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$TATE OF ALABAMA _ ﬂ g:
: rw
: THIS INDENTURE is made and entered into this ";l""duynf s _9‘6* .19 qé by and betwoen m?__
| ¥y :l.t'- alde e * li a !m AT, a B s [ 3 Lyt v
;[Muﬂnﬂ "Mortgagor.” whether one or more} add WALTER HOMES, INC. (hereinafier called "Mortgagee™).
! mﬁ' L :."" !""' AREF e ¢ l N B Blat. . ad¥rm CAd ) - LI ‘;

- ' is (aze) justly indebeed to the M e in thlysum
Tt Ny T Thasion P Hscica Trahy-Sex * lize e e s,
the first instaliment to become due and payable on the “Pryment Commencoment Date” as set forth in the Completion Notice to be mailed or delivered
I,b:r Jin Walter Homes, 1nc., to the undersigned upon “reicanc™ (as that term is defined in the Limited Wamanty) of the House by Jim Walter Homes. Inc..
Eaﬂd one installment 1o become duc on the samc day of each succeeding month until payment in full. If not sooner paid, the entire outstanding
‘indebtedness shail be due and payable Months from the Payment Commencement Datc.

: Hﬂw.ﬂIEREFORE.inmﬂﬂtﬁmnfﬂnprmﬂm.mdhmmmmmmfuud:ﬁﬂidmmdbynidmmﬂmy:nd:.llntcnsmna
:mmmﬂmnfwmmf{ﬂuwmﬂmmism:ludingmy:xtuuiuﬂuﬂmhishﬂﬁmﬂﬂmllmivdycﬂhd
;"W]mmmimwimnluunipumm ' tlined.lhlMortglgurd:oeshﬂtb}'gnnLhurglirLs:Hmdmnv:yuntntheMuﬂmu,
‘the following described real estate, situated in — County, Alabama (said real cstate being heroinafier
;called "Real Estate®): El.qcr-'i pmpcua cop\iiT of o alres +i- locades OCL- Des3Cmer, _'Shgmv

Cauﬁg Moborma . Legel descriphion o be delermined by deed O Sy

UNT FINANCED

PHIS INSTRUMENT PREPARED BY /0.0
m& Portsmouth Attorney Inst ¥ 1 999 BRACE K
. P. 0. Box 31601 SEE EXHIBIT "A" ATTACHED {p, OO
Yornpa, Fiorida 336313601 0972074999788 ¢
| 09:45 A 4] 00

| .
' 03 G 23.90
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This Mortgage iabeingexacutedtamrrectanermrawanringinthatmrtainmtwga
loriginally executed between the parties hereto on 5-2-99 and recorded in the records of the
jcounty and gtate shown herein im INST. # 1999-32355.

i Together with all the rights, privileges, tenements, appurtenances and fixtures appenaining o the Real Esate, al! of which shall be deemed Real
i Estate and shall be conveyed by this mortgage.

! mmwwmﬂﬂmﬂwmmmhw.iﬂmmmipufm.muurwmvmtSwﬁhmeMmmu
| that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to s¢il and convey the Resl Estate as aforcsaid; that the Real
Estate is free of fl] encumbrances, unless otherwise set forth above. and the Mortgagor will warrant and forever defend the title 1o the Real Estale unto

the Mongagee, against the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, asscssments. and other hens taking prnont
over this monigage (hercinafter jointly called "Liens”), and if default is made in the payment of the Liens. or mny part thereof, the Mortgages. al its option.
may pay the same; (2} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Morgagec.
against loss by fire, vandaiism, malicious mischief and other perils usually covered by a fire insurance policy with standard cxtended coverage
endorsement, with loss. if any, payable to the Morigagee, a8 its interest may appear: such insurance 10 be in an smount at least equal 1o the lessor of the
actuat cash value of the improvements Jocated on the Rea! Estate or the indebtedniess secured by this mortgage on said improvements: (3) pay any other
' cost or expensc which will protect Mortgagee's security in the Real Estate and Morigagee may, but is undet no obligation 10 do so, makc any advance

~ OF pay any cost or incur any expense which Mortgagee feels will protect its security under this mongage (whether or not any Charge it pays 1s valid}

The Morigagor hereby assigns and pledges to the Mornigagec, as further security for the payment of the Dedt. each and every policy of harard
INSUMNCE NOW Hhﬁﬂﬂﬂhdﬁﬁumm“ﬂhﬂwmmmmy part thereof, together with all the right, title and interest of the Mongagor
in and W each and every mmlicy,mmmwﬁmimdmﬂlnfﬂ: Mortgagor's right. title and imerest in xnd to any premiums paid on such hazard
\nsurance. including all rights to return premiums. If the Morntgagor fails Lo keep the Real Estate insured as specified above then. at the clection of the
Morigagee and without NotiCe to any PETSOTL the Mortgagec may declare the entire Debt due and payabie and this mortgage subject 10 [oreclosure, and
this mortgage may be forecloscd as hereinsfier provided: and, regardicss of whether the Mortgagee declares the entire Debt due and payable and this
mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated 10, insure the Real Estate for its full insurable value {or for such lesser
" amount as the Mortgagee may wish) against such risks of loss. for its own benefil, the proceeds from such insurance (less cost of collecting sames. o
. collected, to be credited against the Debt, or, of the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the iImMprovements
. located on the Real Estate. All amounts spent by the Morngagee for insurance of for the payment of Liens or for the protection of its secunty. shall become
i a debt due by the Mortgagor 1o the Morigages and at once payable, without danand upor o notice to the Morgagor, and shall be secured by the hien

i

e, —— ———— -

L —— — — —— mm _m s

of this mﬁmdnenfpcymnbyﬂummmunﬁlpuidnmcmmlPmm:nfmminlheﬂuiumtmtmt
dated -l o between lim Walter Homes, Inc. and the Morigagor

-_ As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property. nghts.
| claims, rents, profils, issues and revenues:

1. all rents, profits, issues. and revenues of the Real Estate from time 10 lirmie SCCTUME. whether under leases of lenancies now cxisting of hereafter created,
reserving 1o the Morgagor. so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits. issucs and revenues.

part thereof, in lieu of the exercise of the power of eminenit domain. The Morgagee is hereby authorized on behalf of. and in the name of. the Mortgagor
10 execute and deliver valid acquittances for, and appeal from. eny such judgments of swards. The Mortgagee may apply all such sums so received. of
any part thereof, nfter the peyment of all the Mortgagee's expenses in connection with any proceeding of transaction described in this subparagraph 2.
including court costs and attorneys' fees, on the Debt in such manner as the Morigagee elects, or, al the Mortgagee's option. the entirc amount. of &0}
part thereol, so reccived may be reieased or may by used to rebuild. repair or restore any or all of the improvements located on the Real Fsiate

The Mortgagor agrees 10 take good care of the Real Estale and all improvements located thereon and not 1o cOmmMit or permit any wasle thereon
and at al} times to maintain such improvements in as good condition as they now are, reasonablc wear and tear excepted.
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t  Notwithstanding any other provision of this MOTgage or the RO O TRAES evidencing the Debt, the debx shall become immediately due and payvable.
§ the option of the Morngagee. upon the conveyance of the Real Estate. or any part thereof or any interest therein. [ '

. The Mortgagor agrccsmalnﬂdehymflilmofﬂwhdﬂngngmmnmmyoptimmdeelueﬂt[khtdmuﬂmlblc shall be geemed apvaniver
of the Mortgagee's right to exercise such option, cither a3 to any past oF present default, and it is agreed that no terms or conditions contained in this
mmuwﬂmmutdmnhlqnduﬂihyiwﬁnmmﬂmmmtnwwmc”mmmd signed on behalf of the Mortgager by onc of
jts officers. i

| .

| Afwr default on the pan of the Mortgagor, the Mortgagec, upon bill filed or other proper legal proceeding being commenced for the [ereclosure
of this mortgage, shall be entitled to the appointment by any competent Court, without notice of any party, of a receiver for the renits, 13sucs, revenues
{lﬂdpﬂlﬂﬁiﬂ’ﬂkﬂlEm%mwmuﬂmlﬂmanMmdechnmﬂpowuusmyhcdamcd NCCCSSArY .

1 UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt (which Debt includes the indebtedness cvidenced by the promissory note
‘'or notes referred 1 Sereinbefore wnd any and sl extarsions and renewals thereof and all interest on said indebledness and on any and all such cxtensions
and M)lﬂMﬂnwawmmmﬂme has paid in payment of Liens or insurance premiums, and interest thereon.
and fulfills ali of its obligations under this mortgage. this conveyance ehall be null and void. But if: (1) any warranty or representation madc in this
. is breached or proves false in any maberial respect; (2) default it made in the due performance of any covenant or agreement of the Mortgagor
.under this morgage; (1) default is made in hmafﬂrw&m sum paid by the Morngagee under the authority of any provision of this
'.nmn::{ljlthwLﬂmypmﬂmf,mMstumﬁw:[s}mmﬂfmmwmwMEmmmmm FEAsOn
1of the enforcement of any prior lien of encumbrance thereon; (6) any statement of lien is filod mgainst the Real Estate, or any part thereof. under the
:mofhhh-mmwm liens of mechmaics snd metcrialmen (without regand (o the exisience or noncxistence of the debt or the lien on which
;mwhhﬂd];('?}mthi:mnd lmpnsin;nrnum:ingﬂninpmiﬁmnfmy mﬁiﬁcﬂupmthhwmﬂunﬁummiﬂing
 or suthorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which Eny tax. licn or SSSCSETNE UpON the Real
- Estate thali be chargesbie against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invalid of Jnoperatn
- by any court of competent jurisdiction; (9) Mortgagor, or Wty of them (a) shall apply for or consent to the appointment of a receiver, trusiee or hquidatar
 thereof or of the Real Estate or of #ll or a substantinl part of such Mortgagor's assete, (b} be adjud 2 bankrupt or insolvent or file a voluntary petinien
' in banktuptey, (¢)fail, or admit in writing such Mortgagor's inability generally. to pay such Mortgagor's debts as they come duc. (d} make a general
. assignment for the benefit or creditors, (¢) file & petition or an answer sceking reotgANIZALION Of any ATANgCment with creditors ot taking advenuage 0l

any insolvency law, or (f) file an answer admitting the material all of. or consent 10, or default in answering, a petition filed ngainst such
. Mortgagor in mny benikrupcy, reorganization or insolvency proceedings. or (10) an order for relief or other judgment or decrec shall be entered by an:

5 appointinalmceivﬂ,munrliqum of my Mortgagor or of the Real Estate or of all or 2 substantial pan of the asseis of any Mortgagor. then. upon
! uwhmmufm}rmenrmmnhﬂdwmﬁﬂmwim of the Monpguc.thcunpnidhﬂmwufﬂundﬂmﬂl a1 once booome due and pavable
' and this mortgage shall be subject to foreclosure and may be foreclosed as now provided by Igw in case of pastedie MONEAEES, and the Mongagee shal
| be muthorized to take posscssion of the Real Estuie and, afier giving af least twenty-one days notice of the time. place and terms of sale by publication
! once a week for threc consecutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate wm {ronl
| of the courthouse door of sajd county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale ms follows: first, 10 1he
| expense of advertising, scliing’and conveying the Real Estate and foreclosing this mortgage. including a reasonable anomey's foc: second, to the payment
| of any amounts that have been spent, or that it may then be necessary to spend, In paying insurance premiums. Liens of encumbrances, with interest
| thereon; third, to the payment in full of the balance of the Debt whether the same <hall or shall not have fully matured al the date of said sale: but no
f_ interest shall be tiollected beyond the day of saic; and fourth, the balance, if any, to be paid to the party or parties sppearing of record to be the pwnet
" of the Real Estate at the time of the sale, after deducting the cost of ascertaining who is such owner. The Mongagor agrees that the Morigagee may hid
. ai any sale had under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate
mhnﬁ;mdfmuhmdmtdunwhnhﬁ”ﬁﬂuffﬂing it in any other mADREr or it may be offered for salc and s0ld in any other manner the

. Morigagee may elect.

: The Morigagor agrees to pay sl costs, including reasonable attomneys’ fees not exceeding 15% of the unpaid debt after default and referml 1or
" collection to an sttormey not a salaried employee of the Mortgagee. incurred by the Morigages in collecting of securing of atlempung 1o collect or secure
" the Debt, or any part thereof. or in defending or sttempting (o defend the priority of this morigage against any lien or encumbrance on the Real Eaae
i unless this mortgage is herein expressiy made subject to any asch lien or encumbrance; and/or all costs incurred in the foreclosure of this morigage. cither
under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurmed by
the Mortgagee shall be 8 part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to sec 1o the
proper application of the purchase money. in the cvent of 8 sale hereunder, the Mortgagec. of the owner of the Debt and mortgsage, of auctioncer. shall
execute to the purchaser, for and in the name of the Morigagor, a statutory walmaniy deed 1o the Real Estate.

For cach instaliment not paid within fifteen (13} days of its scheduled duc date the Mortgagor agrees lo pay the Morigagee a latc charge ol fis¢
petcent (3%) of the unpaid amount of the instrument in defanlt or $.30. whichever is grester, not to exceed $100.

If uny check tendered to Mongages o¢ its assigns by Mongagor hereunder is not paid upon presentation of is dishonored by the bank or depostion
institution upan which it is drawn, Mortgagor agrees to pay Mortgagee 8 bad check charge of $20.00 or the charge made by the depository nstitution
for the return of the unpaid or dishohored instrument, whichever is greater. in accordance with djg. Cede (1975) §8-8-15.

Plural or singular words used hevein to designate the undersigned shalt be construed to refer to the maker or makers of this mortgage. whether onc
of mote natural persons, corporations. associations, parmerships or other entities. All covenants and agreements herein made by the undersigned shall
bind the heirs, personal represcRtatives, SUCCessons and assigns of the undersigned. and cvery option, right and privilege herein reserved or securcd o

the Mortgagee. shall inure to the beneflt of the Mortgagee's successors and ASSIgNS. oy
/
In witness whereof, the undersigned Mortgagor has (have) executed this insirument on the " day of I

ﬂé/%mpﬁﬁﬁ&u— Leonsikatind 1

State of Alabama

| the undersigned authority, a Notary Public, n and for said county in said statc, hereby certify that M@[ﬁfﬁﬂg

. E‘k whose name (5] is (are} signed 1o the forcgoing

instrurment. and who is (are) known 1o e, acknowledged before me on this dav that, being informed of the contents of 5aid instrument. Z

he ¥ excouted the sagye voluntarity on the day the same bears date.
f}.‘
Giiven under my hand and official seal this fc:z ~~ __day of ?L L
Notary Pablic

RETURN TO
JIM WALTER HOMES INC. M cemmission expires

P. 0. BOX 31601 [2- (5 2004

TAMPA, FLORIDA 33631-5601 NOTAR MUST AFFIX SFAL

i
E

e T I TR



.
-
] 1

Cyway margin

"~ right, said curve having a comral angle 4 deg

 cutve and said Northwesterly right-of- _
'~ inch rebar on the West line of the Southeast Quarter of the Northeast Quarler;

MIIBIT IIAII

A |iﬁ-fcel of land sitvated in the Northeast Quarter of the Nnﬂrcast Quaster
© 7 md the Soutlicast Quarter of the Northeast Quarler o[: S_cctlon 32, Township

- NSoutll, "Raitge}".?t “West, Huntsville Principal Meridian, Shelby County,
i Alabama and being imore particularly described as f ollows:

Commence at the Southwest corner of said Northeast Quarter of the Northcast

Quarder; thenee Nortl 3 degrees 56 minudcs 00 seconds East, along and with

 the Wost line of said Quarter-Quarter Scction, 81 A8 feet oa capPed iron Pi";
" thence North 59 degrees, 08 minutes, 35 seconds East, leaving said West lin,

300.86 Fect lo capped iron pin; thence South 3 degrees, 56 minutcs, 06

" geconds West 318.96 fect to a capped iton pin on the Northwesterly right-of-

of South Shades Crest Road; thence South 59 c}cgrccs, 07
winites, 30 scconds West, along and with said Northwesterly right-of-way

i i inn to the
arpinn 125.93 fect to a capped iron pin at the beginning of a curve
e o o rees, 11 minutles, 34 scconds, a

radiug of 2406.03 et and a chord of 176.03 feet which bears South 39

' f said
- inutes, 26 scconds West; thence along and wilh the arc o
e il ,way margin, [76.07 fect to a one-haif

thence North 3 degrees, 56 minutes, 00 seconds  East, lc.':l'.fing ;aglg
Northswesterly right-of-way margin and along and with said West line, 235.

fect to the point of beginning, containing 1.81 acfes, more or less.
' g
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