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| THIS MORTGAGE ("Security Instrument™) is given on August 25. 1999 . The grantor "
TIMOTHY P. HAWKINS and LORETTA M. HA KI_NS. HUSBAND AND WIFE 5
' (“Bosrower”). This Security Instrument is given to F IRST COMMERCIAL BANK
~ which is organived and existing under the taws of ALABAMA § . and whose
whtress s 500  SHADES CREEK PARKWAY. BIRMINGHAM. AL 35209
| _ ("Lender”). Borrower owes Lender the pnncipal sum of
One Hundred Ninety Two Thousand and no/100 |
Dollars (U.S. $ 192,000, G 3
- This debt i# evidenced by Borrower's note dated the same date as this :Security Instrument *Note"), which provides for
. monthly payments, with the full debt, if not paid earlier, due and payable on

May 25, 2000
This Security Instrument secures Lender: (a) the repayment |
exiensions and modifications of the Note; (b) the payment of ali other sums, with interest, sdvanced under paragraph 7 o |
protect the security of this Security instrument; and (¢) the performance of Borrower's covenants and agreemenls undet this '
Security Insjrument and the Note. For this

purpose, Borrower does hereby mortgage. granl and convey to Lender and Lender 'y 5
ES%H and assigns, with power of sale, the following described property located in

County, Alabama:

SRE EXRIBIT "A" ATTACHED HERETC AND INCORFPORATED HEREIN BY
REFERENCE.

which has the address of 9109 HIGHWAY 155 MONTEVALLD

PSoreet, 8 ]
Ajabama 35115 [Zip Code] (“Property Address’™);
ALABAMA-Single Family-FNMA/FHLMC UNIFORM
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| TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assi;gns; forever, wgether with all the
improvements now or hereafter erected on the property, and all easements, appuricnances, and fixlures now or héreaficr & part

referred 10 in this Security Instrument as the "Property.”
'gnml ang convey the Property and that the Propeny is unencumbered. except for encumbrances of record. Borrower warranis

and will defend generally the title (o the Property agatnst al} claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with limied

 variations by jurindlmon 1o constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the

:' principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

4 Funds for Taxes and Insuransce. Subject (0 applicable law or to a written waiver by Lender, Borrower shall pay to

. Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (a) yearly Laxes
. @nd assesaments which may altain priority over this Security Instrument 25 a lien on the Property: (b} yearly leasehold payments

" or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearty flood insurance pretiams.
" if any; (e) yearly morigage insurance premiums, if apy; and (f) any sums payable by Borrower to Lender, in accordance with.
' the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These items are called "Escrow Ttems .
' Lender may, at any time, collect 2nd hold Funds in an amount not 10 exceed (he maximum amount a lender for a federally:
" related mortgage loan may require for Rorrower’s escrow account under the federal Real Estate Settlement Procedures Act of!
. 1974 as amended from time 10 time, 12 U.S.C. Section 2601 &r seq. ("RESPAT), unless another law that applies 10 the Funds
' sets a lesser amount. If so, Lender may, at any time, cotlect and hold Funds in an amount not 10 exceed (he lesser amount -
* Lender may estimate the armount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow ltems or otherwise in accordance with appiicable law. _

The Funds shail be held in an institution whose deposits are insured by a federal agency. instrumentality. of enity
(including Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Jtems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow accounl, or
verifying the Escrow Items, unless Leader pays Borrower interest on the Funds and applicable law permits Lender to make such

~ a charge, However, Lender may require Borrower to pay a one-time charge for an independent real esiate tax reporting service
- used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is mmbc of
. appticable law requires interest 10 be paid, Lender shalf not be required (o pay Borrower any interest or eamings on the Funds.

Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give o Borrower,
without charge, an al accounting of the Punds, showing credits and [ebits 1o the Funds and the purpose for which cich

. debit to the Punds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by ispplicable law. Lender shall accound (o Borrower
for the excess Funds in accordance with the requirements of applicable iaw. If the amount of the Funds heid by Lender at any

lime is not sufficient 10 pay the Escrow Items when due, Lender may so notify Borrower in writing, and. in such case Borrower
shatl pay 10 Lender the amoum necessary 10 make up the deficiency. Borrower shail make up the deficiency in o more than

iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund 1o Borrower any
Funds heid by Lender. If, under paragraph 1. Lender shall acquire or sell the Property, Lender, prior (o the wquisition or sale

of the Pmpény. shall appiy any Punds held by Lender at the time of acquisition or sale as a credit against the sums secureit by
this Security Instrument.

3. Application of Paymeats. Unless applicabic law provides otherwise, ali payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under parsgraph 2
third. to ititerest due; fourth, w principal due; and last, o any late charges. due under the Note. : |

4. Charges; Liens. Borrower shall pay all taxes. assessmnents, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thermn on tme directly
(0 the person owed paynent. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Bormower shall promptily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which hay priotity over this Security Instrument unless Borrower: (i) agrees n
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good {aith the hen
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the licn t
this Security instrument. 1f Lender determines that any part of the Property is subject to a Yien which may attain priority over
this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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of the property. All replacements and additions shall also be covered by this Secunty Injtrumnent. All of the furegni*g is

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o Barrigage.
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i 5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter grested on the
' Propenty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, ingluding
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pyriods i
| that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
- which shall not be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, awLepder's
| option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

! All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clanse. Lerwer
. shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender all receipts of
. paid premivms and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

- Lender may make proof of 1088 if not made prompily by Borrower,

Unless Lénder and Borrower olherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
- Propenty dgmaged, if the restoration or repair is economically feasible and Lender's securtly is not lessened. 1If the restoration or
' repaif is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be appliext to the sums
" gecured by (his' Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
. Property, or does ol answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
" Lender may collect the insurance proceeds. Lender may use the proceods to repair of restore the Propenty or (o pay SLUTS;

. secured by this Security lastrument, whether or not then due. The 30-day period wiil begin when the notice is piven, -
| Usnless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or,
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. 1T
" under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
. damage 10 the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
' immediately prior 10 the acquisition. |
: 6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; leaseholds.
" Borrower shall occupy, establish, and use the Property s Borrower's principal residence within sixty days after the execution of
~ this Security Instrument and shall continue 10 occupy the Propesty as Borrower's principal residence for at least one vear atler
" the date of occupancy, unless Lender otherwise agrees in writing, which consert shall no1 be unreasonably withheld, or unless
~ extenuating circumstances exist which are beyond Barrower’'s control. Borrower shall not destroy, damage or impar the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
~ action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the

Property or otherwise maierially impair the lien created by this Security instrument or Lender’s security interest. Borrower may
~ cure such s default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that. in Lender’s good, faith determination, precludes forfeiture of the Bprrower’s interest in the Properly or other material
impairment of the lien‘created by this Security lnstrument or Lender’s security interest. Borrower shall also be in default if
Borrower, duting the loan spplication process, gave materially false or inar.h:un_‘al: information or staicments to Lender (or faled
to provide Lender with any material information) in connéctions with the ldan evidenced by the Note, inciuding, but not limited
to, representmtions concerning Borrower's occupancy of the Property as a printipal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the Propenty, the
leasehiold and the fee title shall not merge unless Lender agrees to the merger ihh writing, - .

7 Protection of Lender’s Rights inithe Property. If Borrower fails to perform the covenants ard agreements contained n
this Security Instrument, or there is u legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in banksuptcy, probate, for condemnation or forfeiture or lo enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument. sppeanng in ¢ourt, paying
reasonable attorneys’ fees and entering on the Property 1o make repaurs. Although Lender may take action under this paragraph
7. Lender does not have o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburserncnt at the Note rate and shall be payable, with interest, vpon notice from Lender 10 Borrower roquesting
payment.

8. Morigage Insurance. If Lender required mongage insurance as a condition of raking the loan secured by this Security
instrument. Borrower shall pay the premiums required lo maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shajl pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent o the
cost 16 Borrower of the mortgage insurahce previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum oqual lo |
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurahce coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain thesc payments as a loss reserve in lieu of mortgage insurance. Loss rescrve
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| payments may ne longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and Jor the period
' that Lender requires) provided by an insurer approved by Lender again becomes available and i obtained. Borrower shafl pay .
the premiums required fo maintain mortgage insurance in affect, or to provide a loss reserve, until the requirerent for morgage 5
insurance ends in accordance with any written agreement between Borrower and Lender ur;applic.iblc law, f
- 9, Inspection. Lender or its agent may make reasomable entries upon and inspections of the Property. Lender shal} give
. Borrower notice at the time of or prior to an inspection specifying reasonshie cause for the inspection. ;
| 10. Condemnation. The procéeds of any award or claim for damages, direct or consequential, in connection with any |
condermation or other taking of ady part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
' shalt be paid to Lender.
. In the event of a total taking of the Property, the proceeds shall be applied to the sums securcd by this Securily Instrumeni,
- whether or oot then due, with any cxcoss pald to Borrower. In the event of a panial 1aking of the Propeny in which the fair
- rarkel valye of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this
" Security Inscrument immediately before the wking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
' this -Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: {a) the lotal
smount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property intmwdiately
" before the taking. Any belance shall be paid to Borrower. In the event of a partial taking of the Property in which the far;
" marke value of the Property inunediately before the taking is less than the amount of the sums secured immedisiely before the
" wking, unless Borrower and Lendet otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall,
Ehcapplind-mmcmummedihythism:itylmuumuwhﬂhﬂnrnmthr.sumﬁarcmcnduc. ;
| If the Property is sbandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers to make an
. award or settle a claim for damages, Bormower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair af the Property or to the sums
secured by this Security Instrument, whether or not then due. o

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy paymenis referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbesrance By Lender Not a Walver. Extension of the lime for payment of modification
of amortization of the sums secured by this Security Instrusnent granted by Lender (o any successor in interesl of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. [.ender shall not be required to
 commence proceedings agains: any successor in interesi or refuse 10 exiend time for payment or otherwise modify amortization
" of the sums secured by this Security Instmument by reason of any dembnd made by the original Borrower or Botrower's

cuccessors in interest. Any forbearance by Lender in exercising any right! or remedy shall not be a waiver of or preciude the
exercise of any right or remedy. |

12. Successors ahd Assigns Bound; Joint and Several Liability;, Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisians of
paragraph 17. Borrower's covenants and agreements shall be joint and:scveral. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: () is co-signing this Security Instrument only i0 morgege, grant and convey that

~ Borrower’s interest in the Property under ‘the terms of this Security Instrument; (b) 1s not personally obligated 0 pay the sums
. secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree (o extend, modify. forbear or
" tmake any accommodations with regard to the terms of this Security Instrument or the Note withaut that Borrower’s conscat. §

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a faw which sets maximum loan charges,
and that law is finally interpreted 5o that the interest or other loan charges collected or 1o be'collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the arount necessary lo reduce the charge
w0 the permitted limit; and (b) sny sums already collected from Borrower which cxceeded permitted timits wiil be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Dy making a direci
paymest to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Propernty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designaies by notice 10 Borrower. :Any notice provided foy in this
Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Inscrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared :
to be severable. : f | | :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

Form 30017 9/90
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. of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of i
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums pnor 1o the expiration of this period, Lender may invoke any remedics
- permitted by this Security lastrument without further notice or demand on Borrower.

18. Borrawer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

" enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peniod as

. applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in Lhis
- Security Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those comditions are that Borrower: (a) pays
L eader all sums which then would be due under this Security Instrument and the Note as if no acceleration hai occurred; (b):
cures any defanlt of any other covenants or agreements; (€) pays all expenses incurred in enforcing this Secunty [nsirument.

including, but not limited to. reagonable attorneys’ fees: and (d) takes such action as Lender may reasonably require 1o assure

that the lien of this Security Instrument, Lender’s rights in the Property and Bormower’s obligation to pay the sums secured by
' this Security Instrument shall continue unchanged. Upon reinstaternent by Borrower, this Security Instrument and (he.
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, mis right © reinstae shalk

not apply in the case of scceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sa:urilyf
" Instrument) may be sold one of more times without pricr notice to Borrower. A sale may result in a change mn the cnlity (known:
as the "Loan Servicer™) that collecis monthly payments due under the Note and this Security Instrument. There also may te one.

~ or more changes of the Loan Servicer unreiated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower wilt be
~ given written notice of the change in accordance with paragragh 14 above and applicable law. The notice will state the name and

address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.
30, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

.- Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do. anything afficting the
. © Property thet is in violation of any Bavironmental Law. The preceding twio sentences shall not apply to the presence, use. br

storage on the Property of smali quantities of Hazardous Substances that dre generally recopnized 10 be appropriale 1o normal

residential uses and to njal of the Property. | .
Borrower shatl p tiy give Lender wrilten notice of any investigalion, claim, demand, lawsuit or other action by any

. governmental Or TEEUIAtOTY Agency Or privaic party involving the Property and any Hazardous Substance or Environmenial Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental ot regulatory authority, that
any removal or other remediation of any Hazardous Subsiance aftecting the Property is necessary, Borrower shall prompuly take

~ all necessary remnedial actions in accordsnce with Eovironmental Law. :

As used in this paragraph 20, "Hazardous Substances” are those substances defined a5 toxic or hazardous subslances by

. Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, lOXK

pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive maderials. As used in
this paragraph 20, "Environmental Law”™ means federal laws and laws of the junsdiction where the Propenty is located tha
relate to health, safety or environmenial protection. |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower, prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but ool prier to scceleration under paragraph 17 unbess
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the defmult;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defauit on or before the date specified in the notice may resul( In acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate ufter acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to accelerstion and sale. I the default is oot cured on or before the date specifled in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrumenit without
further demand and may invoke the power of sale and any other remedics permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not ¥mited
to, reasonable attorneys’ fees and costs of title evidence.

@O-mmu (9718008 Pace & of i

. 17. Transfer of the Property or 2 Beneficial Inierest in Borrower. If all or any pan of the Propenty or any interest in i
is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Bortower is it a natural person) without
 Lender’s prior writtcn consent, Lender may, al its option, require immediate payment in full of all sums secured by this
' Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
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_ If Lender invokes the power of sale, Lender shall give a copy of a notice to Barrower in the manner provided in .
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in & newspaper published In
SHELBY County, Alahama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower Soveltants
and agrees that the proceeds of the sale shall be applicd i the following order: (a) to all expenses of the sule, includicg,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person ov prrwons legally entitled to it.

| 22. Release. Vpon payment of all sums secured by this Security Instrument, Lender shall reiease this Security Instnument

| withowt charge to Borrower, Borrower shall pay any recordation costs.

| 23. Waivers. Borrower waives all rights of homestend exemption in the Property and relinquishes all rights ot cunesy and

| . .

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded logether with this’
. Security lnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement.
' the covenants and agreemenis of this Security Instrament as if the rider(s) were a pant of this Security Instrument. |

. {Check applicable box(es)]

f Adjustable Rate Rider Condominium Rider i-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider :'Biwetkly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) |specify)

BY SIGNING BELOW, Borrower accepts and agrees 10 the ierms and covenants conained in this Secunity lnstrument and
in any rider(s) executed by Borrower and recorded with 1t

Witnesses: ‘, /# - / E E E:‘
‘ . I b

TIMOTHY P, KINS Borrwer
| ! '
7?/ %“é“" (Seal)
— {Seal) . (Seal)
Barrower SR TTIWeT
- STATE OF ALABAMA, CHE | BY Counlty ss:

L]

On this Z25th day of August 1999 L %_L WATQ
, a Notary Public in and for said county and in said state, hereby 1fy that

TIMOTHY P. HAWKINS and LORETTA M. HAWKINS

. whose name(s) df'€ signed to the
toregoing conveyance, and who dre known to me, acknowledged before me that, being informed of the contents
of the conveyance, they executed the same voluntarily and as their  acton the day the same bears date.

Given under my hand and seal of office this 25th day of ALGUST. . 1999

My Commission Expires: S/é7/5 / = o e AT |

This instroment was prepared by  Kathy Ammons
@), SRIAL) 19212102 Page 8 0 8 Ferm 3001 9/90
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EXINBIT A

l

A Part of the SE comer of the SE 1/4 of the SW 1/4 of Section 2, Township 24 North, Range 12 East,
Shelby County, Alabama, more particularly described as follows:

::f Commence at the SE corner of the SE 1/4 of the SW 1/4 of Section 2, Township 24 North, Range 12

o East Shelby County, Alabama, and run North 01 degrees, 41 minutes, 28 seconds West for 307.39 feet to

- the Somhwesteﬂy right of way line of Alabama Highway No. 155; thence North 54 degrees, 18 minutes,
47 seconds West along said road right of way line for 67.41 feet to point of curve to the right, said curve
_havmg a central angle of 1 degrees, 10 minutes, 16 seconds and a radius of 1960.61 feet; thence North 53
degrees, 43 minutes, 40 seconds West to chord for an arc distance of 40.07 feet to point of beginning;
thence South 42 degrees, 59 minutes, 09 seconds West for 99.22 feet; thence South 01 degrees, 41
._mi'nuteé 28 seconds East for 293.63 feet to a point of intersection with the South line of said 1/4-1/4
- section; thence North 86 degrees, 26 minutes, 59 seconds West for 417.23 feet; thence North 35 degrees,
26 minutes, 43 seconds West for 237.54 feet; thence North 54 degrees, 33 minutes, 17 seconds East for
518.08 feet to a point of intersection with the Southwesterly right of way line of said Highway No. 155,
said point of intersection being in a curve having a central angle of 7 degrees, 09 minutes, 36 seconds and-
aradius of 1960.61 feet; thence South 49 degrees, 33 minutes, 43 seconds Fast to chord for an arc
| dlst:an{:e 01 245.01 feet to point of beginning.

. Situated in_ Shelby County, Alabama.

- Now known as Lot 2, according to the Survey of Hawkin’s Family Subdivision, as recorded in Map Book
25, Page 41, in the Probate Office of Shelby County, Alabama.
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AL FORM
616
RIDER TO MORTGAGE
(Congtruction--Fixed Ratc)
This Rider is entered into this the 25T day of ___ AUGUST L 19.99 |

by the undersigned __ TINOTHY P. BAWKINE AND WIFE, LORBTTA H. HAWKINS
(hercinafier, whether one or more, referréd 1o as "Borrower”™).

WITNESSETU:

Borrower has executed that certain Noie (the “Noite™) and whal ceriain
Mortgage (the *Mortgage”) of even dMe herewiih in favor of _
—FIRSY COMMEMCIAL BANK
(hereinafier referred to as the "Lender”). The Nole and Mortgage hive been executed in
conncction with a construction loan from the Lenader to Borrower.  Advances shall be made
under the Note by the Lender to Borrower from (ime Lo time subject (o and in accordance
with the provisions of (he Construction Loan Agreement cxccuted by Borrower and e
Lender of even date hesewith (hercinafier the "Loan Agreemend”). All such advances shall
be secured by the Morigage. Pursuant to the Loan Agreement, Dorrower has agreed (o

complete construction of certain lmprovements therein described on or before the 25ym . day
of ___ MAY % _2000 (hereinafler referred 1o as the "Conversion Date®).

Pursuant 1o the Loan Agicement, Borrower may make application lo the
Lender for the consideration by the Lender of an amendment to the Note, Morigage and ali
ntlmr‘lunn documents executed in conmection therewith pussuant to which the Note, the
Mortgage and the loan evidenced therchy (hereinafier the "Loan®) would become a
permancat loan payable over & period of time cxicnding beyond the Conversion Date.  The
Lender has nol in any way commitied 1o approve such an amendiment; however, in the evenl
of such approval by the Lender and in the further event of the closing of same, the Noie and
the Mortgage will be further amemded to set forth the inleresi ralc, paymenl amoum, lem,
and other terms and provisions pursuand o which such approval has been made by Ihe
lender. In the event that the Lender does nol approve any such appiication by Borrower for
an amendinent to the Note, the Morigage and assoclated loan documenis, then the eantire
outstanding batance of principal and interest owing under the Note shall become wnmedialely
duc and payable oa the Coaversion Date.

The purpose of this Rider Is to eyidence the sepayment terma of principal and
lnterest by Borrower under the Note and the Morigage through the Conversion Date and 1o
set forth certain other amendmens and agrcements made between the parties in conncclion

therewith.

NOW, THEREFORE, ia considcration of the foregoing sccilals, $10.00 and
other good and valuable comsiderations, the receipt and sufficlency of which are hereby
acknowledged by Borrower, Borrower does hereby agree that the Mosigage shall be and is
hereby amended as follows: ‘ -

l. Acknowledgment of Recitals. AW of the recitals set forth hereinabove
in this Rider are hereby acknowledged and agreed to by Borrower.

2. Intsrest. From she date horeof until the full amount of principal has
been paid, intcrest shall accruc on the outstanding unpald principal balance advanced under
the Note from time to time at the rate of NINB percend

(_2-0 %) per annum. -
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3. Paymsnis. From she date hereof until the Conversion Date, Borrower
shall repay 1o the Lender the interest accruing under the Note on the first day of cach mumlﬁ
with a final payment of all unpaid inierest being due and payable on the Conversion Date.
The entire outslanding balance of principal and all interest accrued thereon shall become~duc
and payable on the Convession Date.

4. Bomower's Failuic so Pay as Required: Osher Defaulls: Pender's
Remedics.  Nolwithstanding any provisions to the contrary condained In the Note, the
Martgage, the Loan Agreement, or any other instruments cxecuted in conscction therewiih,
If Lender has not recelved the full amount of any payment owing heceunder by the end of ten
(10) calendar days afier the daie it is due, Bortower will pay to the Lender a late charge in
the amount of five percent (5%) of the overdue payment, and, in addition to the {oregaing,
in the event that Borsower shioukd defsult in any manner in the performance of tlic obligations
of Borrower under the Note, the Mortgage, ihe Loan Agreement, or under any olher of e
joan documents executed In connection therewith, including, but not limited to, the failure 10
pay any instaliment of principal or interest, then Lender shall have the right, withoul notice
{o Borrower, 10 accelerate all sums owing under the Note and Mortgage, 10 sequire the
immediate, full payment of all principal, inierest and any other sums owing under the Nole,
and to pursue all remedics (lncluding. but pot limited (0, the foreclosure of the Mortgage)
available under the Note, the Morigage, the Loan Agreememnt, and other loan documents
executed in conncction therewith. Borrower agrees (o pay interest, on demarnd, on ay sum,
whether principal or interest, which remains unpaid after the due dale thereof, at the rate
which is three percent (3%) in cxcess of the rate otherwisc payable hereunder on the
principal sum of the Loan st thal time.

i
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5.  Inoperative Proviaions of the Morgage. During such lime as this Rides
Is in effect, the provisions of Scciion 18 of the Moitgage and the thirty (30) day notice

requitement set forth in Scciion 21 of the Mortgage shall be inoperative and of no force or
cifect. In the event of a default by Borcowes, Lender shall have the right 10 accelecate all
sums owing under the Notc and the Morigage, without notice 10 Borrower, and Bosrtower
shall not-have the right to hav: the erforcemeni of the Mortgage discontinued or (o have the
Morigage reinsiated.

6. Secucity Agreement. As addiilopnal securlty for the indebiedness
sccured and evidenced by the Noiz, Morigage and Loan Agreement (including future
advances), Borrower does hereby mlgn and transfer {0 Lender, and does hereby assign,
grant and convey unlo Lender a security inlerest in, all contracts for the construction of
improvements upon the real property subject lo the Mortgage or the provision of materials or
services in connection therewith, including, but not limited 1o, conicacts with general
coniractors, engincers, architects and supplicrs, and does hercby further assign, grant and
convey unto Lender a security interest in, all building materials, househiold appliances,
equipment, fixwures and fittings of cvery kind or characier now uwmd or hereafter acquired
by Borrower, located, whether permanciuly or temporarily, on the reat property described
and coaveyed pursuant to Uie Mortgage, and ali building materials, household appliances,
equipment, fixtures and fillings now owncd or herealier acquired by Borrower, Jocated or
stored on any other ycal property, which are or shall be purchased by Borrower for the
purpose, or with the inlention, of making improvemenis on the real property described in the
Morigage or to the premisecs locaied on sald properly. ‘The persoaal property hercin
transferred includes, without limitation, all dumber, bricks, building stones, building blocks,
sand, cement, roofing materials, paint, doors, windows, slorm doors, storm windows, nails,
wires and wiring, hardware, plumbing and plumbing fixtures, heating and air conditioning
equipment and appliances, clecirical and gas cquipment aad appliances, pipes and piping,
omamental and decorative fixiures, and in general ail building materials, equipment and
appliances of cvery kind and cluridu:t used or uscful in connection with the improvements (o

said real property.

1. Amendment aixl Survival. In the event of any discrepancies between
the provisions of this Rider and the Mongage, the provisions of this Rider shall prevail.
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Except as specifically amended by this Rider, the ierms and provisions of the Mongage shall
remain in full force and effect in accordance with the tesms thereof. More particulardy, any

provision in the Morigage or any portion of any provision of the Morigage which s not !
inconsistent with any provision of this Rider shall remain in full force and cifect. -

8.  Teminstion. This Rider shall become null and vold at such lime as
(a) the Loan Is sold In wholo or in part jo Federsl Natlonal Morigage Assoclation, Federal
liome Loan Morgage Corporation, of ary other secondary market investor; or (b) the Note
aid the Morigage are smended o change the loan evidenced thereby (0 a permancil loan.

EXECUTED by the undersigned by thels hands and seals on this the same dats

as flrst above wrilien.

BORROWER;

> VARV AR
/v | - . T
TINOTHY P -+
L (Baal§.
M. HAWKI '

STATR OF ALABAMA )
COUNTY OF __JEFFERSON ) |

I, the undersigned, a nolary public in and for sald county in sald state, hereby
certify thai ___TINOTHY P_ HANXINS AMD WIPE, LORETTA M. HANKIND .
whose name(s) is/are signed to the foregoing instrument, and who is/are knawn 1o nie,
acknowledged before me on this day that, being informed of the conteris of the instrumen,
he/she/they executed the same voluntarily on the day the saame bears date.

Given under my hand and official sca) the 2578 day of __AvGusT .,

19 99 . | |

[NOTARIAL SEAL] My commission expires: o/
|
i
| Inst # 1959—3332_3 rg A/‘
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