This instrurment was prepared by: JULIE FNHIS |

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust M '
| DONAHOC CONSTRUCTION, INC. o0 O e Pock Brive o
: 2630 ACTON ROAD Birmingham, Alsbama 35223
OUNTY OF JEFFERSON BIRMINGHAM, AL 35243 __

” -

[CONSTRUCTION LOAN MORTGAGE DEED

JAND [SECURITY AGREEMENT |

: THIEIHD_ENTUHEMMMMInthiﬁ& cidw of &?«u‘)‘ , 19 7% by and
betweon DONAHOQ CONSTRUCTION, INC., a Corporation

F‘urtiﬂ of the First Part, hereinafter referred to ss Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,
aflerson County, Alatema, a Delaware Comoration, Party of the Second Pan, hareinafter referred to as Mortgagee.

WITNESSETH:

- WHEREAS, tha said DONAHOO CONSTRUCTION, INC., a Corporstion, has bscoma justly indebted to the mortgages in
ha principal sum of THIRTY NINE THOUSAND AND NO/100—~---——{$38,000.001D0LLARS.
r sd much as may from time to time be digbursed hareunder, as avidenced by & note bearing even data harawith, payable to
aid Mortgages: with interest thereon, on demand of 88 otherwise provided therein; and

WHEREAS, tha Mortgagor has agreed to grant this Mortgage to tha Morgages in order to secure such sum, or $0 much
srap! as may from tima to time be disburasd, including FUTURE ADVANCES to be advanced from time to time, and any
xtansions or renswals thareof, and all other indabtadness of the Moartgagor to the Mortgagee, absclute or contingant, whether
ow owing of hareafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure tha prompt
ayment of same with intarest thereon, and ol other indebtsdness of the Mortgagor to the Mortgages, whather now exsting of
areafter incurred, and all extensions end ranswals heraof or of any indebtedness of the Mortgagar to tha Mortgagee, and turther
o sacure the psrformanca of the covenants, conditiona and agresmants hareinafter set forth, have bargainad and sokd, and do
arehy bargsin, sell, alien, gram and conhvey unto tha Mortgagee, its SUCCEsSOrs and assigns tha foltowing described real astate,

ving and being in Shelby County, Atabama, to wit:

Lot 821, According to the umeﬂMn.MMm.mz.urmd-th-pMZE.Pm131,
in the Probete Office of Sheiby County, Alsbama.
F

ETHER WITH all building materisis, equipment, fixtures and fittings of every kind or characte’ now owned or hereafter acquired

y the Morigagor for tha purpose af ar vsed or useful in gonnaction with the improvements iocated or 1o be iocated on the
arasinabove described resl astats, whather such materiala, equipment, fixtures and fitings aré actuaity located on or adjacent

o said resl estate or NOTL, and whather in storage or otherwiss, wheresosvaef the same may be located. The persconal property
erein conveyed and mortgaged shall include, without limitation, sil lumber and lumber products, bricks. building stones and
uilding blocks, sand and cement, roofing materiat, paint, doors, windows. hardware, naila, wires and wiring, plumbing and
lumbing tixtures, heating squipment and applances, electrical and gas equipment and appliances, pipes and piping. ornamanitast
nd decorative fixtures, and In genaral alt building material and squipment of every kind and character used or useful in connection
nith said improvements. -

! TOGETHER WITH ali renta, issuss and profits thersot and tha righta, privileges and appurtensances thareunto bslonging Of
n anywise appsrtsining. including all gas, slectric, steam. hot air and othar heating, lighting and cooking apparatus, engines,
hoilers, motors, bathtubs, sinks, water closets, basina, pipes, faucets and other plumbing fixturea which are, of shail ba, attached
o said building of which shall be desmaed reslty as betwesn the partias harsto and all parsons cleiming by, through or undear them,
arid canveyed by this mortgage as o part of the sacurity for seid indebtedness.

All of the toregoing is somatimas hersinafter for convenience called the "Premises”.
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TO HAVE AND TO HOLD the Pramisas, and svary part hereof, untq the Martgagee, its successors and sssigns, forever. ,
nd the Mortgagor convenants with the Mortgages that the l:loftg-gnr ia lawfully smized in fes simpls of the Premises and

1 & good right to sell and convey ths same 34 aforessid: that the Pramises are free and clear of all lieng and sncumbrances

d the Mortgagor will wamrant and forever defend the title to tha same unto the Mortgages, its successors snd assigns, sQawist
he lawtul claims of sl persons whomsoever,

-

This mortgage is made and accspted on tha understanding that the tellowing covenants, conditions and agresmants shalt
ontinue in stfect so long &8 any portion of the indebtednass hereby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtednass shall be advanced by Mortgagee to Mortgagor in
ccordance with s construction losn agresment of even date herawith, the terms of which agresment are made a part of thus
ortgage. This martgage shall slso securs any and all other indabtadnass now of heraafter owing from the Mortgagor to the

2. AtM 's option, Mongagor will pay a "late charge” nat axceeding four per centum (4%) of any instaliment
hen paid more than {15} days after tha due date thersof to cover the axtra axpanae involved in handling delinguant
aymants, but such "late charge™ shali not be payable out of the proceeds of any sale made to satisfy the indebtedness secured
araby, unless such procesds ars sutficient to discharge the entire indebtednass and all proper costs and expensas sacured tharaby.

3. For the benefit of the Morigages, the buiidings on sad Premises shall be constantly inasured against ioss by fire
nd other hazards, casusities and contingencies, extended coverages, and other such coverage, in such manner and in such
ompanies and for such amounts as may ba required by the Mortgagee, with loss, if any, payabie to Mortgagee, as its interest
av appear, and ths Mortgagor does haraby transfer, assign, set over and dalivar to tha Mortgagea tha fire and other insurance
olicies covering said property, and it is further agreed that ail of the sacurity for said indebtadness shall pass to, and become
ha property of, the purchaser st any foreclosurs sske hereunder, without the necessity of notice, sale, deed or other proceedings
n consummation of such foreclosurs, and if the Mortgegor fails to kesp said property insured as above spacifiad than tha
oftgages may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casualties
nd contingencias, for its Own banafit, and any amount which may be axpended tor premiums on such insurance policies shall be
ecured by the lisn of this morigage and besr interest from the date of payment by the Mortgages; it being undarstood and agraed
atween tha parties hareto that any sum, or sums, of monay raceivad for any demage by fire or other casualty to any buiding, or
uildings, herein conveysd may be retained by the then holder of the indebtednass secured by this mortgage and applied toward
aymant of such indabtednass, sither in whole or in part, or, at the option af the holder of said debt, same may be paid over 10
trustes, to be named by tha Mortgages, ita successors of assigns, to be applied in psyment far any repsir or raplacement of such
uilding, or buildings, or for any gther purposs ar object satisfactory to said Mortgages, without affecting the lisn of thus mortgage
or tha full amount hereby secured.

4. The Pramisas snd the improvemants therson shall be kept in good condition and no waste commitied or parmittad
haraon. natursi wear and tesr excepted, and all taxes and assessmants or other charges, which may be lavied upon Of BcCrue
ginat the Pramises, as well as all other suma which may be or becoma liens or charges against the same, shall be pad and
ischarged by the undersigned promptly ss and wher 80 lavied or assesssd and shall nct be parmitiad to become delinquent or
o take priority over the lien of this mortgage.

o

: &. Any claim of Hun*which may be filad under the provisions of the Statutes of Alabama. reiating to the lisna of
schanics or materiaiman, shall be promptly paid and discharged by the uhdersigned snd shail not be permitied ta take poofty
var tha lisn of this mortgage.

€. That sny and all legal reguirements, of any govarnmantal agency wherein the Premises are located, shall ba fully
komplied with by tha Martgagor.

7 Snhouid dafault be made in the payment of any insurance premium, laxes, assessMants or other liens, or any othar sum,
3 herein provided, the Mortgsges or assigna shall be authorized t0 pay same and the SUM, OF BUMS, 30 pald shal be and become a
art of the indebtedness secured by the mortgage, of tha Mortgagee or assigné may take possession of the Premises, coliect the
ants due of to become dua therson snd apply sama in payment of such delinguent taxes, assessments of other liens or. UpON
fdplication made {o any court of competent jurisdiction, be antitied as » matter of right to the sppointment of s receiver of
he rants, izswes and profits to ba derived thersfrom arid with powar to lease and control tha Premiges Tor the banehit ot the
origagee or, at ita option, the Mortgages may daclars the whole of said indebtedness due and payable st once and tha morigage
sy be foreciosed as hersinafter provided, but no delay or failura of the Mortgagee to exercise this right or any other option
arein shall be deemed 8 waiver of such right.

| 8. The Mortgagor agiees {0 pay repsonable attomays’ fass and expenses incurred by the Mortgagee in applying for &
acaiver, in protecting its interast in any litigation invalving this real aststs in presanting clasim undar any sdministration

r pther proceeding whers proof of cisimas is requirad by law to be Hled, or in forecloging this morigage by suit m any court

f compstent jurisdiction, such fees and sxpensas to ba s part of the debt haraby ascured.

9. It is further agreed that if the Mortgegor shail fail to pay or cause 10 be paid in whols, or any portion, of the
rncipal aum, of any inatailmant of intersst therson, and any extansions or renewals therao!, or any othar sum, the payment of
ich is hersby sacured, as they or any of them maturs, sither by lapse of time or otharwiss, in accordance with the agreameanta
nd covenants herein containad, or should detault ba made in tha payment of any mechanic’s ken, matsdialmen's lien, insurance
fsmiums, taxas or assassmants now, of which may hersafter be, levied ageinst, or which may bacoms a lieh on ssid propefty, or
would default be mads in any of the covenants, conditions and agreemaents hersin contained of in the construction loan agreamant
{ avan date herewith, than and in that svent tha whote ot ssid principal sum, with intersst thereon, and all othar sums secured
arsby ghalt, at the option of the then holder of said indebtsdnass, be and bacome immediately due snd payable, and the hoider of
he debt secursd shall have the right to enter upon and take possession of said property and sell attar or without taking such
bsasssion of the same st public outcry, In whole or in parcels, in front of tha Court House door of the county wharein said
toparty is locatad, to the highest bidder for cash. sithsr in person or by auctionesr, atter tirat giving notice of the timae,
laca and terms of such sale by publication once a weeak for three successive wesks in some Newspapsr published 0 said county.
pd, upon the paymant of tha purchass money shail sxacute to the purchaser at said sale a deed 10 the property 5o purchased,
He procesds of such sale shall be appliad (1) to the sxpsnses incurred in making the sale, including a reasonabla attorney’s
iﬁ for such services as may bs necessary, In the colisction of asid indebtadness or the foreclosure of the mortgage; (2) 10
e paymeant ol whataver sum, Of SUMS, tha Mortgagee may hava paid out or become liabie 10 pey. in carrying out the provisions
f this mortgage, togethar with intarest thareon: (3) to the payment and satisfaction of said principsl indebtednass and mntarast
meruun 10 the day of sale and the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
reciosad as now provided by {aw In case of past dus mortgages, in which avent 8 raasonable attornay's {ee shall, among other
kpenses and costs, be allowed and paid out of the proceeds of the sale of said property. In any event, tha purchaser undar 8y
dreclosure sale, as provided herein, shall ba under no obligation to see to the proper application of the purchass monay
hd the Mortgages or tha then holder of thae indabtedness hereby secured may becoms the purchaser as said sala and the
Lictionaer making ths sale is hereby suthorited and empowered to execuie & dead in the name and on behalf ot the Mortgagor
» such purchaser, and the certificate of the holder of such indebtedness, appointing said auctionser 10 maka such sale,
hall be prima facie evidence of his autharity in the premises. Mortgages shail elso have ail nghts and reamedies of &
goured party under the Alabsme Unitorm Commaercial Code.
; 10. In tha avant of the snactment of any law, Feaderal or State, after the date of this mongage, daducting from the value
{ the land for the purposes of taxstion sny lien thereon, or iIMPOBiNgG any lisbility upon the Mortgages, in respact of the indabtedneps
scured hereby. or changing in any way the laws now in forca for the taxatian of mortgages, or dabts secured by
horigages, of the manner of collaction of any such taxes, a0 as to the atfact this mortgage, the whole of the principsl sum
scured Dy this morigage, togsther with the interast due thereon, shall, at tha option of the Mortgagee, without notic# 10 any
arty, become immaediately due and payabis.




11. if #il or any part of the Pramises shall be damaged or tpken through condemnation {which termns when m thq

ortgage shall include any damage or taking by any governambntal suthority, snd any transfer by private sale in heu 1.

ither. tamporarily or permanently, the sntirs indebtedness sscursd hereby shell at the option of the Mortgages bmmwnrrmdrl aly
i

ue and payable. The Mortgagee shall be antitied to sl compensation, awards, and othsr paymMents or reliaf therafor
rably authorized, at its option, 10 commencs, ppear in and prosecute, in its own or the Mortgagor's name, sny sction of

o:odrdinol relating to any condemnation, and to sattle or compromise sny claim in connection therewith, Al such compansgtion,
wards, damages, claims, rights of action and procesds and the right thereto are hateby assigned by the Mortgagor to the

origagss, who,after deducting therefrom alf its expenses, including attorney’s fees. may release any moneys so received by it

itMutaﬂﬂﬁmtlwumuHmmtwnrmwapplvtruumainluchnunmrummw:hdld-tmﬁmtum
uction of the sums ascured hareby, mdwbulmnuhuchmnnmthonmﬂnﬁmdﬂhpﬁdtuﬂnhﬂmumm. The

unﬂwﬂw 10 -mut::;:h further assignments of any compensations, awards, damages, rights of action, claima and

Interast in the parsonal property of the Morigages hersin described, and

12. This mortgega crastes a sacurnty
the Alshama Uniform Commercial Code, Mortgagor covenants and agrees 1o axecute,

hall constitute a Sacurity Agresment under
ile and rafile such financing stetemnants, continuation statemaents or other documents that Mortgagee shall raquire.

3. Provided always that if the Morigegor pay said note and any ranewai or axtension thareof and all othar indebtednoss
ecured by tha mortgage inchuding all future advances to be made hersunder, and reimburse said Morigagee, I8 SUCCBEBOTS Of
ssigns, for any amount it may have expended in payment of taxeas, assessmants. insurance or othar hens and nterest thareon
nd shal do and perform all other acts and thinps harein agreed to ba dona this conveyance shail ba null and void; othefwise

t shall ramain in full force and effect.

Singular and plural words used hersin to designate the Mortgagor shall be construed to refer to the maker or makers
f this mortgegs, whathet ons or more parsons of a corporation, and all covenants and agrssmants harein containad ahall bind the
girs. personal representstives, suCCessors and assigns of the undersigned and every option, right snd privilege harein raserved

r sacured to the Mortgages shall inure to the benefit of its succassors and assigns.

IN WITNESS WHEREOF, DONAHOO CONSTRUCTION, INC.. A CORPORATION
hag hersunto sat its signsture by

VANESSA G. DO 0, ITS Vice President, DOHAH?O CONSTRUCTION, INC.

wha js duly aythorized to sign this the — ] )

376"-‘-{:!“ of _%:‘_.,Z‘ 1999, BY % Mqﬂ_‘__,_)j- /ﬁc s (Real)
VANESSA G. DONAHOO, ITS: VICE PRESIDENT

STATE OF ALABAMA
Faunw OF JEFFERSON

|, the undarsiqnadiluthnrity,

| , whose name signed to the foregoing conveyance, snd who known to me, acknowiedged
pefore me on thi‘! day that, being informed of tha contents

axscuted the same voluntarily on the day the same bears date.

. 18

a Notary Public in and for said County in said State, hareby certify that

of the conveyance

Given under my heand and official seal this day of

: ' Notary Public
ETATE OF ALABAMA

OUNTY OF
| the undersigned authority, a Notary Public in and for gaid County in said State, hereby cortity that

, whose name signad to the foregoing conveyance, and
who known to me, acknowledged before me on this day that, baing informed of the

contents of the conveyance axacuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of , 19

Notary Rgipicd 77 199933006

[4TATE OF ALABAMA q1g24 PW CERTIFIED
OUNTY OF JEFFERSON oF POEBATE
q GELI CONNT et B

| |, the undersignad authority, 8 Notary Public in and for said County i said State, hereby certify 1that |
NANESSA G. DONAHOO, whose name as VICE PRESIDENT of DONAMOO CONSTRUCTION, INC. & corporation,
Is signed to the foregoing conveyeance, and is who is known to me, acknowiedge before me on this day that, baing
Informed ot the contents of the conveyance, he, as such officer and with full authority, executed the

kkame voluntarity for and as tha act of said corporation.

‘
Given under my hand and official seal this o &7 day urz"' jﬂc/ 19 %7
7 e / -
ﬁsﬂ.tfé_.,*
Notary Public
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