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- CONSTRUCTION MORTGAGE
: THIS I8 A FUTURE ADVANCE MORTGAGE

' THIS MORTGAGE IS between Brasher Homas Inc., whose address ia P. O. Box 763, Alsbaster, AL 35007
_ treferred to below as "Grantor™); and Regions Bank. whose address is 2964 Pelham Parkway, Petham, Al 35124{l

{referred to below as "Lender™).

GRANT OF MORTOGAGE. For valuable consideration, Grantor mortgages, grants, bargaing, sefis and conveys to Lender all of Grantpr's right.
titin, onil interest in and to the folowing described real property, iogather with all axisting or subsequsntly arected or atfixmd buklings,
improvemants and fixtures; all essements, rights o way, and appurienances; all water, water rights, watercourses and ditch rights finchudng
stock In (RRites with ditch or frrigation rights); and ail othas rights. roysltias, snd protits relating to the rasl property, including wHhaout limitalon
sl minerals, od, gas. geothermal and simitar matters, Iocauj In Shelby County, State of Alsbamae (the "Real Property™):

Lut;B.;aoﬂ:lrdlng to the Survey of Stonshaven, Second Addition, as recorad in Map Book 26, page 7, in the
Probate Office of Shelby County, Alsbama. ;
 THE REAL PROPERTY DESCRIJED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

. The Reat Proparty or hts address is commonly known as Lot 9, Stonehaven, Petham, AL 35124,

Grantor pressntly assigns to Lender all of Grentor's right, title, and intarest in and 10 ill jansas of the Proparty and sl Rents from the Property
" In addition, Grantor grents 10 Lander a Unitorm Commarcial Code security interast in the Parsonal Property arxd Rents,

i DEFII.TI!I}HI.] The following words shall have tha following measnings when used in thia Morigage. Terms not otharwise dahined i Thi
. Morigage shall have the meanings sttributed to such terma in the Uniform Commaercial Code. All refetencea 10 dollar smounts shall mean

. amounts in lewful money of the United States of America.
Grantor. The word "Grantor® masns Srasher Homes Inc.. The Grantor is the mortgager under this Mortgage. :

Guarantor. The word "Guarshtor” means and includes without limitation each and all gt the guaranuods, sureties, and accommodation
partisa in connaction with the Indebtedness.
L

js. The word “Imgrovemants™ mesns and includes without Jimitation alt exigting and future improverments, Dukthngs,
atructures, mobile homes sffed on the Resl Property, facilities, additions. ru-pl_bcamants and other congtruction on the Rem Property.

indebtedness. The word "Indebtadnass™ maans sl principal and interest ﬂl?+blﬂ under the Note and any amounts axpended or sdvanced
by Lender 1o discharge obligations of Grantor or expenses incurred by Lendsr 1o entorce obhigabors of Grantor under this Mortgage.
togethar with intarsst on such amounts as providad in this Martgage. ;

Lendsr. The word "Lander” means Raglons Bank, its successors and assigns. . The Lender is the mortgages under this Martgage.

Mortgege. The word “Mortgage™ mesns this Mortgage betwesn Grantor and Landet, and inciudes without kmitanon aidt assignments ang
sacurity intersst provisions raleting to the Petaonal Property and Rents.

Note. The word “Note™ mesns the promissory note ar credit agresment dated Septamber 8, 1993, in the original principal amount

of $102,000.00 from Grantor to Lendar, together with all renewals of. extensions of. modificetians of, refinancings of. 'consalidations
of. snd substitutions for tha promissory nata or agreemeni. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE HTFIIEIT RATE.

Personsl Property. The words "Personal Property” mean all aguipment, lixtures. and other articles of personal property now of heraaiter
owned by Grantor, and naw of hereafter attached or atfixad 1o the Real Proparty; together with all accesaions, parts, and sdditions to. sl
replacemnants of, and sll substitutions for, any of such property; and together with all proceeds lineluding without limitstioh . insursnce
procesds snd ratunds of premiuma) from ary ssie or other dispoaition of the Property.

Property. The word "Proparty” means mliuctiualr the Aaal Property and the Personal Property, |
Resl Property. The words "Reat Property” mean {he proparty, interests and rights described above in tha "Grant of Morigage™ section

Related Documenms. THhe words 'W Doguments™ mean and inchude without limitation all promissory notes. credit sgiesments. loan
sgraements, environmantsl agreements, guasrantiex, securily agieamants, morigagas, deeds of trust, arvd a¥ other ingtruments, agreements
and documaents, whether now or hamsatier sxigting, execuled in connaction with the Indebtadness. ' '

i Rerts. Tha word "Rents” masna sl present and fulure rents, revenuas, inCome, 18308s, royalies, prohts, and umafr benefits derived from
: the Property. -

. THIS MORTGAGE, INCLUDING THE ABSSIONMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPEATY. IS
. QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNEES AND (2} PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THiS
" MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT ANC PERFORMANCE, Except ss otherwise provided In this Mortgags. Grantor ahatl pey to Lender all smounts secured by this
Mortgage as they became dus, end shall strictly parform ak of Grantor's obligations under this Mortgege,

POBBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uss of the Fropeny shall be governad by
tha following provisions:

Posssssion snd Use. Until in default, Grﬁntnr may remain in possession and contral of and operate arkl manage the Froperty #nd cotiact
the Rants trom the Froperty, :

Duty to Maintain. Grantor shall meintain the Property in tenamable condiiion and prompily perform all repeirs, replacements, sl
: MAINtenance NAcCESAaTY 10 presarve its valie.

Hazsedous Substances. The terma "hazardous wasts.” "hazerdous substance,” “digposal.” “relaasa.” and Tthveatsnad reissne.” aB used o
this Mortgage, shall have the same maanings aa set forth in the Comprehensive Environmental Response, Compansstion, and Liabilty Act
of 1980, ss amended, 42 11.5.C. Section 9801, et seq. "CERCLA™), the Supérfund Amendments and Resuthorization Act of 1988. Pub L
Ng. 99-499 {“SARA"), the Harsrdous Mjmnrial: Trangportation Act, 49 .5.C.. Section 1801, ot soq., the Respurce Conservation st
Recovery Act, 42 U.5.C. Section 8901, e1 seq., or other applioable siate or Federal laws. rules. or regutations adopied pursusst 1o pny of
: the foregoing. The terms "hezardous waste™ and ~“hazsrdous substance” shall siso include, without limitstion, petrolaum and petroum
oy-producta or any frection thereof and dsbestos. Grantor represents and warrants 1o Lender that: {s) During the period of Granior's
! ownership of the Property. thare has been no use, guneration, manufsciure, storage, treatmant, disposal. relesss or threatensd reansa ol
any harsrdous waste or substance by any person on, under, sbout or from the Property. ib) Granior hna no knowladge of. of raason

- —_————— ——r




chore—

09-08-1999 MORTGAGE | Page 2
Loan No 0020 {Continued) -} :

1 .
d b ki o e H R T - - ST A N K N ISR R bl S P T il

- [P~ Fagr-a-H Prgipropnyryny - - .31 radhm .

believa that thers has Deen, excep! as previously disclosed to and ackrowledged by lLender in writing, ] any use, ghnarshon,
manulscture, storagea, treatmant, disponal, releasa, or threatensd release of any harardous waste or Gubstance on. under, about v from the
Proparty by sny pricr owners of occupanta of the Property or [} Boy actual or threatenad itgation or clems ol any kind Dy apy pevson
relating to auch mattars; and (¢} Except a3 previousty disclosed to end scknowledged by Lender in whting, (il neither Grandr not any
tangnt, contraclar, 4gent or other authorizad uasr ot the Property shail uze, genersta. manufsciure. store. traat. dispose of. or reiease any
hazardous waate or subsience on, under, nbout or trom the Property and {iil any such activity shall be conducted in complipnos with si
applicable federal. slate, and local laws, reguimiona arxl ordinances, inCluding without hrmitation those laws, regulations, and ordhnanies

daecriby m Gramtor suthorizes Lender and itz agenta to enter upon the Proparty 10 make suih inspactions and 1aats. al Gr-nl-:fm‘:.
oxpens®, 8s Lender may desm Appropriate to detarmine compliance of the Property with this section of tha Morigage. Any NEpactong of
tests mude y Lender ahall be for Lender's purposes anly 313 ahell not be construed Lo creste any rasponsibidity or lisbility on the part of
Lender. to ﬁm of to sy athiv parson. The representations and war-anties contained herein are besed on Grantor's due dibgence n
investigeting the Property for hazardous waste and hazardous substances. Grantor hereby  (a) releases and weives any futurae claima
th.m&rm indemanity or contributian in the event Gramor becomes liable lor cleanup or other costs under any such laws. and (b
agreda. to indemnity and hold hermiess Lendsr against sny and all ctaims, iosses, liabliities, damages. pensities, and expensas which Lerder
- may directly: or indirectly sustain or sutter resulting trom a breach of this section 0! the Martgage O A9 a3 consequence of any use.
gangration, nutacture, tiorage, disposasl, relesss or threstened release of a hazardous waste or substance on the properties. The
provigions of this sdction of the Mortgage, Inchufing the obligation to indemmnity. shal survive the paymeant of the Indetbtedness and the
satistaction and reconveyance of the lien of this Mortgape and shasl not be atfected by Lender’'s acquumition of any interest in tha Property,

whether by foreciosure or otherwise.

Nulsancs, . Grantor shall notl cause, conduct or parmit any ALHIANCE NOF commul, parmit, or guller any stnpping ot or wasts on or ta
tha Praperty or any partian of the Proparty. Withput limiting 1he genaraity of the foregoing, Grantos wiltl not remove, Or grant 10 any ather
party the right 1o remove, any lUmber, minerels (including oit ard gas). scil. grevel or rock products without the paor written consanl o!
Lander, .

Rermoval of improvements. Grantor shell not demofish or remove any Improvements trom the Heal Property withowt the prict wntten
consent of Lender. As a conditian to the remgval of any Improvements, Lender may require Grantar 12 moke arrangaments satisfactory fo
Lander to replacs such Improvemants with improvements ot ot leas: equai value. '

Lendar's Right to Enter. Lander and its agents and representstives may entsr upsn tha Reat Property st ail reasonable umes 1o atiend ey
Lander's intereats and 1o inapect the Property for purpeees of Graatar's comphance with the larms anid conditiona of this Mortgage '

Complance with Governmentsl Requitements. Grantor sheli promptiy comply with all laws, ordinances, and regulations. now or harsatiad
in aHect, of all governmeantal authoritias applicable (o the use or occupancy ol the Property, ncluding withoul limitabon, the Amancarns
Wwith Disabilitias Act. Grantor may contest in good faith any such law, ordinance, or regulstion) and withhold comphiance dunng any
proceeding, inchuding appropriots appesis, s¢ long ns Grantor has notified Lender m writing prior i doing so and $0 long ax, in Lender '
sole opinion, Lender’'s intarests in the Proparty ara not jeopardizen), Lender may require Grantor 10 poat adequate securily or 4 By bornd .
raasonably setistactory to Lander, to protact Lendsr'a Interast,

Duty to Protect. Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shalt do all other acts. n addition 1o thase
acts ast torth above in this section, which trom the charactar and use of tha Propecy are reasonsbly necesaary to proteci amnd prsserve the
Praperty..

DUE ON SALE - CONSENT BY LENDER. Landar may. at its oplon, daciare immediately due and payable al! sums secursd by this Mortgage upon

the sale or transefer, without the Lender's prior written conasni, ¢f alf ar any part ¢f the Real Property, or any interest in the Rasl Property. A

"gale Or transfer” means the conveyance of Reat Propeny of any right, lithe or intgrest thersin, whathar lopsi, baneficisl or equitable. whether
voluntary or involuntary; whether by cutright sale, desd, inatallment sale contracy, land conract, contract for deed. leasshold interest with a
term graater than theee (3) years, lessa-option contract, or by sele. sesignment, or transter of any benelicisl misrest in or to any land Inest
holding titie to the Real Property, or by any other method of convayance of Real Froperiy interast. H any Granlor s & COrporation, partriship or

" limftad liebility company, tranzfer Mao includes any change ' ownerghip of more then twenty-hive percant {25%) of the voting stoch, pactnership

interagts or limited Jiabitly company interesta, as the case may oe, <. Grantor. However, this option shalt ncl be oxarcined by Lancet it such

. @xercise 15 prohibited by tederal law or by Alabame law.
" TAXES AND LIENS. Tha following provisions relating to the taxes anc lisns on the Property mre a part of thes Mortgage.

Payment, Granior shall pay when dus (snd in sl avanis prior to delinguency! i taxes, payroll texhu, spacial {saxes, sasasaments, wilted
charges and sswer sarvice charpes levied against or on account of the Progarty, ard shalt pay whett dua sH claima for work done on of tor
servicas rendered or materksl hurnlehed to the Property. Grantor st all mactan tha Froperty free of ail liena having priority over or squsi 1a
the intarast of Lender under this Morigage, sxcept for the lien of 1:xas sand assessments ot dur, amd except 88 otherwse pronded i the

tolipwing paragraph.

Right Te Conteat. Grantor may withhold payment of dny Fax. assassment, or clam in connaction with & good taith dispute ovar The
abligation to pay, so iong ea Lender's interest in the Property s 10t jeopardizad. If 2 Hen arises or ity filed es & rasult of opnpsyment,
Grantor shall within liftesan {16} days stier the lian atises or +f 5 hen is filed, within fitteen (36 days after Grantos has natice <f the tiling.
sacure 1he discharge of the llen, o if requasiad by Lendar, dasos't with Lendn;r cash ar a Butficnt corporata sursty Bongd or oter sacurty
satisfactary 10 Lander in an emount sufficient 1o discharge the lien plus any COpts antt attorneys’ Taas or othar chargas that could accrue as
a rasult of a foreclosure or sals undar the lien. In any contest, Grantor shak dafend itself and Lender and shal satisfy any sdvedis judgment
beiorae enforcemant against the Proparty. Grantor shell name Londer as an sckditonal obligee undar any surety bond furnmbad in the
cantoat procesdings.

Evidence of Payment. Grantor shell upon demand fuenish 1o Londer satisfactory evcdance of payment of the taxas or asspasrrienis nrud shal
authorize tha sppeopriate governmental otticial 10 deliver to Landar ot any me a whften statement of thi [sxes and assessmants agamnst

the Property.

Notice of Construction, Grantor shall notify Lander at leasi fifteen 1156) days befora any work is commenced, any ssrvicas sre turnshed. or
nry materisls are supplied to the Property. if any mechanic’s lien matarialmen’s hén. or othet oo coult be assasted pn account ol tha
wark. sarvices. o meterisia. Grantor will upon reguest of tander furnish to Lender advance sssurancas setisfactory 10 Lander that Grenior
can ang widl pay the cost of such improvemsnts.

PROPEATY DAMAGE INSURANCE. The foliowing pravisiong relsring to nsuring the Proparty are 8 part of hus Mortgsge.

Maintenance of iImsurance. Grantor shall procure and maintain policies of lre Insurance with siandard ealended coverage andorsements on
a replacemant basis for the tull insurable valus covering all kmprovemants an the Hesl Property in an amaunt authcient 1o evoid apphication
nt any coinsurance clause, end with a standard mortgagee clause in lavor of Lender.  Grantor shadl alse rocure arkd mantmn
comprohanaive genaral lishility ingurance in such coversge amounts as Lender may request wilth Landet bing named as additsonsl Inguredn
in such liability insurance policias. Additionally, Grantor ahall maintain aych other insurance, includig but not limited to harerd, businass
intarruption and boller insyrance as Lander may reguirt.  Policies shatl be written by such insurshcg companias and in auch form as May ba
reasanably accaptable 1o Lender. Grantor shall dehvor to Lender certificates of coverage from each insurer containing & stipulaton thet
coverags will not be cancelled or diminished withoui 8 mirimum of ten (10} days” prior writlen nothce 1o Lender and not contmming any
discigimer of the insurer's liability for tailure to give such notice.  Each isurance policy also shall inclusda an endarsemant pravidng thal
caverage in favor of Lender witl not be impeired in any wiay by ay ot ﬂm.ns'u;n pr default of Grantor or nny Gther peraon

Application of Procesds. Grantor shall promplly notify Lender ot any loss of damage to \he Property. tendar may maks proof ol loss it
Grantor tails 1o do 30 within fifteen {15]) days of the casus'ty., "Vozther o not Landar’s security is impsrad, Langec may, at s plechon,
apply the procesds to the reduction of the Indasbtednass, payment ¢f any lien atfecting the Propearty, of the restoration amt rapair of the
Proparty. |t Lendsr slects to apply the procesds 1o resioration and rapoir. Grantor shall repair or replace tha dameaged o5 destroyed
Improvernants in 5 mannes lpliﬂlcmw to [.tnﬂar. Lander shall, upon sansiactory prool of such expanditure, pay or remmburse Grantar trom
tha proceads for the raasonsbie cost of repair or rastorstion if Grantar i3 notn delault under this Mortgage. Any proceeds which hkve noi|
baen disbursed within 180 days after thair recaipt and which Lendar has not comimitiad to the reparr or restoration of the Fropmirty shall ba
usad hirat 1o pay any amgunt owing to Lender undor *his Moartgage. e to pay accr.ed interest, and the remander, it any, ghall ba appled
te the principsl balanca of the indeblednasy. |1 Lendsr halds sny procaeds aftey pryment in full of the indebledness, such procedds shall be
pait 1o Grantor. .

Unaxpited Insurance ot Sale. Any unexpired insurancn shell inure to the vematie of, ard pass o the pucchaser of the Propafty coverad by
this Martgage at any trustes’s sala cr other sqalg held under 'he 1 usions of this Rlongoge. or at any forec’osure sale of such . Property

Grantor's Report on insurance. Upon raquest of Lendar, howeser not more then once s yeal, Grantor shall furrsh o Lendpr a repart on
onch existing policy of insurance showing: a) the name of tha iniuior; (b) the risks «sured. {c} the omount ol the poliay: Id) tha propesty
nsured, the then current replacement value of such propetty, acd the manner of daterrmiring that value: and (o} the expirgtion date ¢f the:
pohcy.  Grantor shall, upon request of Lender, have an indegendent appraiser satistactory to Lendor determine the cash value repdacemant,
coat of the Proparly.

o M'ﬁ 1.
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EXPENDITURES BY LENOER. Il Grantor fails to comply with any orC sision of thes Morlgage, or i any action ot procesding s cnmnw thal
would matarially alfact Lender's intatasts in tha Property. Lander on Grantor's bebalf may. but shal not be ragured fo, I8ke any achion tha!
Lender deems appropriata. Any amount that Lender sxpands in 49 g will bear interast at the cate provided for in the Noteldron tha dats
incurred or paid by Lender 1o the date of repayment by Grantor. AF such axpenses. af Lander's optan, will {3) bs payshie on demav. ) Da

. added to the balance of the Note and be apportioned smong and be payable with aay insialimant paymaents 13 become dus during sithar 1) Tha
. tetm of any applicable insurance policy or i} the ramaining term of tha Note, or {c] be trerted as a bailloon peyrmnent which wil Do die wnd

paysble 8! the Note’'s maturity. Thia Martgage also will sacure payment of these amounts.  The nghts provided far in thes parsgrnph shall be in
sddition 1o any other righta or any ramedies to which Lendsr may be entitled on account of the detault  Any such action by Lender shall not be
canstrued ap r:utlnu tha datauil 50 as 1o bar Lender from any tamedy rivyt it otherwise would have bad.

WARRANTY; WE OF TITLE. The {cllowing provisions relating o nwnership of the Property ate a part of this Morigsge.

Thie. ﬂrprunr warrgnts that: {a) Grantor holds good and markeiable titte of recaord to the Proparty in tse simpile. trae and clear of all hine
gl mﬁ.dnbrﬂm other than those ast forth in the Real Property description or in any litle insurance pohcy, itle repar!, or tinal titie oprion
insund in 'favor of, arnd scoapted by, Lender in connection wits thes dMortgage. aoua ) Granior has tha hal right, power, and suthonity 1o
sxacuts ind dativer fhve Mortgage to Lender,

Datense ﬂf‘l':‘llll- Subject to the axception in the paranraph atove . Crantor warrants and will faraver delend the title to the Propodly agamnst
the tawiul chiima of all persons. in the gvent any action of proceading 18 commend 4 that queshons G-amtor's titke or the intergst ol Lardat
under this Mortgege. Gramor shall detend the acuon st Grantor's expanse,  Grantar may ba the naminal parly in suCh proceeding. but
{endar shali be entitlad to perticipsta in the proceading and to be raprasented in the prcosading by doaunsel of Lender’s own choie and
Grantor wil dedvar, or cause 10 be daliversd. 0 Lender such InStrumerts 88 | ender may request iom bme 0 Ime [0 prermit swch
participstion.

Compliance With Laws. Grantor warrante that the Property anc iokntor « use ot the Property comples with all exmling apphcsbie laws,
ordinances, snd regulations of governmentsl suthoritios.

CONDEMNATION. The toliowing provisions ralating to condemnation of the Proparty are 4 part of s Mortigage.

Application of Nat Procesds. [f all or any part of 1he Progacty o condemnad Ly armmnent domain proceedings or hy any procoeding or
purchsae in eu of condemnation, Lender rmay at its electon requua that all or any darton ol tha not proceads ol the awsrd bo pppled 1o
the Indebtadnasa or tha repair o rastoration of the Property  The nat procesds of the gward shall mesn the awasrd after payrent of alf
reasconehle coats, axpanses, snd attorneys’ fees incurred by Loandar i conneciion with the condamantinn, '

Prooeedings. !t any procaeding in condemnation is Hkea, Grant.r shali gromptly no- Iy fLender in whiting. and Grantor shall promptiy 1wk
such steps as may ha nacesaary o dofend the aclicn aad oote o the award, Grnscor may be the hpmingd party w such proceeding, bul
Lander shall be antitled to participate in the proceechng and 1o b ::presentad in tie TOCEE NG Dy cdounsel af s own choice. g Grantor
will deliver or causs 1o be delivered to Lander such instruments ey may bo requested by it from time o time 10 permil swch participation

IMPOSITION IJF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOR TIES. The faliow:mny proviswns ralating 10 govartymanial Taxzes,
faes and chargss are & part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lendar. Siantor shall execut. such documants n addition ta this Mortgage and take
vehatever other action, is requestad by Lender to pe feit and cont e Lendues's ligr an “he Real Property. (irantor shall renmburan Lerar for
ol taxes, 88 described below. together with ali expenses incurrad in racording, parfecting or continumng this Mortgage  mciuding without
linntation all taxes, feas, documantary stampe, and other chargas ‘or recnrding of reqstenng this Mortasge

Taxes. The following shall constiute taxas to wineh this sectior aoplies: (8 a speoific tax upon tha type of Mortgage or upon all or any
par( of the indebtednass sacured by this Mortgaga: (bl & specsite tas on Grantor vwhich Grantpr is suthorized or requsred to deduct from
paymentsl on the Indebladness secured by this type of Mortgage: =) a fax on this type 3t Mornage chargeable against tha Lendar of thn
hotder of the Note: and [d) 8 spacific 1ax on all or any partion of the Indabterness or on paymaets of grincipal and interes! made by
Grantor.

Subneguent Taxes. !f ary lax ta which thia asction apchie- o e ted snhgequent o thae dale of This Mortgege, this event shalt have the
sama attect as an Event of Default (sa defined below!. Bnd Lemilet Mmay exerciss any or all of s aveilsbin remadias tor an Event of Dartauit
au provided below uniess Grentor sither (s} pays the tax bafore it Decomes dalinguent. or (bt coniasts the tex as provided above i the
Taxea and Liena section and deposits with Lender casih of b sutfiLmni COrporate suidly Baund of other BACUNTY SatiMfACIONY 1O Lender.

]
SECURITY AGHEEMENT: FINANCING STATEMENTS. The following urnvimons ralating to thrs Morigage o% » sacufily sgreanant ate 8 part of
thin Morigage.

Becurity Agrasment. Thin instrument shall congtitute a securty anreemant tr the wxtart any 3¢ the Property constitules fxiures or other
poraonal property, snd Lender shall have all of tha rights ot a sacured party under the Lnitorm Cammarc iy Code as amencds) T:om tng to
time. ' '

Security intsrest, Upon request by Lander, Granio shall camoatr financmng sia”ownts and 1ae wehiytower othae acthon s resqussted by
Lender to perfect and continue Lander's secinity intarnst in the Pents and Perponal Property  In adaition to recording thix Morigaje n the
real property fecords, Leader may. at any Hmea and withoogt a-ther sythorfzation traom Grantor, file expeuted countaiparts, copsss or
reproductions ol this Mortgage as & finencing statament.  Graruor shad rewnburse Lender lor all expenaes incyurrag in parlécting os
continuing this sacunty interest. LUpon dafauit, Grantor ahall ansamble the Parsonst Property in n rmanvwse ardd At 8 plsce reasonably
convenient 10 Grantor and Lender and make it availabie to { endee cothin thres {31 davs atter recaipt of wthon demand trom Lender.

Addrasses. The mailing addeasses of Grantor (debrort and Landur sacured party). from which intarmahnr chnoerning the alcunty mnierset
grantad by this Morigage may be obtainad teach as required vy thy Undorm Commern.al Codei. are s stated on the first page of this
Marigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACY, Tha following privisinins reahing 10 1 NEF 4$surances and sitorney n fact are a part of thin
MOrigage. .

Further Aesurances. Al sny time. and from tme to sme. upon rauest af Lender Gramor wili make, exadule ond daliver, or will cause tu
be mada, oxacutad o¢ dalivorsd, to Lendar or 10 Lendar s des:gnee. pAd wihan requesisd Dy Lender. causk 10 De lived. racorded. ratded. or
recacarded. as the cane may be, at such timas and in such otticew and placasg as Lendar may 0aam BPOropnate. any and il suCh MOrtgagns.
doads of trust, security desds, sacurity pgraements. fing ‘c.ow, itemen ts, continuabion statemants. instruments ol furthar Msurance,
cortificates, and othar gocumesnts ss may, In the sole opinion of Lander, be necassary or deswable in ordar 10 affectuste, complate, pertact,
conrtinue, of presarve (&) tha obligations of Grantor under tha Nate, tiws Moarigage, aod the Related Documents, pnd  (B) tha liens ared
spCurify intarests crsated by this Muﬂw a8 firal and prar hens on the Propedty, whalher now awned or hareatter scquerad by Grantor,
L'~'ues prohibited by law vt agread o the contrary by Lender v wraing, Graniar shail renntaree Londer fro: all cosls Byl AxXpensan MCUrted
in connection with the matters retarred to ko (Lis paragraph

Attornsy-in-Fact. i1 Grantor fails 1o do any of the things rmierred in i the preced ni paragraph. LAndar may do 8o lor and . the nims at
G oaator snd at Grenlor's expensd.  For such purposus. Grantm oo aby wreveehl appunts erder p, arantor’s srtoroey in 1act 1o 1he
purpose of making, executing, delivaring, fihng, recording. nd loing all nther thn,s as may be necaksaly of desirsbia. i Londer’s sole
apition, to Rccomplish the matters raterred 1010 the preceding pa-ayraph

FULL PERFORMANCE. I Granior pays 8ll the Indebiedness, -noiuming without Fomiabac i adwenses secudird by this Morigage. whan due, anc
otherwise parforms sl the obligations imposed upon Grantagre wnde o Morigage, Lemdes shz!l axecwto srd delbvar 1o Grantor & suilable
satislaciion of this Mortgage and suitable statemonts gl termminaacs v oy froncing slatirnent on i aidancing Lendar’'s secutity riterast in
the Aoty and the Personal Property. G-antor will pay, !ttt b apphcabre g, any resscnduie Wrmaialion imn sy gerermmed by Larxier
from tima 1o ma. : : :

‘ ;
DEFAULT. £ach of the following. at the aption of Lenddr. shall carstr- an event of default "Event of Detault ™) under this Mortgage:
Defpuit on indebtedness. Failure of Grantc, o maky ooy payesr whaen due o b ndsbiodness.

Datault on Dther Payments. Failure of Grantor vithin e Les o -opared by this Yortgquge T roake ar; piyment for tAxes O iNfurene.
pivy, other payment necessarny to prevent filing of or to =Mect s . L0 of ary llan

Compliance Datault. Failure of Grantor to comply with bty other term, obhgatren. rovenant or condition conlained in this Morigags  the
Nole ar In any of the Related Documants,

Catault in Favor of Third Parties. Shoul) Grantgr defaull uneeir any ‘osn, exlenson of credht. sefunly agreamant, puruhase of tales
myepmant, Or &Ny other agragment, in favor of any ather cre JPer ar paraon that may malsnally aftfect any ol 'Gruntqr‘i. [apatty
Grantor’'s ability 10 sepay tha Note or Grantor’s ambit 1o peeorm Grantor's abugatiens ander s Moftgage or any ot the Related
Documants.
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Falsa Stetgmants. Any warranty, rapresentation of gtatement meda of turrmshed e Lender by o an behalt ol Geantor under thia lfmlgqja,
tha Nois or tha Retated Documents is taise or miglansding it ary matenal fespact, enner now o7 8t the time mage of turnishad

Defsctive Collateralization, This Mortgege of any of the Aali st DocumARDIE ceakes o OF 0 fuil torea ang sflect (ncludingeleiwe ol any
collateral documants 1o craate a valid and perfactad sacurity interest of lign) al any hme and for any réason.

F
x
¥

inaohwmcy. The dissciution ar tarminatics o Granlor's @wzleni« as a Jiuny bl 1ess. the msolvansy of Grantor, 1he sppsnimant of o
racoiver for any pan pf Grantor's property. any assignment fo- e bt of cred s, alcy WEpa of cradiiar workout, or the cumﬂmnmmﬁm
of aty proceeding under any bankruptcy of ingoivancy lpws by or nganst Grantaor :

Foraciosne, Forleiture, etc. Commancemant of forec sor . farizlurg prozeatngs whethy Ly judisl proceeding,  sekl-heip, ;
reposasission ‘of any bther method, by sny creditor of Grantor or by any govarnmaatal agancy aganst any of the Proparty  Howaver, thi
nﬁllﬂibn siiall not apply o the svant of a good taith dispute by 3 sakon &5 10 the vahdity or ressonammannus of the claem which s 1he bamis _
! "o the 'hl';!oﬁﬂlfl nrf forefolture procending, provided that Granoe gives Lander arntten notce af such cimm and turnishes resarves O & N,
| aursty bond fbor the clairn astisfaciory to Lendar

Bruuhiﬂ_m Agresment. Any brasch by Graniod: untier the jarms 01 sny G:bir sgreement between Grantor and Landass that w nol

i remadied wl\‘.hk'l any Orace pancd provided tharain, nolydinn sarkout imutatios any sgresmisni comcanrning any sndettedness or othe _
obligstibn of Branor to Lander, whether existing now o latar i

. Em.hﬂm_nwm. Ary ot the precading pvenre (0oimws with respact '~ any Guaranior ol any of the indsixtednese of any
: Guarsntor dles or becomes incompatent, or ravoken ar dimpites tha validity of. or 'nhibty aoder. sny Guarenty of the indebtadnass.

Advarss Change. A material adverse changu aocurs N Grantar's hinancial canthtion. or Lender balwvas 1ha prospect of paymant o
parformancs ot the Indabtadness |s impsired :

: insscurity. Lender in good faith deams irgalf InsgCure

AIGHTS AND REMEINES ON DEFAULT. Upon the accurrence of ant cvent of Gotau ! ang Rl ary Lima thereatier, Lender. at ila gplon, mMay
axarcige any ote or more 0l the ftoliowng nghts and remedios . in adgtiion 10 any othar rghta or remedies provided Dy law:

Aceviarate Indsbtednens. Lendsr shall have the niht a1 it opraon without nlica *1 Gran~ to declare the entire indobtadnass mmﬂdilflhr i
due and p!\flhh, including any prapeymgnt pe~abty which Grante ould he reguired 10 oy _ :
UCC Remadies. With respect to ail or any part of he Parscnal Property. Landar shall have all the rights and remedias of & secured party :

under tha Unkltarm Commercal Code.

Collect Rents. Lander ghall hava the right, u.ahowt AolGe o arstit., tu take pons:ssole of tha Prdpnriy and collect the Renta, ncluding
amounta past due and unpaid, and apoly the n~t nroceads, Aver g above Lender's 20sts, agamnst he mdebtedneas. in furtharnnce of ties
rght, Lendor may require gny teNART Of othar user of the Propariv to make payments of ren? or use fdus diractly 1o Lendar, 1t the Renta sre
collacted by Lenger. then Grantor irrevocably designales Loaaa. oy Granic e attorneyan-tact 10 endorse nsirumants recevad  payment
thareoi in the name ol Grentar s 10 Ragohaie Yhe sama andg r-llept the proceeds.  Paymants by 1enants or other usars 1 Lander
rasponze to Landetr's Apmand shell sstisty tha oblgrtong fror wieny the raymants are mads, whother o NOt any proper grourkis for the
demand exiatad. Londer may 2xarcise 18 righrs under this ayhy e = argph Bithed 10 person py agent, or threogh a recerver,

Appoint Raceiver. lLander ahall hava tha night 1o nAVE B PG BHE - ananinted ta 1ake missassion of all or any part ot the Property, with tha
rower I protect snd preserve the Property. 10 operein tha Franerty precading torgoauure or sabe. ared to colect the Renta lrom the
Proparty and apply the proceeds, over snd shove the cost pf 1 roceivesship, 836118t the indeblodness. Tha recerver May 18rve withoul
: Bond of permitted oy iaw. Lenoecs nght 16 e appoinimanit o it releiver shall cxat whather o ot (he spparent value ol tha Property
i exreats the Indsttadness by a subatantial amaunt. Fmpiayrmen v Lander 3hall not disquality & parson Irorm serving as & receiver.
J

Judiciat Foreciosurs. Lender may obisin a juhcal decree foremcsing GrANTDers mierest i A or any Gart o the Property

Manjudiciel Sale. Lender shall be authonzed 1V 1ake HO8Sasmui. o0 1ha r. ety e wih of WaRCUL tdkng suCh poesession, after giving
notoa ol tha ima, place and 8rma 01 S0, tuguther Nt & des o ot e Pragerty i Do SR, LYy pubhGation once & woek tor thwee (3|
AUCCASSIVE WEaks 1 dome Aawepaper pubtithed o fw SO W couilo 17 o et iR Rual Proge: 'y 0 ha aold 1 located, to sall the
Eroparty (or sych par: b pacls ihareaf a8 Lindgr may Hrem Lt . WWme (il o sabs in front ol ian frant L main door gl the courthouse of
the counly in which the Proparty 10 be aoid, or a substantial anc rroteria part theraat 18 ocaied, af pobhe owcly, 10 e Mighent Do fod
cash. 11 theie is Real Property 10 be aokd urcsr 1Mis Morigaga © mare than ong county, Huabhicaimn ahatl e made 1t 8l counbed whara he
Fles Proparty to be sold is loepied.  NO fewspaper 4 eighl. gh e 0 ky ancnty m venth o any Aenl Progerty 10 be soid is located, The notice
shaill he published in 3 nawepepss pubtghad in an rdioting county for thres. ] sur-assive wroks  The sate shall be hekd Cetwesn the
howrs of 11100 5.m. and 4:00 p.m. oo the day desgnated lor 'he exarcise of the powear of saln uncer thig Morigage. Lemder may bid at
any aate had under the terms of this Morigsoe and may purchase the Property it the hghast bdder themtore. Grantor herohy watves any
and sl rights to have the Properfy marshalisd. In exerciming s nghia ang remudes. cendar shall be Ireg to selt all or any part of the
Property together or saparstsly, In oné 4818 0 0y 88pIAIE Sake -

Deflciency Judgment. {f permitthd by spplicable law. Leridns = obtair & judgment for ary defiriency remaining in tha Indebtedness doue
tes Lunddar atter application of all smourns recamnd tram the eror mae of the rights reovided i thre section

tTenuncy at Bufteranco, i Grantor remsiny i paBsas. .0 o (e e, attor e Braae s ol #y [ rovided abova or Lendiy otharwese
Lecomss antitted 1o poseassion ol the Opeoniroy wpe Jdefais earlG, . GEIML. ahum LT & Teoanl Al sulferance of Lewiar of the
purchaser of the Property nod shall at Lapseas'a optinn, aitug © oay @ ascn:t'oe matal for the cie ol thi Proparty, or (b vacste ha
Propearty immuediately upot the demand of Larida

Other Remeediias. Londer ahali nave ali other Hights and camadns orended @ ts Merigaye or the Nota of available at law or in expuity,

Sale o the Property. To the axtent mrmi"nd by spelicabie 2w D-antor hereby wassee anyg dod all nght o rnave the property rrrar shniled
! I sxercising its rights and remadies, Lendler ghsli ba Fes a3 sedl w, or any parl o1 the 2ropedty togethar of sapardiely, in one sale of by
i agpnrata sales. Lender shal ba entitled 1o bia ot any pudbt cale .3 o Or 40y po: oI oF the Property.

Nouce of Sale. Lenier ahall 'gtva Grantor reasonable actice of Ito e and place of any jwbic sale ¢! thi Personal Property or of the lime
' alter which any private sala or othor intgrce F dispositior b 2 T oore ol Dogogptt, 10 ' bar neasds Besonable notice shali mean Police

givan at leas) ten {10! days belorp th firer f *ME BEi o o

| Wais sr; Elaction of Barmmgdies. £ owaiver by Aty o 1, Gt g | fe . e B MuWea ot e WG g whall not comstitute & wanvar ol o
; peiiuchol the BArty's i Atherwisg 10 de e LSt Lamsiar e AR e prove S a0 v For pras .o Ehachion by Landst 10 pureup
! Ay remady shall nat a<cIule purauil af any ibar erngily. e et VB3I WL mar Ly, b tunzs o tahe Wtic-n o parform an ﬂll}llﬂﬂk}ﬁ nf
CirprlQr yncer this Mcoripgage atrior fuilute 0f Lrantar Ly perferm oo Nt at*act Lencver & - ol to declare . tinfadt and exarisa its remadian
wvar thig Mortgage.

Attornays’ Fous; Expanses |t Landar institutes gny sk or actian to entarce any ot the terms ot 1his Morigage, Lender shall e entitied 1o

recovear auch sum 88 the court mMay adjudga raasrnninie Ay ATy 4 tans At i aoel 7 ANy Aggwal.  Whather or nDt any Cowrl aChon N

invalvad. ail ressonable sxpensed ecurratd by | andar that m [apsinr » opiman ;Hr# g d oy At Ky timae bar tha pqmactiun ol ap iNteraat o

ine enforcemant of Re rights shall bacom« a part ot the ndantodness payabia on demand and shsll besr intarest from Xt date of

6, anditore unth repaid at the rate prowdud for Biv B NGIe s, eraes coverid 2y Uns parageash indlode, without Hmitstian, bowever

euLjoict to pny limits under applicable taw. iuders altorme o oo et ol g ke ot athor o ROT there 18 9 law suit, tnehuchng
: mraingye’ faes for bankiepioy procoeding. i L 100 : Cdif of wore e oay, BUTAtHALE 1Dy Of INjUNChLON), appeals snd any
! antcipated post-judgmant colchon sarviees tha ros! of go s mcords netammern g vt ranoets tincluding  foreclosord roportal,
: gUrVEYOTS raports, gl !nqrﬂiaﬂl faag, and lita ngiranee to the @ tent - rmidtard by ADOE Cahie bnwe o giso will PRy BNY CAUFT COBLY.
¢ mddition 1o atl other sums provided by law. '

NOTICES TO GRANTOR AND OTHER PARTIES. Ay actice urder . Mot o, v urof, bt Inmitason any notice of detwpid! anhd any
notice. ©f sale to Geantor, shall be in writing, may be sent hy bl o emile avegs ot srwise cered by lawl, and shalt be stiactrva whan
aciually delivered, or when depogited with & nananally recogmesd ooenight couser. i me e 213l be deamad gtective when daposited in
the Unitnd States mal Hrst class, cartified or tgoastrrod mhil, posta s feppaid . e 10 1 the aliesged shown naar the begeinimg ot thes
Mortgsae. Any party may change i1s address ot nalices undar thi- Moangage by v WGonE. wotten natoe 1o tha ottwar partied. spedityirng
that ihs purpose of the notice s to chenge the party's qdiress. A copies of houtes ul reclowure from the hoider of any ken which has
prionty wwer this Martyage gshall ba sent to Laram s adidmsy. os 2NN DHBAS {ha hagamrg nf Bus Matrtgoge.  For nolice pufpobes, Grentogr
agreas 0 keep Lendar informed at sl times ot Grartnf's curnt peldro e ' -

| MISCELLANECUS PROVISIONS. The folewiy, it wlar gl irss v iro i el 20 Mg _
| Amandments, Tris iloriyeye, tagathar withoa o Ralel DG4 o, RO tutes T NeE W deestss b and agraement !t pm'*tm: 1Y
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to the metters sst forth in this Mortgage. No siteratiph of of smandment 1o this Morigags shall be etfective uniess given in witbng and
signed by ithe party or parties sought 1o be charged or bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposas other than Grantor's residence. Grantor shal turnish 1o Lender Lpen t. &
cartitiad statemant of net operating incoma receivad from the Property during Grantor's previcus fiscsl yesr in such form m! datad as
Lander aheli require. "Net operating incoms™ shall mean sl cash receipta from the Property lass all cash sxpanditures made in connection
with the gperation of the Fraperty. | :

Applicablé Law. This Morigege has besn deliversd tn Lender and sccepted by Lender in the Stata of Alsbame. mtlnﬂ-wm
'ﬁﬂmﬁWMumnﬂmhmmmhmmmmam. |

Rulen of thi Kmavicen Arbilintion Assacistion, upon regueet of sithwr perty. No act to taka or dispose of sny Coliatersl shall constitine a
wﬂw;ﬂ“ ¥a arbitration agresment or be: prohilbited by this arbitration agrsement. This includas. without Hmitation, obtsinng inpunctive
ralef Or & ttim:orm restraining order; ivoking & power of ssle undar any dead of Trust or mortgape. oblaining & writ of sttschmeant or
imposttion of & receivar: or axercieing acy rights redating 10 personsl property, inchuding 1aking or disposing of such property with or without
judicial. procesa pursuent to Articis 9 of the Unitorm Commarcial Code. Any dispuies. cleima, of CoMroverses conceining 1he lawiuinnsa or
ressonablensas of any #ct, oF axercies of any right, concarning any Collatersl, including any cisim to rescind, ratorm, or othetwae moddy
any sgresmant releting to the Colletersl, shall alsc be arbitrated, provided however that no arbitratar. shall have the right or tha powas To
snjoin or reqtrain any act of any party. Judgment upon any mward rendarsd by any srbltrator may be amtersd in sty court having
jurisgiction. 'Nothing in this Morigage shell pmciude any party from sseking pquitable relief from 8 court of competent jursdiction. The
statute: of Hmitatione, estoppal, wakver, lechas, and simiiar doctrines which would otherwise ba appiceble in an action brought by a parly
shelf be » shie in any srbitrstion procesding, and the commencemant of sn arbitration proceeding ahall be desmad the commencament
of an action! for thase prposes. Tha Federsl Arbitration Act ehall appily to the construction, intarpretation, and enforcemant of thes
arbitration provision.

Caption Headings. Taption headings in this Mortgege are far convenienca purposes only and ars not to be usad to intarpret or dahine the
proviaiong of this Morigages.

Merger. Thars shall be no marpsr of the interest or estete created by thin Mortgage with any other infarast of estate in the Praperty at any
time halkd by or for the benefit of Lender in any capacity, without the written coneent of Lender. : :

Seversbiity. i 8 court of competent jurisdiction finds any provision ot this Mortgage to be invalid ar unenforceabls &3 to 8Ny parson of
ckcumstance, such finding shell not render thet provislon invaiit or unenforcasble as to any other ipor:nm or clrcumptancas. || tensibie
arty such offending provision shell be desmed to be modifiad ta be within the limits of enforceability or validity: however, it the oftanding
pecvision cannot De so modified, it shall be stricken snd sl other provisions of this Mortgage n a8 other respects shall remajn vaild pnd
enforceabis, '

Successcrs and Asslgns. Subject to the Hmitations statad in this Mortgage on transfer ot Grantor’s interest, this Mortgage shel be binding
upon end. inure to the bonefit of the perties, thelr successors and sssigna. It ownership of tha Praperty becomes vested in & parson othar
than Grantor, Lender, without notice to Grantor, may des! with Grantor's successors with raterence (o 1his Mortgage and the Indebtednass
by way of torbesrance or extension without releasing Grantor from tha obligations of this Mortgage or liabikty undar the Indablednass.

Time Is of the Essencs. Time is ot the essence in the parformance of this Mortgaga.

Waiver of Homestead Exemption. Granmtor hersby ralesses and waives all rights and benafits of the homestead sxemption taws ot 1he State
ol Alabsma 3 ta sl ingdebtednesa secured by thin Morigage.

Waivers gnd Coneents. Lender shall not be desmed 10 have waived any rights undaf this Mortgage [or under the Related Documenis)
uniess such waiver ia in writing and signed by Lender. No delay or omlssion on the part at Lender In exarcising sny right shall opecata a2 4
walver of such right or any other righi. A waiver by eny party of a provision of this Mortgage shall not constitute a waiver of or préjudice
the patty’'s right otharwiss (o demand strict comphance with that provision or siny other provision, No prior waiver by Lender, aot any
course of dealihd betweaen Lender snd Grentor, shall conatitute & weiver of any of Lender's rights or any of Grantor's obliganons as 10 any
uture transactions. Whanaver consent by Lendsr is raquired in this Martgege, the granting of such gonssnt by Lender it any insiancs shaii
not congtitute continuing coraent to subseguent instances whers such consent is required. ! -

GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVIBIONS OF THIS MORTGAGE, AND GRANTOR AGREEE TO ITS TERMS.

THIS MORTGAGE 18 GIVEN UNDER SEAL AND IT 18 INTENDED THAT THIS MORTRAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

- GRANTOR:

Name: Donna J.Schmidt
Address: 2964 Pelharn Parkwey
Chty, State, Z2IP: Pulham, Alsbamas 35124

e

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama | )
) 88
COUNTY OF Shelby L

|, the undersignad suthority, s Notary Public in and for said county in said state, hareby cerlity that John D. Srmsher, President, ot Bcasher
Homaes Inc., 8 corporation, s signed to the faregoing Mortgege and who is known 10 me, acknawhedged before mea on this day that, banyg
informad of the contents of sald Mortgage. ha or she. as such officer and with tull suthority, oxscauted the aame voluntatily for and an the act of
seid corparation.

Given under my hand snd official saal this gth _ teyof

My commisslon sxpires

WY S OMMSSON ERPMETS O0T 20, 1993

aranm

NOTE TO PROBATE JUDGE

This Martgags secures opan-end o rm:mm: with residential real property o imierests; thavetfore., under Secton 40-22-2{%b
Code of Alsbama 1975. ss smended, the mortgege fiing privilege tax on this Mortgege should not sacked §.18 for sach 3300 (or fr

tharsof) of the orsdit mit of »

Mhhm.mummwmm-mmmmm

o~

Mortgege s any one time.

| .
.
1.
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