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ASSIGNMENT OF RENTS

THIE ASSIGNMENT OF RENTS IS DATED AUGUST 24, 1889, betwesn Peiham Parkway investors, L.L.C.. & limitad
MM,MMHMMM.W.A& 35243 (referred to below ss
~Grantor®): and Regions Bank, whoss address is P. 0. Box 10247, Bmingham, AL 35202 {referred 10 Delow as

Lender™).

ASSIGNMENT. For vaiuable consideration, Grantor assigns, grants a continuing security interest in, and conveys to
Lender il of Grantor's right, m,mmmmmtummmmmmwmm

Shelby County, State of Alsbama:

Seo axhibit "A" sttached for legal description.

The Reat Property or its address ls commonly known as 2148 Petham Parkway, Buillding 300, Petham, AL 36124
The Rasl Property tax identification number is 10-9-31-2-0Q1-013.

DEFWNITIONS. The toliowing worde shall have the following mesaninge when used in this Assignment. Terms not otherwise dahned in this
Asaignment shall have the meanings attributad to such terme in tha Uniform Commarcist Code. All references 1o dollar amounts shall maan

amounts in lawful money of the United States of Amarics.

Assignmem. The v:nrd Agsignment” means this Aasignmant of Rants between Grantor and Lender, and includes without hmitation Akl
assignments and security interest provisions relating to the Rents.

Event of Dafeult. The words "Event of Default™ masn and include without limitation any of the Events ot Detauit sat forth below 10 the
aaction ri'tl-u-d "Events of Default.”

Grantor. The word “Grantor” mesns Pelham Parkway Investora, L.L.C..

indebteonass. The word "Indebtedness™ means ol principal and interast payabie under the Nota snd any amounts axpended or advanced
by Lander to discharge obligations of Grantor OF sxpenssaa incurred by Lender to snforce obligstiorm of Grantor under this Assgnmaent,
together with Interest on such smounts as provided in this Assignment. In addition to the Nots, the word "Indabtadness” includas all
obligetions, debts and ligbilities, plug interest thereon, of Grantor 1o Lender, or any one or mare of tham. as well s all claima by Leander
againat Gramor, or any ore of More of tham, whathat now axisting or hevesfter arising. whether ralated or unrpisted 1o the purpose of the
Note, whethar voluntary of otherwiese, whather dus or not dus, absolute or contingent, liquidated o wihguidated and whether Grantor may
be liable MNMMM,MWHWmnMM.wwWWmnnmhlnd-hm:mw
be ot harsatter may become barred by any statute of lmitations. and whether such Indebtedness may be of heresfter may becoma

otherwise uranforceable.
Lender. The word "Lender” meana Regions Bank. ita succassors and assigns.

Note. The word "Nota" means the promissory note or credit agresment dated August 24. 1999, in the original principal amount of
$186,000.00 trom Grantor to Lendsr, together with ali ranewala of, extensions of, modifications of, rafinancings of. consolidations of.
and substitutions for the promissory note or sgreement.

Property. The word "Property” means tha resl property, and all improvements therson. dascribed above in the " Asgignment” saclion.
Real Property. The words "Resl Property” mean the property, interasts and rights dascribed above in the “Property Dafinition™ sechion

Reiated Documents. Tha words "Related Documants” mean and include without fimitation ell promissory notes, cradit agresmaents, losn
agresmants, stwvironmantal agreaments, guaranties, sacurity agreamasnts, mortgeges. deeds of trust, and all othar instrumants, agreamenis
and documeants, whather now or hereafter sxisting, sxscuted in connaction with the Indebisdness.

Rents. The word “Remts” mesns al rents, ravenues, inCome, 135Las, profits and procesda from the Property, whether due now or Lates
including without Wmitation sl Rerts trom off lesses described on any axhibit attachad to this Assignment.

THIS ASSIINMENT I8 QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proviged in this Assignmant or any Aslated Document, Grantor shall pay to Lander all
amounts secursd by this Assignment aa they becoms due, and shatt strictly parform all of Grantor’s obligstions under this Assignment  Unlass
and until Lender sxercises its right to collect the Rents ae provided beiow snd so long as there is no default under this Assmgrment. Grantor may
remain in posseasion and control of end operate and managas the Proparty and collect the Rents, provided that the granting of the nght to collect
the Rents shall not constitute Lender's conssnt 10 the use af cash coliateral in a bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TQ THE RENTS. With reapect to the Rants, Grantor reprasants arui
warrants to Lander that:
Ownarship. Grantor is antited to receive the Renta free and clasr of all righta, joans, lisns, ancumbrances, and claims excapt 88 disclosed
to and accepted by Lender in writing.

Right 1o Asslgn. Grantor has the tull right, power, and authorlty 10 snter inte this Assignment and 1o assign and convey the Rents to
Landar.

No Prior Assignmant. Grantor has not previously assgned or conveyed the Rants tc any othar person by any instrumant Row in force

No Furthet Trensfer. Grantor will not sell, assign. sncumber, or otherwise disposs of any of Grantor's rnghts in the Reanis excapt A
provided in this Agresmast,

LENDER'S RIGHT TO COLLECT RENTS. lLender shall have the right at sny time, and even though no defsult shail have occurred under this
Asaignmaent, 1o collect and receive the Rants. For this purposs, Lendar is hareby given and granted the foligwing rights, powaers and suthority

Notice to Tenants. Lengder may send notices to any and all tenants of tha Property advising them of this Assignment and directing atl Rants
to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and teke possession of the Property; demand, collsct and raceiva trom the tanants or trom any
other parsona Hable tharsfor, s¥ of the Rents; instituts and carry on all legal proceedings nocessary for the protaction of the Praperty.
including such procesdings 8s may be necesaary 1o recoves poasassion of the Property. cotiect tha Rents and remove any tanant or Tenanis

or othar persons trom the Property.

Malvtain the Proparty. Lendar may entsr upon the Property to maintain the Property and keap the zame in repair, 10 pay tha costs Thereat
and of sll services of all amployees, including their sguipment, and of all continuing costs and expanses of maintawsng the Property n
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o propar repair snd condftion. and also to pay #l texee, sssessments and watsr Utiities. and the premiums on fire and other ruurm
sMacted Dy Lanoar on the Fropery.

with Lawe. Landsr may do sny and ail things 10 axecute and comply with the [aws of the State ot Alabama andl aisg ol othar
Isws. rulee. orders, ordinanced and requiremants of all oThar goverrdrantal sgencies atfecting the Property. *

Lamme the Property. Lender may rent Or leass the whola or any part of the Proparty for such term or ferms and on such conditions by
Lpnder May deem approprists,

_: Employ Agamta. Lancer may engsge such agent or agonts as Lander may deaem spproprists, mither in Lander’s name of in Grantor's name, .
’ to rent and manags the Property. including the collection and apelication of Rents. :

\ Othar Acta. Lender may 40 &l gucih other things and aGts with respect to the Property as Landar may deam ApEwopriste and may acl
' sxciusively and solely in the Diace and staac of Grantor and to have ait of the powera of Grantor for the purposes stated above.

No Mequirement to Act. Lender shall not be required to do any of the faregoing acis of things, and the fact that Lendar shall have
performad ons or more of the foregoing acts or thinga shall ndt require Lender 10 do any other speacitic act or thing.

APPLICATION OF RENTS. Al costs snd axpanses incurred by Lender in connection with the Property shall be Tor Grantor’'s accgunt and Lendar
My pay such coets and sxpenses from the Rants. Lander, in its sole discretion. shall determine the applicaton ol sny and atl Rents rece'ved Dy
it: however, any such Rents received by Lender which are not applied to such costs and expenses shall be applied to the Indebtadness Al
expanditures made by Lender under this Assignment and not reimbursad from the Rents shall become a part of the Indebtedness secured by 1his
Assignmant, snd shail ba pavable on demand, with interest at the Note rate from date of eaxpenditure until pad.

FULL PERFORMANCE. |f Grantor pays sl of the indebtedness when due snd otherwise performs all the ohligstiona imposed upon Grantor undeat
this Assignment, the Note, and the Related Documants, Lender shall axecute end delivar to Grantor » auitsble satisiaction of this ARSignmant
and suitsble stetarments of termination of any Hnancing atatemant on fils evidencing Lander'a sacurity intsrast in the Ranis and tha Property
Any termination fea required by lew shall be paid by Grentor, if permitted by applicable lew.

EXPENDITURES BY LENDER. If Grantor tails to comply with any provigion of this Assignment, or it any action of proceeding is commanced 1hat
. would matenalty affect Lender’s interests in tha Proparty, Lender on Grantor's bshalt may. but shall not ba raquired to, take any actwn that
! Lender deems asppropriate. Any amount that Lender axpends in so doing will baar interest at the rate provided tor in the Note trom the date
. incurred or pald by Lender to the date of repsyment by Grantor. All such sxpenses, st Lender's option, will (s} be payable on dernand. (bl be
added 10 the balance of the Note and be apportionsd among and be payable with any installment paymants to bacomea due during eithar {1} the
' term of sny appliceble insurance policy or {il) the remaining term of the Note, or {c) ba trested s« a balloon psaymant which will be dua and
. payable at the Note's matwiity. This Assignment aiso will secure payment of thess amounts. The rights provided for in this paragraph shail be
in addition to any othar righte or any remaedies 10 which Lander may be antitisd on account of the default. Any such action by Lander ghalt nol
ba construsd as curing the defeult so as to ber Lender trom any rernady that it otherwise would have had.

BEFAULT. Each of tha following, at the option of Lender, shall conatitute an event of detsuit 1“Evant of Defsult™) under this Assigrnmaeant.
Default on Indebtedness. Failure of Grantor 10 make any payment when due on the Indabtedness.

Cefauit. Failure of Grantor to comply with any other term, cbiigation, covenant or candition containad in thia Agsignmant. The
Nots or in any of the Ralated Documents.

Defouit in Favor of Third Parties. Should Borrower or any Grentor detfault under any loan, extension of credil, security agresment. purc haser
or sales sgreement. or any other agreament. in favor of eny other creditor or person that may materially affect sny ot Borrower’s proparty
or Borrower's of sny Grantor's sbility to repay the Loans or parform thelr raspective abligations undas thia Assignment or any of tha Related

Documeants.

False !t‘hrnultl. Any warranty, repraseniation or statement made or furnished to Lendsr Dy or on hehstt of Grantor undar thi
Assigrwnant, the Note or the Related Documents is falss or mislsading in any material respect, sither now or at the time made or turniahed

Defective Collsteraiization. This Assignmant or any of the Reisted Documents ceases to ba in tull force and ettect lincluding telure of any
collataral documents to creats & valid and parfected security intareat o fan} at any time and for any reason.

Ovher Defacits. Failure of Grantor 10 comply with any term, obilgaticn, covenant, Of condition contained in any othar agraement Hetween
Grantor and Lendar.

Death of insolvency. The dissolution (regardiess of whether siection to continue is made}, any member withdraws from the limited hability
company, or By othar termination of Gramor's existance as 8 going businesa or the death ol any membaer, tha insohvency of Grantor, the
appoimtment ol & recelver for any part of Grantor's property. eny assignment for the benetit of creditors. any type of creditor warkout, or
tha commancament of any procesding under any bankrupicy ar insolvancy |lmwa by or against Grantor.

Corscloaurs, Forfeiture, wtc. Commencemant of foreclosure or forfaiture procesdings, whether by |udicial procesding, sat! help
rapoasasyion or any other method. by sny creditar of Grantor or by any governmantsl sgency against sny of tha Property. However. this
subsaction shall not apply in the svent of a good jeith dispute by Grantor as to the validity or reasanabianess of the claim which s the Dasis
of the faraciosure or forgteiture procesding. provided that Grantor gives Landar written notice ot such cisim and furnishes resarves or A
surety bond for the claim satisfactory to Lender.

Events AHecting Guarantor. Any of tha preceding events occurs with respect 10 any Guarsntor of any of the indebtadnesas or any
Guarantor diss or becomes Incompetent, of ravokes of disputes the validity of, or lability uhder, eny Guaranty of the Indebtedness.

Adverss Change. A materisl adverse change occurs in Grantor's financial condition, or Lander believes tha prospact 0! paymeni or
pectormanca of the indebtedness is Impairsd.

Insscurity. Lender in good faith deemas itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Lipon the occurrence of any Event of Detaull and at sny nms thereatfier. Landar may Bxercise any one
of mora of the following rights and remadies, in addition to any other rights or remadies provided by law:

Accelerats Indebtedness. Lander shalt heve the right at its option without notice to Grantar 1o deciare tha sntire Indabtadnass immediaiely
due and payable, including sny prepayment panatty which Grantor woukl be raquired to pay.

Collect Rents. Lander shall have the right, without notice to Grantor, 1o take possession of the Property and collact the Rents, «ncluding
amounts past dus and unpald, amxi apply the net procesds, over and ahave Lendar's costs, agsinst the Indebiedness. In furtherance of This
right, Lander shail have &l the rights provided for in the Lender’'s Right 10 Collect Section, sbove. |t the Rants ars coliacted by Lender. then
Grantor irrevocably designates Lender s Grantor's attorney-in-fact to endorse instruments received in payment thereof 10 tha name ot
Grantor and to nagotists the same mnd collect the proceeds. Payments by tenants or other users 10 Landar in reapones to Landar's cemand
shall satisfy the obiigations for which the paymenta are made whathar or not any proper grounds for the demand sxisted. Lender may
exercine ite rights under this subparagraph sither in parson, by sgent, or through a receiver,

Appoint Receiver. Lender shall have the right to have » receiver appointed to taks possaesion of ail or any part of the Praperty, with the
power to protact snd praserve the Propefty, to operote the Property precsding foreclosure or sale, and to colect the Rents trom the
Proparty and spply the proceeds, over and sbove the cost of the raceivarship, against the Indebtedneass. The receivar may $a7ve without
pond i perminied by law. Lendar’s right to tha appointmant ot a recaivar shall sxist whether or not the apparent vaiuve of tha Proparty
axcesds the Indabtedness by 8 substential amount. Employment by Lander ahall nat disqualify a person from serving as 8 recérver.

Othar Remadies. Lender shall have all other righte and remedies provided in this Assignment or the Note or Dy law.

Waiver; Elsction of Remedisa. A waiver by any perty of o breach of & provigion of this Assignmant shall not consUiule 8 waivet of o
prejudica the party’s rights otherwise to darmand strict compliance with that provision or any other provision. Elaction by Lender to pursue
any ramedy shall not exeidde pursult of any othar remedy. and an elaction to make expanditures or take action to perform an obligation o1
Grantor under this Assignment after failure of Grantor to parform shall not atfect Lender’s right 10 declare a default and exerciza its
ramadiss under this Assignment.

Attomeys' Fess: Expensse. |f Lander institutes any suit or action to antorce any of tha terms ot this Assignment, Lendar shall be entitled
10 recover such sum ss the court may adjudge reasanable as attorneys’ fees at trial and on sny appeasl. Whather or not any COWt action &
involved, all reasonable sxpenses Incurrad by Lender that in Lender's opinion are necaasary at any time for thae protection ot its inferest of
tha enforcement of ite rights shall become s part of the indabtadness payable on demand and shalt bear interest from the date of
sxpanditura unti repsid at the rate provided for in the Note. Expansas covered by this paragraph include, without imitation, howavaer
subject to any fimits under sppilcable law, Lander’s attornays’ fess and Lender’'s iagal axpanass whether or not thera is a lawsuit, including
attorneys’ feas for bankruptcy procsadings lincluding efforta to modity or vacata sny sutomatic stay of injunction), appasis and Bny
anticipated post-judgment collaction sarvices, the cost of mearching records, obtsining titie reports (including foreclosura reports)
surveyors’ raports, and appraissl fees, and titie ingurance, to the extent parmittad by applicable law. Grantor alao will pay eny coun COBtS
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in addition 10 &Il othar aUMs provided by law.

Elll!cﬂ.uﬂtﬂul PAOVISIONS. Tha fohowing Miscolianeoua provisions are 8 part of this Assgnment: |

Amendiments. This Assignmaent, togather with any Relotod Documants, conatitutes the entiro understanding and agresment of thg partica
as 15 tha matters set torth in this Assignment. NO shterstion of or smendment to this aasignment shall be oHeactive uniage given Ih waung

' lndﬁuntdwthlpnrtvnrpmhnuwglﬂmuwmdmbnmdhvﬂunhuratianu-rumundmnnt.

' hMm.mwmmew-ﬂmwmhmmmnmi Subject to the provisions
mmmeMMHNWhm-MMMﬂﬁMﬂlm.

Rules of the American Asblitration Assooistion, Upon recumeet of either party. No act to take or dispose of any Collatersl shall constitute a
waiver of this srbiuation sgresment or ba prohibited by this arbitration agreemant. This includes. without limitation. obtaimng imunctive
reliat or & tMMpOrary restraining order; invoking 8 powar of sale under any deed of trust or morigage; ob{aning a writ of sitachmant of
imposition of & receiver: of sxerciaing any rights releting to personal property. inchuding taking or disposing of such property with or wilhout
judicial process pursuent to Article 8 of the Uniform Commarciel Code.  Any disputes. claims, or controversias concerning the inwwluiness of
ressonabtaness of any act, or axarcise of any nght. conceming any Collatersl, incluging any clam ta regcind, reform, or othernyise morhty
ahy agraeméant ralating 1o the Collateral, shall glsc be arbitrated, pravided however that no arbitrator shal fiave the nght or tha powarn 1o
anjoin or reatraln eny act of any party. Judgment upon any award renderad by any sriwtrator may pe entered n any courl hawving

jurisdiction. Nothing in this Assignment shall prociude any panty from seeking aquitable relief from a court of competent jursdiction.  The
statute of limitatians, sstappel, waiver, iaches, and similar doctrines which woulkd otherwise be applicabla in an action brought Dy & party

shatl be applicable in afy arbitration proceeding, and the commancement DF AN arbitration procesding shall ba deamad the COMMENCETNent
ot an action for thesa PUDOSes. The Federat Arbitration Act shai spplty to the construction, nterpretstion, and anforceament of this
arbitration provislon,

Multiple Pardes. All obligations of Grantor under this Assignmant shail be joint and severst, and sil references to Grantor ghall maan sach
and avery Grantor. This maans that each of the persons signing below |8 responsible tor ali obligations in this Assignment.

no Modificetion. Grantor shall not enter into any sgrasmaent with tha holder of any morigege, deed ol trust, of other security agreermsnt
which hes prlority over this Assignment by which that agroement is moditied, amended, extended, of renewed without the priar wntten

consent of Lander, Grantor shall neither request nof ACCEDt any tuture advances undar any such secixity agresment without tha prior
written consent of Lender.

Beversbility. It 8 court of competent Jurigdiction finde any provision of this Assignment 10 ba invaid or unenforceabls ss 10 BNy Parsan or
circumatance, such finding shall not rendet that provigion walid or unenforceabls as ta any athef Dersang Of circurmstances. It taasible.
ary such offending provision shall be deemed to ba modified 1o De within the Imita of enforcanbility of validity: howevar, il the otteanding
prowviston cannot be 80 moadified, it shall be stricken and all othar provisiona of this Assignment in all othar respacts shell remain vahd and

enforcesbls,

Successors and Assigne. Subject 1o the limitations stated in this Assignment on ranstar of Grantor's intarest, this Assignmant shall be
binding upon and inure 10 the benefit of the parties, their BUCCBABOTS and assigns. |t cwnership of the Property becomes vestad in & DArsan
othar than Grantne, Landes, without notice to Gramor, May deal with Grantor’'s succassors with retarance to tws Assignmaent and the
Indabtedness by way of forbsarsnce of extansion without raleasing Grantor from the obligations of this Assignment or lisbility under the |

indebteadnons.
Time Is of the Essence. Time Is of the ssssnce in {he performance ot this Asasignment.

Waiver offiomestead Exsmption. Grantof hereby releases and waives all rights and benetits of the nomastaad exemption jsws of the State
ot Alabams 8 to all indebtadnass sscured by this Aasignment.

Waivers snd Conesents. Lendsf shall not ba desmed to have waived any rights under this Aseignmant ior wnder tha Relsted Documants)
unlags such waiver is in writing and signed by Lender. No delay or omigsion on the part of Lender in exercising any right shail operata as 3
waiver af guch right or any other rigit. A waiver by any party ot 8 provimion of this Assignment shall nat constitute a waiver of or prajudice
the party's right otherwisa 1o demand strict complisnce with that provision or any othar provision. NG pnor warver by Lender, nor sny
course of desling betwaesn Lander and Grantos, shall CONSUTUTE & wanmer of sny of Lander's righta of any of Grantor s obligotions as 1o 8Ny
futura trdnaactions. Whenavet consent by Lender ia required in this Assigrenant, the granting of such consant by Lender in any instence
shall not constitute continuing conBent to aubeequent instances where such consent is required.

GQRANTOR ACKNOWLEDGES-AVING READ ALL THE PROVIBIONS OF THIS ASSIGNMENT OF RENTS, AND GRANT OR AGREES TO ITS
TERMS.
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fREAL) (BEAL)

Nema: Dunise Y. Hagen/Res Estate Departmant
Address: #17 North 20th. $treet
Oy, Stats, 21P: Birmingham, Alabems 35203

M

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF _Alabama }
} 88
counNty of  Jefferson y

1, the undersigned autharity, & Notary Public In and for said county in said state, hergby certify That Joseph G. Dobbs, Jr.. Member of Pelvam
Parkway investors, L.L.C.; and Dwigit A. Sandlin, 8r., Mamber of Pelham Parkway nvestors, L.L.C.. a Imited liabdity company, are gigned 10
the foregoing Assignment and who are Xnown to me. scknowtadged before me on this day that, being Informed of the contents o! a4l
Agsignmant, they, e such mambers of members and with full authority, executed the same voluntarity for and as the act of sald limuted Latlity

COMPANY. |
Given urdaer my hand snd offielst seal this 24th  dayof _ August L1999

My comemission expires __ February 7, 2002
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Commence at ths Bouthwest corner of the Northwest quarter of Section 11, Township 19
South, Range 3 West; thence run in Northerly direction along the West line of said
quarter asction line for a distanve of 10.4€ fest; thence continue along last described
aourse for a distanos of §38.02 fset; thence turn a deflsotion angle to the right of
S$3°S4'01" and run in a Northsasterly direction foxr a distance of 420.24 Leet to a point
on the Southwesterly xight of way line of U.8. Highway 31; thence turn a deflection
angle to the right of $0°00700"% and run in Southsasterly direction along said right of
way line for a distance of 40.00 feet; thence turn a deflection angle to the right of
30°00°00* and run in a Southwastszrly direction for a distance of 202.21 feet; thance
turn an interior angle to ths right of %0*00°00" and run in a Southsastsrly diractiocn
for a distan¢e of 30.17 feetr; thence continue along the last described course for »
distance of 76.36 feat to the point of beginning: thence turn a deflection angla to the
right of 950°00/46" and run in a Southwesterly direction for a distance of 140.45 faat;

thence turn & deflection angle to the left of £9*°57'37*" and rum in a Southeasterliy
direcgiion for s distance of 76.47 feet) thence turn a deflection angle to the left of

893°5357'44" and run in a Northaasterly direction for a distance of 140.352 feet;

thencae
turn a deflection angle to the left of %0°07’25" and run in a Northwesterly directicn
for a distance of 76.74 faat to the point of beginning.

Situated in Shellby County, Alabama.
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