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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

qor— o

This Loan Modification Agresment ("Agresment”), made this 25 day of August, 1989

betwean James V. Thomas, Il and Liss R. Thomas, Husband and Wife ("Borrower”) and
UrﬂonStlhBunk(‘Londof'),anmdsandwpplamemlﬁ)mmauu,DaedufTrusturDudto :
Secure Debt (the "Security Instrument”}, dated February 20, 1998 5

and recorded in Book or Libsr Instr.# 1998-08299 of the Sheiby County Records office
Judge of Probate Sheiby County, Alabama |
[Name of Records] [County and State, or other Jurisdiction] |

"and (2) the Note bearing the same date as, and secured by, the Security Instrument, which covers the real and
-mﬂmmlnmmlnmmmmmmummmpw.mm

' 1174 Crosscut Road, Shelby, Alabama 35007
¥

[Property Address]
the real property described being set forth as follows:

{Metes and Bounds)

!
The Northeast Quarter of the Northeast Quarter of Section 9, Township 21, Range 2 West and the South
Halt of the Sautheast 4, Township 21, Range 2 West, All Being Located in Shelby County, Alabama.

in consideration of the mutual promises and agreements exchanged, the parties hereto agreé as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument}.

. As of August 25, 1999, the amount payable under the Note and the Security Instrument (the "Unpaid
Principal Balance™ is U.S. $ 875,0000, consisting of the amount(s) loaned to the Borrower by the Lender
and any interest capitalized to date.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the Lender.
interest will be charged on the Unpaid Principal Balance at the yearly rate of 8.75% from 8.5%.

The Borrower promises to make monthly payment of principal and interest of U.S. $ 6748.28 beginning
on the 1 day of Octaber, 1999 and continuing thereafter on the same day each succeeding month

untit principal and interest are paid in full September 1, 2002. If on (the "Maturity Date™), the Borrower
still owes amounts under the Note and the Security Instrument, as amended by this Agreement, the
Borrower will pay these amounts in full on the Maturity Date.
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The Borrower will make such payments at. f !

Union State Bank
2267 Peiham Parkway
Palham, Alabama 35124

or at such other place as the Lender may require.

| 3.l!llurw-putufth.Pmptﬂyormhmnin-itismldurinnﬂmd(orifabenaﬁdal

i MhﬂnmhsﬂdammmBorrmrisnntnnamralpar:on}wimm
the Lendar's prior written consent, the Lender may, at its option, require immediate payment in
tult of ali sums securad by this Security Instrument.

It the Lender axercigses this option, the Lender shall give the Borower notice of acceleration. :
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the Bommower fails to pay these sums prior to the expiration of this period, the Lender may invoke

any remediss permitted by this Sacurity Instrument without further notice or demand on the

Bomower.

4 The Borrower also will comply with all other covenants, agreemants, and requirements of the
Security Instrument, including without limitation, the Bomower's covenants and agreements to
make all payments of taxes, insurance premiums, assessments, 85Crow items, impounds, and
all other payments that the Bormower is obligated to make under the Security instrument.
however, the following terms and provisions are forever canceled, null and void, as of the date

specified in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
« implementing, or relating to, any change or adjustment in the rate of interest
payable under the Note, and

) (b) all terms and provisions of any adjustable rate rider or other instrument or
document that is affixed to, wholly or partially incorporated into, or is part of, the
Note or Security Instrument and that contains any such terms and provisions as
those referred to in {a) above.

S Nominqmmwmmﬂ:ﬁmﬂodormmmawbuauﬁﬂmﬂonmmauh

whote or In part of the Note and Security instrument. Except as otherwise specifically provided
in this Agreement, the Note and Security Instrument will remain unchanged, and the Borrower
and Lender will be bound by, and comply with. all of the terms and provisions thereof, as

amended by this Agreement.

Borrower has executed and acknowladges recaipt of pages | -3 of this Loan Modification

Agreament.
UNION STATE BANK By: @.ﬂ
' PAUL JONES, VICE PRESIDENT
Borrower
S
L :.-" .
Sy Borrower




State of Alabama .
Shelby County -

On this 25 day August of 1989 |, the unsigned, a Notary Public in and for said
county and in said state, heredy cenify that James V. Thomas, lii ang Lisa R.
Thomas, husbend and wife, whose name(s) ars signed to the foregoing
conveyance, and who are known to me, acknowledged before me that, being
informed of the contents of the conveyance, theyexecuted the same voluntarily and

as their act on the day the same bears date.

Given under my hand and seal of office this the 25 day of August 1

My Commission expires.

This Instrument was prepared by :
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Maggie Brownin NOTARY FUBLIC BU0 (B Nov. 13, 2002
e e B o WG (D KL
2267 Pelham Parkway

Peiham, Alabama 35124
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