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‘IHIS INSTRUMENT PREPARED BY (Name)__ LISA DILLARD, An Employee of Coxpass Bank !
.' (Address)__ 13 South 20th Street, Birmingham, AL 3523

!ESTATE OF ALABAMA -
S O r TRPPERSON | EQUITY LINE OF CREDIT MORTGAGE
{Residential Property)

NOTICE: This is a Futurs Advance Mortgage which secures an opsn-end credit plan which containg provisions sllowing for changos in the Annual
Parcantage Rats appiicabis 1o the balence owed under the Account. Increasas in the Annual Parcentage Rate may result in fighar mmmum
monthly payments and increased finance charges. Decreasas in tha Annual Percantage Rate may result in lowes mimmum monthly paymants and

lawer finance chargas.

r
| WORDS OFTEN USED IN THIS DOCUMENT
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-
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k {A} "Mortgage.” This document, which is dated Septembar 10, 19995 _will be called the "Morigage.”

i (H) "Borrowar.” MNMITFEER AN - A RRTED FEMALF

’ (C) "Lender.” Compass Ban «ill be called "Lender.” Lender s & corporation of associahon which was lormad

and which sxists under the laws of the State of Alabama or the Unitad States.

Lander’'s addrass is

(D} "Agreement.” The "Compass Equity Line of Credit Agreamsnt and Dhsclosure Statement” signed by Borrower and dated Sept. L0,
1999 . #s it may be amanded, will be called the "Agreement.”. The Agreemaent establishes an opsn-end credil plan (hareinafier calleg

: tne "Account”) which permits Sorrower o borrow and rapay, and reborrow and repay, amounts fram Lender up 10 2 Maxmum Dremepa.
at any ona tma octstanding not exceading the cradit imitof ¢ 13, 000.00 All methods af obtaming cradit are collectively

reterred (o B8 " Advancas”.

(B} “Maturity Date.” Unless tarminated soconar in accordance with the tarms of the Agreement, Lender’s cbhgations 1o makg Advances urnders
the Agreemant will terminate twanty {20 yesrs from the data of the Agreement, The Agresment parmits the Borrowar to rapay any
balance cutstanding at the hmae of termination of the Agregment by continuing to make miniMmurn Morhiy paymants in accordanca with
the Agreemant. Thit Mortgage shall remain valid atter the Maturity Date until all sums owing under the Agresment and this Mortgage are

paud In full.
(F} “Proparty.” The property that is describad below in the section titled ~Description Of The Propsrty” will be called the ~“Proparty”

; INTEREST RATE ADJUSTMENTS
The Mgnthly Periodic Rate applicable 1o your Account wili ba the prime rate as published in the Wall Street Journal's “Monay Rates™ lable

' "Indax Rate*} in affect on the last businass day of the previous calendar month plus 2.0000 parcentage points (the “Annust Percentage

Rate™) divided by 12. It multiple rates are quoted in The tabla, then the highest rate will be considered tha Index Rate. Tha Monthiy Pariodic
% The Maonmhiy Pariodic

: Rate on the date of this Mortgage is 0.8541 9% and 1tha Annual Parcentage Rate shali be 10.2500
f Aate and the Annual Percentage Rate may vary from billing cycle to hilling cycla based on ncreasas and decresses n the Index Rate. The
y Periodic Rata does not include costs other than nigrast. The Annual Percentage Rate
vhe last business day of the calendar month increases from ane month 1o

i Annual Parcentage Rate tosresponding to the Monthly
' apphcable to your Account will inctease it the index Rate in eftact on

the naxt. An incraase will take eftact in the current billing cyele and may rasuht in a higher finance charge and & higher mimmum payment
18.0000 % and the minimum Annual Percentage

amount. The maximum Annual Percentage Rate apphcable to the Account shali be
Rate shail ba 7.0000 %

PAYMENT ADJUSTMENTS
Tha Agresment provides

FUTURE ADVANCEMENTS
The Account is an open-and cradit plan which obligates { ander 1o make Advances up ta the credd imit set forth above. | agree that this
Mortgage wil remain in affect as jong a8 any amounis are outstanding on the Account, or the Lander has any ochhgahon 10 make Advances

under the Agreamaeant.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant. bargain, sall and convey the Proparty to Lender. This means that, by signing this Morigage, | am giving {ander tha rights that |t have in
the Property subjact 1o the terma of this Mortgage. The Lender also has thase rnights that the law givas 1o londers wha hold mortgages on feadl

property. 1 am giving Lender these rights 1o protect Lendar 1rom possible iosses that might resuit it | fail to:
(A}l Pay all amounts that | owe Lender under the Agreement, of other evidence of indebtedness arising out ol the Agreament or ACCount

1B Pay, with interest, any amounts that Lender spends undar this Mortgage Lo protect the Property of Lender's nghts in the Property. and]

IC) Keep all of my othar promises and agreemants undar this Mortgage and undar the Agraement.
It | keap the promises and agreamants listed in (A) through {C) ahove and Lender’'s obligation 1o make Advances under the Agreemant has
rarminated, this Mortgage snd the transfer ol my rights in the Property will become voud and will end. This Morigage sacures only 10

prormises and agresments listed in {A} through |C) above gven though | may have other agreements with Lander.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
Ii an Event of Dalauit {as dalined balow} cccufs, Lender may tarminate tha Account and require that | pay immadiataly the entira amount then
remaring unpaid under the apegmaent and under this Mortgage. Lender may lake these actions without making any further demand fior

nayment. This raguiremant will be called "Immediate Paymant In Full”,

for a minimum monthly payment which will be no less than the amaount of interest calcuiated for the past rmonth

At the option of Lender, the cccurfance al any ot the {clowing avents shab conshilule an "Ewent ol Dafaulit”:

tA] Fallure by you to maat the repayment terms of the Agreamant,
{B) Fraud or material misrepresentation by you in cannaction with the

raquested under Section 15 of the Agreemaent; or
(C} Any action or failure 10 act by you which adversaly affects Lander’'s sacunty for the Account or any nght of Lender in such security,

including. without limitation, the tailure by you 10 maintain insurance on the Proparty as required by thes Mortgaga, or the voluntary i
involuntary sale or transter of all or part ot the Property. Transfer of the Property caused by your daath or condemnapun shail

ronatitule involuntary transfer under this Mortgage.

(1 faul to maka Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will he heid al the lront o
main door of the courthouse in the county whare the Property 15 located. The Lender or 113 personal reprasentalive [tha "auchonenr”) may sel
the Property n iota or parcels or as onb unit as it caes fit at this public auction. Tha Property will ba sold 10 the highest biddar at the pubnc
auction. Tha Lander may bid at the public auction, and 1f the Lender is tha highest bidders, the Property will ba purchased ltor credit against the
balance due from Borrowar,
Notice of the hma, place and ferms3 o! sale will be given by pubhshing the nolice with a description of the Property once a week tor thrae 13
SUCCESSIVE wBeks in a newspaper published in the county or countias n which the Property 1s located. The Lander or auctionear shall havye
the power and authority to convey by deed or other instrumant ali of my nghts in the Property to the buyer lwho may be the Lendgert ai the
public auchion, and use the monay raceivad to pay tha following amounts:

(1) all expensas of the aala, including advartising and salling costs and atlorney's and auctioneer’'s faas

{2} all amounts that } owe Lendar under the Agraamant and under this Morigage, and

{3y any surplus, that amount ramaining aftar naying {11 and {2}, will be pad 10 the Borrower or as may be reguired Ly law
1{ the monay received from the public ssla does not pay all gf the expensas and amounts | owe Lander under the Agreemenl ard this
Mortgage, | will promptly pay all amoums remaining due atier the sale, plus interest at the rate stated in the Agreament.

DESCRIPTION OF THE PROPERTY
The Proparty is described in {A) thraugh {J) below:
f 138 BEACH CIRCLE BIRMINGHAM, AL. 35242 _

Account, apphlication far the Aciaunt or any hinancial infarmation

A1 Thae propeftty which i tocated at
ADDRESS
This proparty i5 in _EM County in the State of M _ It has the followmg tegal descrplion
LOT 8, ACCORDING TO THE KAP OF CAMNABA BEACH Tnmums,ggs WD IN MAP BOOK 22, FAGE
9’ - - . " o
31, IN THE PROBATE OFFICE OF SHELBY COUNTY, 3 CERTIFIED 07/“/!{3&"}‘5«9% ,
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()i the property ia & condominium, the following must be completed:] This property ig part of & condominium project krnown a8 ——

N/A (called the "Condominium Froject™). This property inglydes I"l"l:"f Ut nnJ all of my
rights in the common glemeants af the Condominium Project.

o i a.
(8} Al buildings and otha&r improvemenis that are located on the proparty described in paragraph (A} of this secticn; e

IC} Al rights in other property that | have as owner of the proparty described in paragraph (A) of this saction. These rights are inown a3

sasemants, rights and appurtenances attached to the property”;
) AR rents of roysitias from the propary described in paragrapha {A) and {B) of thia saction;

(E) A) minersl, oll snd gas righta and profits, water rights and water stock that are part of the property dasaciibed in paragraph (A of this section
(F) Al rights that | have In the jand which lias in the streets or roads in front of, or next to, the property dascribed in paragraph A} of this
| section;

1G] All fixturas that are now of in the future will be on tha property describad in paragraphs (A} and (B) of this section, and aft raplscaments ol
and additions to thosa fixturas, axcept for thoee tixtures, raptacements or additions that under tha law are "consumaer goods” and that -
scquire more than twanty {20} days after the date of the Agreemeant;

{Hy All of the righte and property dascribed in paragraphs |A} through (F) of this section that ! acquire in tha futlure.

i) Al raplacemants of or additions to the proparty describad in paragraphs (B) through (F) and paragraph (H] of this section. and

(J1 All udgments, awards and settlements arising because the property desacribed n paragraphs (A} through {l] of ths sechon has besan
condemned or damaged in whola or in part [including proceeds of insurancel; providad, however, that any sum received by Lencer will b

applisd 10 any amounts which | owe under the Agreeginant.

BORROWER'S RIQHTS 7O MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTYY

| promise that except for the “axceptions™ listed in tha description of the Property: (A) | lawiully own the Property: (B1 | have the rght 0
maortgage, grant and convey the Property 10 Landar, and [C) there are no outstanding claims or charges against the Praperly.

| give a ganeral warranty of title 1o Lender. This means that | will be fully responsibie tor sny losses which Lender sutters bacause somaong ather
than myseil has some of the rights the Property which | promise that | have. | promise that | will dafend my ownership at the Proparty against

any ¢laims of such rights,
1ipmrniu ancd | agrae with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES. AND TO FULFILL OTHER
. PAYMENT OBLIGATIONS

1 wilt promptly pay to Lender when dus: sli amounts sdvanced under the Agreemant; late charges snd other chargas as statad n the Agreemant
and any amounta axpended by Lander undar this Mortgage.

 LENDER'E APPLICATION OF RORROWER'S PAYMENTS

Uniess tha law raquiras @ Landar chooses otherwise, Lender will apply each of my payments undar tha Agresment anygd undar Paragraph 1

ahave in the following order and for the following purposes:

(A} First to pay finance chargas then dues under the Agresment. and

{B} Next, to |ate snd other cherges, if any; and

(C} Next, to Lendar's costs and axpenses, it any, and

D) Next, to gay any Advancas made pnder the Agreament or payments made under this Morigage. \
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. BORROWER'S QBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessmants, and any other charges and fings that may be imposed on the Property and that may be supenot 1o {2

tMortgaga. 1 witl alsa make payments due under my lease if | am a tenant on the Property ang | will pay ground rents (i1 anyl due pn | g
, Proparty. | will do this by making paymenits, when they are due, diractly 1o the parsons antitled to them. (In this Mortgage, the word “parsos’
' Maans any peracn, Qrganizaliaon, governmanial authonty, of other party.] Upon request, | will give Lendar a receipt whiich shows that | hawve
made these ppyments.
Any claim, damang or charge that is made againat proparty because an obligatian has not been tultilled 18 known as a “lmn". | will promptly pay
or satisty ail hens againat the Property that may be supenior to this Mortgage. However, this Mortgage does nol require me to satisty & aupanaf
her (0 (8) | agree, in writing, 1o pay tha obligatian which gave rise 10 the supanor lien and Lender approves the way in which | agree to pay that
pbligation; or Ib} 1, in good fasth, argua or defend against tha superior lian n a lawsuit so that, during the tawsuit, the supariar len May not bie
antorced and no part of the Property must be given up.

Condominlum Asssssments
If the Property ingludes 8 unit in a Condominium Project, | will promptly pay when they are due all asgessmenis imposed by Lhe owness

association or othar organization that governs tha Condormnium Projact. That association or organization will De caligd the “Owrners
Association”.

4. BORROWER’'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A Genersily
| will gbtain hazard insurance to covef all buildings and other improvements that now are or in tha future will be iocatad on the Property  The

nSuUTANCe must cover loss Of damage caused by fire, hazards normally covered by "extended coveraga” hazard insurance policies, and nthed
hazards for which Lender regquiras coverages, Tha insurance must be in the amounts and for the pariods cf time required by Lender. Larwiar may
not require me tc obtain an smaount of coveraga that is more than the value a! all buildings and other improvements on the Proparty

| may choose tha inguranca company, but my choice 8 subject to Lander’'s approval. Lendsr may not refuse to approve my choice unless the
rafusal s reasonabla. AN of the insurance policiss and renewals of those policies must include what 18 known as a "standard morigagee clause
to protect Lender. Tha lorm of all policias and the form of all renewals must ba acceptable to Lender. Lender will have the right to hald 1o
pohcies and renewals.

[ owill pay the premioms an the insuranca policies by paymng the nsurance company diractly when the premium payments are due. H Lendsr
raquires, + will promptly give Lander ali receipts of paid premiums and all renewal notices that | recetve,

If there is b loss of damaga 1o tha Proparty, | will promptly notity the insurance company and Lender. it | do not promptly prove 10 the ngurance
company that tha losa or damage occurred, then Lender may do s0.

The amount psid by the insuranca compsny is cafted "proceeds™. The proceeds will be used to reduce the amount that | owe to Lender under
the Agreament and this Mortgage, unleas Lender and | have agreed to use the proceeds for repairs, restoratron or otharwise,

The Lendar has the suthority to settle any ¢laim for insurance banefits and to collect the proceeds. Lender then may use the proceeds to reduce
tha amount that | owe to Lender under the Agreemant and under thia Mortgage or 1o repair of resiore tha Property 8s Lander may sae i1

I any proceads Aare used to raduce the amount that | owe to Lender under the Agreement, that use will not delay the due date or chinge the
amaunt af any at my monthiy payments under the Agraement and this Mortgage. Howeaver, Lender and | may agree \n wnung 1o those rde oy 4
or changes,

1! Lender acquires tha Property by purchase at loreclosure $aie, al of my rights in the insurance policies will belong to Lendar. Alga, all gt my
nghts 0 any procesds which are naid because of damage that occurred belore the Property 13 acquirad by Lendar wil belong to Lender
However, Landar's rights in those procesds will not be greater than the amount that | awe to Lander under the Agreement and under this

Mortgage.

(B) Agresmants that Apply to Condominiums

(1 |+ the Proparty includes a unit in a Candominium Project, the Qwnars Association may maintamn 2 hazard insurance policy which covnts the
entirte Condeminium Projact. That policy will be calted the "master policy”. So long as the master palicy remaias i sffect and meals the
requiramants stated in this Paragraph 4: {a} my cbiigation to obtain and 1o kasp hazard inaurance an the Proparty 1s satished; and (b it thete 14 A
conflicl, concarning tha use of proceeds, between (1} the terms of this Paragraph 4, and {2} tha law or the tarms of the declaration, by laws
raguiations ot other documenis creating or goverring the Condominium Project. then that law or the terms ot those documents wall govern b
usa nt proceeds. | will promptly give Lender notice it the mastar policy 18 intarruptad or terminatad. Dunng any time that tha MAastar pohicy s
ot i af{ect. the tarmes of {al and (b} of this subparagraph 4{Bil} will not apply.

twi 1 the Property includes & unit in & Condominium Propect, it is possible that proceeds will oe paid 10 me mstead of being uvsed to reparr or To
restore the Proparty. | give Landsr my rights 10 those proceeds. All of the proceeds described 10 this subparagraph 4{BHnl will be pad ¢
| ander and will be ussd 10 raduce the amount that | owe to Lender under the Agreamant and under this Mortgage. it any of those procands
remain sfter the amount that | owa 10 Lander has been pad in full, the ramaining procesds will be paid toc me, Tha use of proceads to redun e
the amount That | owe to Lender will not be » prepayment that 18 subject to the prepayrmant charge provisions, if any, under the Agreemen
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»  B. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
|

* CONDOMINIUMS
(A) Agresments about Malntaining the Property and Kesping Fromisss in Lease |
| wili keep the Property in good repair, | wili not destroy of substantiaily changa the Proparty. and | will nat sllaw the F*er-arw {v!
detariorata. [t | do not own but am a tenant on the Proparty, | wiil fulfilt my obligations under my lease.

{B} Agreemeris that Apply to Condaminiums r
It the Property is B unit in 8 Condominium Project, | will fultili all ot my obligations undar the declarauon, Dy-laws, raguiations and olher
documents that fraata or govern the Condominium Project. Also, | will not divide the Property into smallar parts that may be awnad
ssparately (known ss "partition or subdivision®™}. | wilt not consant 1g cartsin actions untess | have first given Lender notice and obtainad
Lendar's comnsant in writing. Thosa actions are;

(a} The sbandonmasnt or tarmination of the Condominium Project unless the abandonmant or termination 8 requirad by law:

(bl Any significamt change to the declaration, by-taws ar ragulations of the Owners Association, Trust agreement, articlas of incorporation.
or othar documents that croate or govern the Condominium Project, including, for exampte, a change in tha percentage of ownershep
tights held by unit ownars in the Condominium Project; and

(c] A decision by the Ownars Associstion to terminaté protessional management and to begin self-managament ot the Condammum

projact. )

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

1t: (A) | do nat keap my promises end agreements made in this Mortgage, or {Bl someane, including me, begins a lagal proceeding thal may
significantly atfect Lender’s rights in the Property (such as, a lagal proceeding in bankruptcy. n probate, for condemnation, of to anforce lawy or
ragulations), then Lender may do and pay for whataver i nacassary to protecl tha Property and Lender’s nghts in tha Property. Lerdor s
actions under this Parsgraph € may include, for example, obtaining insurance an the Property, appearing in court, paying reasonable attornay s
feas, and antering on the Proparty to make repairs.

| will pay to Lendar any amounts. with interest at the same rate stated in tha Agraement, which Lender spends undar tus Paragraph 6 This
Martgage will protact Lander in case | do not keep this promise 1o pay those amounts, wilh interesl. Interest on aach amount will begin cr the
date that tha amount is spant by Lender. Howaver, Lender and | may agrec in writing 1o 18rms of paymant that are differgnt rom thase o this

patagraph,
Although Lender may take action under thig Paragreph 6, Lender does not have to do 80.
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7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
if 1 sell or transter all or part of the Property or any rights in the Property, Lendet will requirg !mmediate Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS
" My obligations undar this Mortgage are hinding upon mMe, upan my heirs and legal representatives in the event of my daath. and upan anyana

~ 1o obtains my rights in the Property.

. Lander may sllow a person who takes aver my rights and obligations to delay or to change the amount of the maonthly paymenis of pnncipal and

interest dus under tha Agreemant or under this Mortgage. Evan il Lender daes this, howsver, that parson and | will both stifl be fully obbgated
under the Agreement and under this Mortgage uniass Lender specilically releases me in writing from my cbbgations. Lander may aliow 1those
delays or changes for a paron who takes over my rights and obligatians, even if Lender is requasted not to do so. Lender wilt not be raqutrad 1o
bring a lawguit against such a person for not fulfiling obligations undar the Agreamant or under this Mortgage, aven il Lender 13 requasted to Ao

a0.

CONTINUATION OF LENDER'S RIGHTS

Even it Lender does not exprcise or snforce any right of Lender under the Agreamant, this Mortgage or under the law, Landar will Btill have all of
those rights and may exertise and enforca tham in tha future. Even if Lendsr ocbtains insurance, pays taxes, of pays other clmms, charges or
lians againat the Property, Lender will still have tha nght 10 damsnd that | make Immediate Payment in Full of the amount that ! owa 10 Lander

under the Agrearmant and under thie Mortgage.

@

1IJ LENDER'S ABMLITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING

CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce ona or more of those nghts, as well as any ol
Lendar’'a othar rights under the law, one at a time or all at once.

'} more than ons parson signs this Morigage as Borrowaer, sach of ug is fully obligated to keep all of Borrower's promises and obhgatons
contained in thie Martgege. Lender may enforce Lendar’s rights under this Martgage against sach of us individually or agninat ali of us together
Thia maans that any one of us may ba required to pay all of the amounts owed under tha Agreement and under thia Mortgage. Howevaer, if one
of us does not sign the Agreemant, than: (A} that person is signing this Mortgage only to give that parson’s nghts n the Proparly tec lendar
under the tarms of this Mortgage; and (B) that person 18 not personally obiigated to make payments or to act undar the Agreement of under this

hMaortgage.
The captions and titles of this Mortgage ara for convenience only. Thay may not be used to interprat or 1o dafina tha tarms ot this Mortgage

11 LAW THAT GOVERNS THIS MORTGAGE

The law that applies in tha piace that the Property is located will govern this Mortgage. Tha law ol the State of Alabama wil govearn the
Agreement. |f any term of this Mortgage of of the Agreement confiicts with the law, all other tarms ol thus Mortgage and of the Agreement vl
still rarmain in effact if thay can ba given atfect without the conflicting term. This maans that any terms of thus Mortgage and ol the Agreement
which conflict with tha law ¢an be separatad from the ramaining terms, and the remaining terms will stili be anforced.

By signing this MurtEnqe | ag

1o all ot the above

d

STATE OF ALABAMA )

(OUNTY OF JR¥PERSON )

1 the ujl_l.‘_'nlrlii'n.cd l%hority 8 notary Public in and for said County, in said State, hargby ceriily that
iLJEHHIF!R ANMN REID, AN UNMARRIRD FEMALE _whose namais} i=
]
signed to the toregoing inatrumant, and who is known to ma, acknowledged before me on this day that. buiny
yrformed ot the contants of this instrumeant, h!,-"lhn gxacuted tha same voluntaniy on tha day the same bears date

Given undar my hard and official seal this __/01-'{ day Gf;?ﬁﬂéc:ﬁif /?f ?

v 13, 2003
ity commission expires: MY COMMISSION EXPIRES MAY |

! ' By Public
| 99,39f
| inst ¥

09/20/1999-331435

SHELDY COUNTY JUBGE OF PROBATE

603 O LY

|
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