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Stats of Alnbame %cylhvt'[lﬂaii For Recording Dats . .
MORTGAGE
{With Future Advance Clause)
DATE AND PARTIES. The date of this Morigage (Security Instrument) is . July 30, 1999 . ... .. . and the

parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR:

Aoels Soares

Sandra Mary Ann Soares
1016 Greymoor Rosd
Hoover, Al. 35242

If checked. refer to the atached Addendum incorporated herein, for addilional Mongagors, their signatures and
acknowledgments,

FIRST NATIONAL AMERICA'S BANK
PO BOX 349

CHILD?RSBURG , AL. 35044

CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which is acknowledged, and 10 secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument. Mortgagor grants, bargains.
conveys, sells and mortgages to Lender, with power of sale. the following described property:

Lot 68, according to the Survey of Greystone, Sth Sector, Phase 1, as recorded
in Map Book 17 Page 72A, B & C in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.

THIS IS A SECOND MORTGAGE, JUNIOR AND SUBORDINATE TO MORTGAGE TO FIRST NATIONAL
AMERICA'S BANK WHICH IS RECORDED IN THE OFFICE OF THE PROBATE OF SHELBY COUNTY,
ALABAMA, IN INSTRUMENT BOOK 1992-34293 IN THE AMOUNT OF $463,000.00 DATED
AUGUST 16, 1999.

The property is located in ........ Shelby al .. 1016 Gremoor Road ....... .

Together with all rights, casements, appurtenances, royalties, mineral rights, o1l and gas rights, ali water and ripanan rights.
ditches, and water stock and all existing and future improvements, structures, fixtures, and replscements that Dow, of o
any time in the future, be par of the real estate described above (all referred 10 as "Property™). When the red Debt
(hereatter defined) is paid in full and all underlying agreements have been terminated, this Morigage will become nuil and

void.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument al any one Line shall not
exceed $ .90,000.0Q.... ... This limutation of amount does not include interest and other foes and

charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this Security Instrument to protect Lender’s secunty and to perform any of the covenants contained in this Secunity
Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” 1s defined as follows.
A Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidenee of debt described
below and ail their exiensions, renewals, modifications or substitutions. (When referencing the debts below 1t 13
suggested that you include items such as borrowers’ names, nole amounts, interest raies, maturity dates, etc.)

Loan dated 7-30-1999 in the amount of $90,000.00

ALABAMA - MORTGAGE (NOT FOR FNMA, FHUMC, FHA OR VA U5E! ipage | ar 44
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B. All future advances from Lender to Morigagor or other future obligations of Morigagor to Lender under any |
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed after this Secunty
Instrument whether or not this Secunty Instrument 18 ifically refgrenced If more than one person signs This*Securay
[nstrument, each Mortgagor that this Securit mmmml will secure all future advances and future obligations
that are given to or incurred by any one or more Mortgagor, or any onc or more Morigagor and others. All future
advances and other future obligations are secured by this rity Instrument even lhougt.gll or may ot yel be
advanced. All future advances and other fiture obiigations are secured as if made on the date of this ity lnstrument.
Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed to in a separate writing.

C. All obligations M owes to Lender, which may later arise, to the extent not prohibited by law, including. bui nol
limited to, liabilities for overdrafts relsing to any deposit account agreement between Mongagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, presenving of otherwise provevong the
Property and its value and any other sums sdvanced and expenses incurred by Lender undes the terms of this devurnity
Instrumen.

This Security {nstrument will not secure any other debt if Lender fails 1o give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrees thar all payments under the Secured Debt will be paid when due and i accordance with the
terms of the Secured :DEh and this Security Instrument.

WARRANTY OF TITLE. Morgagor warrants that Mortgagor is or will be lawfully seized of the estaie conveyed by this
Security instrument and has the right to grant. bargain, convey, sell. and morgage, with the power of sale. the Propert)
Mortgagor also warrants that the Property is unencumbered. except for encumbrances noted above

PRIOR SECURITY INTERESTS. With regard 10 any other mongage, deed of trust, security agreement ar other len
document thal created a prior security interest or encumbrance on the Property. Mortgagor agrees:

A. To make all paymenis when due and to perform or comply with all covenanis.
B. To promptiy deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any fiole of agreement secured
by the lien document without Lender’s prior wintten consent.

CLAIMS AGAINST TITLE. Mongagor will pay all taxes, assessments, liens, encumbrances, icase paymwnis, ground rents,
utilities, and other charges relating to the Property when duc. Lender may require Mortgagor to provide 1o Lender copies of all
notices that such amounts are due and the receipts ¢videncing Mongagor's payment. Mortgagor will defend utle 1o the
Property against any claims that would impair the [ien of this Security Instrument. Mortgagor agrees (o assign o Lender, as
requested gby Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or malerials 1o
matntain or improve the ry.

DUE ON SALE OR ENCUMBRANCE. Lender may. at its option, declare the entire balance of the Sevured Deht 1o he
immediately due and paysble upon the creation of, or vontract for the creation of, any Iren, encumbrance. transfer ot sale of the
Property. This right is subject to the resirictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall
rn witf‘: the Property and shall remain in effect uniil the Secured Debt is paid in tull and this Secunity Instrument 15 releascd

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Morigagor shall not commit or allow any waste, unpatrment, or detenoratson of
the Propeny. Morngagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
accupancy and use will not substantiatly change withoul Lender's prior writtent consent. Mortgagor will not permat any change
in any license, restrictive covenant or easement without Lender's |':_>rinr written consenl. Mortgager will notfy Lender of all
demands, proceedings, claims and actions against Morntgagor, and of any loss or damage o the ¥.

Lender or Lender's may, M Lender's option, ¢nter the Property at any reasonable time for the purpose of inspecting the
Property. Lender i w M r notice at the time of or before an inspection specifying a reasonable purpose lor the
inspection. Any inspext ﬂfomﬂy shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mongagor fails to perform any duly or any of the covenants contained 1n this Sevurtiy
Instrument, Lender may, without notice, perform or cause them to be performed. Mongagor appoints Lender as awomey
faci 10 sign Mortgagor's name or psy any amounl necessary for performance. Lender's nght (o perform for Mungafnr shall
nol ¢reate an obligation to perform, and er's failure to perform will not preciude Irnd%:r from exercising any ot Lender s
other righis under the law or this Security instrument. If any construction on the Propenty is discontinued or not carned on m 4
reasonable manner. Lender may take all steps necessary {0 protect Lender’s security inferest in the Property. including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains. conveys. sells and mortgages to Lender
ax additional security all the right, title and interest in and 1o any and all existing or future leases. subleases. and any other
writtien of verbal m for the uac and cy of any portion of the Property, including any extensions, renewals,
modifications ot of sach mma'fall referred to as "Leascs™) and rents. issues and 1pmﬁl:@ (all referred 10 a0
"Renis™). Mongagor will promptly provide Lender with true and correct copies of all existing and future Leases. Morgagor
may collect, receive, enjoy and use the Rents so long as Mongagor 1s not in default under the terms of this Secunin
Instrument.

Mortgagor agrees that this assi t is immediately ctfective between the panies 10 this Secunty Instrument  Monigagar
agrees that this assignment is etfeclive as to third parties on the recording of this Mortgage. and that this assignment will
remain in effect during any redemplion period until the Secured Debt is satisfied and all underiying agreements are ended. and
that this us:}nmtm is enforceable when Lender takes actual possession of the Property, when a recerver 15 appounted, or wbhen
| ender notifies Mortgagor of the default and demands that Mongagor and Morgagor's wenants pay atl fuiure Rents directly 100
Lender. On receiving notice of default, Morngegor will endorse and deliver er any payment of Rents in Mongagor s
possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds  Any amounts
collecled will be ied as provided in this Secunty Instrument. Mortgagor warrants that no dcfaurl exists under the beases or
anv applicable landlordAenant law. Mortgagor also agrees 10 maintain and require any tenant to comply with the 1crms of the
|.eases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morgagor agrees o comply with the
provisions of any lease if this Security Instrument is on a leaschoid. [f the Property includes a vnit in a condominmum,

ipage & orf 4
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time-share or & planned unil development, Morgagor will perform all of Mortgagor’s duties under the covenants. by-las, or
regulations of the condominium or planned unit development.

14. DEFAULT. Mongagor will be in default if any party obligated on the Sccured Debt fails to make paymenl whr; due.
Mortgagor will be in gefault if a breach occurs under the terms of this Security Instrument or any other document executed for
theputpm;oft:ﬂiﬁg,mnin;nrgwm;h thacSecug Dett. A good ﬂb&iﬂby Len:rﬂmulmduu;y uﬂ::{
inecure with reapact (o sy or entity pd on the Secured Debt or prospect of any paymest of the v
ﬂumpg 'wm constituse sn ever of defsuli. |

|
15, mﬁa@l DEFAULT. In some instances, federal snd state law will require Lender 1o provide Mortgagor with notice
" of the right o' cure or other notices and may establish time schedules for foreclosure actions. Subject to thesc limitations, il
any, Lender muy sccelerate the Secured Debt mnd foteclose this Security Instrument in a manner provided by Jaw if Mortgagor
is in default,

At the option of Lender, ali or any part of the foes and charges, accrued interest and principal shatl become immediately
due and sﬁ:rthk, after giving notice if required by law, upon the accurrence of 8 default or anylime thereafier. In addstion.
Lendet 1 be entitled to all the remedies pravided by law, including without limitation. the power to sell the Property. the
lerms of the Secured Debt, this Security Instrument and any related documents. All remedies are distingt. cumulative and not
exclusive, and the Lender is entitled to all remedses provided at law or equily, whether or not expressly set torth. The
acceptance by Lender of any sum in payment 0f partial payment on the Secured Debt after the balance is due oOf IS accelerated
or sfter foreclosure proceedings are filed shall not constitute 8 waiver of Lender’s right to require complete cure of any exisung
default. By not exercising any remedy on Mortgagor's default. Lender does not waive Lender's right 1o later consider the oyvent
a default if it continues or happens agam.

:
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If Lender iniliates a judicial foreclosure, Lender shall give the notices as required by apphicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange 10 sell all or part of the Property, as required by applicable
law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale in the mannct
required by applicable law. The sale of any par of the Property shall only operale as a forectasure ol the sold Property, so any
remaining Property shall continue to seCure any ansatisfied Secured Debt and Lender may further toreciose undet the power vl
sale or by judicial foreciosure.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prolbiied
by law, Mortgagor agrees (0 pay all of Lender's expenses it Morigagor breaches any covenant in this Secunty Instrument
Mortgagor will also pay on demand any amount mcurred by Lender for insuring. inspecting. preserving of otherwise

rotecting the Property and Lender’s security interest. These expenses will bear interest from the dale of the payment untii pad
in full at the highest interest rale in cffect as rovided in the terms of the Secured Debl. Mortgagor agrees 10 pay all costs and
expenses incurred by Lender in cellecting, entorcing or protecting Lender’s rights and remedies under this Secunity Instrument. i
This amount may include, but is not limited lo, attorneys' fees, court costs, and other lc al expenses. This Security Instrumcnt _
shall n:mni'n in effect until released. Morigagor agrees (o pay for any recardation costs of such relcase.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section. (1) Environmenial f.aw means. .
without limilation, the Comprebensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601 ;
et seq.), and all other federal, state and local laws. regulations, ordinances, court orders, aomecy general opinions of -
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, wasie, Eollutant ot contaminant which has characterisius which
render the substance dangerous or polentially dangerous to the pu lic health, safety, welfare or environment. The tenn
ncludes. without limitation, any substances defined as “hazardous material.” TIOXI¢ substances.” “hazardous wasle” of
"hazardous substance” under any Environmental Law.

|

Morgagor represents, Warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing o Lender, no Hazardous Substance 1s or will be located,
wored or released on or in the Property. This resinclion does not apply to small quantitics of Hazardous Substances that
are generally recognized 1o be appropnate for the normal use and maintenance ol the Propeny.

B. Except as previously disclosed and acknowledged in writing to Lender, Morigagor and every lenant have been, are. and
shall remain in full compliance with any applicable Environmental Law.

C. Mongagor shall immediately notify Lender if a release or threateted release of a Hazardous Substance ocours on, under
or about the Property or there is & violation of any Environmental Law concerning the Propeny. In such an event.
Mortgagor shall take all necessary remedizl action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mongagor has reason to believe there s any pending of
(hreatened investigation, claim, of proceeding relating to the release or threatened release of any Hazardous Subsiance or
the violation of any Environmental Law.

(8. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threalened action, by privaic or public
entities to purchase or take sy of all of the Propeny through condemnation, emninent domain, or any other means. Morigagor
suthorizes Londer to intervenc in Mortgagor's name in any of the above described actions of claims. Morigagor assigns to
Lender the proceeds of any award or claim for damages connected with a condemination or other taking of all or any pan ol the
Property. Such proceeds shal! be considered payments and will be applied as provided in ths Security Instrument. This
assignment of proceeds is subject 0 the terms of any prior mortgage, deed ot trust, security agreement or other lien documett

(9. INSURANCE. Mortgagor shall keep Property insured against foss by fire, flood. theht and other hazards and risks reasonably
associated with the Prmny due 1o its type and location. This surance shall be maintained in the amounts and for the periods
that Lender requires. insurance carrier providing the insurance <hall be chosen by Mortgagor subject to Lender s approval,
which shall not be unreasonably withheld. If Morgagor fails to maintain the coverage described above, Lender may, at
Lender's option, obtain coverage (o proiec Lender's rights in the Property according (o the terms of this Secunty Instrument

All insurance policies ang renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and. where
applicable, "loss payce clause.” Montgagor shall immediately notify Lender of cancellation or terrination of the insurame
| ender shall have the right 10 hold the policies and renewals. If Lender requires, Morgagor shall immediately give 10 Lender
all receipts of paid premiums and renewal notices. Upon loss. Morgagor shali give immediale notice 1o Lhe insurance Carmer
and Lender. Lender may make proof of loss if not made immediately by Morgagor.

Untess otherwise agreed in writing, all msurance proceeds shall be applied o the resioration of repair of the Property or 1 the
Secured Debt, whether or not then due, at Lender's option. Any applicalion of proceeds 1o principal shall not cxlend or
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posipone the due date of the scheduled payment nor change the amount of any payment. Any eXcess will be paidi:n the
Morigagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately belore the
acquisition.

20, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement. Mortgagor will not be
" required 10:pay to Lender funds for taxcs and insurance in esrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon roguest, an)
financial statement ot information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and Lile any
additional documents ot certifications that Lender may consider necessary to perfect, continue, and preserve Marigagor »
obtigations under this Security Instrument and Lender's lien status on the Propenty.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All dubes under ths
Security [nstrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt
Mongagor does so0 only to mortgage Mortgagor's interest in (he Property lo secufc payment of the Secured Debt and
Mortgagor does not agree 1o be personally liable on the Secured Debt. If this Security Insirument secures a guaranly betweon
Lender and Mortgagor, Mortgagor agrees to wilve any rigts that may prevent Lender from bninging any action of clamm
against Mortgagor or any pany indebted under the obligation. These rights may include. but are not limuled io. an
anti-deficiency or onc-action laws. Mortgagor agrees that Lender and any party to this Secunity instrument may extend. modil
or make any change in the terms of this Security Instrument or any evidence of debt without Mongagor's consent. Such 2
change will not release Mortgagor from the terms of this Security Instrument. The dutics and benkefits of this Securnty
Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

23. APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except 1o the extent otherwise required by the laws of the junisdiction where the
Property is located. This Security Instrumnertt is complete and fully integrated. This Security [nstrument may not be amendeod of
modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related o the Secured
Debi that conflicts with applicable law will not be effective, unless that law expressiy or impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according o its lerms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shail
inctude the plural and the plural the singular. The captions and headings of the sections of this Security Instrument arc tor
convenience only &nd are not to be used o interpret or define the terms of this Security Instrument. Time is of the cssence
this Security Instrument.

24. NOTICE. Unless otherwise required by law. any notice shall be given by delivering it or by mailing it by first class muani to
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing  Motice 1o
one morigagor will be deemed to be notice to all mortgagors.

25. WAIVERS. Except (o the extent prohibited by law, Mongagor waives all appraisement rights relahing to the Property.

26. OTHER TERMS. !f checked, the following are applicable to this Secutity Instruroent;
[ Line of Credit. The Secured Debt inclades a revolving line of credit provision. Although the Secured Debt may be
rcdu_o:d to a zero batance, this Security Instrument will remain in effect until released.
[7 Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement cn
the Property. .o

[ Fixture Filing. Mongagor grants to Lender a security interest in all goods that Morigagor owns now of 1a the fulure
and that are or will become fixtures reiated to the Property. This Security Instrument suffices as a financing statement
and any carbon, photographic or otber reproduction may be filed of record for purposes of Article 9 of the Unitonm

Commercial Code.
[} Riders, The covenants W of cach of the riders checked below arc incorporated into and supplement and
amend the terms of this y Instrument. {Check all applicable boxces] $9 9__3332‘3

] Condominium Rider Planned Unit Development Ridgin ¥
1 Additiona] Terma,

9/16/719535-368868223
18!41 PM CERTIFIED
SHELDY COUNTY JUBGCE OF PROBATE

- SIGNATURES: By signing below, Mongagor agrees o the terms and covenai chitsined {9 Bge Security instrument and 1n am

. attachments. Mortgagor also acknowledges receipt of a copy of this Security | t on the datc stated on pag

| (Signawrel  ABGTS SQAR:ES { D) (Si1gndturg MHYRHHQUE ’SI

~ 7
Hﬁg%‘)’{ T (Sealy ... A“"‘j b di
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Lo WLtooys Ay o all sigatures ) tWilne sy &y to all signatures)

ACKNOWLEDGMENT: M \;}j@g /
STATE OF ........... KL A TYOF....5¢ raL e } s

I, siotary public, hereby certify that .. Aeiar ... K o b e ]’?',42,. |
- nveyance.

bt : MR e whose name(s) is/are signed to the foregoing

and who is/are khown to me, acknowledged before me on this day that, being informed of the contents ot the

conveyange, he/she/they executed mluntan}v é)n the day the same bears dale. Giv my hand this
......... {).......dayof............ RN & 5 SO
My conumission expires:
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