STAT= OF ALASAMA ) T
SHELBY COUNTY )

AMENDMENT TO MORTGAGE

' TETS AMENDMENT TO MORTGAGE entersd ints this 30th day

of ___ _AUGUST _ _, 15_99 , oun behalf of JOHN T, WATLEY IV
. AND WIFE, ALETHA B. WATLEY (heraipafrar called

"Mortgacor”) ia favor of Nacicpal! San% of Cocomercs of
Birmingham, a cacigeal barking asscciacion (the "Lander”).
 John T. Watley, IV and John T. Watley are one and the same person/

Racirzals
-~ "A. By Real Estaca Mcrigace recorded iz the Qf£fica gf tke
Judce of Prokacs of SHELBY County, Alabaxm=a,

" ac instrument 1997/08856, amended in Instrument 1998/36986 the Mortgagor
granted a mortgage to the Lender on real property described as:
LOT 10, BLOCK 1, ACCORDING TO THE AMENDED MAP OF WOODFORD,

RECORDED IN MAP BOOK 8, PAGE §i A,B,C and D, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

~~ gacura indehgadmess iz The @rigizal prizcigal amcunt cZ

S 100,000.00 (the *Mar=-ace®). Amended 8/27/98 to $180,000.00.

= The Mcr=cacor bas racuestad the Lecmcer e zancd
adSiriaral e=aldir and the Larnder hag agT2ed IS excaznd
addicigral credin, cor the cocditicn, amcre ccaer thincs, Cae
Mocrozaccr swacuts arnd delivar this Amencment T Mo-Tzace

NOW, TESSSTOES, in coosiderzzicn cf the primises, arc Zar
cche- cced and valuahle corsider=clcrn, ghe T=cerpC 3DC
susficiamecy of which ig bershy acckoowledceZ, 2= parcies

bezeny acree as follows:
AGREZMENT

1. Faraczravh A. of the Mortzage 1ls Lersoy mcdifiad Ca
read:

. A. The Secursd Line ¢f Czediz. JOHN T. WATLEY IV AND
ALETHA B. WATLEY (hersinarfzar called C2s=
"Ear-agwer?, whercher gre ¢r Jors2) 1s Gow O IEY beccme in the
facure juscly indebrad to the Lemcer in The ma~cmm princirval

amourt Qt TWO HUNDRED FORTY THOUSAND

daollazs (5_240,000.00 )} (the "Cxedic Lim2C®} ‘under &
cerczin open-and line orf credilt asczblighed by the Lander f2r
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the Borrower pursuant to an agreement entitled "Home Equity
 §ig$gCredit Agreement, " executed by the Borrower in favor of
the Lender, dated AUGUST 30, 1999 (the
_wCredit Agreement"). The Credit Agreement provides for an
gn-end credit plan under which the Borrower may borrow and

K as

ﬂfi?% and reborrow and repay, amounts from the Lender up to a
~maximum principal amount ‘at any one time outstanding not
xceeding the Credit Limit.

' 2."'Paragraph C. of the Mortgage is hereby modified to
‘read:

C. Mortgage Tax. This Mortgage secures opel end or
- revolving indebtedness with residential real property Or
interests therein. Therefore, under Section 40-22-2{(1)b, Code
of Alabama 1975, as amended, the mortgage filing privilege tax
shall not exceed $.15 for each $100, or fraction thereof, of
the Credit Limit of $_240,000,00 , which 1is
the maximum principal indebtedness, Or fraction thereof, to be
secured by this Mortgage at any one time. Although the
interest rate payable on the line of credit may increase 1if
the Index in effect on the first day of the billing cycle
{ncreases, the increased finance charges that may result are
payable monthly under the Credit Agreement and there is no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount
gsecured hereby over and above the Credit Limit. Therefore,
the pringipal amount gecured will never exceed the Credit
Limit unless an appropriate amendment hereto is duly recorded
and any additional mortgage tax due on the increased principal

amount paid at the time of such recording.
}

3. Except as modified herein, the Mortgage shall remain
in full force and effect.

' I{N WITNESS WHEREOF, each of the undersigned have caused
this instrument to be executed on the day and year first above

written.

BY: __MAM__
NATIONAL BANK OF COMMERCE OF
BIRMINGHAM

BY:

e Preésident

Its:

THIS AMENDMENT TO MORTGAGE SECURES ADDITIONAL INDEBTEDNESS OF
$ 60,000.00_ :
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STPLTE OF ALABAMA )

COUNTY )

DR I, the undersigned authority, a Notary Public in and for
miﬁ county in said state, hereby certify that John T. Watley IV
. -and Aletha B. Watle | whose names are signed to

‘the foregoing instrument, and who are known to me,

_3“i~“”iledgeﬂ before me on this day that, being informed of the

contants of said instrument, they executed the same
vﬂluntarily on the date the same bears date.

Given under my hand and official this _30th day of
| TAugust , 19 99 .

“?77@@9“”

Notary Publlc

AFT¥IX SEAL

| My | Comi ssion Expires: My Commission Expires October 13, 2000,

 'STATE OF ALABAMA )
‘SHELBY COUNTY }

I, the undersigned autheority, in and for said county in
gaid state, hereby certify that _Greqg Maercker _
whose name as Vice President of National
Bank of Cemmeree of Birmingham, a national banking
association, and who is known to me, acknowledged before me on

thig day that, being informed of the contents of said
instrument, he as such officer, and with full authority,
exdcuted the same voluntarily for and as the act of saild
banking association.

Given under my hand and official seal this 30th day of

August , 19 99.
- Neéary Public
AFFIX SEAL

_ My'-.-Coﬁ;lrﬁiQBiﬂn Expires: My Commission Expires October 15, 2000,

THIS INSTRUMENT PREPARED BY:

Gr Maercker

Gregg Maercker =~ =~~~ = =
National Bank of Commerce of Birmingham 19?390W?
PO Box 10686 . & 397
Birmingham, Alabama 35202-0686 n®
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