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Bank
CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Carter Home & Development, inc., whosa addrsss is 104C Canyon Park Cirnl-

Peiham, AL 35124 (referred to below as "Grantor™}; and Reglons Bank, whose addiess is 2964 Pelham Parkway.
Pstham, AL 35124 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable conaiderstion. Gremtor mortgeges, gants, bergeins. sslls and conveys to Lender ail of Grantor's nght.
titte, and interest in and to the following described sl proparty, together with all existing or subsequently smcted of aHixed bunidings,
improvements: and fixtures; all easaments, rights af way, and appurtenances; st watar, water rights. wetetcourmss and ditch nghts {including

. stook In utiiives with ditch or irrigation righta); and s otha s, royaities, and profita relating to the rasl property inchating withowt beitstion
. all minecals, o8, gos, geothermal and simiar iatters, bant.q in Shaiby

: County, State of Alsbama the “Reel Property”™):

Lut1.mmmmmﬁmwwmm.ummmmmwumm
Probste Office of Shelby, Alabama. - Also. an access sasement, crossing Lot
2, Saginaw Pork in the shape of a semi-circls, being situsted in the Southosst 1/4 of the
Southeast 1/4 of Section 12, Township 21 South, Rengs 3 West, Shaiby County. Alabama, being more
pmwmmﬂm;ammtmhmmoumm,mmmmundd
MWbmme-ﬂmz.ﬂmmMﬂﬂnwﬂght;ﬂmﬂshdby
Couhty Highway 26. mmmzamm.mmwgnﬂummmmmmm
rbhtofmofuﬂdwiﬂmmmmmdmﬂnmﬁmofﬁumm-nfuid
Lot 2; being sHtuated in Shelby County, Alsbama. | - 5

" YHE REAL PROPERTY DESCRIBED ASOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly knawn as Lot 1. Soorn.lw Industrial Park, Alabaster, AL 35007.

E Grantor presehtiy sesigns to Lender il of Grantor’s right, tithe, and interesy in and 1o 8H lsssae of the Property snd ol Rents from the Property.
' in addition, Grentor grants to Lender 8 Unitorin Gommarcial Code security interest in thh Personsl Property and Rents.

' . DERINITIONS. The followimg words shall have the following meonings when Used iy this Morigage. Terms nol otherwise defined n T
. Mortgege ghall have the masnings attvibuted 1o such terms in the Uniform Commaercial Code. AN relerences to Soliar amounts shasil mean
. amounis in lswful monay of the Unitad States of Amagrice. :

Grantae. The word “Orentor” means Carter Home & Developmant, inc.. The 'ﬁl’ll";hm' is the morlunnor under this Morigage.

Guaraitor. The word "Guarantor” means end includes without fimitation asch end aft of the guarantors, sureties. and sccommodetion
partias In connaction with the Indebtednass. ' | ' |

improvementa. The word “improvements™ mesns and includas without limiation ail existing : and future iImprovemants, huldmm
structures, mobile hames affixed on the Real Property, facilites, sdditions, raplecements and other construction on the Real Propsity,

indebtednass. The word "Indebtedness™ means al principst and interest paysbis undar the Huiu nrid sy amounts sxpended or advanced
by Lendar 10 dischargs obligations of Grantor or expensss incurred by Lsnder to enforce obligalione of Grantor under this Morigage!
together with interest on such amounts && provided In this Mortgage. e !

Lander. The word “Lender” meanas Regions Bank, its successors snd asnigns. Tha Lander is the muﬂgm undar this Mortgage.

Mortgage. The word “Morigege™ maons this Morigage hatween Grantor and Lander, and I.ncludﬂ.wilhuut limitation all assigrmants e
sacurity interest provisions ralating to the Personal Proparty and Rents. ;

Note. The word "NOte™ maans the promissory note of credit sgreement dated September 1, 1899, 'in the original principal amount
of $87.750.00 trom Grantor to Lender, together with ail renewsls of, extensions o, moditicstions 6f, retinancings af. comohdations of
and substiwutiona tor the promiasory note or agreemant. MOTICE TO GRANTOR: THE NOTE cnmm A "_fllllllt.! INTERERT RATE. .

Parsondl Property. The words “Personst Propsrty” maan oli aquipment, fixtures, snd other articies: of personal property now of taraatfiar
pwned by Geantor, and now or hersafter attached or aftixed to the Real Property; together with wll sccessions, parts, snd additions to, ok
replacements of, snd all substitutions for, sny of such property; and together with alt procesda (inciuding without imitation B nsLrBnG:
procesda and refunds of premiums) from any sale or other disposition of tha Prop-rtr

Property. The word "Property” meana collactively the Resa! Property and the Personal Property.
Asal Property. The words “Real Property™ mean the proparty, interasts and rlﬁhtl- deacribed sbave in the “Grant of Morigege® section.

Releted Documents. The words “Relsted Documants™ mean and inciude wim limitstion sl promissory notes, credit pgroemenis, loan
agreements, snvionmental sgrodments, guarenties, security agreements, morigages, deeds of trust, and sl other instrumens. sgreements
and documents, whethes now or heresfter axisting, exscutsd In connection with the Indebtedness.

Aents. The word “Rents™ mesna sl presant and future rents, revenues, income, issues, toysithan, profits. and other banetits darved trom
the Property.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
QIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER: TS
MORTAAGE AND THE RELATED DOCUMENTS. THIS MORYGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: 5

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Morigage, Grantor shall pay 10 Lendar sll amounts ascured by (s
Maortgage ae thay become due, snd shali strictly perfarm all al Grantor's obligationa under thie Mortgage. - -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior wgrees that Grantor’'s posssssion and use of the Pmptr:tv shall bn governsd by
tha tollowing provisions; ' !

Possesston snd Use. Until in defeult, Grantor may remein in possession end control af and operate snd manage tim Proparty and '-::alluﬁt
the Rents trom tha Property. ' '

Duty to Malwtain. Grentor shall maintein the Property in tenontable condition and promptly pefform all repairs, mqlmntlli &)
maintenance NECHESETY 10 preserve ita velua. ' '
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Hu-ﬁ:mi Bubstances. The trma “hazerdous Wasts,” "hazsrdous substance.” “disposal,” “relesse.” and “thraatenad relesse.” §s used in

this Mortgege, shall have the sama mooenings a8 set forth in the Comprahenaive Envirorwmental Rasponse, Compensation, snd Liability Act
of 1980, ss amended, 42 U.B.C. Sectlon D801, et saq. ("CERCLA"}, the Supsrfund Amendmaents and Reauthorization Act of 1988, Pub. L.
No. 95-408 {"BARA"). the Hazardous Materiels Transportetion Act, 49 U.5,C. Section 1801, ot seq., the Rescurce Conserdition and
Recovery Aet, 43 U.5.C. Saction 6901, ot seq.. or other spplicable siste or Fadersl laws. ndas, or regulations adopted pursuent to eny of
the foregoing. Ths terms "nazardous wasts” and "harardous substance” shail aiso inchude. without Bmitation. patraleum snd petroleum g
yv-producte or sny fraction thereo! and asbastos. Grentor reprassnts and woelrsnts 1o Lender that: (s} During the period of Grantor's "
ownlﬂl'llp of the Property, there has been no use, geheration, manutacturs, storasge, treatment, dispossi. reissss or threetensd relsase of
sny hazandous waste of subsitanos by any person on,. under, sbout or from the Property. {b) Grantor had no knowledge of. or resson to
"holleve that there hus been, sxcept as previously disciosed to ond acknowiedged by Lender in wating, (i} sny use, generslion,
MSAUTSCtUN, Storage, trestment, dlsposal, relesse, or threstened relesse of any hazerdous waste or nubslance on, under, #DOVE Or from the
' . of Docupants of the Property of  (R) any actusl or threatened Etigation of cisims of any kind by say person
. helwting _ ‘praviously disciosed 1o and schriowiedged by Lender in writng. (il neither Gramior nor sy

fenent, caminictar, agent of other suthorized user of the froperty shail use, generste, menufacture, store, trest, disposs of. or relasse any
‘hazardous walite or substanoe oh, under, about or frdm the Property snd (li} sny such activity shall be conductad in complisnce wan ai
sppiicatie. fecersi, state, and local lews, reguistiorn snd ordinances, including without limitation thoss laws, reguistions. snd. ordinances

dencribed ebove. Grentor suthorizes Lender and its 4 W0 enter upon the Property t0 make such indpections and tests, »t Grantor’s
sxpane, a8 Lander may deemn appropriste to determing corplisnce of the Proparty with this settion of the Mortgage. Any indpactiond of
tests made by Lynder shall be for Lander's purposes oniy and shall not be construed 10 creste sny resporeibility or lisbility on the pert ot
Landar to Grantor or to eny other person. The representations and warranties contained herein are besed on Grantor's dum dkgence .
invedticating the Property for hazardous waats snd Bezamdious substances. Gesntor hersby  {a) relasess and welves sny future claima
ageinet Lender for indemanity or contribution in ihe event Grantor becomes liables tor clesnup or other coats under sny Such laws, snd (b}
sgress to indamnity and hold harrmisss Lender against eny and ol cisims, loases, lisbilitles, demages. pensities, and expermes which Lenger
may diregtly or indirectly sustsin or suffer resulting from a breach of this section of the Mortgage or as 3 consaquencs of any e,
generation, manitacture, storage, dispossl, relssss or threstened releass of 8 hazardous waste Or ubstance on the propertiss. The

} of this section of the Mortgege. including the obligation to indemnily. shall survive the payment of the indebtedness and the
sstistection and reconveyance of tha ben of this Mortgage and shall not be affectsd by Laender's acquisition ol eny imarest in the Property,

whather by toreclosure or otherwise. -

Nulsance, Wasts. Gramtor shall not cause, conduct or parmit any nuisance Nor cormmit, parmit, or sutter any stripping of or waste on or to
the Property or any portion of the Property. Without §miting the generality of the foragoing, Graotor willt nat remmove, or grant to any other
patty the: right to remove, sy timbar, minerals (incluging ol and gaa), soil, gravel or rock progducts without the prior written gonsent of
Lender.

Removel of improvamants. Grantor shall not demolish or remove any Improvements from the Resl Property without the priot wntien
consant of Lander. As a condition to the removal of any improvements, Landsr may require Grantar fo make srangemants satistactory o
Lender to replace subh Improveaments with improvemants of st lasst squal vaive.

Lanider's Right to Enter. Lender and Ka sgents and representetives rmay enter upon the Real Proporty 81 all reascnable timss (& sttend tﬁ
Lender's intarests and 10 inspect the Proparty for purposes of Grantor'a compliance with the torms and conditiona ot this Mortgage.

‘Complance with Go Rpgquirsmants. Grantar ahall promptly comply with sk lsws, ordinances. snd reguistions, now or haresfier
in attect, of sk gowd i authorities applicabls to the e or occupancy of (he Property, incloding without limitation, the Amercans
With Dmabllices Act. Grantor may contest in good fahth any auch law, ondindnce, or regulstion snd withhold compllance during any
proceeding, inchuding sppropriste appsals, sc long s Grantor hes notified Lendet in writing prior to toing 30 and 30 long a8, in Lender'y
sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor 10 past adequats secunty of & suiety bond,
reascnably eatisfactory to Lander, to protect Lender s interest, S 5

Duty to Promct. Grantor sgreas neither to abandon nor leave unattended the Property. Grantor shalk do sl other acts, in sddition to those
acts sat 1Orth above Jn this section, which from the character and uaa of the Property are ressonably mecessacy to protect snd preserve the

Property,

DUE ON BALE - CONSENT 8Y LENDER. Lender may. at its option, declara immadistely dua and paysble sl sums securad by this Morigage upon
the sale or trangier, without the Lander's prior written consent, of sll or any part of the Reai Property. or sny interest in the Real Property. A
'uhmtmmfu';mhwﬂmmﬁYnflﬂvﬂuht,ﬁﬂinrinmlt thergio; whether gai, beneficial or equitebls. whether
voluntary or involuntary; whether by utright sale, desd; inataliment sale contract, land contract, contract for deed, lessehald interest with »
torm preater than three (3) yesrs, lesse-option contrect, of by ssie, sssignment, or transler of any bensficial interest i or to any lnrd trust
holding title to the Real Prapecty, of By sty Other mathod of conveyance of Raat Propenty interest. i arvy GIanIor is ¥ cCorporstion, . partnesshup os
limited lisbility company, transter slso includes any chenge in ownarship of mors then twenty-five parcent [2695) of the voting stock, partnership
intsrests or timited Habillty compaeny interests, as the cese may be, of Grantor, However, this option ahail not be sxercieed by Lender if such
exprcise in probibited by feders! isw or by Alebama law.

TAXES AND LHENS. The following provisions relating to the texss and fiena on the Property are a part of this Morigage.

Payment. Crentor shall pay wiwn due {(and in sF events prior ¢ delinquency] all taxes, payroll taxes. specist 1axes, sssasaments. walas
m:m“wmﬂﬂMWmMnrunmmtulﬂ-Pmmm.rdihiﬂmwhundwﬂﬂ-hmfmwurkmmmlm
services renderad or matetial furnished to the Property. Grantor shall maintain the Property free of all Nens having priofity over or squat 1o
the interest of Lander under this Morigege, except for the lien of taxea and ssssssments not dus, shd axcept as otherwiss provided in the

following paragraph.

Right To Contest. Grantor may withhold payment of sny tax. ssssasment, of claim in connaction with a good faith dizsputle over the
obligation to pay, 82 long ss Lander's intersst in the Property is not jsopardized. if a Ken srises or s fiad an & result of nonpayment,
Gramtor shall within fitteen (18] days after the llen arisss or, if & flen |s flled, within fifteen {15} days after Grantor has notice of the hikng,
sacure the discharge of the llen, or if requasted by Lendar. deposit with Lender cash or a autficiant corporate surety bond or other secunty
sotistactory to Lendst In an amount suificient to discharge tha lisn plus sny costs snd sttomeys’ fees or other chargas thal could accrue
a resull of 8 forscioaurs of aale under the llen. In any contest, Grantor shall cetand itself and Larciar and shall satisly any adverse judgment
befors enforcement agsinet the Property. Grantor shall name Lendar a4 an sdditional obligea under any surety bond furnished w the

contast procaddings.

Evidence of Paymem. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessmaents and shak
suthorize the approprists governmentst official to deliver to Lender at any tima a writtan statement of the taxes snd sassssmants agensl
the Property. : | .

Notice of Cohstruction, Grantor shall notifty Lander st ieant fiftean {15} days betors any work is commenced, any services srg lurmshed, o
any matecials sea suppliad to the Property, it any machanic’'s llsn. materialmen’s Hen, or cther San could be ssserted on accourt af the
work. services, or materiats. Grantor will upon requeast of Landee turnish to Lander sdvance assurancea satistacioty to Lender that Grantor
can and wilt pay the cost of such improvements.

%
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PROPERTY DAMAGE INBSURANCE. The following provisions relating to Insuring the Property aro a part af this Mortgage.

Maintenance of Insurance. Grantar shall procure and maintsin policies of fire inaursnce with standsrd extended coversge sndorsements or
a rapiacemant basie for the full insursble value covaring all iImprovemants on the Resl Property " an amount sufficient 1o avoid spplicaton
of any coinsurance clauss, and with & standard mortgagee clsuse in tavar of Lendes.  Grantor shad ais0 procure and maintsin
comprahensive general iability insurance in such coversge amounts as Lender may request with Lender being nemed na edditionst insuredy
in such Habdity inerance policies. Additionally, Grantor ghall mbaintsin such gther insurance, including but not limitad to hazerd, business
interruption sod boler inswrance as Lander may require. Polkicias shall be written by such insurarce companies and In such form se mpy be
resgonsbly scceptable 10 Lander. Grantor shall deliver to Lende: certiticatss' of coverage from easch insurer containing 4 Stipiils that
coverage wil not be cancelied or diminished without & minimum of ten (10} deys” prior writtan natice o Lender and not contsining any
discisimer of the ingurer's Habliity for tallure to give such notice. Each insursnce policy siso shall include 8n endorsemeant providing tha
coverage In favor of Lander will not be impaired in any way by any act, omisgion or default of Grarmos or any other person.

Application of Procesds. Granior shait prompily notity Lander of any ioss or demeage to the Property. Lender may make proof of ions if
Grantor falls to do 30 within fiftsen (15) days of the casualty. Whether or not Lender's securily is impeired. Lander may. st its slection,
apply the proceeds 10 the reduction of the Indebtedness, payment of any lien sfiecting the Property. of the restorstion and repsir b1 the
Property. |f Lander slects to spply the procesds to restoration and repaw, Grantor shall rapair or replace the demaged or destrayed
tmprovemants in & manner satistactory to Lender. Lender shak. upon satistectory proof of such sxpenditure. pay or reimburss Grantod trom
the proceeds for tha raasonsble cout of repsir or raatorstion if Grantor ls not in default undar this Morigepe. Any procseds whith have not
besn dishursed within 180 days sfter their receipt snd which Lander has not committed to the repair or restorstion of the Praperty shak be
uned first 10 pay any smount owing to Lendar undesr this Mortgage, then to pay accrued intereat, and the remainder, if any. shati be apphed
1o the principst balsnce of the Indebtedness. If Lender holds any prooesds after payment in hull of the indebtednass, such proceads shall ba
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Unexpired insurance at Sele. Any unexpired insurance shell inure 1o the benefit of, and pass o, the purthaset of the Property coverad by ‘ |
this Mortgage st sny trustes’s s8is or other sale held under the provisions of this Mortgage. of 8t any forsdicswre ssle of suctwProperty. | }

Geantor’s Report on insurance. Upon mguest of Landsr, howsver not mone than once a year. Grantor shatl fumish to Lender = report on !
sach exlating policy of iInsursnce showing: (a) the name of the insurer: (b} tha risks meured; (C) the amount of the policy; (d} the property
mﬂ.:ﬁh_mﬂm replacemaent value of such property, and the manner of determining that velue: and (#) the expiration dste of 1he
policy. Grsator shall, upon request of Lender, have an independent sppraiser satisfactory to Lander determing the cash value raplacement
cust of the Propecty,
EXPENDITURSS BY LENDER. ¥ Grantor falls to comply with any provision of this Mortgage, ar il sny action or procesding is commpnced that
 would mated lﬂlﬂ Lender's Imterests In the Property, Lender on Grantor's bahalf mey, bt shall not be required to, teks any achion that
" Londer desrmie Approprinte. Ammmmmmmdmmwﬂmmmnmrumprouidrdfmhtruuunhﬁmnudhu
" inourmed’ or-peid by Lender to the dete of repayment by Grantor. All such expenses, at Lendel's option, will (s} be payabla on demand. (b), be
.' mww'bwﬂm-ﬂuhmnmﬂuﬂm:ﬂhmﬁhwhﬁwhﬂﬂmmummmmmmm () the
. teren of any spplicable insuvance policy or () the remeining term of the Nots, of ic} be treated as & bailoon payment which will ba dus nd
paysiie st the Note's maturity, This: Mortgege sise will sscure payment of thase smounts. Tha righta provided for in this paragraph shall be i
 addition to sty other fighta or any remedies 10 which Lencet may be entitled on scoount of tha defoult. Any suth sction by Lender shall not be

WH'MIMWHIIWWLM-M-ngrmnudvth-tltumm“mldhuﬂhnd.
WARRANTY; DEFENSR OF TITLE. The following provisions reisting to ownership of the Property are a part of this Morigage,

Thie. Gramor warments thai: (s) Graotor holds good and marketable title of 7ecord o the Proparty in fee simple, froe and clear of sl kena
|Mummlmmmﬂﬂmmminth-nmﬁmduuriwﬂonnth-nvﬁth insurance palicy. Uithe raport, of fnal titke ppimon
lasued in fevor of, and acoapted by, Lender in coanection with this Morigege, snd  {b) Girsntor has the tll right, power, and authority to
sxscute and deltver this Mortgage to Landat.

Defenee of Title. Subject to the exception in the paagraph above, Grantor warrents snd will faraver defend the tile 10 the Property againsi
the tawhd claima of sl parsons. In the event any sction ar procesding is commenced that guestions Grantor’s title or the interem of Lende
under this Morigege, Gramtor shall defend the sction st Gramtor's axpanes. - Grantor may be the nominal party in such procesding. but
Lalndlfihllhl'mtitlldtnplrtmummmwnglrdmhtuwmndhuuprwmbvmunnlnl Lender's own chaica. and
Grantor will deliver, or cause to be delivered, to Lender such instruments e Lencder may reguast from time to time o perpidt such

cm With Laws. Grantor warrents that the Property anxt Grantor's uqn of the Property compiiss with sl existing sppkcabls laws.
ordinances, snd regulstions of governmental suthorities. !

| CONDEMNATION. The following provisiona releting to condemnation aof the PIM ate & part of this Mortgage.

|

:f Agpliostion of Net Procssds. If e or sny part of tha Property (s condemnad by eminent domaln procsedings or by any proceeding of
: purchasa in lisu of condemnation, Lender may at its olection require that ail or any portion af the net proceeds of e award ba applisd 10
the indebtodness o the repair of rastoration of the Froperty. The nt procesds of the award shall mesn the swerd stter paymant of it
rassonable costs, expenses. snd s1OMeys’ fees incurred by Lendsr in connaction with the condemnstion. :

: fracesdings. It any Louudmn In condemnation is filad, Grantor ahall promptly notity Lender in writing, and Grantor whail promitly take
f such steps 88 may be necessary to defend the action and cbtain the swatd. Giantor may bo the nominel party in duch procending, but
Lnndorohlllhclnﬂthdtupﬂﬂ;thinmwnumﬂtnblmprmnminthu procseding by counsel of its own choice, and Grantal
whHl deliver or cause 10 bs daliversd to Landar such instruments as may ba requested by it from time 10 thme to permil such participation.

| MPOSITION Ar TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating to govemmantasl tnnl.
feen and charges srs & part of this Mortgags: ' ;

Current Taxes. Fees and Charges. Upon request by Lender, Grantor shall axecute such documants in addition 1o this Morigags snd teke
whatever other sction Is requested by Landar to perfact and continue Lendar's, isn on the Real Proparty. Grantor shall reimburss Lender o
all taxes, ws described below, together with sl expsnass incurred in recording, perfecting or continuiag this Mortgage, including without
limitetion sl taxes, fess, documentary stamps, and other charpes toe recording of registering this Mortgege.

Taxss. The following shall constitwte taxes 1o which this section spphes: uinﬁ'pnlﬁam_upn-nmwm Morigags or wpon sl of any
pert of the indebladnese sscured by this Mortgspe: (b} & specitic 1ax on Grantar which Grantor is authorized of requiced 1o deduct trom
pnymnnﬂmthln;hbﬂmmwmhmnf Mortgage: (c] a tex on this type of Morigage: chargsable against he Lander of (e
nolder ol the Note: and tdlluplclﬁntnundinprﬁrﬂannlﬂﬁimmmmwmm;mimtmmm
Grentos. : : - ; S L

Subsaguent Taxass. 3 S tax to which this section spphes is enscted subsequent 1o the date of thin Mortgege, this aven! shsit have the
ane aftect ss it Event of Dafault (se defined below], and Lander may exarcise sy Or sit af its, svaiiatio remedias for an Event of Defauit
as provided beiow unless Grantor either {a) peys the tax befors It bacomaes delinguent, or (b} contests the tax sa provided sbova i the
Taxas snd Lisns section snd depoeits with Lender cesh or & sulficient carporate surety bond or othar decunty satisfactory 10 Lender. '

SECURITY AGREEMENT; FNANCING STATEMENTS. The following provisions relating 10 this Mnﬂw as & secwiily BQreement sru & part of
this Martgage. !

Security Agreamem. This instrument shall constitute a security sgresmaent 1o the extant sny of thlp Progerly constituten Fixturas or ofwr
p-r-nnnlmm.mdLMMMH_lﬂnfth-amlnfuum-dmmmummmmcmn_.mm1mt{>

time.

Security Jmarest. Upon request by Lendaer, Grantor shall axecute financing ststamants snd take whatever other action B requesiad Gy
Lsndar to perfect end continue Lender's security Intersat in tha Rants and Personal Property. th sddition 10 racording this Morigage i the
ool property records, Lender maey, st sy time and without turthar suthosization from Grantor, (de axacuted countarperts. Copess Or
reproductions of thia Mortgege 8¢ » finanding atatament. Grantor shall reimburss Lender .for all axpensas incurred in pertecting or
sontinuing this security interest. Upon defsit, Grantor shall assembis the Personal Proparty in 8 mennar snd al a piacs resdanably
conveniant 1o Gramtor and Lander snd make it available to Lander within three 13) deys aftet receipt of whitien damand from Landger.

Addeesaus. The meliing eddresass of Grantor (debtod) snd Lender (secured party), from which information concerming the acinity inLAa Y
granted by this Morigege may be obteined (ssch as required by the Unitorm Commercial Codgel, sre s stated on tha firat poge of this
Mortgags. ' |

FURTHEA ASBURANCEE: AYTTORNEYIN-FACT. The following provisiona reisting 1o turther sasurances and attormey-in-fast are & pant ol this

Mortgage. |
Furthar Assurances. At any time, ad from time 1o time, upon raquest of Lender, Grantor will maks, exscCuts and deliver. or wil cause to
be made, sxecited OF Celiversd, to iender or 1o Lender's designes, and when requested by Lender, cause to be tiled, racorded, rafied, o
rerecorded, ss the case may be, st such times snd in such officea and places as Lender may desm appropriste. any and sl such mortgeges.
descs of trust, secuity deeds, sscurity sgreements, financmg statements, continuation statemnents. inatruments of further stsurance
cartifiaatss. and othar JODUMenta ss may. in the sole opinlon of Landar, be mecessary or dasirable In order 10 eHectuate, compiets, periecl.
continue, Of praserve (s} the obligations of Grantor under the Note, this Mortgege, and the Related Documents, and b} the hena ani
swcurity interssts created by this Mortgage as first snd prior tiens on the Proparty, whether now owned or hereatter scquired by Grentoe
Unieas prohibited by tew or sgreed to the contrary by Lender in writing, Grantor shafl reimbursa Lander for all coats snd CEDENSE U
in connaction with the matters seferved to in this parsgreph. - f

Attornay-in-Fecl, |f Grontor fails to do any of the things ratarred to in the praceding paragragh, Lendar may do 8¢ tor and in the name gt
Grantor and at Grantor's sxpenes. For such purposss, Grantor heraby Irrevocsbly appoints Lendar an Grentar'a attomey-mn-tagt Kor the
purpose of meking, executing, delivering, filing, recording. snd doing all othar things 88 muay he nNecessary or desivable. in Lendes’s soho
opinion, ta sccomplish the matters referred to in the preceding paragraph. :

FULL PERFORMANGCE. i Grantor paye ol the Indebtedness. including without iilhﬁntiun all scvances secuxed by this Mortgage. when cus, ani

otherwise parforms aif the obligations imposed upon Grentar under this Martgage, Lander shali axecuts and deliver to Grantor 8 suttabiy

satisfaction of this Mortgage end suitable stelermnents of termination of sny linancing statamant on file avidencing Lendar’ s sequrity intaraat

| the Fients and the Personal Property. Grantor will pay, if permined by applicable law, any ressonable termination tee as detarmined by Lander
fram tima to time, .

DEFAULT. Esch of the following, at the optian of Lender, shall conatitute an avent of defsult {"Event of Default’} under ths Mortgege:
Cefault on visbtedriess. Fadure of Grantor 1o make any payment when due on the Indabtednean. '
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Defauit on Other Paymants, FMQTEW*IIHI‘III'HWthﬂﬁlﬂuﬂwmnﬂhmfp’ﬂmhrumﬁ.m?“lm
any othar poyment NBCHILArY 10 prevant ﬂllnunfnfm-ﬂ'ﬁtdimrﬂ#ﬂ;ny Ban. T .

Compliance Default. Fallwe of Grantor t0 COmply with any other term. colgation, covenst of cnnditll-un' gontaiwed in this Mprigage. 1
! Nﬂtlminlpvufﬂllﬂnllltdnmm. : ' £ !

Detault in Favor of Third Partiss. Should Grentor default under any oan, extension of credit, security sgredment, pischane or sales
w.iﬂ'm othar asgresment. in (avor of any oOther crediior or person thet may materiaity affect any of Grantot’'s property of
Grantor's abiiity 1o repay the Note of Grantor's sbility to perform Grantor's oblgations undet this Morigage or any of tha Relatad
Documents, -

mm Any warranty, reprasentstian or slatyment made or furnished (0 Lender by or on behstf of Grantor undar thrs Maorpage,
mm;ﬂ:ﬂwwhm_ﬂMMIﬁvmunﬂlmm,-murmwnrntﬂuﬁnummmhad,

MW This of gy dl_ fiw Related Documents cesses to be in tult force and eHect {including leihire of arty
M-Wﬂmlwﬂmmm:twkmutwtimunndluunwm. _

cy. The dissohution or terminetion u'.lw‘ sxisiencs sa » guing business, the insolvency of Grantor, the appoimiment of 4
recelver for any Pert of Grantor's property, any sesignmen for the banelit of creditors, any type of craditor workout, of the Commencemant
mww_MmmethMmWMtﬂrm. '

Foreclosurs, Foriaiture, e9C. Commencament of forecicaurs o forfeitum proceadings, whether by judicial procesdiny), seil-heip,
rPPOSSABEION OF say other method, by any craditor of Gramor or by any govemnmantsl sgency splinst any ol the Property. Howrver, this
IW3MM’lmmﬂ'!I"I'IﬂtﬂflﬂﬁﬂﬂHﬂhmb?ﬂflntﬂflllﬂﬂlviﬁdit!nrmmwnfﬂ‘uﬂlﬁMHHchilﬂﬂbll!lil
of tha forsslosurs or forefelture proceeding, provided that Grantor gives Lender writtan notice of such claim and furnishes HIEarves Or '8

Brauch of Other Agreemamt. Any breach by Grantor under the terms of sny ather agreement belween Grantor and Lendar thal s not
ramedied within any grece pesiod provided thersin, inchuding without Hmitation any agressmeari conNcerming any indebtedness or other
obbigation of Grantor 1o Lendar, whethet axisting now oF later. :

Events hm Guarantoe. Any of the precading svenis oCcurs with respect to eny Guerantor of any of the Incabindness OF Bty
Guarantor digs of becomes inCompetent, of revokes or disputes the validity of, u;r lishility under, sny Guaranty of the incebiadness.

Advarse . A materisl sdverse change OCTurs in Grantor's financial condition, or Lender beleves tha prospect of paymam or
parformanos of the indebtedness ls impaired.

inseourity, Leander in good feith desms itsat! insecure.

:HIﬂHT! AND REMEDIES ON DEFAULT. Upon the ocaurrenca ot any Event ot Defsult and at sny tims thereaiter, Landar, at its optiin, may
;nmﬂ:iﬂ any ona or more of the following rights and remediag, in sddition 1o any othit rights of remadies provided bry law:

Acoslarste indebtedness. Lander ahall have the right at its oprion withow notice to Grantor to declars the entire Indebtednass rvmedinlaly
due and paysbile, including any prepaymant pensity which Grantor would be required 10 pay. :

UCC Remwdiae. m 1o il of any pert of the Parsonsi Proparty, Lander shall have sh 1he rights and remedies of 8 secursd party
urder the Uniform al Code, : :

Colleat Rants. Londeér shall have the rigivt, without notice o Grentor, 10 take possession ot (he Property and coliect the Rents. inChudting
amounts past dua and unpaid, and apply the Net procesds. Over and sbhove Leter's costs, against the indotiiasdness. in turtharance of thas
right, Lender may require any tanant or other Usar of the Proparty 10 make payments of rent or use feps directly to Lender. 1t the Rents are,
collacted By Lendsr, then Grantor irevocsbly designetns Lendar ss Grantor's attornay-in-facl to endoree instruments recelved in payment. i
thersot In the name of Gramor and to negotiate the same snd collect the procesds. Paymants by tenemts of other users 10 Lender o
response to Lender’s demand shall setiaty the abligetions tor which the paymenta are made, whathiar of not any proper grounids tor (he

demend sxisied, Lender mey axeltcise its rights undsr 1his subperagraph either in parson, by agent, or twoudh a8 receiver. :

Appolnt Racaiver. Landar ehall have the right 16 have & recaiver appointed t0; take possessian of all or sny part of the Propery. with tha
mwarmwﬁllﬂmﬂmﬂﬂﬁoﬂm.mQMlﬂwmm praceding foreclosure or sale, and 1o collect tha Rants trom The
property and apply the procesds, over and above the Gost of the receivership, against the Incabiecnass. The reosivar mdy sarvd without

bhond if pllrn'd'tnd by isw. Lender's right to the sppoiniment of & receivar shall pxist whathet ot not the spparent valus of tha Propearty
axcesds tha indetnedness by & substantisl amount. Employmant by Lander ahall not disqualify a person from S8rving a8 o MCHiveT .

i
4t
J
i
1
I
&

1
-

L

oy W WTETTTTTERL

e i Y T
d = =k 0 " m o om

Judiciai Forecloswre, Lender may DDISN 8 judicial decres foreclosing Geantor's inerest in sil or any part of the Property.

Sals. Lender shall be suthorized to take possession of the Property and, with or withoul, taking such posssssion, stier giving,
nntiﬂnflhltirl'l.pllﬂwHﬂﬂlu‘llﬂ.mnlﬂmwnh-dnnﬂptbnuiﬂmep-mtub-mH.bvpuhllcniunm-mhhrtrun{:!r,
sucCessive weeks mwmwmhmmmmm- In which the Resl Propeity to be sold is jocated, to sell tha
Prnpnrtv{mluuhpurtufMMIuwmfrnmmmtimmnnullllnfmntufthﬂmtmmmmﬂtnumwlmﬂ-nﬁ
the county in which the Property 10 be sokd, of a substantial and materisl part thereot, is Jocated, st | outcry, 1o tha highest Didder 101
cash. lfﬂuuilnulHmmmhuﬂduﬁurmmmlnmthmmmmpmﬂcnthn be made in A4 countios where Tha
Rea! Property to be scid is jocated. i no newapaper |8 publiahed in #ny county in which any Real Proparty to be sold w located, the oA
unﬂlmwm:mwmmmmmmwmrmu 13) succassive woeks. The sale shall bb held betwesn the
houuuf11:00..m.-md4:{lﬂp.m.nnm_ldlvdulgmtudhrtheturdunlmmwuiuﬁuﬁ-rnﬁw. Lanier may bt #t
any sale hed under the tarme of this Mortgege and may purchsss tha Property it the highest biddar tharsfore. Grantor heraby walves #my
and all rights to have the Property marstisied. N exsrcising ita rights snd remedies. Lender shall be trae to sell 8l Or any parl of rhw
Proparty mﬂmmmmw.hmnhmwmunu sales. : .

Deficiency Judgment. | permitted by applicable law, Langar may obtain a judgment for eny deficiency remaining in the (ndebtedoass due
to Lundifm-rnppﬂuuunnrf-ﬂnnmﬂmodm the sxerisa of the righta provided in this section.

Tanancy &t Suffecrance. 1t Gremor remains in possession of the Froperty aftar the Property is spid ‘as provided sbowve or Lender otherwine
bacomes sntited to posssssion of tha Fropenty upon detauit of Grantor, Grantor aheli become » tensnt sutterance of Lender or the
purchasss of the Froperty and shall, at Lender's option, sithar el pay 8 restonabia rantel for the Lsa of the Froperty, of {bi wvecata the
Proparty immedistely upon the demand of Lander.

Other Remedias. Lander sheil have ail oiher righta and remadies provided in H":Hl Mortgage ot tha Note or svailsble at lew of i aquity.

Sale of the Property. To the sxtent permitted by appliceble law. Grantof huriplw whives any and sl right 10 hava the pfnp-m'mmmm
in exercising its rigivts and ramadies, Lender shalh be fres 1o sefl sit or any pan af the Property togethar or separatsly. in o0 wabe o by
separaie 0. Lnndllhil.hllnﬁﬂudlnhldltmpwﬂclﬂamﬂlnr-wporﬂonufﬂmhﬁpuﬂy.

Natice of Sale. Lender shal give Grantor ressonable notice ol the time and place of sny public saks o! tha Persons! Property of of tha tima
after which soy private asg of other intended disposition of the Personsl Property is to be made, Ressonabls natice shall maan notice

glven nt jeast ten (10) cays before the timie of the asle of disposition.

i Weiver: Flaction of Remedies. A walver by sy party of a bresch of a provision of this Mortgage shall nol constitute & wmver of o
prejudice the party’s nghs otharwise to demnand strict complience with that provision or any ather provision. Election by Landar 10 pursue
sny ramedy shall not axchsde purault of sny other retnedy. and an ealection to maka axpenditures or take ection to perform: an obligation of
Grantor uncer this Mortgage after fgliure of Grantor to perform shall not affect Lender's right to deciare a defsult and exercine ity remadie

uwngar thian MortQage. ’

Antorneys’ Fess; Expenses. It Lender Institutes any Buit or action to anforce any of the terms of this Morigage, Lancer shail be enitled 10
recovar such sum s the court may adjudge ressonable as attormaya’ feas at trial and on any appeal, ‘Whether ot not sny Conart SCAION 8
involvad, all raasonabie €Xxpenses incurrad by Lender that in Lender’s opHNONn are NBCOSadY &1 any e for the protaction of it mtergst of
shafl hecome 8 part of the Indebladnass payabls on demand and shall besr intarest from tha dele ot
sxpanchure untll repeid st the rate provided for in the Note. Expanses coverad by this paragraph inctude, withput Brnigation, howevgr
subject 10 any limite under applicabls law, Lander's attornays’ lees and Lander's legal axpenses whathmt of not therg w 8 lawsuil. includmg
attorneys” 'een for bankruptcy proceadings {inchuding eHorte to modity or vacsis any muiomatic siay o injunction], appasis s sny
anticipated post-judgment collectian servioss, the cost ol searching records, obtaming title reports [ncluding foreciosure tapiwin.
survayors’ reports, and appraisel fase, and title Insurance, 10 the ¢xtent parmitted by applicable law, Grantor sisg will pay any court conlbu.
v addition to al other sums provided by law. L

NOTICES TO GRANTOR AND OTHER PARTHES. Any notice under this Morigage, inchuding without limitation sy notice of ﬂll';hl..ﬂ Ml any
notice of sale to Grantar, shall be n writing, may be sent by niefacaimile (uniess otherwlisa requived by isw}, and shall ba #fm when
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actunlly delivered. or when :lipmitod with & nationefly recognized overnight courier, or, it mailed, shell be deemed affective when dﬁumnd "

. tha United States mail firat class, certified or registwred mail. pastage prepald. directed to the addreeses shown near the beginning af {hs
. Mortgaga. Any party may m its address for notloss undar thia Mortgage by giving formal writtan notios to the otbwr pariies, apacihang
. thet the purpass of the notice is to chanps t™he party's atdress. All copies of notices of forsciosirs from tha holder of any H-n‘tul-uch haa
priority over this Mortgage shall be sent t0 Lendur'a addrass, 33 shown near the baginning of this Mortgage. For notice purposss. Grantos
agrees 0 Lander informaed st alf Bmes of Grantor's currint sddress.

MISCELLA PROVISIONS. The following misceilanecus provisions are s part of this Mortgege:

m This Mm together with: lmr Asluted Documents. conatitutas the entire understanding and agresment of the partas a3
to the matiers set forth in this Mortgege. No sheration of or amendment 10 this Mortgape shall be atfective unless grven in writing and
wwhmwmmmhwmmwmmHMmm-WI

Mm It the Property i weed for purposes othor than Grantor's residence. (irantor shak tumish to Lender, upon raquast,
mﬂMMnfnﬂMmlmmmwﬁmmmmuunmuprmﬂuwwufm-umfmmmdd-mu
Lander shall require. 'Mﬂplfmm shell mesn ai- Gash raceipts from the Property less all cash expenditures made n connection
with the opsration of the Property.

Applicabls Lew. This Mortgage hiw been delivered ta Lender snd sccepted by Lender in the Stata of Alabiwna. Subject 1o the provisions
on arbliration, this Morigage shell be governad by and construed in accordance with the lews of the Giste of Alsbames.

Achlration. Lender and Grantor ngree that sl disputes. claims and comtroversies between them, whether individusi, jam, or class n
natura, arleing from this Morgage or otherwiea, inchafing without limitation contract and tort dispates, shall be erbitrated pursus To the
Rules of the American Arbitration Assooletion. upon request of sither party. No act to take or dispose of any Collsteral shadl conatitute a
weiver of this srbitretion agreemant oF be prohibited by this arbitration sgresment. This includes, without limitstion, obiaing igunclive
rolisf or & temporary restraining order: Invoking s power of saln under any deed of trust or mortgage; obtaining a wnit of stischment o
imposition of a receiver; or exercising any rights relating to persunal property, including taking or disposing of such property with or without
judiclet process pursuant to Articis 9 of the Uniform Commarcial Code, Any disputes, Clains, of CONrOvErsias CoNCarning the lawtulness of
rassonablarmsa of any act, or exercise of any right, concarning any Collateral. including any claim to rascind, retarm, or otherwise modity
any agrsamant reisting to the Collateral, shall also ba arbitrated, provided however thet no arbltrator ahall have the nght or the power to
enjoin or. restrein sny act of any party. Judgment upon any award rendsrac by eny arbitrator may be entersd in any Cout hawnyg
jurisdiction. Nothing in this Mortgage shall preciude any party from seeking hlthubln reliet from B court of competent jurisdiction, The
atatute of limitations. estoppel. waiver, lachea,. and similar doctrines which would otherwisa be appiicabie in an action brought by & party
sholl be applicable in any arbitration proceeding, snd the commencement of ah arbitration procseding shell bs deemed the cominenceman
a! sn action for thess purposes. The Federal Arbitrstiori Act sheli spply tp the coratruction, interpretation, snd entorcement of tha
arbitretion provision.

Caption Headings. Caption hesdings in thia Morigage are for convenisnca purpnqu only and are not 10 be used o interpret or debne the
provisions of this Mortgage.

Merger. Thare shall be no merger of the interest or estate creatad by this Mortgage with any other intarest or sstste in the Property at any
time hald by or tor the bene!it of Lender in any capacity, without the written conseant of Lander.

Sevarabllity. ! » of compaltem jurisdiction finds any provision of this Hudw to be invelid or urmmiorcaahle as to any person or
clrcurnstence, such shall not render that provision invalld or unenforceable as to any othet parsans or circumatenges. H tastible,
any such offanding pravision shall be deemad 10 be modified to be within the limita of enforbeapility o¢ validity; howaver, it the offending
provision cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall remaein valid lﬂ-d
nninrcntbﬁu

Buomuuu and Assigns. Subiject to the limitations stated in this Mortgage on transfer of Grantar's inferest, thiv Maortpegs shall be mndmg
upon snd inure to the benefit of the partisa. thelr succsssors and aseigns.  ownership of the Property becomes vested in a parson other
than Grantor. Lender, without notite to Grantor, may desl with Grantor's succeasors with reference 1o this Mortgege and the Indebtedness
by way of lorbearance or extension without releseng Grantor from the obligations of this Mortgage or Habity under the Indebtedness,

Time I3 of the Essence. Time is of the sasence in the performance of this Mortgege.

Walver of Homestead Exernption. Gramtor hereby reissses and waives oll rights and benefits of the homestead axsmption laws of the Stats
of Alasbarha as to all indebtadnesa sacured by this Morigage.

Walvers and Consents. Lendec shall not be desmed to have waived soy rights undar thin Mortgage {or under the Related Documents)
uniass such waiver 8 in writing and signed by Lendar. Na delay or omisslon on the part of Lender in axercising any right shall operate as a
wilver of lu:hﬂql'nn-rlnvutharrluht A waiver by any party of 8 provision of this Mortgage shall not constitute & waiver of or prejudice
the party’s Hght otherwise 10 demand strict compliance with that provision or sny other prpvigion. No prior wasiver by Lender. nor sny
course of dealing between Lander and Grantor, shall conetitute 8 waiver of any of Lender's rl-nhu of any of Gramor's obigations s to any
future trensections. Whenever consent by Lender is requited In this Morigege, the granting of such conaant by Lander in any instance :hau
not constitute continuing consent to subasquent instances whare such consam is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OFf THIS MORTGAQE. AND GRANTOR AGREES TO (T3 TERMS.

THIS MORTGAQE IS GIVEN UNDER SEAL AND IT 1§ INTENDED THAT THIS MORTGAGE (S8 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR;

Nems: Donne J. Schnidt
Address: 2984 Pelheam Pwkway
Chty, State, ZIP: Polham, Alsharna 38124
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~ county of . Shelby }

STATE OF Alabama ) ]
' | 9B

"1, the undersignad suthority, a Notery Public in and for said county in asid state, hereby certlty thet Kenneth Carter, President, of Certer Homo &
" Dewelopment, 0., 8 corporation, is signed 10 the foregoing Mortgage and who is known to me, acknowledged before me on this day that. being

informed of the coments of said Mortgage, he or she, me such officer and with full authority, exscuted the same voluntarily for and s the sct of

" said cotporation.
. Qiven under mry hand and official seal this lat ) day of September 1999
Y COMMIELIUN EAwikS (0 1uneit 24, 2003 _ G'?.'f_ s
My comwmnission sxpires -

NOTE TO PROBATE JUDGE

This Morigage Bscures open-end or revolving indebtedness with residential resl property or vtersets; therefore, under Section 40-22 21,
Code of Alsbama 1975, se smended, the mortgage fling privilege tax on this Morigege should not sxcesd 6.16 for sech $100 (or frection

thersof} of the coadit mit of & provided for hervin, which is the maximum principsl indebtedness to be sacured by this
 Mortgage st sny one thime, : '
By: o e
e

CASER PR, Mieg. LS. Fay. & T.M._ O
| .

" Viee. .27 () 1999 CF) ProSavices. Inc. AR (KR Feeresd. 1AL-G0) RECHDOSALN AZ.OVLT
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