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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between H & T Home Buliders. Inc.. whoss address is P.'O. Box 218, Muigs, AL 35118
(referrad 10 below s "Grantor™); and Reglons Bank, whose address is 2064 Pelliam Parkway, Pelham, AL 38124

{referred 10 below ns “Lender®).

GRANTY or-um'rmnm For veluable considerstion, Grantor mangages, grants, bargaing, sells srwl conveys t0 Lender all of Grantor's nght,

'~ title, and interest in end to the following described real propaity, togethar with el existing or subsequently erected or affixed bDuiidings.
. Improvernants end fixtures; all sassments, rights of way, and appurtenances; 8l wator, water rights. walércourses snd ditch rights (inCluding
. stock in utilles with ditch or irnigstion rights}; and all other . toynlties, and profits re o the real including without limitaton
' all minerate, ofl, ges, geothermsl snd similar matters. i0 in Shelby County Resl

), State lm { Property "):

Lntf11j.mﬂngmmeaI3tomhwm.Mhﬂﬂm;umﬂﬁh'mpmzﬁ.w?,hﬂu
Probate of Shalby County, Alsbame.

| THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
" The Real Property or its address ls commonly known as 127 Stone Road, Pelham, AL 38124,

. Grantor prasently assigne to Lendes sl of Grantor's right, titls, and interest i and 1o all leasas of th- Pmpbﬂi and sl Rents from the Propeity
" in addition, Grimor grants to Lender s Unitorm Commarcial Code security intecest in the Paraonal Property. ond Ronts, :

- OEFINITIONS. The following words shall have the lollowing meanings when used in thia Hnnw  Terms not otherwise detined N The,

Mortgsge shal have the mesnings stiributed to such terma In the Unitorm Commaerclal Code. Al rafyrences to dollar smountas shall mesn

E amounts in lew iyt money of the United States of Americs. :

Grantor. The word "Grantor” means H & T Home Bulliders. in¢.. The Grantor iln the mortgagor under this Mortgags.
Guarantor. The word “Guaranior™ mesns end includes without timitation sach and ali of the QUErANOTY, Bureties, snd AcComMMOTAtion

partias in"connection with the indebtadness. o
inprovements. Tha woid “Iimprovements” means and includes without Gmifation all axisting and futire improvemants, buildings,
structures, moblle hamas atfixac on the Real Property, faciiities, additions, replsceiments and other construction on the Read Property.

Indebisdrenss. The word “indsbtadnass™ mesns all principsl and intarest paysble mdnr the Nota and any amounts upmdﬂ or sdvanced
by Lendst to discherge obligations of Grantor or sxpenses incured by Lender 'to enforcs obligations of Grandor under this Mortgege.
together with intersst on such amounis as provided in this Mortgege. !

Lender. The waord “Lender™ means Regions Bank. its successors and aasigns. The Lander is the murtqm uier thig. Mortgage.

Mortgage. The word "Martgage” mesns this Mortgage betwean Grantor and Lender. and includes without Jimitation all sssignments snd
securlty intersst provisiona relating to the Personal Property and Rents. ' ;

Nots. The word “Note® means the promiessory nots or credit sgresmant deted August 31, 1989, In MWWWM
$100,428.00 trom Grantor to Lender. Logethor. with all renswals of, extensione of, moditications: of, refinancings of, consolidations of.
and substitutiona for the DrOMNEROTY note or sgréethent. NOTICE TO GRANTOR: THE NOTE CONTANNE A VARIABLE INTEREST AATE.

Parsonal Property. The words "Personat Property” maan ali wquipment, fixtures, end other articies PI' personal property now o hersaltes
owned by Grantor, ond now or hersafter sttschad or atfived to the Resl Property: together with all sccesxions, perts, snd sdditions [
reptacemonta of, and ol substitutions for, any of such proparty. and topether with all proceeds (including without bmitation sH Insursnce
proceeds and refunds of premiuma) from any ais or other disposition of the Proparty. | o

Property. The wotd "Proparty” mesns coliactively the feal Property and the Personal Proparty,
Real Property. The words "Real Property” mean the property, interests and rights described sbove in the "Grant of Mortgape” secton.

Related Documants. The words "Ralated Documents™ mesn and include without Imitstion all Provissory notes, credit agreements, en
agreemants, sOviFONMentsl agresmMents, gUarantins, sqcurity agreemenis, morigeges, deeds of trust, and sit other instruments. ajreemenis
anc documents. whether naw or herssfter axisting, expcutad in connection with the indeblednass,

Remis. The word "Rants™ mesna ol preaent and future renta, revenuss, hcwhu. Issues, roysities, profits, and other banatils derived from
tha Property. E

THIS MORTGAGE, INCLUDING THE ABBIGNMENT OF RENTS AND THE I»EEUHJIT‘IF INTEREST ¥ THE RENTS AND PERSONAL w\' i3
GIVEN TO BSECURE {1) PAYNENT OF THE INDESTEDNERS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR: UNODER THIS

MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTOAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except s otherwiae pravided in this Mortgage, Grantor sha# pey to Lender sil amoums secured by this
Morigage as they bacome duse. snd ahall strictly perform 8l of Grantor's obligetions under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPEATY. Grantar sgress that Grantor’s possession and use of the Praparty shell ba governed by
the following provisions: |

Poasenmion and Usa. Untl én defsult, Grentor may remain in possession and control of and cparste snd manage tha Proparty and colec!
iha Rents from the Property.

Duty to Maintain., Grantor ahall maintain the Property n tenantable condition and promptly periorm all repars, replacsments, and
maintansance NSCHSERrY 10 preearve its value,

Hazardous Substances. The terms "hazardous weats,” "hazerdous substance,” “disposal,” “rolesse.” and “thiestoned release.” oo uaed o
this Mortgege, shall have the ssme mesnings as sat torth in the Comprehensive Environmentat Regponss, Compensation, snd Lisbiiy Act
of 1880, as amendad, 42 U.5.C. Saction 3601, at saq. {"CERCLA"), the Superfund Amendmants and Resutharization Act of 1588, Pub L.
No, 99-489 ("SARA®), tha Hazardous Materlals Transportation Act, 45 U.5.C. Section 1801, ot 88q.. the Resource Conservation and
Recovery Act. 42 U.5,C. Section 8801, et seg.. or other applicable state or Fadersl lawe, rules, or reguiations adopted pursuant to any of
the toregoing. The terms "harerdous waste” and “harsrdous substance” shall aiso include, without limitation, petroleum and petrolsum
by-products of eny fraction thereo! and ssbestos. Grantor represents and warrants 10 Lender that: |8l During. the period of Gramor's
ownarship of the Property, there has besn no use, generation, manufacture, storege, raatmant, dispossl, releses or thisstensd relaase of
any hazaedous waste or aubetsnce by any parson an, under. ahout of from the Property; (b) Grentor has no knowledpa of, or resdn Io
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belleva that thers has hean, axcept ss previously disclozsd to snd acknowiledgad by Lender in writing., [} sy ues. EEON .
manufacturs, storage, treatment, dispossl, relesse, Or tivaatenad reissss of sty hazardous waste or submisnce on. under. about of from the
3 Property by any prior ownars or occupants of the Proparty or (i any actual or threataned ktigation or Claima ot any Xind by any pefaon
| relating to such matters; and {c} Except 88 previously discioset to and acknowiedged by Lender in writing, il neither Gtanidt nor eny
! tenant, contractor, sgent of other authorized user of the Property shall use, generste, manufecture, store, treat, diaposs of, OF releass eny ‘
| hazardous wasts or substance on, under, about or from the Proparty and {ill any such activity shsll be conducted in comphsnce with ol
appiicable fedesal, state, end local lawes, regristions and ordinences, including without fimitation those laws. reguistions. and ordinances
, describsd sbove. Qrantor authorizes Lender and its sgants to enter upon the Property 1o make such inepections snd tests. at Grantor's
| aupenel, as Lender may deem appropriate to determine compliance of the Property with this saction of the Morigage. Any mspactionsl of
. rents mnde by Lendec shall e for Lender's puiposss only: snd shall not be conetrued to creste any redponsibility os llability on' the part of
Lender. to Grassir or ™0 sny other person. Tha repieseniutions end warranties contsined heroin are dased on Grantor's due dilgencs in "
inventigating the Property for hazardous wiste: skl hatardous substancos. Grantor hershy (8} rolosats and walves any Riture claims X
againgt: Lended 197 indemnity or contribution W e wvent Grantor becomes able for cleanup or Other cogts under any such laws, and i
agroes:to: indemnlty snd hoid harmiess Lander ageinest any; and #il claime, losses. hebiities, demages. panaities. and sxpenses which Langer
mey timotly o indirectly sustein or suffer mesulting from & bresch of this saction ot the of as 8 conssquence of sny use,
generstion, meniiacture, storaps, dispossl, relsser o thrsstensd ralsase of a hazardous waile of mibstanca on the properties. The
| Mﬂﬂﬂmﬂhmrw.hmmiwmmmm,mMﬂ-wnfﬂ-H!dnhmuundm
; uﬂﬂaﬂu--wmﬂmmwmwwahnllmthunﬂmadvaM-bcqwﬂﬂonufmhmtmm-hm._
! e ' : :
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Lander. |

| Remaval of improvements. Grentor shell not demolish or remove any Impvovements from the Resl Property without the prioe writlen
corsarit of Lender. ‘As » condition to the removal of sny Improvements, Lander may require Grantar to make sirengsmants satisfactory to
um-mmmmnmm.mmmmﬁnhmmm. f

Lender's Right to Enter, unﬂr-ﬂlﬂmwwnmuﬂmmymmumnmmmm:l:ﬂrmnnﬁhtm:mm-rﬂm
Landet’'s intersats and to inspect the Property for purposss of Granior's compliance with the tarms and conditions of this Mortgage.

Compliance with Govermmantal Requitements. Grantos shail promptly comply with sll [aws, ordinences, and reguistiona, now ar hereatter
in sHect, of sl governmentasl authorities spplicable to the use or occupancy of the Praperty, inciuding without limitation, the Amerncans
WAth Dissbillties Act. Grantor may contest in good faith sny such law, ordinance, or reguistion snd withhoid complance durng any
procesding, including approprists sppaels. 30 Jong as Grantor has notified Lender in writing prior to doing 20 end 20 long s, in Lender's
aole opinion. Lander’'s Interasts in the Proparty ara not jeoperdized. Lender may require Grantor to post soaquate sscurity or & swety bond.

5 raasonably satisfactory 10 Lender, to protect Landar's interast. _ :
| Duty to Proteot. Grantor agraes neither 10 shandon nor leave unattandsad the Proparty. Grenior shall do all other acts, in addition 1o those e
nt:tichﬂhlhﬂﬂ'htﬂ“#ﬂﬂ,mmmmvmtiﬂdmnfﬂﬁoﬂﬂymmmnm“ﬂmwtumuﬂmmrh-

Property. ;

WEMHM*MITL“H. Lander may, &t its option, daclare immediately dus s payable sl sums secured by this Morthege upon
! ﬂ‘unlnnrtrmihf,wlﬂmluttluL-ndlr'ipthfwﬂtuqmmnt.nlﬂlnrmvpmufﬂuﬂlﬂﬁw.urmv'h‘llfﬂlinmgﬂulﬁnﬂﬂm A
. "sale or wranafer” meana the conveysncs of Resl Property or any right. tith or Interest themin; whether lagal, benaticisl or pquitabie; whether
. voluntary of invohatary; whether by outrigit sale, dead, instaliment sale contrect, land contract; contrant for deed, leasahold intarest whh a
: ttrrngrnt-rtpnmIalm.l.m—cpﬂonmm.nrhvm.quwmurntqnvmwmumthnrmmwnp.m
holding titie to the Resl Property, or by any other mathod of cotvayunce of Rasl Property intsrest. It sny Granicr i 8 comporanon, pirtnership of
; iimited liability company, transter sleso includes sny change in ownership of more then twenty-five percent {26%] of the voting stock, partnerahep

interests or kmited Habllity company interests, aa the cese msy be, of Grantor. Howdver, this option shilt nbt be axercissd by Lender i sl

exercies /s prohibited by federsl lew or by Alabama law. :

TAXES AND LIENS. mmwmmmmntmumMmmmmm-mmm-mw.

Payment. Grantor shell pey when due {(snd in ait events prior to delinguencyl sH taxes, payroll taxes, SPeCisl taxes, SS3BlMets, watsd
::hmlhﬂ;mmwwwummmmmtnihhopnﬂv.rﬂﬂuﬂmwr-ndunﬂmm work done oa or for
gearvices rapdared or materisl furniahed 1o the Propenty. GmlmﬂmmwmmhuniﬂhummvnmnrMN
thliﬂtll‘ﬂtﬂl.mmwmmfﬂhﬂnuitunwmmmtdut.nﬂlmuuﬂwwhcmnwﬂidinthn

following paregraph.

Right To GCommat. Gramtor mey withhoki peyment of any tex, sesessment, or claim in connection with & good st dispute cver the
obligation 0 pay. 0 ong a8 Lender's Mntersst in the Property s not jeopandized. H o e arind Of is filed s 8 result of nonpayment,
Grantor shail within fifteen (15) days sfter the ien wises or, il & Ben in filed, ymnﬂﬂuntiﬁldmgpnnﬂrmhummﬂh Hing.
secure the disaherge of the len, or if requested by Lendaer, daposit with Lander cath or 8 sufficient corporsts surety bond or othaer sacisity
:uﬂnf.ﬂorytnLMhmmmwmumdlmmmnmvaWlmm‘m&mwmlmu-:urulu;
ahait
vy
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a reault ot 3 foraciopurs or sale under the len. Inwmm.ﬂrlnmmnd-www:w#ﬂﬁu agtisly any sdversa judgment
befors enforcement ageinst the Propasty. Grentor shall name Lender 55 an additional obliges undler surety hond furnished in the
contest proceedings. [ ;
Buidencs of Paymant. Grantor ahalt upon demand fumish to Lender setisfactory evidence of peymant of the 1axes of ssaeasmenis snd shalf
authorize the approprists governmenial officisl 1o deliver to Lender st any time a written stetampnt of the taxes snd sssessments againet
tha Property. ' : L ' ' o

Notics of Conatruction. Qrantor ahall notity Lendar at lsast tittean {15) days before any work is commencad, any services ars hurnished, or
any materisls sre supplied to the Property. i any mechanic's len, matariaknen’s lien, or other len' could be sssarted on sccount of the
work, SHVICSE. or materiels. Granmor wilk upon request of Lender furnish to Londer advance ssauwrences setisfactory 10 Landdr that Grantor,
can and wil pay the ooet of such improvemants. | A L

PROPERTY DAMAGE INBURANCE. The inhwhg pmulik:r.l ralating to inswring the Properly xre s nu‘t of thh Hudnm

Maintenance of inatranve. Grantor shal procure and maimain polickes of fire ineursnce with standard extendsd cOvVEregs srirssmants on

. a replacement basls for the Tull insurable value covering sl Impravements on the Resl Proparty in an smournt sufficiant (0 sviosd applcation

. of any coinsurence cleuee, snd with » standerd morigegee clause in favor of Lender. Grantor shall slsd procurs 8nd mMaintaen

: cnmmmmwmmm-mmmmuummmummmmﬁummnmwnm:
In such Hebifity insurance policies. Additionsllty, Grasntor shail maintain such dthee Insurence, including but not imited to hazend. businass
Intarruption and bDoller ineurance 86 Lender may raquire. PoRcles shak be writtn by such insurance companies and in such form st mey be
reasonably scosptable to Lender. Grantor shall delivar to Lender certificates|of coverage from sach insurer containing a stipulation that
coverage wilt not be cancelied or diminished without 8 minimum of ten (10}, * prior written notice to Lencier and not containing any
discislrmer 0f the insurer's Sabiity lor fakure to giva such nofice. Each ineony policy alsp shall Inchude sn endorsament providing that
coverage in favor of Lender will not be impaired in any way by any act, omiselon of defsult of-Grantor or any othes persosn.

| Application of Procesds. Grentor shali promptly notity Lender of any losa or damags 1o the Proparty. Lender may make proo! of oas il
Gerantor faile 10 do s0 within Mteen {15} dwl of the cesusity. Whather or not Lender’s security Is.impeired. Lender may, #t {ts slection |
apply the progesds to the reduction of the Indeblednass, psyment of any lisn affecting the Property, or the restoraton and tepeir of 1hal
Proparty. |t Lander slects to apply the proceedd to restorstion end rapsit, Grentor shall repair or replace the dsmaged or destroyed
iImprovemants in » manner satiefaciody to Lander. Lender shail, upon eatisfactdry peoof of such expenditure, pay or reimbures Grantor fromi \
tha procasds for the ressondble cost of 7epeir or rastorstion it Grentor is POt in detauit under this Martgege. Any procesds which have oot '
been dishursed within 180 days sfwr their receipt snd which Lender hes not committad to the repsir or restoration of the Proparty shafl be :
usad first o poy sny AMOUt cwing to Lender under this Mortgage. than to pay scorued interast, and the ramainder, il any, shall b spphed [
to the principat batence of the indebtedness. It Lender holds any proceeds after payment in hall of the Indebtedness. auch procesds shall be !
paid to Grantor. : ' ! .

Unexpired Inmurance &t B8ls. Any unluplrld insurancs shalt Inure to the banatit of, and paes to, the (xechaser of thi Property covered by )
this Mortpage &% S0y HUSIBR'S s8le OF Othar sale heid under the provisions of thia Mortgage. or at any foreclosure sale of such Property. i -

Grantor's Report on inpurencs. Upon raquest of Lender, however not more than once 8 yaar, Grantor shall furnish to Lender & faport ur-.! ;
asch axisting policy of insursnce showing: {8} the name of the insurer; (b) the-risks insured. (c} the smount &f the palicy; (0} the property :
insured, the then current eplacement valus of such property, and the manner of determining that value; and (e} the sxpiration dite of the
policy. Grantor shall, upon request of Lender, have an independent appvaiser satistectory 10 Lander determine the cesh value replacemaent

coat of the Property. :

1 : . : '
1 H . ' . 1 .
e e 2 3aBAat -
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- EXPENDITURES BY LENDER. [ Grantor tails to comply with By proviaion of this Mortgage, or it any sction or proceeding is commencad (Tt
. would matarlally afisct Lender's intorests in the Property, Lender on Grantor's behsif may. but ahall not be required 1o, 18ke By A2hOR 1T
! Lander desna sppropriate. Any amount that Lender expends in so doing will basr interest st the rate provided for in the Nota from the dite :
. incurred or psid by Lander to the date of repaymeant by Grantor. Al such sxpenses, at Lendw’s aption, will {4) bb payable on demand. (b) bw b
. sddad to the Dalanca of the Nots and be spportionad amonp and be payable with sny inataliment payments to become dua during aither (i) ths L

- term of any spplicable insurance policy of () tha Temsining term of the Nots, or ' (c) be treated as & bailoon pesyment which will be due and
~ paysble &t the Note's maturity. Ths Mortgsge sieo will sacura paymant of thess amounts. The rights provided for iy this paragreph shall ba n

mm_mmﬂnﬂwrhhumvaMwm_uwmwb--nﬂucdnnncnumlnitm:hfm. Any Buch acCtion by Lendar shak not be
i construed as curing the defauit sc a3 to bav Lender from any remady that it otherwise would have had.

iwm;mﬂm_mmwwimﬂmmﬂwmmﬂuﬁmmnmulwn Mortgage .

! Tile. Grentor Wiirants that: (a) Grantor holde goad #nd macketsble tite of record 1o the Property in fes simpia, free ond clasr of W haOs
| it encumbienoes other than thoas sat forth 'in the Repl Progerty description or in any titie insurahce poticy, titke report. or final tite ofereon
; insued |n favor of, ahd stcepted by, Lender in connaction with this Mortgage. and () Grantor has the full right. powar. and authonty, to f;
' exevute and deliver this Mortgags 1o Lander. o

| Oatense of Thia. Subject to the sxception in the paragreph above, Grantor warrants and will forever detend the title to the Progerty ageins!

f tras inwtul clebms of 5 pereons. I the event any eotion of proceeding is commenced that quastions Grenior's title or the intersst of Lantier
undar this Mortgegs. Grantir shall defand the action st Grantor's sxpense. Grantor may be the nominal party in such proceeding, bt
Lender alisll Be sntited to participate in the procesding snd 1o be reprasented in the procesding by couwwel of Lender's awn thoice. dnd
Grantor will deliver, or Seues 10 be deliversd, 10 Lender such Instruments as Lender may requasi from time to tims to permit awch
participation, - | :
Compliance Wikh Laws. Grantor warrents thet the Property snd Grantor's usa of the Proparty complien with all existing spphcabis laws,
ordinances, and reguistions of governmeniat authorities. :

. CONDEMMATION. The following provisions relsting to condemnation of the Property are a part af this Motigage. :

Application of Net Propesde. |f all or sny part of tha Property is condemnad by eminent domain procesdings of hy any procseding
purchass in ey of condemnation, Lendes may et te slection require that ali or any portion of the nat proceeds of The awerd he Bpphed to
the indabtediwas or the repeir or restoration of the Property. The net procesds of the awsrd shall mean the award atter payment of al
reasonable couts, expensas, and attormneys’ feas Incurted by Lender in connection with the condermnation,

Proceedings. |t any proceading in condemnation is file, Grantor shall promptly notity Lender in writing, snd Grantor shall promptty titke
such stepia 88 may be necessary to defend the sction s obtain the sward. Grentor ey be the nominal party in such proceeding, but
Lender shali be entitied to participate in the procesding snd to ba represented in the proceading by counss of /s own choice, and Grantor
wmmmrmmmmhmmmmhmmllmhmmutmwilhomtmmmmwl such participation.

. IMPOSITION OF TAXES, FEES AND CHARGER BY GOVERNWMENTAL AUTHORITIES. The following provisions ralating to goverrumarntal taxes.
. fass and charges ara 8 part of this Morigage:

Current Taxes, Fees snd Charges. Upon request by Lender, Granter shail execute such dﬁcmnu in additior 10 this Mortgape pnd thkae -
whatever other action is requested by Lender 1o parfect and continue Lender's len on the Real Property. Grantor shall relmburse Lender for i
ali taxas, as describell below, together with aki sxpensas Incurred in recordirg, perfecting or continuing thia Mortgage. inchuding wHhow ;

limitstion all taxes, foes, documentary stamps, and other chargss tor recording or ragistering this Mortgepe.

;. Taxes. The follawing shall constitute taxss to which this section applles: (8) & spacific tax upen this type of Mortgage or upon Bl or oy
| pert of the Indebtedness secured by this Mortgage, (b} m specific tax on Grantor which Grantor i suthorized or required to deduct from
| paymentson the Indebtadness secured by this type of Martgege; {c} & 1ax on this type of Morigage chargeable againat the Lander of the
hoidar of tha Note; end {di & specifc tax on sll or sy portion of the Indabtedness or on paymwms of principsl and interest made by
Grantor. : :

Subseguent Taues. i sny tax to which this section applies is enactad subsequent to the date of this Mortgege. this svent shsll have the
umummumEulmﬂfﬂﬂmmwbﬂnwhnndLva-ummwnuulluwﬂmmmnnEmmDﬂm
as provided below uniess Grantor siihar (e} pays the tax before it bacomes delinguent, or (b} contests the tax as provided sbove in the
TuupndI.l-muuﬂonmddimiuwnhLundnrnuhnuluiﬂcinmwwn?wbmﬂmmrmvuﬂ-mmmLm.

- SECURITY Adﬂﬂlllﬂ':' MRANCING STATEMENTS. The following proviaigna ral.pmg 10 this Mortgags sa & sacurily agreement ste b par ol
] thi. me- . ! '
Security Agresmant. Thia instrumant shall conatitute # secuwrity agreement td thn axtent any of the Property commtitutes fixtuies of othes
personal propenty, and Lender shall have all of the rights of » secured party under the Uniforms Commarclsl Code a8 amandes from time to
time. C

Security intersst. Upon requeat by Lendar, Grantor shal) executs financing statements and take whatover other sction w. requesied by
Lender to perfect and continue Lender’s security interest in the Rents and Fersons Property. In sddition to recording this Morigage in tha
real properly records, Lencer may, st any time and without further suthorlzation from Grantor, file oxecutsd counterpants, copws or
raproductions of this Mortgege ss & financing statement. Grantor shali reimbures Landar for sl sxpensas incisred in pectecting o

continuing this security interset. Upon default, Grantor shall sssembie the Peraonal Property in (4 menne: snd st & pisce ressonably
conveniant 1o Grantor and Lender and make & available 1o Lender within thrae {3) days stier recaipt n’ll weitten demand from Landar. 1

Addresses. The malling sddreasss Of Grantor {debtor} and Lander (secured pertyl. from which informetion concerning the security intereat
granted by this Morigage may be obtained (esch as reguivsd by the Uniform Commaercial Code), srd as stated on the tiat page of this
Mortgege . - . _
FURTHER ASSURANCES; ATTORNEY-IN-FACY. The foliowing provisions reiating to further assurances |nn:l attorney-in-tact sre a parl of tha
Mortgage.
Further Assurances. At any time, and from tima 10 tima, upon request of Lendsr. Grantor wit make, execute and daliver. or will ceuss 10
be made, sxecuted or deliverad, 10 Lender or o Lender's designes, and when requested by Londer. (csvid 1o be fled. recorded, retiled. o
rerecorded, 8s the cass may be, st such timas and it such offices and places as Lander may WHH, any and all such Mortpages,
deeds of trust, security dasds, sscurity sgreamunts, financing statements, continuation #1ate 'Iu. matruments of further SSsUBNCS,
certificatus. and other docurnents as may, in the sols opinkon of Lender. be necesssry or degirable in arder (0 sffectuste, complety, partect,
continue, or presarve (s) the abligations of Grantor undar the Note. thin Mortgage, and the Relstad Documents, snd (bl the lens snd
sscunity Interests crasted by this Mortgage se first snd pricr lans on the Property, whethar now owned or heresiter acquired by Grentor.
Uniess prohiblied by law or agreed to the contrary by Lander in writing, Grantpr shall reimburse Lander Tor st costs snd sxpenses WA )
in connection with the matters referrad 1o in this paragraph. ! :

Attornay-in-Fact. | Grantor feils 10 do any of the things refarred t¢ in the ' paragraph, Lendat may do 30 for and in the name ot
Qrantor and st Grantor's experms. For such purposes, Grantor hersby mmw sppoints Lender as Grantor’'s attorney-in-fact fyr the
purpose of making, executing, delivering, filing, recording, and doing sl othar things as may be necessary of desirsbie, in Lendet's sole
opinion, to sccomplish the matters referred to In the preceding paregraph.

FULL PERFORMANCE. If Grantor pays sl the indabtedness, including without imitstion sk advences secuied by this Mortgaga, ﬁrhnn dus, and

otherwise performa sl the obligations imposed upon Grentor under this Mortgags. Lender shsll sxecute antd defiver to Grantor § Sultsbie
sotistaction of this Mortgage and sultable statements of termination of sny finencing atatemsnt on fils evidancing Lencer's sacunty iterent
the Rants and the Personsl Property. Grantor will pay, it parmitted by applicable law, sy reasonsbie termination tea as datermined Dy Landar

from time 1o timae. -
DEFAULT. Each of the fuhwlru.. st the option of Lender, shail constitute an event of defauly {"Event of Detauli”™} under this Mortgage:
Deteult on indebtednass.. Fadure of Grantor to meke any paymaent when dua on the Indebledness.

Default on Other Paymants. Falkure of Grantor within the time requirad by this Mortgage 1o make sny psymant f0r 1AX8E OF INBLIENCE OF
any other paymant neceseary to pravent filing of or to affsct discherge of any Hen,

Complance Defmat. Failure of Grantor to comply with any other term, obligetion. covenant or condition contained in this Mortgage. the:
Note or in any of the Reiated Documents. ;

Defauit in Fevor of Thivd Parties. Shoukd Grantor default undor any loan, axtansion of credit, sscutity sgresment, purchesa or lm
agresmant, or any other sgreement, in fevor of any other creditor or parson that may materially afMect any of Grentor's property or
Grentor's abliity to repay the Note or Grantor's ablitty to perform Grantor's obligations wrdar this Mortgage or any of the Asased
Documants. '
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False Statements. Any warranly, raprasantation or statamant mads of furnished to Lender by or on Dahasi? of Grantor under thi Wn.
the Nota or the Related Documents s false or mislesding in any materal respect, sither now or st the tima made of furnishad.

Defective Collatarslization. This Mortgage or any of the Related Documenis ceasss 10 be in full torce and etlect (includingsdailyre of iny,
cofisteral documants 10 craate & velid and perfectad segurity intarast or lisn} al sny time end for any resson. '

Wr The dissolution or termination of Granior's existence as 8 going business, the insolvendy of Grantor. the sppointmant o a
receiver thr any part of Grantoe's property. any assignment for the banefit ot creditors, any type Of creditor workoul. of thit COMMEncemn|
of any procending undar any bankruptcy of insolvency lawd by or againet Grantor.

Foreclosure, Forfelturs, stc. Commancement of forecioawre or forfeiture procasdings. whethar by judicisl procesading, sstt-help.
. repoasession -or sny other meathod, by any craditor of Grantor or by any governmental agency ageingt arw of the Properly. However, (s
| subsection shall not spply in the svent of & good felth dispute by Grantor as 1o the validity or ressonsblendias of the clsim which is the basis
| ﬁﬂﬂ!ﬂmﬂﬂmm.wmltﬁmmrgiMLMHﬂn-nmuuullmh¢hhnlndhnnlsM:mm:drl
l surety bond for the olsim satisfectory to Lender. :
|

v o el R

Beanch of m W Any breach by Grantor under the terms of any othar agreemmnt betwesn Grantor and Lender that is iml
remedied within sny grace period provided tharsin, Inciuding without hmitetion any agreement conCerning any indabladnass of other

LIETER T ELE ST L ST TR L o 1

obiigation of Grantor. to'Lender, whether exieting naw or later. .

i Events Aﬁnﬂu Guarantoy. Any of the preceding events occurs with respect 1o any Guarantor of sny of the indebtednass or My
: Guarantor dian or bacomes incompetent, or revokes or disputes tha validity of, or liability under, any Gulrl_nt-r of tha indabtadness, |

Aduerss Change. A material Miversa changs ocours in Grermos's financial condition. or Lender betiwvas the prospect of Py OF
pertormance of the Indabtadnege i impairad. L

Inssowrity. Lender in good faith dewms itselt insacure, .
| RIGHTS AND REMEDIES ON DEFAULT. Upon the ccowrence of any Event of Default and at any Yme tharesfter, Lender. at i3 option, mey :

. axercise any ong or more of the following rights and remedies, in sddition 10 sny other rights or ramedies provices by law: :
Accelerate Indebtedness. Lender ahall have the right at ite option without notice to Grantor to declats the sntire Indsbledness wnmediately
due and payable, inciuding any prepayment penaity which Grantor would be required 1o pay.

UCC Remedies. With reepect 1o sll or any parl of the Personal Property, Landa shall have all the rights and ramedies of 8 securad party
under the Unitorm Cormercial Code.

Collgot Rems. Lander ehall have the right, without notice 10 Grantor, 1o take possession of the Property end coliect the Rents. nciudmng
amounts past dus and unpaid, and apply the net proceads, cver and sbove Lender's costs, against the indsbtedasss. in turtherance of thes ;
right, Lander may require any tenant or other user of the Progarty (o make payments of rent or uag tees diractly 1o Lander. if tha Asnts are i
: coliscted by Lender, then Grentor trravocebly designates Lender as Grantor's attarmey-ln-fect 1o endorss instruments received i peymmnt |
! ﬂﬂmiinlhonminlﬁmmtnmgoﬁm'ﬂumnndculhctﬂuprm. Paymanta by tenanta or othes users to Lander in !
| rasponsa to Lender's demand shall satisfy the chligations for which the poymants are mads, Whathar or Aot any proper grounds o7 the
i demand axisted. lLander may sxercise its rights under this subgaragraph either in person, by agent, of thwough » recsiver.

Appoint Recatver. shall have the right 10 heve 8 receiver appainted to take possession of all or sny paet of the Property. with the L
! powsr to protect snd pressrve the Property, to operste the Property precsding foreciosure or sale, eng 10 collest the Aents from the o
: Proparty and apply the proceeds, over and sbove the coet of the recsivership, ageinst the Indebtedness. The meceiver may sarve without i
: bond if parmitted by law. Landsr's right to the sppoimtment of » receiver shall axdst whether or not tha spparent value of the Property i
' pxcaeds the Indebtednass by » substantial smount. Employmem by Lander shall not disqualify 5 person from serving as a receiver, -

Judiciai Foreclosurs. Lender may obisin a _jud!clli dacres foreclosing Grantor’'s intersst in 2l or any gdt of the Property.

Nonjudiciat Sale. Lender shall be suthorized to take possession of tha Property and, with or without teking such poasassion, after grving
ncticnnfI_hltlml.nlmundmuim.togﬂrmwuh-dumﬁunurmmmtnum,WMwlmm-mtfnrtrn:m
succeasive woaks in some nowspeper published in the county or counties in which the Resl Property to ba sold is locatad. to sall the
Prupurtvlur_luahpmarplmmfﬂLmtd!fmivtrmnM'mﬁnuMﬂnmhhwunfhhbrﬂmmaamn!ﬂummﬂhnquuf
: the counw in which the Proparty to be sol, or a substantisl and material part thedeot, is located, at public outcry. to the highwat bidder for
! cash. H thars ia Real Property to be sold under this Mortgage in more then ond county, publication shell be made kv all cowrties where the
Res! Proparty to be sokd la ioceted. H ne newspaper ks pultiished in any y injwhich sny Resl Property to be sold is locsted. the notice
shall be publishad in 8 newspeper published in sn adicining county for thres (3} 'successive waeks. The sala shall be heid betwaen the
hours of 11:00 a.m. and 4:00 p.m. on the day Sesignetad {or the exsrcise of the power of ssie under this Mortgsge. Lander may ted at
any sale had under the tarma of thia Mortgage and mey purchess the Froperty if the higheat bidder fare, Grantor bersby waives nny

and all righté to have the Property marshallad. in exarcising its rights and remedies, Lendsr shell bo tres to sell s or any part of the
! Proparty together of separiately, hnm_nhmb-quparmm. S |

Deficiency Judgment. | permittad by. applicable isw, Lender may obtsin a judgmant far any ﬂcﬂchnﬂy rumaining i tha Indebisdnesy due
1o Lender siter apphication of all smounts received from the exerciss of the rights provided in this uctlbn.

Termncy at Sulference. |t Grantor remains in poassssion of the Property steer the Property is sokd as provided sbove o¢ Lender otharwise
becomas sntitied to poasession of the Property upon default of Grantor, Grantor ehell becorna 8 tenant at sufferance of Lender or the
purchaser of the Property snd shad, at Lender's option, sithar {8} pay a ressonable rentsl for the use ot the Property, or (bl vacate the
Praparty immadiately upon tha demand of Lander. ' -

Other Remedies. iander shall have e other rights and remadies provided in this Mortgage or the Noty .nr availeble 81 Lew OF in SUity.

Sais of the Property. To the extant parmitied by appilcatie law, Grantor hereby waivas any and ail right (o have [ha property marshsiisd.
In axerciging i1a rights and remadias, Lander shall be free to sall sl or uny part of the Property together or separately. in 0ne kaie or by
separate salas. Lander shalt be sntitied to hid at any public ssie on sk or any portion of the Property. ! :

Notice of Sale. Lender shall give Grantor tessonable notice of the time snd place of any public anle o1 the Personal Proparty or of the time
aftar which any private ssie or other ntanded disposition af the Personal Property is to be made. | Reasonable notice shall mean notice

given at jeast tan {10} days betore the timg of the saie o dispaaition,

Walver: Flaction of Remediea. A wesiver by any party of 8 breach of a provision of this Mortgage shall not consiitute a waiver of or
prejudice the party’s rights otharwise to demand strict compiiance with that pravision of &ty othes provision. Election by Lendes 10 purhug
any remady shat not exchuds pursuit of any other remady, end an slaction to meks sxperditures or take action to perform sn abligetion of
Grantor under this Mortgage nfter faliure of Grantor 10 perform shall not affect Lender’'s right to declers a dafault and sxercias ki remedies

under this Mortgege.

Attorneys’ Foes; Expenmes. If Lander institutes any auit or action 1o antorce any of the terme of this Morigage. Lendar shall be entaled ta
racovar such sum as the court may sdjudge reasonable as attorneys’ fees et trisl and on sny appest. Whether or not Bay Court action is
involvad, all reasonsble sxpansse incurrsd by Lender that in Lander’s opinion dre heceassey st any time lor the protection of its iterast or
the anforcement of e rights shell become » part ol the Indebtedness payable on demeand and shall baar interssl from the dais o
expenditure untll repeid st the rete provided for in the Nots. Expenses coversd by this peragraph inciude. without limiation, however
subject to sny limits under spplicable law, Lender's attorneys” fees and Lender's legal axpsnsss whether or nat there is a lawsst. inchuding
attornsys’ fees for bankruptcy procesdings (inciuding #ftorts to modify or vacets shy sutomatic :stay Of injuncticn), sppeais and sny
anticipsted poet-judgment collection services, the cont of sesrching records, obtaining title raporty {including foraciosurs reportst
aurveyars’ raports, and Ippr_lilﬂ tees. snd title insurance, 1o the sxtent permitied by applicable aw. Grentor slso will pay ahy Court costs,
in addition to ati other sums provided Dy law,

NOTICEA TO GRANTOR AND OTHER PARTIES. Any notice undsr this Mortgage, including without linktation any notice of detauwit snd sy
notice of saie 1o Grantor, shall be In writng, may be sent by tellecsimile (unless otherwise required by lawi, and shall be effective when
actually delivered. or when depositad with » nationally recogrired overnight courier, or. it mailed, shall bs desmed sffective wihpn JBpORItag @
the Unitad States masil firat class, certified or registated mal, postags prapeid, direcled to the addrassas shown nesr (he baginmng of ths
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notica t¢ tha other pantms, specitying
that tha purposs of the notice la to chenge the party’s address. Afl coples of notites of foreclosure trom the holder of any lien which has
priority over this Mortgsge shall ba sent to Lender's sddrees. aa ehown near the beginning of this Mortgags. For notice purposes. Grentor,
agrass t0 koep Lander informed st ali times of Grantor's current addreas. ' :

MISCELLANEDUS PROVISBIONS. The following miscellanacus provisions are » part of this Mortgage: :
Amandments. This Mortgage, togsther with any Related Documants, constitutes the antire understanding and agresment of the partiés s

i . ) .
il ittt i i~ ————.——————— et e Y
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to the motters sat forth (n this Mortgage. No afteration of or amendment to thia Mortgage shall bo stfective uniess gywen in wtrtmg an
:mmdhvtmwmmMMtauWnrMWtMummﬂnrnuruimnnt. !

Al Reports. H the Froperty s used for purposes other than Gramior's residence, Grantor ahgal turnish to Lender. upQn rmmt.; F

cortifiod statermant of not operating income received from the Property during Grentor's preyious Hiacal ysar in such torm snd datml a8

Lander shill require. "Net oparsting income® shall menn ail cash receipts from the Property leas all cash expenditures made in ConneCon
with the opwation of the Propbrty. |

MLH. mmMMMMMHMMWhMMdm. Subject 1o the provisions
H:MﬂmMHMWNWHWMhMﬂhMuIM.

Amitration. - Londer stvd Geansttr agroe that all disputies, Cisime and controversias betwesn them, whethar individusl, joint, or clees: in
m_-mmmmww.fhmﬁi:mmw-ﬂmm.mu-mmmn
Pules of the Asmriosn Arbieetion Aseosietien, ypaw requent of slther party. No sct to take or diapose ol wny Collateral shall conatitule &
walvet of this mmwh prohibited by Iﬂ!h arbitration agreement. This includes, without limitation, abtaining injunctive

Imposition of a receiver; or sxarcising sny rights releting to: personal proparty, including teking v dispasing ot such property with or witheut
judicial procsss pursusnt 1o Articie 8 of the Uniform Commurciai Code. Any diaputes, claims, or controvarsies conceming the lawhuiness: of
raasonablennss. of any sct, or exercise of shy right, conceening any Colataral, including sny clain 10 rescind, reform, of atherwiss mockly
any sgmament relating to the Collstersl, shak sisg ba arbitrated, provided however that no rator shall have the right or the powes. to
enjoin or reatrain any act of any perty. Judgment upoh sny award rendered by sny arbitr r ey be entered In sny Coun having
jurisdiction. - Nothing in this Morgage shall preciuds any party from seeking equitable relie? from & coult ol compatent jrediction. The
statuta of mitations, esioppel, wWaiver, 1aChes, and sifmiiar doCtrines wihich would otherwise ba spplicable in an ection beought by & party:
mnwhmm-mwm,mmgmmmmmmw shall be deemed the commencement
af 60 anvon for thase purposes. The Federal Arbitration A¢t shall apply 10 the conatruction. interpratation. and entorcement of thin:

arbitration plovision,

Captions Headings. Caption headings in this Morigage am fof conveniance purposas only and aré not 1o be used to intarpret o1 detine tha.
provisions of this Morigege. - .

. Thers shall be no marger of the intarest or estais. created by this Mortgage with any other interest Or astate in the Property al sny
time heid by or for the benetit of Lender in sny capacity, without the written consent 0f Lendes.

wrabliity. f a count of compatent jurisdiction finds sny provision of this Mortgage o be invlid or unenforceabla ae 10 BNY PRIEQN Of
circumatance, such finding shall not rander that provision wwalid or unenforcasbie ae to any other parsona or circumstances. It tsamible,
any such offending provision shail be desmed to he modified 1o be within the Wnits of anforcasbility o¢ velidity. however, if the affanding
mﬁiiﬁ’u-nﬂuﬂthnumodiﬂud.luhﬂbuutﬁcmwlﬂaﬂmpmwﬂuupftmm-q-mlﬂnﬂmrnpncunhallumﬂnwﬂdnﬂ
anforcaghile. :

Successors and Asslgne. Subject to the limitstiona atated In thia Mortgage on transter of Granlor's interest, this Morigags shakt be Binddng
Upon and nure to the benefit of the parties, thelr succeasors and assigna. It owrenship of the Proparty becomwe veated in & paaDn Sther
than Grantor, Lendst, without notics to Grantor, may desl with Grantot’s SUCCHSEOTS With rafersnce to this Morigage snd the indebtednoss
by way of forbssrante or sxtenalon without releasing Grantor from the obligations of this Mortgage or ksbility under the indabiodress

mhnlhf.uun{. Time is of the sssence In tha performance of this Morigage.

Waiver of Homestead Examption. Grantor hersby relsoses snd waives sl rights end benetits ot the homestead exemption laws of the State
of Alshams as 10 sl indebtadness secured by this Mortgage.

Walvers gnd Consents. Lander shall hot bs desmed t0 have waived ony rights under this Morigage [or unde: the Related DoCuments)
unless such walver ls in writing and signad by Lendar. Mo delay or omiasion on the part ol undprh-nrcimWﬁghtMnmrltu as u
waiver of such right or any other right. h:w“hvmpu_nniaprovmmﬂium-anllhﬂmtcmﬂm- walver of Dt pregjudice
the party’s right otherwiss fo demand strict compliance with that provision or any other provision. No prioe waiver by Lender. nor sny
course of deating betwesn Lender and Grantor, shill constitute a weiver of sny of Lendsr's righta or any of Grantor's obligations as 1o any
future trensactions. Whensver conssnt by Lander is required In'this Mortgage, the granting of such consant Dy Lender in any inetance whad|
not constituta continuing consent to subsaquant Netences wherp such mnnn? is required. i

" GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTOAGE, AND GRANTOR AGREES TO ITS TERMS.
" THIS MORTGAGE (8 GIVEN UNDEN SSAL AND IT IS INTENDED THAT THIS MORTGAGE I8 AND SHALL CONSTITUTE AND HAVE THE EFFECT

OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR: :
H & T Home Buliders, Inc.

Nama: Dorna J. Schmidh
Address: 2984 Pelham Perkway
City, State. 2@ Pelham. Alsbama 35124

N R P

o wwm et e e

W‘W il _ i byl

CORPORATE ACKNOWLEDGMENT

STATEOF ____ Alabama et

county OF __Shelby |

t, the undersigned authority, a Notery Public in and for seid county in said atate, harsby certity that Jmiﬁ. Hamm, President. of H & T Home
Buliders, Inc., a corporation, is signed to the foregoing Mortgage and who is known 10 me, acknowladged bafore me on this day that. bany
informed of the conterda of seid Mortgsga, ha or she. as such olficec and with full authority. executed the same voluntsrily tor and ps: the act ot

aaid corparation.
Given under my hand snd offickel seel this 3lat _day of

Au

t

' 407 COMMISSION SWES OCTORER 24, 2001
My commission axpires ='-

bl

NOYE TO PROBATE JUDGE

Tmunrwmmﬂﬂmw“ﬂhruwndMnﬁuﬂu:mfmwwllmlﬁ
l:nd-nilm1!1!.nm.ﬂ-mﬂiuyhh||u:mﬂhWMrﬁtnﬂd#Jihmﬂl bov  Pemction
therecl) of the credit imit of § WMM*MHHHWMWHH!MM

Morigags at sy one tme. '
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