This instrument was prepared by: JULIE ENNIS '

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corposhtion
T SPRATLIN CONSTRUCTION CO., INC. 110 Oftice Park Dniva
OUNTY OF JEFFERSON 10 SWEETGUM LANE Birmingham, Alsbama 35223
' CHELSEA, AL 36043 v
ONSTRUCTION LOAN MORTGAGE DEED
NDI SECURITY AGREEMENT
THIS INDENTURE mede and entered into this ’&}Hw ot A‘jﬁ - .19949 . by and i

hetwesn SPRATLIN CONSTRUCTION CO.. INC.. A CORPORATION
Farting of the Fimst Pﬂ"t, herelnafter refarred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

{leffarson County, Alabama, a Delaware Corporation, Party of the Second Part, haruinatter rafarred to as Morigages.

. WITNESSETH:

21 WHEREAS, the sald SPRATLIN cnmr%mc... 8 gorporation, has become justly indebted (0 the muﬁungdo it
¢ principal sum of ONE HUNDRED: SEVENTY 8iX AND NON00Q--—-- IH?U.GW.OO‘ID!!?LLAMt E H
r 8o much as meay from tima to time be disbursad hecsunder, as avidenced by a note bearing even date herewith, payabie to
aid Mortgagee:; with interest thereon, on demand or #s otherwise provided therein; and

WHEREAS, the Mortgagor has agreed to grarnt this Martgage to the Mortgages in order to secure such sum, or 5o much .
eraot a3 may from time to time be diabursed, including FUTURE ADVANCES to be advanced from tims {0 time, and any ,
xtansions of renawals thereof, and all other indebtedness of ths Mortgagor to the Mortgages, absolute or contingent, whethatr
ow owing or hereafter contracted. -

i NOW, THEREFORE, the undersignad, in considerstion of the indebtedness above mentioned, and to secure tha prompt
ayment of same with interast thereon, and all other indebitedneas of the Mortgagor to the Morigagee, whether now existing of
eteafter incurrad, and all extensions and renswals hereot or of any indebtadness of tha Mortgagor 10 the Martgagee, and further
o Becure the parformance of the covenants, conditions and agresments hereinafter set forth, have bargained and sold. arid do \
eraby bargsin, selt, alien, grant and convey unto tha Mortgagee, ita successors andd assigns tha following described real datate,

ying snd being in SHELBY County, Alabams, to wit: ;

"
Lot 512, ac to the Survey of Yellowleal llldg: Estates, 5" Sector, &s recorded in Map Book 25 puge 132
in the Probate of Shelby County, Alabamna; being situated in Shelby County, Alabama.
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TOGETHER WITH all building materiais, equipment, fixtures and fittings of every kind or character now awnead or haraaftar acquirad

yIthe Mortgagor for the purpose of or used or usetul in connaction with ths improvements located or to be located on the

stainabove described real estate, wheather such matsrials, aquipment, fixtures and fittings are actually located on or adjacent

o Baid rasl astate or not, and whather in storage or otherwiss, wheresoever the same may be located. The persoaai property
sisin conveyad and mortgaged shail include, without limitation, all lumber and lumber products, bricka, building stones and

udding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nailis, wires snd wirnng, plumbing and
lumbing fixturas, heating squipment appliances, slactricsl and gas sguipment and appliances, pipss and piping, ornamental

nd dacorative fixtures, and in generat all bullding mateiial and aquipment of every kind and character used or useful in connection
ith said improvements. ’

TOGETHER WITH all renta’ issuas and profits thersof and the rights, privileges and appurtenances thereunto belonging of
n anywise appertaining, including all gas, electric, steam, hot air and other haating, lighting and cooking apparatus, engines,
ollers. motors, bathtubs, sinks, ‘water closets, basine, pipes, faucets and other plumbing fixturea which are. or shall be, attached
o paid building of which shali be deemed resity as between the parties hereto and all persons claiming by, through or under tham,
ndl conveyed by this mortgage as » part of the security for said indebtedness.
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All of the foregoing is sometimas hereinafter for convenience called the "Premises”.
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TO HAVE AND TO HOLD the Pramises, and avary part heraof, unto the Mortgagee, its successors and assigns, forevr,
And the Mortgagor convenants with the Mortgagee that the Mortgagor is lawlully seized in fee simple of the Premises and
ag & good right to sell and convey the same as sforessid; that the Premises are!frem and clear of all fienz and sncumbrances
and the Mortgagor will warrant and forever dafend the title to the sama unto the Mortgages, its successors and assigns. sgaihst

he lawfut claims of all pereons whomsoavaer. .

R
! This mortgage is made and accepted on the understanding that the following coveanants. conditions and agresments shall
ontinue in effsct so long as sny portion of the indebtadnass hwraby secured ramaing unpaid, to-wit: |

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
accardance with s construction ioan agresment of even dats herewith, the terms of which agreemant are mads a part of this
origage. This mortgage shall also sacure sny and all other indebitedness now or hereafter owing from tha Mortgagor to the
arigages. |

; 2. At Mortgs 's option, Mortgagor will pay a “late charge” not axcesding four per centum (4%) of any installment
heiy paid more than fifteen (156} days after the due date thereof to cover the extra expanse involved in handling delinquent
nayrnents, but such “iate charge® shelt not be payable out of the proceeds of any sale made to satisfy tha indebitedness securad
ergby, uniens such procesds are sufficlent to discharge the entire indebtadneas and all proper costs and expensos secured therehy.

o 4. For the benefit of tha Mortgages, tha buildings on said Premises shall be constantly insured against ioss by fire
and other hazards, essualties and contingencies, extendad: coverage, and other such coverage, in such manner and in such
oinpanies and fot such amourts as may be required by tha Mortgages, with loss, if any, payabls 10 Morigages, as its imterest

ay appest, and tha Morigagor does harsby transfer, susign, set over end deliver to the Mortgapes the fire and other insursiice
nolicies covering said property, and it is further ngread that aif of the security for said indebtedness shall pass to, and bacome
ha proparty of, the purchaser at sny foreciosuré sale heraunder, without the necessity of notice, sele, dead or other proceedings
n consummation of such foreclosure, and if the Mortgagor fails to keep said prapesty insured as above specified then the |

orfgages may, st its option, ingurs said propenty for its insurabie value, against loss by fire and other hazards, casusities |
and contingenciss, for its own benalfit, and sny amount which may be expended for premiums on such insurance policies shall be.
securad by the lian of this mortgege and beasr Interest trom the date of psyment by the Mortgages; it being understood and hgteet)
hetwean the parties hereto that any sum, or sums, of money received for any damage by fire or other casuaity (0 any building, Or
puildings, hersin conveyed may be retained by the then holder of the indebtedndss secured by this mortgsge and applisd towald
sayment of such indebtedness, sither in whole or in part, or, st the option of thé holder of said debt, same may be peaid oves to
 trustes, 1o be named by the Mortgagee, its successors or assigns, 10 ba apphad in payment {or any repair or replacemant ¢f such
huilding, or bulldings, or for any other purposs or objact satisfactory to asid Mortgages, without affecting the lien of this montgage
ot the full samount hereby sacured. f

; 4. The Premisas and the improvements therecn shall he kapt in good condition and no waste cormmittad or permittad
therpon, natural wear and tear excepted, and all taxes and ssssssments of othat charges, which may. ba levied upon or accrue
agpingt the Pramises, as well as il other sums which may ba or bacome lians br charges agamst the sama, shall be paid and

discharged by the undersignad promptly as and when »o lavied or sssessed and ahall not be permittsd to becoma dalinguent or

to :tulr.u priority over the lien of this mortgage.

i 6. Any claim of lien"which may ba filed under the provisions of the Statutes of Alabama, reisting to the hens of
-t::huni-r:: or materialman, shall be promptiy paid and discharged by the undersigned and shall not be parmitted to take pnotrity
ovpr the lien of this mortgage. - i

'= 6. That amy and ail legal raquiremants, of any governmental agency wherein the Pramigas are located, shall be fully _
omphed with by the Mortgagor. i

5 7. Should default bs made In the payment of any insurance premium, taxes, assessments or other liens, or any other sum,
as lharein provided, the Mortgagee or sasigne shall bs authorized to pay same and the sum, or sums, so paid shall be and become; s
nart of the indebtedness secured by the mortgage, or the Mortgages or aszigne may take possession of the Premises, collect tha
erits dus or 1o becoms due therson and apply same in paymaent of such delinguent taxea, asssssments or other iens or, upon
application mads o any court of compatent iction, be antithed as a matter of right to the appointment of a recaiver :t:
he rents, issuss snd profits to be derived tharefrom end with power to lsass and control the Premises for the benefit of the

drigagea or, ot its option, the Mortgagee may deciare the whole of ssid indabtedness due and payshie at once and the mortgage

sy ba toreciosad as hereinafter provided, but no delay or failure of the Mortgages to exercise this right or any othar option
atgin shall bs desmed 8 waiver of such right. | i

! 8. The Mortgagor agreas to pay réasonabls artornaye’ fees and expenses incurred by the Mortgagea in applying for a
ecerver, in protecting its intereat in any litigation involving this rasl astate, in praaenting claim under any administration

or ather proceeding where proof of clama is requirad by law to be filed, or in foreclosing this mortgage by suit in any court

of compatent jurisdiction, such fess and expenses to be & part of the debt hereby secured. :

: 9. It is furthar agreed that if the Mortgegor shall feil to pay or cause to be paid in whole, or any portion, of the

aripcipal sum, or any instaliment of interest thereon, and any extensions or ranewals theract, or any other sum, tha payment ol

Hich is heraby secured, as they or any of tham mature, sither by lapse of time or otharwisa, i accordance with the agrsements

pnil covenants herein containsd, or should dafault ba mads in the payrnent of any mechanic's lien, matenaiman’s lien, insurance
prémiums, taxes or assassments now, or which may herasfter be, leviad againat, or which may becoms a lien on said property, of
should default ba mads in any of the covenanta, conditions end agreements herein contained or in the conatruction loan agreement
of laven date herewith, then and in that event the whole of said principal sum, with interest therson. and all other sums secured
ateby shall, at the option of the then holder of said indebtedness, be and become immediately dus and payable. and the holder of
hé debt secured shai! have the right to snter upon snd take possession of said property and sali after or without taking such
roBsession of the same at public outery, in whole or in pafcels, in front of the Court House door of the county wherein said
roperty is locatad, to the highest bidder for cash, either in person or by auctionear, after first giving notice of the time,

plgca and terms of such sale by publication once a wesk for thres successive wasks in some nawspaper published in said county,
and, upon the payment of the purchase money shall exscute to the purchaser at anid sale s dead to the property so purchased,
hq proceeds of such aale shall be appilied {1) 1o the sxpanges incurrad in making the sale, including s reasonable attorney’s

tes for such services as may ba necasaary, in tha collaction of said indebtednass or the foreclosurs of the mortgage. (2) 1o

the paymant of whatever sum, or sums, the Mortgeges may have paid out or bacome liable to pay, in carrying out the provisions
of this mortgage, togather with interest thereon; (3) to the payment and satiafaction of asid principal indebtedness and interast
herson to the day of sale and the balance, it any shall be psid over to the Mortgagor, or assigns. Or said Mortgage may be
ofeclosed as now provided by law in cese of past due mortgages, in which svent a reasonable attorney’s fee shall, amoang other
axbenses and costs, be sllowed and psid out of the procesds of the sale of said propsrty. in any avent, the purchaser under any
ofaclosure nale, as provided hersin, shall be under no obligation to ses to the proper application of the purchase money

ant the Mortgages or the then holder of the indebtadnsss haraby secured may become the purchaser as said saie and the
pubtioneer making the sale is harsby authorized and smpowerad to exacute a deed in the nama and on behat! of the Mortgagor
a such purchaser, and the certificate of the holder of auch indebtadness, sppainting said auctionser to make such sale,

shall be prima facie avidence of his suthority in the premises. Mortgagee shail also have all rights and remedies of a

fpo urad party under the Alabama Uniform Commercial Code.

)
! !r' 10. In the event of the enactment of any law, Faderal or Statae, after the date of this mortgage, deducting from the value

~jof [the land for the purposes of taxation any Hen theraon, or impoaing any liability upon the Mortgagea, in respect of the indebtadness

setured haraby, or changing in any way the laws now in force for the taxation of morigages, or debts sncured by
Sngdrigages, or thea manner of collection of any such taxes, sc as to the affact this mortgage, the whole of tha principal sum
Mcatured by this mortgage, together with the interest dus therson, shall, at tha ioption of thea Mortgages, without notice to any
sty become immediately dus snd paysble. i
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~ 11. i all or any part of the Premises shall be damaged or taken through: condemnation {which terms when used n this

artgage shall include any damage or taking by any governmantal suthority, and any transfer by private sale in lieu thereof),
ither tamporarily or parmanantly, the entire indebtedness sacured hereby shall st the option of the Mortgages becorne immefiately
ue and payable. The Mortgagee shall bs entitied 10 all compansation, awards, and other payments or relief thersfor and is
ereby authorized, at its option, to commence, appear in and prosacute, in its own or the Mortgagor’'s name, any action of
rocpedings relating to any condemnation, and to settie or compromise any claim in connaction therewith. Ail such comfJenwation,
wards, damages, claims, rights of action and proceeds and the right thereto are hereby assigned by tha Mortgagor to the |
ort!:gu. who, after deducting therafrom all ita expenges, including attorney’s fens, may release any monays so received by it

hiout llhntlnp the lisn of this mortgage or may apply the same in such manner as the Mortgagee shail detarmine to the
aduction of the sums secured hereby, and sny balance of such moneys then remaining shall be pad to the Mortgagor. The
ortgagor agress to exscute such further assignments of sny compansations, awards, damages. rights of action, claims and

ockeds as the Mortgagee may require. :

| 12, This mortgage crestes a security intersst in the personat property of the Mortgagee herein described. and : :
hali constitute » Security Agresment under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to sxecute. | ?
ila and refila such fingncing statements, continuation statemeants or other documents that Mortgagea ahali require. - ;

| 13. Provided siways that if the Mortgegor pay said note and any renewal or extension thersof and all othar indebtedness
acured by the mortgegs including st future advances to be made hersunder, and reimburse said Mortgages, its successors Dr
ssigna, for any amount it may have expanded in payrmmnt of taxes, assesaments, insurance or other liens and interast therenn
¢ sheli do and perform ail other acta and things herein agreed to be done thia conveysnce shail be null and void; otherwise

§t shalt camaein in tull force and effact.

_ Singular snd plural words used hersin to designate the Mortgagor shall be construed to refer to the maker or makers _
f this mortgnge, whether one or more persons or a corporation, and all covanants and agreements herein contained shall bina the
airs, personal representatives, successors and assigns of the undersigned and every option, right arxd privilage herein reserved
r s¢cured to tha Mortgages shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOF, SPRATLIN CONSTRUCTION CO., INC., A CORPORATION,
has hereunto sat its sighatuie by L -
WHLIAM F. SPRATLIN, ITS: President, SPRATLIN-CONSTRU BN CO., INC..
who. is duly authogzed to sign this the Y/, 4
bg dl? of , 1999, B Yol a L e AN I 4 .
WILLIAM F. SPRATLH §: PRESIDENT
ETEATE OF ALABAMA
OUNTY OF JEFFERSON
. I, the undersigned suthority, a Notary Public in and for said County in said State, hareby certify that
|
! , whoss name signed to the foregoing conveyance, and who known to me, acknowledgeaq:
pefore me an this day that, being informed of the contents |
' . '
of the convaysnce axecuted the same voluntarily on the day the seme bears date. i
Given under my hand and official seal thia day of . 19 78

Ji - Ine

Notary Public

ISTATE OF ALABAMA | | 20978

; 1 99~
COQUNTY OF - N fi?i“ CERY iF 1EB: |
: 10s27 ¢ . of T s
1, the undersigned authority, a Notary Public in and for said Cnuntim cartify that - 5 t
s - : f :
.k , whoesa name - pignad to the foregoing conveyance, and: |
who known to me, acknowledged before me on this day thaet, being informed of the | |
contents of the conveyance executed the same unluntuﬁlv on the day the same baars date.
Given under my hand and official seatl this day of , 19
|
'! Notary Public

EﬁATE OF ALABAMA
COUNTY OF JEFFERSON
|

| I, the undersignad authority, a Notary Public in and tor said County in said State, hereby certify that
‘ WILLIAM F. SPRATLIN

rﬁesmem of SPRATLIN CONSTRUCTION CO., INC.

l[a orporation, is signed to the foregoing conveysnce, and is who is known to me, acknowledge bafore me an this day
hit, being informed of the contents of the convayancse, he, as such officer and with full authority, executed the

ame voluntarily for and as the act of said corporation.

, whosa nams as

Given under my hand and officiat seal this 301" i'z)“' A‘ﬂmk 199 %

W,Q‘J,Quﬁm e
Notary Public

-H . PUBIC STATE OF ALARAMA AT LAMOH

NOTARY
4y COMMIBBION EXPIRES WARCH 12, 2002 .
CERWATTEN
OTARY PUBLIC UN
@OWDED THRU N
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