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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS I8 DATED AUGUST 24, 1999, between Petham Parkway Investors, L.L.C., a lnited

WW.MMhMMM. Biemingham, AL 36243 (referred to below as
"Orantor”): end Regions Bank, whose addvess is P. O. Box 10247, Birmingham, AL 38202 (referred to below as

ASSIGNMENT. For valuasble consideration, Grantor sssigns, grants & continuing secwrity interest in, and conveys 10
Lmdrnﬂofﬂrmtﬂ'lrlcht.ﬁﬂo.ﬂmmmwtnmuHontnhmnthofolnwhuducﬂbod Property located in
Shelby County, State of Alsbama;

See Exhibit "A" sttached for legal description.

The Real Property or lts address ls commonly known as 2148 Pelham Parkway. Sulte 100, Pelham, AL 35124.
The Raal Property tax igentification number is 10-9-31-2-001-01 3.

DEFWITIONS. Tha following words shall have the following meesnings when uged in this Aszignmaent. Terma not otherwise defined n this
Assignyment shalt have the meanings artributed to such terms in the Uniform Commercial Code. Al refsrences 1o doliar amounts shail maasn

amounts in lawtul money of the United States of Amarica.

Assigrnment. The wcttd *Assignment” means thie Asaignment ol Ranis between Grantor and Lender, and includes without imitaton Al
sssignmants and sacurity interest provigiona relating to the Rents.

Evemt of Default. The words "Event of Datault” mean and include without limitation any of the Eveants of Datault sat torth below in the
aaction ti‘liod “Events of Default.”

Grantor. The word "Grentar” maans Pelham Parkway Investors, L.L.C..

Indehtedness. The word “Indsbladnass™ means all principal and interest payable under the Note and any smouni: axpanded of advanced
by Lender to discharge obligations of Grantor of sxpenses incurred by Lander to enforce obligations of Grantor under thi ABBigniment.
iegether with intsrest on such smaunta ae provided in this Assignment. In sddition to the Note. the waord “Indebtedness™ inchudes all
obligations, debts and lisbiites, plus intsrast thereon, of Grantor to Lender, or any one or more of them. as wall as all clawns by Lender
against Grantof, Or any ONg OF MO of them. whether now existing or herealter arising, whather reiated or unrelatad to the purposa of the
Notes. whisther voluntary or otherwiss, whether dus or not dus, absolute or contingent, iquidated or unkgquidatad and whathar Grantor may
be liable individually or jointly with others, whather obligated as guarantor of otherwise, and whethar recovery upon such indebtadnasg may
ba ot hersafter msy becoms bamed by any statute of kmitationa, and whather such indebtednass may be or haraafter may become
ptharwise unsnforcesble.

Lender. Tha word ~Lender™ meana Regions Bank, ita successors and AR8IQNE.

Nots. The word "Nata™ masns the promissory note or credit agresment dated August 24, 1999, in the original principal amount of

$325,000.00 trom Grantor to Lender, together with &l renawals of. sxtensions of. modifications of, refinancings ot, consolidstions ol
and substitutions for the promissory note or agreament.

Property. The word ~“Property” means the resl property. and sl improvements therson, descnbed asbave In the " Assignmant” saction
Assl Property. The worde "Resl Property” mean the property, interssts and rights described sbove in the "Property Dafinition™ saction

Related Documents. The words "“felated Documents” mesn and include without limitation all promiasory nates, credil agreemaents, loan
agreemants, snvironmenisl sgresments, guaranties, security sgresments, morigages, deeds of trust, and all othar instrumeants. agreements
and documents. whather now or hereatter existing, sxecuted in connection with the Indebtadnens.

Rerts. The word "Rents™ mesns all rents, revenuss, incoms, wsues, profits snd proceads from the Proparty, whether due now or taier,
including without imitatien al Rents from all lasses describad on any exhibit attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwiss provideg in this Assignment or any Ralated Documant, Grantor shall pay to Landar all
amounts sacursd by this Assignment as they became dua, and shall strictly partorm all of Grantor's obligations unders this Asgrgnment, Liniess
and until Lender sxerciass s right to collect the Rents as provided balow and 80 kong as thers is no default undar this Asaignmant., Granlor may
remain in possaasion and control of and operata and manege the Proparty and collect the Rents, provided that the granting of the right to collect
the Rants shall not constitute Ltender’s consent to the use of cash coliateral in a bankruptcy proceeading.

GRANTOR'S REPREBENTATIONES AND WARRANTES WITH RESPECT TO THE RENTS. With respect 10 the Rents. Grantor reprasants and
warranis to Lander that:

Ownership. Grantor is entitied to recelve the Rants free and ciear of sl rights. lcans, lisns, encumbrances, and cisimas excapt as disciosed
to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, powsr, snd authority (o enter into this Assignmaent and to assign and convey the Rentg 1o
Lender.

NO Prior Assignment. Grantor has not praviousiy sssignad or conveyed tha Rants to any other person by any instrument now in force

No Further Transfer. Grantor will not sell, assign, sncumber, or otherwise dispose of any of Grantor's nghts n the Henis axcep! ns
provided (n this Agroemaent,

{ENDER'S RIGHMT TO COLLECT RENTS. Lender shall have the right at any tima. and evan though no default shall have cccurrad under 1his
Assignmeant, 10 collect and receiva the Aants. For this purpose, Lander ia harsby given and granted tha following rights. powers and authority

Notice to Tenants. Lender may send notices 1o sny and ak tenants of the Property advising them of this Assignment and directing sl} Rents
to be paid directly 1o Lender or Lender’s sgent.

Entar tha Property. Lander may enter upon and taks poasassion of tha Property. damand, collect and recaive from the tenants or from eny
other perscns lisbie therefor. »ll of tha Rents: institute and carry on afl legsl proceedings necessary for the protection of the Property.
including such procaedings as may be necessary 10 recaves possession of the Property; coliect thwe Rents and remove any tenant or enants
or other persona from the Proparty.

Maintain the Property. Lender may anter upon the Praperty to maintain the Property and ksep the sams in repair; (0 pay the coats thereo!
and of all services o ali amployeee, including thair equipmeant, and of all continuing costs and expansss of maintsining the Fraperty in
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proper repair and condition, and ols¢ to poy ali taxes, assessments and water utilities., and the premiums on tira and other finnurm
aftacted by Landsr on the Proparty.

Comphance with Laws_ Lendar may do any and all things 10 sxecute and comply with the laws of the State of Alsbama ane sige all othar
laws. Tules, orders, ordinances snd requiremants of all othar govarnmental agencies atfacting the Property.

Lesse the Property. Lender may rent of iease the whole or any part of the Proparty for such term or terms and on such conditions as
Lender may desm approprisie.

Empicy Agents. Lender may sngege auch agent or agents &s Lender may deem appropriate, either in Lender’'s name orf (n Grantoe’'s name
to rent snd manage the Proparty, including the collsction and application of Rants.

Other Asts. Lander may do ali such other things and scts with respect to the Property as | ender may deem appropfiate and may act
axciusively snd solely in the place and stead of Grantor and 10 have il of the powers of Grantor for the purposes statad above

No Reguirament to Act. Lendar shall not be requited to do any of the foregoing acts or things, and the fact that Lender shall have
performad one of more of the foregoing acts or things shall not require Lender 1o do any other specitic act or thing

APPLICATION OF RENTS. All coata and axpanses incurréd by Landar in connaction with the Property ashall ba tor Grantor’s account and L ender
may pay such coats and axpenses fram the Ranta. Larder, in it sole discraton, ghall determine the application ol any and ail Aents received by
it: however, any such Renta received by Lender which gre not applied to such costs and expenses shall be spplied to the Indeitrtednass Al
axpandituras mada bry Lander undsr this Assignmant and not reimbursed from the Rents shall bacome a part of the indebiadness sacured by this
Assignmant, and shall be payastile on demand, with intareat at tha Note rate from date of expenditure until pad.

FULL PERFORMANCE. It Grantor pays all of the indebtadnass when due and otharwise partorms all the obligations imposad upon Grantor under
this Assignment, the Note, and the Ralated Documents, Lander shail execute and deliver to Grantor a suitable satisisction of this Assignment
and sultable ststements of tarmination of any financing statemen on file svidencing Lender’s ascurity interast in the Rents and the Property
Any terminstion fee reguired by law ahali be paid by Grantar, it permittad by spplicable law.

EXPENDITURES BY LENDER. It Grantor fsils to comply with any prowvision of this Assignment. or it any sction or proceesding 15 commanced that
wouid matarially sHect Lender's interasts in the Proparty, Lender on Grentor's behalt may. but shall not be reguired to, take any action that
Lendsr desams sppropriete. Any amount that Lender expends in 30 going will bear intersst at the rate provided for in tha Note from the date
incurred ot paid by Lender to the date of repasyment by Grentor. All such sxpenses, st Lender's option, will {a) be payabla on demsnd. ib} be
added to the balance of the Note and be apportionad smong end be payable with any installmant paymants to become due during sithar i) ths
tarm of sny sppliceble ingurance policy ar (i} the remalning term of the Note, o (C] be traated ss s balloon payment which will ba due and
payable at the Note’s maturity. This Asaighment alsn will sacurs payment of thess amounts. The nghts provided for in this paragraph shall be
i sddition to any other rights or any remadies to which Lender may be entitled on account of tha default. Any such action by Lendear shall not
be construed &8 curing the detault so as to bar Lander from any remedy that it otherwiss would have had.

DEFAULT. Each of the tollowing, st the opticn of Lender, ahall constituta an avent of default {“Event of Detaull™) under this Assignmant:

Defmult on Indsbisdness. Foilure of Grantor to make any payment when due on the Indebtadress.

Compiiance Default. Faliure of Grantor to comply with any other term, obligation, covenant or condition contained in this Assignment. tha
Mote of In any of the Related Documanta.

Cafault in Favor of THird Partias. Should Borrower or any Grantor default under any loan. extension of credit, security agreament. purchass
or salas agreement, or any other agreement, in {avor of any other creditor or parson that may matenatly atfect any o Borrower's property
or Borrower's or any Grantor’'s sbility to repay the Loans or perform their respectiva obligations undar this Assignment ¢r any of the Raiated
Crocumenta.

Faise Stihements. Any warranty, represantation or stetamant made or furnizhed to Lender by or on behall ot Grantor under this
Agsignment, thae Nots or the Related Documaents is falae or migleading in any materigl respact, sithar now or at the Time made of turnes hed

Defective Colisteraization. Thia Assignment or any of the Related Documents ceases 1o be in full force end etfect (ncluding faillure ot Aany
collateral documents o create & valid and perfscted security imerest or lien) at any time and tor any reason,

Other Defaults. Failure of Grantor 1o comply with sny term, obligation. covenant, 0Of condition contawned in any other agreement betwaan
Grantor gnd Lander.

Daath ur'lmnlumv. Tha cissolution (regardiass of whather aiection t¢ continue 1§ made), any mamber withdrawa from tha limited hatiliny
company, Or sivy other termination of Grantor's existence as & going businass or the death of any member, the insohvency of Gramtor, The
sppointment of & recalver for sny part of Grantor's proparty, any assignmant for tha benefit of creditors, any type of credior workout, or
the commencemant of any procseding undes any bankruptcy of insolvency lsws by or against Grantor.

Forecloaurs, Forfelture, wic, Commencemaent of forgciosurs or forfaiturs procesdings, whether by judicial proceeding. aaol urip
reposaaysion or any other mathod, by any creditor of Grantor or by any governments! agency agsinat any of the Froparty. Howevet. this
aubsection nhait not apply in the event of a good taith dispute by Grantor as to the validity or reasonableness of the clarn which s The bas:s
af the torscioaure or forefeiture proceeding. providad that Grantor gives Lender written natice of such claim and turrmshes retearves nr a

surety bond tor tha claim aatiafactory to Lender.

Events Affecting Quarantor. Any of the preceding events occurs with respect to any Guaranior of any ol the Indeabtednass or any
Gusiantor dies or bacomaes incompatent, or revokes or disputes tha validity of, or lisbility under. any Guaranty of the Indebtadrmss.

Adverse Changs. A material adverse change occurs in Grantor’a financial condition, or Lender belisvas the prospect of payment or
performance of the Indsbtedness is impaired.

insecurity. Lender in good falth deems iteslt insecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time theraatter. Lander may exarcise any one
or more af the following rights and remedias, in addition to any other rights or ramadies provided by law!

Accelersts indebtadness. Lender shall have the right st its option without notica to Grantor 1o declars the antire Indebtednass immediateiy
dua and paysbie, including any prepayment pensity which Grantor would be required to pay.

Collect Rents. Lander shall have the right, without notice to Grantor, to take possession of the Froperty and coltect the Rants, inciuding
amounta past due and unpaid, and apply the nei proceeds. over and above Lander's Costs, against the Indabtedness. In furtherance of 1hs
nght. Lander ghall have all the rights provided for in tha Lendar’s Right to Collect Section, above. |If the Renta are collacted by Lenders. than
Grantor irrevocably designetes Lender as Grantor's atiorney-in-fsct 10 endarse ingtrurmnents racaived in payment therecf n the name of
Grantor and to negotiate the aame and collect the proceeds. Payments by tenanis or other usars to Lender in respanse to Lended’s demand
ahall satlety the obligations for which the payments are made, whether or not any propes grounds for the demand sxisted Lendar may
axercige ite rights under this subparagraph sither in person. by agent. or through o receaiver.

Appoimt Receiver. Lander shall have the right to have a receiver appointad to take possession of all or any part of tha Property, with the
powear 10 protact and pressrae the Property, to operate the Property preceding foreclosure or aala, and to collact tha Rents irom the
Property and apply the proceeds, over end above the cost of the racelvearship, ageinst the Indeabtedness. The recsiver may ser without
bond if permitted by law. Lender's right to the appowitment of & receiver shall axist whather or not the apparent value of the Property
axcesda the indebtedness by a substantial smount. Emplayment by Lender shall not disgqualify a parson lrom sarving as 8 (8Cenver.

Other Remadies. Lander shall have ali other rights and remaedias provided in this Assignment or the Note or by law.

Walver; Election of Remaediss. A waiver by eny party of 8 breach of & provision of thia Assignment shall not constifule a waiver 0t or
prejudica tha party’s rights otherwiss to demsnd atrict compliance with that provision or any othar provision. Election by Lender 1o pursue
any remeady shall not exciulie pursuit of any other remedy, and an stectron to make expenchituras or take achion (o perform an oblgahon of
Grantor undar thia Assignment atter teilure ot Grantor 1o pertorm ahall not aftect Lender's right to declare a default and exarcigze i1s

remadies under this Asaignmaent.

Artornays’ Fees; Expenses. |f Lender institutes any auit or action to entoree any of the tarms of thia Assignment. Lander shall be antitled
to recover such sum ss the court may adjudge ressonable as sttomeys’ fees st trial and on any appesl. Whathar Or notl &Ny Court &CTION 18
invoived, all reasonable expenses incurred by Landar that in Lendar’'s opinicn are necessary at any tirra {or the protection of its ntarest or
the enforcemant of lta rights shall become » part of the Indebledness payebie on demand and shall bear interest trom the date ot
axpenditurs untit repeid at the rate provided for in the Nota. Expenses coveraed by this paragraph inclode, without limitation, howawver
subject to sny limita under applicable law, Lender’s attornays’ feas and Lander’s lagal expenses whatber ar not thera is 8 lawswt, including
attornays’ tees for bankruptey procesdings {including atforts to madity of vacate any autamatic stay oOf injunction), appesals snd any
anticipated post-judgment colisction services, the cost of seerching racords, obtaining titke repons (including foreclosure reports),
survayora’ reports, and appratssl fees. and title insuranca, to the axtént permittad by applicsbis law. Grantor alao will pay any court Cosfs,
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MISCELLANEOUS PROVISIONS. The tollowing miscellanecus provigions are s part of this ASsigrument:

Amendments. This Assigrmant, together with sny fislated Documents, constitutss the antire undsratanding ard agresmantof the perties
as 1o the rmatters set forth in this Assignmant. No altaration of or amendment to thie Assignment shall be affactive urlesa given in wntmg

and nigned by the party of parties sought to be charged or bound by the altaration of amendmant.

Applicable Law. mwmmmmmemthmMﬂm. Sublject to the provisions
Mhmmﬂumu{ﬂuﬂmﬂlm.

Mudes of tha Asarioas Arbiiretion Associstion, Upon request of sither party. No act to take or dispose ot any Collataral shal conatitute a
walver of thia arbitretion sgreement Of be prohibited by thin arbitretion agreement. This includes, without limitation, cbtaimng iIMunRCtive
reet Of @ TOMpOrary restraining order; invoking & powaer of asle under any cesd of trust or martgage; obtaining a wi ol sttachmeant or
imposition of & receiver; of sxercising sy rights relating to personal proparty. Including taking or disposing of such property with of wrthout
judicial process pursuent to Articis 9 of tha Uniform Commarcial Code. Any disputes, claims, of controvarsias concerning the lawtulneas or
raasonablisness of any act, Of #xeIciad of any right, cConcarning Eny Collateral, including any claim 1o rescind, reform, or otherwise modchty
". any Agreemant reiating to the Collsteral, shall also be artitrated, provided however that nc arbitrator shall hava the right or the powar to
i enjoin of reqtrain any act of sny party. Judgment upon any pward randered by any arbitrator may be anlared n any Ccourt Raving
: jurisdiction. Nothing in this Assignment sheall prechxie eny party trom seaking squitable ralief from a court ol competant junadiction.  The
statute of Kmitationa, estoppal, walver, laches, and similar doctrines which would otherwise be sppliceble in sn action brought by a perty
shelt ba appiceble In any erbitration procesding. and the commencement of an arbitration proceeding shalt ba deemed the commencemant
of an action for these purposes. The Fecers! Arbitration Act shalf epply to the construction, interpretation, snd snforcarment of this

arbitration provision.

Multiple Partlas. Al obligations of Grantor under this Assignment she!! be joint and seversl. arnd el references to Grantor ghall mean sach
and avery Grantor. This means that sach ot the parsons signing below is responsibla for all pbligations 0 this Assignment,

No Modificstion. Grantor shall not enter into eny sgreemaent with the holder of any morigage. dead of trust, or niher security agresment
which haa priority over this Assignment by which that agreement is modified. amended, axtandad, or repewed without the priot wntten
consent of Lender. Grentor ehall neither request nor Accept any tuture advances under any such securty agreement without the pnaor

written consent of Lander.

| Severability. 1t a court of competent jurisdiction finds any provision of this Aasignment to be invalid of unenforcesble as 10 any person of
! croumatance. such finding shall not render that provision invalid or unenforcasbla as to eny othar parsons oOf CIrcumMetances. i1 teanibie,
: any such otfending provision shall be desmad to be maoditied to be within the limits of enforceabllity o¢ validity; howevaer. it the offending
provision cannot ba so modifted it shall be stricken snd ail other provisions of this Agsignmant in all other reapects shall ramain valid and

i
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Successors and Assigns. Subject to the limitations stated in this Assignment on transter of Grantor’s interest, this Assignmen! shall be
binding upon and inure 1o the benefit of the parties. their 2uccasaors and assigns. It ownership of the Property becomas vasted in A pesan

other than Grantor, r. without notice to Grantor, may deal with Grantor's successors with reference to this Assignment arnd the
indabtedness by way of forbearance or axtension without releasing Grantor trom the obligations ot this Aasgnment ar irabslety under tha
Indabtedness .

Time is of the Eseence. Time is of the essence in the parformance of this Assignment.

Walver ofpHomestaad Exemption. Grantor hereby relgnses and waives all rights and banatita of the homestead examption laws ot tha State
of Alabams a8 to ali iIndebtadness secured by this Assignment.

Walvers and Consants. Lsnder shali not be desmad 10 have waived any rights under this Assignment (o under the Ralated Docurmantsl
unteas such waiver is in writing and signad by Lender. No delay or omission on the part of Lander in axerciamg any right shall operate a3 a
waiver of such right or any other right. A waiver by sny party of a provision of this Assignment shall not constitute & waivar of or prejudice
the party’s right otherwise 10 demand strict compliance with thst prowsion or any other provision. No prior waiver by Lender, nor any
courss of desling between Landear sid Grantor, shall constitute & waiver of any ot Lander's rights or any of Grantor’s obligations as {0 any
tutura trénasctiona. Whanever consant by Lender ia required in this Assignmant, tha granting of such consent by Lander in any instance
ghall not constitute continuing og to subsequaent instances whers auch consent ia required.

GRANTOR ACKNOWLEDGES MEAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS. AND QRANTOR AGREES TO ITS
TERMS.

GRANTOR:

{SBAL)

— Nams: Denise Y. Hagan/Real Eststs Department
' Address: 417 North 20th. Street
City, State, ZIP: BErmingham, Alabama 35203

TIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sTATEOF _ Alabama )

] B8
county of Jefferson ]

|, the undersigned suthority, a Notary Public in and for said county in Baid stata, hersby certity that Jossph G. Dobbe, ., Membes of Pelham
Parkway lnvestors. L.L.C.; and Dwight A. Sanclin, Sr., Membar of Pelham Parkway investors, L.L.CC.. & limited liability company, are signed 1o
the foregoing Assignment and who are known to me. acknowledged before me on thie day thet, being informed of the contems Dot sau
Assignment, they, 28 such rembers or members and with full suthority, axscuted the same voluntarly for and ss the act of saic kmited Hability
cOMmpany.

Given under my hend and official seet this _____ 24th. dayot __ August .19 99

My commission sxpires — .

- 'C.I..H HE Ol
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EXHIBIT "A"

Commencs at the Southwest corner of the Northwest Quarter of Section 31, Township 1%
South, Range 2 West; thsnce run in Northerly direction along the West line of said
quarter section line for a distance of 10.46 feat) thence run along last described

course for a2 distance of 259.44 feet to the point ¢f Dbeginning; thencs turn a
deflection angle to tha right of 95°52/42" and run in an Basterly direction for a

distance of 12%.25 feet; thencs turn a deflection angle to the left of 30°00°00" and }
run in a Morkthexly dizection for a distance of 132.89% feet; thence turn a deflsstion ;
angle to the left of $0°00700" and run in a Westerly direction for a distance of 1432.52
fast; thence turn a deflection angle to the left of 95°52/42" and run in a Southerly
direction along the said West line for a distance of 133.59 feet to the point of

beginning.
| S8ituvated in Sheldby County, Alabama.
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