| ™
HOME EQUITY LINE OF CREDIT MORTGAGE ¢
®
Mortgagors (last names first): Mortgagee: - o
MCCAYNA, MARTIN N. FIRST COMMRRCIAL BANK N
o
MCCAYMA, CHRISTINE A. 500 SHADSS CREEK PARKWAY =
L
5065 PINSHURST TERRACE ) BIRMINGHAM, ALABAMA 35209 .
| | Mailing Addross W
. BIPMINGHAM, AL 35242 <
! City State Zip

' This instrument was prepared by:

FIRST COMMERCIAL RANK

800 SHADBS CREEK PARKWAY

BIRMINGHAM, ALABAMA 35203

i Know All Men By These Preseuts, That whereas ncowm. s g

T e e Forro
| wer™) havE become justly indebted to

(whether one or more, |
FIRST COMMBERCIAL BANK with offices in BIRMINGHAM . Alabama, (together with it

Sucosssors and assigns, heremafter called "Mortgagee™) pursuant to an open-end line of credit,
for an initial advance in the sum of $§ n/a and for all FUTURE ADVANCES
memmmmwmmaﬂcmﬂitiumofmaIEcMHmEquiw Line of
Credit Agreement (the "Agreement”), of even date herewith, entered into by and between the
Borrower and Morigagee, the terms and conditions of which are hereby incorporated by this
reference, provided, however, that the maximum unpaid principal indebtedness at any one time
ghall not exceed  **NINETEXEN THOUSAND DOLLARS AND 2ERO CENTS"

I

I

I - -

| l ——  Dellars (§__15,000.00 ) (the "*Credit Limit").
I NOW, THEREFORE, in consideration nfthepremisesandinordertamuutlm
|

paymemufﬂidindcbtadmsauilnymdnllFUTUREADVANCESmadepumuammme
Agreqmem:ndmyremwdsurminmthcrmfmﬂmcinermwmymherﬁmme
charges thereon, and to secure compliance with all the covenants and stipulations hereinafter

contained, the undersigned mcounn, warm . & wocArma. amuaTiaE A, 8 married couple
[whether one or more, hereinafter called ~Mortgagors”)

do hereby grant, : convey unto Mortgagee the following described real property
i situated in _gHELBY _ County, State of Alabama, viz:

LOT 88, ACCORDING TO THE SURVEY OF SOUTHERN mﬁ,igmaﬁéﬂm.
AS RECORDED IN MAP BOOK 7, PAGE 12, IN T}H‘Q;FI OF THE JUDGE
OF PROBATE OF SHELSY COUNTY, ALABAMA.

|

! Source of title: THE TITLE GROUP, INC. 10133 AR ?;EME

| geLyy CONTY G

| together with all remts and other revenues thereof I ¥l rights, privileges, easements,

| tenements, interests, improvements and rtenances thereunto belonging or in amywise
appertaining, including any after-acquired and easements and all rights, title and interest

i now or hereafter owned by Mortgagors in and to all buikli and improvements, storm and
:. screen windows and doors, gas, steam, electric, solar and r heating, lighting, ventilating,
‘ air-conditioning, refri and cooking apparatus, elevators, plumbing, rinkling, smoke,

fire. and intrusion detection devices, arx other equipment and fixtures now or reafter attached
urappenainingtonmremha, all of which shall be deemed to be real property and conveyed
by this mo \ all of which real property, equipment and fixtures are sometimes

hereinafter called the "mortgaged property.”

(Complete if applicable) This mortgage 1s junior and subordinate to that certain morigage
dated OCTOBER 12 1998 | and recorded at Book 19398 | at pages4Q730.

. the Probate Office of SHELSY | County, Alabama.

: Mortgagors authorize the holder of any semior morigage encumbering the mortgaged
property to discloée to from time to time the following information: (a) the amount
of indebtedness secured by mmse;(b)thcmmﬂfmmmmisunpaid;
(c)wmmmwmmmmmmmmmmm;m) whether there
is or has been any default with respect to such mortgage or the indebtedness secured thereby:
and (¢) any other information regarding such morigage or the indebtedness secured thereby,
which Mortgagee may request from time to time. \
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To Have And To Hold the same and every part thereof unto Mortgagee, its successors
and assigns forever. | .
And for the consideration aforesaid, and as additional security for all of the indebtedness
described above (including future advances), Morntgagors her assign and transfer to
Morw.mdmmuoﬂmamurﬂyimemtin,aﬂ ilding materials, household
q:plhmu,equw,ﬁmaﬂlmofwwkindmcmmwnwwnrhemﬁer
acquinred by Mortgagors or any of them, located, whether permanently or temporarily, on the
pm. buikling materials, household appliances, equipment, fixtures and
now or hereafter acquired by M rs, or any of them, located or stored on
anyuthﬂrulpm'ty,whichmnrﬂhﬂhc by Mortgagors, or any of them, for the
wpm,mwnhmehnmhmofmﬂngmwemmunmemnmedpwpmyurmum
premises Jocated on said property. The personal property herein transferred includes, without
limitation, all lJumber, bricks, building stones, building blocks, sand, cement, roofing matenals,
paint, doors, windows, storm doors, storm windows, nails, wires and wiring, hardware,
plumbing and plumbing fixtures, beating and air conditioning equipment and appliances,
electrical and gas equipment and appliances, pipes and piping, ormamental and decorative
fixtures, and in general all building materials, equipment and appliances of every kind and
character used or useful in connection with imnprovements to real property.

For the purpose of further securing the payment of said indebtedness Mortgagors
warrant, covenant and agree with Mortgagee, its successors and assigns, as follows:

I.Thattheymhwﬁlﬂymedhfeemdpomwdufﬂwmw rty and
haveagoodrighttucmeyd:emuaforunﬁ,andtheywﬂlmm orever defend the
thleagninmd&ehwﬁﬂcmofaﬂpummwhmmer.mdmmcmmedpmpeﬂyis
free a:gd clear of all encumbrances, easements and restrictions not herein specifically
memionea.

2. That they will pay when due all taxes, assessmemnts, or other liens or mortgages
taking priority over this mortgage, andshwlddefaultbemndcinduogaymmﬂthe same, of
any part thereof, Mortgagee may pay the same (but Morigagee 1s not ligated to do s0). If the
m ged property or any part fis a unit in a condominium or a planned unt
develbpment, Mottgagors will perform all of Mortgagors' obligations under the declaration or
covenants creating or covering the condominium or ﬂvmned unit development, the bylaws and
regulations of the condominum or planmed unit elopment, and constituent documents.
Should Mortgagors default in any of such obligations, Mortgagee may perform Mortgagors’
obligations (but Mortgagee is not obligated to do 30).

3. That they will keep the buildings on the mortgaged property continuously insured in
such amounts, in such manner and with such companies as may be satisfactory 10 Morigagee
against loss by fire (inchuling so-called extended coverage), wind and such other hazards
(inchuding flood and water damage) as Mortgagee may specify from time to time, with loss, if
any, payable to Mortgagee, and will deposit with Mortgagee policies of such insurance or, at
Mortgagee's election, certificates thereof, and will pay the premiums therefor as the same
become due. Mortgagors shall have the right to provide such insurance through a policy or
policies independently obiained and paid for by Mortgagors or through an existing policy.
Mortgagee may, for reasonable cause, refuse 10 accept any policy of insurance obtained by
Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of amy loss or
damage to the mortgaged property from any cause whatever. If Mortgagors faii to keep sad
property insured as above specified, Mortgagee may insure said property (but Mortgagee is not
obligatedtodom)foritsimumbleulmagnimtlmbyﬁre.windmdcmer for the
benefit of Mortgagors and M«m for the benefit of Morigagee alone, at Mortgagee s
election. The proceeds of such shall be paid by the insurer to Mortgagee, which is
hereby granted full power to settle and compromise claims under all policies, to endorse in the
name o Mnngngmmychecknrdraﬂr?ﬁmemingtln roceeds of any such insurance, and to
denmnd.r_acemandgivemim_for sums becoming due thereunder. Said insurance

of collection, or may be used in repaiting or reconstructing the premises on the mortgaged
property, at Mortgagee's election. Any application of the insurance proceeds to repairing or
reconstructing the premises on the mostgaged property shall not extend or postpone the due date
of any instﬂhmﬂpaymﬂnuf&nindebtadmtnrebymmedurmeﬂwmumﬂfsmh

payments.

4.1hltcummemingupmwﬁuenmquestbyMnngagacmdcmﬁmingunﬁl:hc
indebtedness secured hereby is paid in full; but subject 10 any similar obligation of Mortgagors
to any senior moTtgagee, Mortgagors will pay to Mortgagee concurrently with, and on the due
dates of, payments on the indebtedness hereby secured & sum to the ground rents, if any,
next due on the mortgaged ,plmthcpremhnmﬂmtw'lmnbwmdmuﬂpayablt
on policies of fire and other insurance covering the mortgaged property, plus water
rents, ﬁmdisﬂiachargﬁ,mandmmmnduennmemﬂglpdpmpaty(aﬂm
estimated by Mortgagee), less any sums already paid to Mortgagee therefor, plus up (o the
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this paragraph after payment of the items herein mentioned shail be credited in calculating the

n:ulh!ymmhﬂpuiodhpymmnanmmmrequhedherwrﬂcrinﬂwsubwqucm
i year; but if the actual amount of such item shall exceed the estimate therefor, Mortgagors
'» shall without demand forthwith good the deficiency. Failure by Mortgagors to do so
before the due date of such item shall be a default hereunder. If the mortgaged property s sold
under foreclosure or is otherwise acquired by Mortgagee after default, any remaining balance of
the accummiations under this paragraph shall be credited to the principal of the secured
indebtedness as of the date of the foreclosure sale or as of the date the property is otherwise

acquired.

5. That&wywﬂlﬂkegoodmufthemongngadpmpenyaﬁﬂ}epemm] property
described above and will not commit or permit any waste thereon or thereof, and that they will
keepmmrepﬂredm:taﬂﬁmwillmainminmeminasgmdcmﬂiﬂﬁnasitmw is,
reasonable wear and tear alone excepted. If Mortgagors fail to make repairs to the mortgaged
property, Mortgagee may make such repairs at Mortgagor's expense (but Mortgagee is Dot
obligated to do s0). Mortgagee, its agents and employees, may enier the mortigaged property
and any improvements thereon at any reasonable time for the purpose of inspecting or repairing
| such improvements.

O

,; 6. That all amounts expended by Mortgagee for insurance or for the payments of taxes
i nrmsmtsnrtodincm;cMmmMmortpwpropertyuruﬂnrobligminmnf
i Mortgagors or to make repairs to the property or any improvements thereon shall
i become a debt due Mort .shallbepuynbeumwithm!dcmnﬂuponmmﬁumﬂny
! person or (at Mortgagee's election) may be deemed to be loans made under the Agreement.
i shall bear interest at the rate of interest payable on loans under the Agreement, or if the rate
speciﬁeﬂwouldbetmhwﬁﬂ,attherntnnf&%peranmmfmm:hedateufpaymemby
Mortgagee, and such debt and the interest thereon shall be secured by this mortgage. Upon
failure of Mortgagors to reimburse Mortgagee for all amounts 50 expended, at the election of
Mortgagee and with or without notice to any person, Morigagee may deciare the entire
| indebtedness secured by this mortgage due and payable and may foreclose this morigage as
| hereinafter provided or as provided by law.
7. That no delay or failure of M ee 10 exercise any option to declare the maturity
nfmydehmmedbyﬂ!ismﬁgagc taken or deemed as a waiver of the right to
exercise such option of to declare such forfeiture either as to pest or present defaults on the pan
| of Mortgagors, and that the procurement of insurance or payment of taxes of other liens or
masanm:sutobliptiombyMangawmllmthcmkennrdeemedasawﬂvcrﬂfﬂw right
lo accelerate the maturity of the indebtedness hereby secured by reason of the failure of
Mortgagors (o procure such insurance or to pay such taxes, liens, assessments o7 obligations, it
being agreed by Mortgagors that no terms or conditions contained in this mortgage can be
waived, altered or changed except by a writing signed by Mortgagee.

8. That those Mortgagors who are also Borrowers or guarantors and are thereby
obligated to pay the indebtedness hereby secured will well and truly pay and discharge such
indebtedness as it shall become due and payable.

! 9. That if default shall be made in the paymemt of any of the indebtedness hereby
f. secured, or in the of any of the terms or conditions of this mortgage, Mortgagee
| may proceed to collect the rent, income and profits from the mortgaged property, either with or
: without the appointment of a receiver (to which appointment Mortgagors hereby consent), and
Mortgagee may ntify the lessees or other payors thereof to make paymemnt directly to
Mortgagee. Any renis, income and profits collected by Mortgagee prior to foreclosure of this
mortgage, less the costs of collecting the same, including any real estate or property
management commissions and artorney's fees incurred, shall be credited first to advances made
by Mortgagee and the interest thereon, then to interest due on the indebtedness hereby secured,
| and the remainder, if any, shall be applied toward the payment of the principal sum hereby

10. That they will not cause or rmit any other person 10 be in possession of the
mortgaged property to the exclusion of Mortgagors, and they will not sell, transfer, or convey
all or any part of the mortgaged property or any interest therein without Mortgagee's prior
wntten consent, _ml%mly () the creation of a lien or encumbrance expressly subordinate
to this mortgage, (b} creation of a purchase money security interest for household
appliances, (c) & transfer by devise, descent or by operation of law upon the death of a joint
tenant, or (d) the grant of any leasehokd interest of one year or less (including all mandatory or

- —
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optional remwalpeﬁgds)_mmiﬁumﬂmt?pm. Mortgagee may withhdid its |
er.

-

1]. MﬂlﬂnmmwaﬂWSnmenhcmincmhndM¢mnd
to and bind their respective heirs, executors, administrators, successors and assigns, and that
such covenants and agreements and all options, rights, ivileges and powers berein given,

. mmmdtantpgnMimmtodwbemﬁtofﬂnmmmdmigmof

12. That the mviliomufdlilmngngemdthciniebmdmsmedhembyam
severable, and that the dity or umenforceability of any provision of this morigage or of any
such debt or debts shall not ﬂ:evﬂilkyandenformbiﬁtyufthcomerwisimafﬂﬁs
mortgage or of such debt or debts. The remedies provided to Mortgagee herein are cumulative
wilhtherightsa:ﬂrenwdimofhlonmatlnwmdinaquhy,andsuchrightsnndmmdies
may be exercised concurrently or consecutively. A carbon or photostatic copy of this mortgage
nmybcﬁlu:lasaﬁmncingmmmm}'publicﬂfﬁcc.

This mortgage secures an open-end line of credit under which the Borrower may
borrow, repay, and reborrow amounts from Mortgagee from time to time up to & maximum
. princi does not require that the Borrower make any
initial draw m.mmahuinanymhummmy:gmmundermelhunfcmdit.

mortgage shall become effective immediately upon its execution and delivery, notwithstanding
the lack of any initial advance, and shall not be deemed satisfied nor shall title to the mortgaged
property be divested from Mortgagee by the payment in full of all the iniebtedness at any one
time outstanding. Thismngtgeuhallmmimnineffectmnﬂalinfthehﬁdmdrmhasbem
paid in full, the Agreement has been terminated and Mortgagee shall have no obligation to
extend any further credit to the Borrower thereunder, and a duly executed written satisfaction of
this rmrtgaﬁiin recordable form has been delivered to Mortgagors or recorded in the probate
office in which this mortgage was originally recorded. Morigagee agrees 10 execute such an
instrument pr\f;g)dy following receipt of the Borrower's written request therefor, provided that
all of the sec '

been fulfilled. The provisions of this
limit! the benefits and protections aff to Mortgagee by law.

the original term (all such events under the Agreement being incorporated herein by reference),
this mortgage shall be subject to foreclosure at the option of Mortgagee, notice of the exercise
of such option being hereby expressly waived by Mortgagors, and Mortgagee shall have the
ﬁghtmmmandmmmimufﬂmnnngagedpmpenymdnl’terurwittnmmking
such possession to sell the same before the Court House door of the County (or the division
thereof) where said property, or any substantial part thereof, is located, at public outcry for
cash, after first giving notice of the time, plaoeandtermsufmhulebypublicaﬁmma
week for three comecutive weeks prior to said sale in a newspaper published in sakl County, or
as otherwise required or permitied by law. Upon the payment of the purchase price, Mortgagec
or the auctioneer at the sale is authorized to execute to the r for and in the name of
Mungagorsagoodaxﬂwfﬁciemawdmthepmpertysuw. And upon the occurrence of any
event described above, Mortgagee also shall have the rights and remedies of a secured party
after default by its debtor under the Alabama Uniform ommercial Code, including, without
limitation, the right to take ion of any of the property hercin tramsferred which 1s
personal property and to sell the same at one or more public or private sales, at the clection of
Mortgagee. At Morigagee's request, Mortgagors agree (o assemble such property and to make
the same available to Mortgagee at such place as Morigagee shail reasonably designate.
Mortgagors agree that notice of the time and place of any public sale or of the time afier which
any private sale or other intended disposition of the property, or of any part thereof, will be
held shall be sufficient if delivered 10 Mortgagors or mailed to Mortgagors at the address set
forth above or such other address as Mortgagors shall have furnished to Mortgagee in writing
for that purpose, not less than ten days before the date of the sale or other intended disposition
of said property. Mortgagee shall y the proceeds of said sale or sales under this mortgage
as follows: First, to the expenses of advertising, seiling and conveying, inchuding a reasonable
attorneys' fee if the original amount financed exceeded $300 (including any attorneys’ fees
incurred by Mortgagee in any proceeding seeking to enjoin or stay any sale hereunder or in
obtn_iningrelicffromanym;*nfﬁesa]eandfmhmmedinanynppulsrmﬂtm;fmmﬂt
foregoing); second, to the payment of any amounts that may have been expended or that may
then be necessary to in paying insurance, {axcs, ass¢SSmOCnLs, and other encumbrances,
with interest thereom; thi ,todaepaynrmuftheimmednﬁuhembymuredammfest
thereon in such order as Mortgagee may elect, whether such debts shall or shall not have fully
matured at the date of said sale; and fourth, the balance, if any, to be paid over to Mortgagors
or 1o whmvﬂdwnwofmmdmbemenmufhlmn' interest in said
property. memybidmmﬂrmdmrnfﬂnmpdpmpew at any
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foreclosure sale hereunder. Mortgagors hereby waive any requirement that the mortgaged
pmpertybeuoldinaepumm:ndagreeﬂntﬂn gee may, at its option, sell said
ptopeﬁymmuremdlmofthcmmbernfpncelsher conveyed. -

Inwmw.mhufthemﬁeﬁiglndhashemumﬂsﬂhisnrlwrsimmremd

seal this 30TH day of AUGUBY , 1999

' /‘/:/ff/aéegmn

‘;. A- MLC%MSCII)

(Seal)

{Seal}

THE STATE OF ALABAMA,
Jefferson COUNTY

]

I the undersigned, a Notary Public in and for said County, in said State, hereby certify
that Martin N. McCayna and Chr iati-ne A. McCayna ghoge name 2 are gioned 1o

the foregoing conveyance and who “°  known to me, acknowledged before me on this day

that, being informed of the contents of the comveyance, have executed the same

voluntarily on the day the same bears date.
ILG"Mmum:lfsr:ng,rhmnﬂa?u:s:‘l::t’ﬂlcinlsesulthis 20th gey of  August , 1999

4

(Notarial Seal) I‘ VYL 1Y) 754,
';-'T?'T‘:"ap

Y I LY I A
| =F .-.---l g ‘

THE STATE OF ALABAMA,
COUNTY

1. the undersigned, a Notary Public in and for said County, in said State, hereby certify
that whose name signed to

l————

the foregoing conveyance and who known to me, acknowledged before me on this day

that, being informed of the contents of the conveyance, executed the same voluntarily

on the day the same bears date. net @ 199938763

Given under my hand and official seal this day of

_38763
09/16/1999
10353 AN CERTIFIED

(ol S SN L
o N Jublic

M

Mnnmm&ﬁuﬂ:ﬂthismonﬂgemuresmopmendindebmdmsmum
residential is conveyed by this morigage. The maximum principal indebtedness to be
19,000.00 , upon which sum the

secured by mortgage at any one time is §
mortgage tax is pedd herewith, as allowed by Code of Alabama, § 40-22-2(1)(b).

FIRST COMMERCIAL BANK

orngagee
B
D BONW
Its ABSISTANT VICR PRESIDENT
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