lander. together with ali renowsls of, extensions of, modificationa of, rafinancings of, consohdatons ot,
and substitutions far tha promissory nota or sgreament.

Environmental Laws. The words "Environmaental Laws” maean any and all state, federal and local statutes, regulations and ordinances
relating 10 the protection of human heaith or the environmant. including without limiation tha Comprehansive Environmantal Responsa.
Compensation, and Liability Act of 1880, as amended. 42 U.S.C. Saction 9801, ot seq. ("CERCLA™), the Supertund Amendmants and
Renuthorization Act of 1988, Pub. L. No. 89-499 ("SARA"|, the Hazardous sMatarials Tranaportation Act, 43 U.5.C. Sechon 180t at seq..
the Resource Conservation amxi Racovery Act, 42 .5.C. Saction §30%. at seq.. or othes applicabla siale O fecdarsl laws, rulaa, or
ragulations adoptad pursuant thereto.

Event of Default. The words "Event of Detault” mesn sny of the Evanta of Oefault set forth in this Mortgage in the Events of Dataun
saction of this Mortgage.

Existing indebtedness. The words “Existing Indebtednass™ maan the indabtedness described in the Existing Liens prowvision ol this
Mortgags.

Grantor. The word "Grantor” means T L KANE snd F £ KANE.

Hozardous Substences. The words “Mazardous Substancas™ mean rnatarials that. becouse of their quantity, concentrauocn nr physical.
chamical or infectious characteriatics, may causs or pose & present or potental harard to human haaith or the environment whan
impropeily used, trsated. stored, disposed of, genessted, manufacturad, transported or otherwisse hendied. Tha words “Hazardous
Substances” Are used in their very broadest sense and include without lirmitation any and all hazardous or toxic subsilances. matanals or
wastla as definad by or Hated under the Environmenisl Laws. The term "Hazardous Subatances” siso includes, without mitation. patroleurm
and petrojeum by-products or any fraction thereo! and asbestos.
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Improvements., Tha word "improvementa™ means all exiating and future improvementa, buildinga, structures, maobila homes affised on the
Reat Proparty, facilities, sdditiona, replacements and other construction an the Real Property.

indebtedness. The word "indebtedness™ mesns all principal ang intarest payable under the Credit Agraament and any smounts expendad
or sdvancad by Lender to discharge obligations of Grantor or expensss incurred by Trustes or Lender 10 anforce obligations of Grantos
under this Mortgage, together with interest on such amounts as provided in this Mortgaga: and thet the Credit Agreement will continua
attect until tlerminated by either the Grantor or the Lender in accordance with the terms of the Credit Agreamant, or until fi {15) yodr
from ita dats. whichever occurs firat, evan though from umse to time thera may be no loans outatanding to the Granlof u l;__t!jﬁMt
Agresmant..
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Lender. The word *Lander” masns SouthTrust Bank, National Association, Its successars snd assigns. The words "successors of sssigna”

mﬂmﬂmmm sty interest in the: Credit Agreement.
Morsgege. The word "Mortgage”™ means this Mortgage betwean Grantor and Lender.
Personal Property. The words “Personal Property" masn i squipment, fixturas, and other articles of personal property now or hedeafter
owned by Griwwor, and now or hereafter attachad or atfixec to the Real Property; together with sl sccassions, parts, and sdditions to, all
replacermems of, end sl substitutions for, any of such property; and together with all proceads (including without limitation afl nsurance
procasds and refunds of premiums) from any sdle or other diaposition of the Property.
: Proparty. The woed "Property” means coliactively the Resl Property and the Parsonal Proparty.

Real Property. The worda *Real Property” maan the rasi property. interests and rights, as further described in this Mortgage.

Related Documents. Tho words ~Relatad Documents” mean all promissory notes, credit agraamaents. losn aJraamants, onvirgnmental
AQreamants, QUAraMtes, pecurity agreemants, morigeges, deeds of wuat, security deeds, collateral mortgages, and afl other INalrumanta

agreaments and documents, whether now or hersaftsr sxisting, sxacuted in connection with the Indebtedness.
Rants. The waord "Rants” means al present and fulure rénts, TEVENnUEs, inCOME, IBSUBS, roymities. profita, and other benefits darved trom
the Property,

 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THS MORTGAGE. AND EACH GRANTOR AGREES TO ITS
' YERMS. THIS MORTGAGE 18 GIVEN UNDER SEAL AND IT 16 INTENDED THAT THIS MORTGAGE I8 AND SHALL CONSTITUTE AND MAVE

| THE EFFECT OF A SEALED INGTRUMENT ACCORDING TO LAW.

. GRANTOR:
N .
| .
i {Seul} X {Seal)
. PE s
in the pressnca of:
X _ y _
Whnasa
X o
Wihnesas s
M Ee—— i ——
This Mortgage prepared by:

Neme: ALLISON BROWNLEE, LOAN PROCESSOR

' Addvess: 234 GOODWIN CREST DRIVE
Chy. Suma, ZIF: AIRMINGHAM. AL 38208

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALABAMA )
) 88
. COUNTY OF SHELBY }

|, the undarsigned authority, 8 Notary Public in and for aaid county in said state, hereby cartify that T L KANE; P E KANE. whose namaa ars
signed 1o the foragoing instrument, gt who are knowrn 1o me, acknowledged betore ma on this day that, being informed of the contenta of smd

Mortgage. they sxscuted the same voluntanily on the day tl’gumﬂ bears date.
Given under my hand and official sesl this G ________Mﬂ_____i% 1071 .
L fl

A
d

P
b
/

My commission expires f;ZfI?I;‘ﬂﬁ“ . -

NOTE TO PROBATE JUDGE
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