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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 10, 1933 . The grantor 15
GEORGE M. SKIPPER AND KIMBERLY ANN SKIPPER, husband and wife

("Borrower™}. This Security Instrument is given to
HSBC MORTGAGE CORPORATION (USA)}

which is organized and existing under the laws of , and whose
address is 10302 EATON PLACE, SUITE 2%¢
FAIRFAX, VA 22030 ("Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED SEVENTY THOUSAND AND NO/10C
} Dollars (1.S. $ 270,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secunty Instumemt ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on OCTOBER 1, 2029 _
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 W
prolcct the security of this Security Instrument; and (¢} the performance of Borrower's covenanis and agrecments under this
Secunty [nstument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender and Lender's
successors and assigns, with power of sale, the following described property located n
SHELBY County. Alabama
Legal description attached heretc and made a part hereof,
and known as exhibit "A".

George M. Skipper and George Marvin Skipper is one and the same person.

This is a Purchase Money Mortgage

whisch has the address of 713 HIGHLAND LAKES LANE, BIRMINGHAM | Sureet, Criy],
Alshama 35242 [Zip Code} (“Property Address™);
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, togetiies with i the

;hnmovmmmwmhumftﬁmmdmmcpmpmy,mmmwm.mdﬁxmmwmhﬂufm part
- of the property. Aﬂrephcunmmmmmmﬂlalmbcmmwmmﬁylnm All of the foregoing is
" referred (0 in this Security Instrument as the "Property.”

BRORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght © mofigage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
mmmmmﬁmmmwwmmmm,mmw encumbeances of record.

THIS SBCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jmriediction o constitute a uniform security instrument covering real property.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

3 Fands for Taxes and Insurance. Subject (o applicable law or 10 a writien waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) ycarly taxes
and asssssments wiich may atmin priority over this Sccurity Instrument as a lien on the Property. (b} yearly leaschold payments
or ground rents on the Property, if any; (¢} yearly hazard or propeny insurance premiums; {d) ycarly {flood mnsurance premiums,
if any; (c) yearly mortgage insurance premiums, if any. ahd (f) any sums payable by Bormower o Lender, in accordance wilh
the provisions of paragraph 8. in lieu of the payment of mongage insurance premiums. Thesc itcms arc called "Escrow items.”
Lender may. st any hme, coll:ectmdholdFmdsmanamﬂmtnmmcxcudmcnmunmnmumﬂhndﬂfurafu.icmlly
related mortgage loan may require for Borrower's escrow account under the foderal Real Estale Seiticment Proceduses Act ol
1974 as amended from time to time, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another law thal applies o the Funds
scls a lesser amount IHu.Lmdﬂnmy.atanyt'mc,cullmmdhoidFundsinmmntmlmmcwdmclcsscrmmm.
Lmdcrrnnymﬁmﬂcihcmunmmedsdmmﬂuhmisnfcumtdﬂaandmmbhminmnfcxpcndimm of future
Escrow {tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of enuty
(including Lender, if Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apply the Funds o pay Lhe
Escrow liems. Lender may not charge Bommower for bolding and applying the Funds, snnually analyzing the escrow account, of
verifying the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicsble law permits Lender 10 make such
a charge. However, Lender may require Borrower 10 pay & one-ime charge for an independent real estate 1ax reporing service
used by Lender in connection with this loan, unless apphcable law provides otherwise, Unless an agreement is madc or
applicable law requires interest o be paid, Lender shall not be required 10 pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Bormower,
without charge, an annual accounting of the Funds, showing credits and debrts to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiticd (o be heid by applicable law, Lender shall account to Borrower
for the excess Funds in accordsnce with the requirements of applicable law. If the amount of the Funds held by Lendcr al any
time is nol sufficient to pay the Escrow Items when due, Lender may so aoufy Borrower i writing, and, in such case Borrower
shall pay to Lender the amouni necessary to make up the deficiency. Borrower shall make up the deficiency in no moce than
twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lendey shall acquire or sell the Property. Lender. prior to the acquisition or sake
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums secured by
this Secunity [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved by Lender under paragraphs
| and 2 shall be applied: first, t0 any prepayment charges due under the Note, second, 10 amounts payable under paragraph 2.
third, 1o interest duc; fourth, o principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessmenis, charges, fines and impositions attributable to the Property
which may atain priority over this Secunty Inspument, and lkeaschold payments or ground rents, o any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Bommower shall pay them on tme derectly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts cvidencing thc payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Bomower: (a) agrees in
writing o the payment of the obligation secured by the hen in a manner acceptable to Lender; (b) contests in good faith the bien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
cnforcement of the lien: or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the bien W
this Security Instrument. If Lender desermines that any part of the Property is subject 10 a hen which may aitain pnonty oves
this Security Insrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one of
more of the actions set forth above within 10 days of the giving of nouce.
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._Hopﬂtyimwedag;ahnkmbyﬁrc. hazards included within the term "extended coverage” and any other hazards, inclixling
' floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the périods
- ' that Lender requires. Tmmmuncccuriﬁptovidingmcinmmcshﬂﬂbcchmmbyﬂmmhjeclmlmdﬂ'sappmvﬂ
_which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lefider's

opﬁnn.ubuinwmemmomluﬁa'sdghuhﬂwﬁopmy in accordance with paragraph 7.

Allinmmpoﬁcieamdmwalsslmﬂbempmbhmwﬂﬂmdshﬂl include a standard morgage clause. Lender
shall have the right 10 hold the policics and renewals. If Lender requires, Bommower shall promptly give to Lender all recempts of
paid presniums and rencwal notices. In the event of loss, Borrower shall give prompt notice W the insurance carrier and Lender.
Lender may make proof of 1oss if not made promptly by Bomower.

Unless Lendes and Boerower otherwise agree in wriling, insurance proccods shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restorabion of
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether of noi then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, of does not answer within 30&ay5lnomcfmn'!1ﬂ1d=rlhaldmimumnu:carrin'hasuffa'cdlnsculcacm. then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair of reslore the Property OF 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing. any appication of proceeds to principal shall not exwend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property 1s acquired by Lender, Borrowet's right to any msurance policics and proceads resulting from
damage w the Property prior (o the acquisiion shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immedintely prior 10 the acquisition.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the cxecution of
this Security Instrument and shali continue to occupy the Property as Borrower's principal residence for al Jeasi onc year afler
the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld. or unless
cxlenuating circumstances exist which are beyond Bommower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property (o deteriomte, or commil wasic on Lhe Property. Borrower shail be in default if any forfesturc
action of proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwisc malcnially impeair the lien created by this Security Instrument or Lender’s secunty inwerest. Borrower may
cure such a default and reinsiade, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruhng
that in Lender's good faith delermination, precludes forfeiwre of the Borrower's inkerest in the Property or other matenal
impatrment of the lien created by this Security Instrument or Lender's secunty interest. Boarrower shall also be in defaal 1if
Borrower, during the loan application process, gave maicriatly false or inaccuraic information or stalements 1 Lender (or failed
to provide Lgnder with any materig! information) in connection with the loan cvidenced by the Noie, including, but rot limned
W, represcatations concerning Borrower’'s occupancy of the Property as a principal residence. If this Security Instrument s on a
leaschold, Bomower shall comply with all the provisions of the lease. If Borrower acquires fec btle to the Propeny, the
leaschold and the fee titie shall not merge unless Lender agrees 1o the merger in writng.

1 Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreements contaned in
this Security Instrumenl, or there is a legal proceeding that may significanly affect Lender's nighis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do snd
pay for whatever 1s necessary 1o protect the value of the Property and Lender's nghis in the Property. Lender's actons may
include paying any sums securod by a lien which has priority over this Security Instrumcnl, appeanng i court, paymng
reasonable altorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under Ui paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower secured by thw
Security Instrument Unless Borrower and Lender agree (o other terms of payment, thesc amounts shall bear interest from Ihe
date of disbursement al the Note raie and shall be payable, with interesl, upon notice fraom Lender 1o Borrower requesuny
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Secunty
Instrument. Bormower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases Lo be in effect, Borrower shall pay the pramiums required to
obtain coverage substantinily oquivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliemale morigage insurer appraved by Lender. I
substantially equivalent morigage insurance coverage is nol availabie. Bormower shall pay 1o Lender cach month a sum equal W
one-tweilth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve 1n licu of morigage insurance. Loss reserve
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that Lender ruquimﬂ)mvﬂndhymhmuwnvﬂbylﬂmuﬂnmavﬁhbhmh-m, Borrower shall pay

' the premiums required 10 maintain mongage insurance in effect, or to provide a loss reserve, until the requircment for

i mmmmmmmmymwmwmmmmmw.

9, Inspection. Lender ot its agent may make reasonable cotries upon and inspections of the Property. Lender shafl give
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection,

18. Condesunstion. The procecds of any award or claim for damages, direct or consequenual, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid o0 Londer.

In the event of a total wking of the Property, the proceeds shall be applied 1o the sums securcd by this Secunity Instrument.
whether or not then due, with any excess paid o Bomrower. In the event of a panial taking of the Property in which the faxr
Mmdﬂwhminnﬂaﬂyhefmﬂwnkingisaqualmmmamanﬂmanmumurmcmsmrcdhymm
Security Instrument immedistely before the taking, unless Borrower and Lender otherwise agrec in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multplied by the following fraction: (a) the total
amount of the sums secured immediately before the aking, divided by (b) the far market value of the Property unmeduaicly
before the taking. Any baance shall be paid 1o Bommower. In the event of a partal waking of the Property in which the fau
market vatue of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agrec i writing or unless applicable law otherwise provides, the proceeds shall
be apphed to the sums secured by this Security Instrument whether or not the sums arc then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers W make an
award or settle a claim for damages, Borrower fails 10 respond o Lender within 30 days after the dale the notice 15 given,
Lender is authorized to collect and apply the procaeds, at its option, cither (w0 restoration or repair of the Property or (0 the sums
secured by this Security Instrument, whether of not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments refarred (o in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the ime for payment of modificauon
of amaortization of the sums socured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not opesate to releasc the liability of the original Borrower or Borrower's successors in interest. Lender shall not be requured (o
commence proceedings against any successor in interest or refuse o extend Lme for payment or otherwise modify amortzaton
of the sums socured by (his Security instrument by reason of any demand made by the original Borrower or Borrower's
SuCCCSSOrs in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and agreements of this
Secunity Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrocments shail be joint and several. Any Bormmower who co-signs this Security
Instrument Hut does not execute the Note: (a) is co-signing this Security Instrument only W mongage, granl and convey thai
Borrower's interest in the Property under the terms of this Security Instrument; (b) 18 nol personally obligaled o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bormower's consenl

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximwm loan charges,
and thay law is finally interpeeted so that the intesest or other loan charges collected or to be collected in connecbon with the
joan cxceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already collected from Rorrower which cxceeded permitied imits will be refunded w
Borrower. Lender may choose to make this refund by reducing the principal owed under the Notc or by making a direct
payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note.

14. Notlces. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalt be direcied to the Property Address
or any other address Bomower designates by notce w Lender. Any notice to Lender shall be given by first class mail
Lender's address staled hersin or any other address Lender designaies by nolice o Borrower. Any notice provided for mn thas
Security Instrument shail be deemed 10 have boen given 1w Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Secunty Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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IT.Tr:ul'u-ol’therpu'tynrledHlllll:rulinﬂurrm.lfallnt:nymuflhehoputyurdy'nuﬂ'ed?ni:
is sold or transfecred (or if a bencficial interest in Borrower is sold or wansferred and Borrower is not a natural person)

'il.mdﬂ'x;l'imwriﬂﬂ'tcmml.mmy.ﬂmm.mmm”mthﬂmmuﬂm.m thas
- Security Instrument. However, lhisopﬁmstmﬂnnlbemmiﬂhyLmdaifuudmispmhibmdbyfndaﬂhwunfu’::hn:
 : of ¢his Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less tham 30 days from the date the notice is delivared or mailed within which Borrower must pay all sums secured by this

Security Instrument. HWfﬁhmmﬂmmwﬂmMﬁMnfmﬁmﬂ.Lmdamayinvmﬂnymmdm
perminted by this Security Instrument without farther notice or domand on Bofrower.

18. Borrower’s Right to Relastate. If Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instument discontinned ¢ any time prior 0 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstacment) before sale of the Property pursuant to any power of sak contained in Uns
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument Those conditions arc thalt Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defeult of any other covenants or agreements; (c) pays all expenses incurred m enforcing this Security Instrument,
including, but not limited to, reasonsbie attorneys' fees, and (d) takes such action as Lender may reasonably require (0 assue
that the lien of this Secunty Instrument, Lender's rights in the Propesty and Bormower's obligation to pay Lhe sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Bofrower, this Security Instument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right o reinswate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (iogether with thts Securuy
Inmt)mhmhnncmmmMﬁmmmmMWEAﬂlcnmymultmachmg:inummmy (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unrelated to 2 sale of the Noie. If there is a change of the Loan Servicer, Bormower will be
givmwﬂmmiceufﬂwchmgtmmmthwnphIdabovcmdapplicabkhw.ﬂwnnﬁmﬁﬂsﬁl:ﬂmmmﬂ
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything affecting the
Pmpmyumismvinlaﬁunnfmyﬂnvirmmmuw.mmmgtwmmmunmapplymﬂwmc. use, of
smgcmﬂwﬁopatynfmaﬂqmﬁﬁnsof}mmsmmamgmﬂym:ogni:::dmhcappmp'intcmmnml
residential uses and to maintcnance of the Property.

Borrower chall prompdy give Lender written notice of any investigation, claim, demand, lawsuit or other actuon by any
governmental or regulaiory agency o private pasty involving the Property and any Hazardous Substance or Eavironmental Law
of which Bogrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bormower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxk petroleum  products, 0XK
pesticides and hesbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radicactive malerials. As used in
this paragraph 20, "Environmental Law™ means federal iaws and laws of the jurisdiction where the Property is locaied tha
relale 1o health, safety or environmental protecton.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach
urmmvmwwmthhmuymmmmmmmmmwph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c}nhte,mtluslhmﬁduysfmth:dﬁatlumﬂcc&ghmtnBormwu',bywiﬂchﬂltﬂluhmutbecund;md
{d]thatflllmlucuuthdﬂlnhunnrhd'mth:dtt:spedﬂedinﬂnnntkem_fruuhinnccdﬂ'ﬂionoflhesm
muredbythhSecmﬂylmtnmulandulcoftthmputy.Thenntlc:shﬂlfmthutnfurmﬂumoftheﬂﬂum
rﬁmtatenl‘lu*amdemtionmdthﬂ;l!tuMmammimmmmmdndﬁmﬂmmyuthﬂ'
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lmdu',ntIuoption.mnyreqﬁreimnﬂﬂepnynﬂln[dlofnﬂmmmdhylmsmylmm
I'urtherdmnndandnuylmokethepowofulemdmyothurunuﬁspumﬁtedhylppllublehw.l.mdtrshlllbt
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

1
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If Lender invokes the power of sale, mmmlmpyofnmtnﬂunuwlnthmm&mh
paragraph !4.%Mﬂh“dﬂmnnﬂfmﬂmmﬂuw&hhlmm
SHELBY m,mmwmmmm;umm

;upubﬁcllnionﬂrhthudnwdﬂncmcmofﬂlhcmx.Lmdﬁshndeﬂruumm
fl.mdu":dudmuyln;thel‘mputy.lmhwhddwmrwmmmmyﬂmme.Borrmmvmm
and agrees thet the procesds of the sale shall be applied in the following order: (n) to all expenses of the sale, including,
" but not limited to, rensonshie attorneys’ fees; (b) {0 all sums secured by this Security Instrument; and (c) any excess to

the person or persous legally emtitied to K.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Secunty Instrument

without charge o Barrower. Borrower ghall pay any recordation costs.
23. Wailvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower m the Property.

24, Riders to this Security Instrempat. If onc or more riders are execuicd by Bommower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shail be incorporased into and shall amend and supplement
thecuvmumdmmuofﬂﬂamn‘itrMtuﬁmws)mapmdeSwmiwIML
[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider . Plaaned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agress o the terms and : this and
in any rider(s) executed by Bommower and recorded with 4. .
Witnesses:
(Scal)
PPER - Botrower
' L "
_{Seal)
e " -Borrower
: (Scal) (Scal)
-Borrower -Romowet

STATE OF ALABAMA, Jefferson County ss:
On this 10ch day of September . 1999 1, the undersigned

. 2 Notary Publi in and for said county and in said stale, hereby cortify that
George Marvin Skipper and wife, Kimberly Ann Skipper

whose name(s) are signed to the

forcgoing conveyance, and who are known 0 me, acknow before me that, being informed of the contents
of the conveyance, Chey executed the same voiuntarily act on the day the samc bears daie.

Given under my hand and seal of office this 1 0th ptember /;’1559
My Commission Expires: 12/28/99

N ¢ - Claude M. Moncus

This inscument was prepared by KATHY WAGNER
Qanmu 9212301 Page & of & Form 300%1 9/90
MFALI112 - 10M7 0169535835
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"SCHEDULE A" ?

Lot 515; according to the Survey of Highland Lakes, 5th Sector, Phase II,
as recorded in Map Book 19, Page 3 A & B, in the Probate Office of

- Shelby County, Alabama.




{1 Year Treasury Index - Rate Caps)

-+ 'THIS FIXED/ADJUSTABLE RATE RIDER is made this 10TH day of SEPTEMBER |

- 71999 . and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Insrument”) of the same date given by the
 undersigned (the "Borrower™) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
| HSBC MORTGAGE CORPORATION (USA)}

~ (the "Lender”) of the same date and covering the Property described in the Security Instrument and located

- ar

913 HIGHLAND LAKES LANE
BIRMINGHAM, AL 35242

‘. | [Propeny Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED

INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER’'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
 Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES - |

}  The Note provides for an initial fixed interest rate of 7.0000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

‘4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
' OCTOBER 2004 , and the adjustable interest rate I will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fanhie Mae Uniform Instrument

@843U (9705)  Form 3182 3/34
Page 1 of 4 Initiate: B
VMP MORTGAGE FORMS - (800/521-7291

0169535835
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' ‘day every 12th month thereafter. The date‘on which my initial fixed interest rate changes to an adjustable
. intepest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”
 Beginning with the first Change Date, my adjustable intercst rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted 1o a constant maturity of
- 1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
“date 45 days before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
- TWQ AND SEVEN EIGHTHS percentage point(s)
N 2.8750 %) to the Current Index. The Note Holder will then round the result of this
" addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
~ 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
" The Note Holder will then determine the amount of the monthly payment that would be sufficient to

repayt!munpaid;n'incipalﬂmtlamexpectedmnweatﬂwChangeDatcinfullontthamﬂty Date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.
'- (D) Limits on Interest Rate Changes
_Thcintercstmlamrequimdtnpayatﬂlcﬁmcmngemwwﬂlnntbegreaterthan
| 9.0000 % or less than 5.0000 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will
never be greater than 13.0000 %. -

} (E) Effective Date of Changes

My new inierest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginming on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes -

. The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable mterest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and aiso the telephone number of a person who will answer any question I may have regarding
the notice. -

Initials?

Qsa'w (9705) - Page 2 of 4 Form 3182 5/94
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1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN

LE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,

-

i _ N -

"~ YNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

* FOLLOWS:

" Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
‘Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secwed by this Security Instrument. if
Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,

UNIFORM CQVFHANT 17 OF THE SECURITY INSTRUMENT DESCRIBED: IN SECTION Bl
- ABOVE SHALL THEN CEASE TO BE\BS EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

Tralﬂu‘ot‘mel'mpu'tynraBmeﬂcialInta-estinBormwer.Ifa]lnranypartnfme

Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold

or transferred and Borrower is not a nammral person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security

" Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option

if: (a) Borrower canses to be submitted to Lender information required by Lender to evaluate the

" intended transferee as if a mew loan were being made the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and

that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender,
Initiala#_c
Form 3182 5/94

0169535835
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. .To the extent permitied by thc@lc law, Lender may charge a reasonable fee as a

L w B\ SEEE

mLmdﬁﬂwnmmﬂlelomawnpmn Lender also may require the transferee to

o 5 ﬁgﬂﬂl assumption agreemeni that is acceptable to Lender and that obligates the transferee to
" keep all the rises and agreements made in the Notc and in this Security Instrument

~ Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrowes in writing.

I Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
- this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further

" notice or demand on Borrower. -

. - BY.SIGNNG BELOW,. Borrower accepts and agrees to the torms and covenants contained in this

L
m_ —

MFCD2031 - -01/98

(Seal) (Seal)

- GEORGE MARVIN SKIPPER -Borrower -Borrower
{Seal) (Seal)

-Bormower -Borrower

(Seal) (Seal)

, -Bormower -Borrower
(Seal) (Seal)

-Botrower -Bormrower

@;Bmu (9705) Page 4 of 4 Form 3182 5/94

0169535835
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DBVELOPMENT RIDER is made this 10TH day of
SEPTEMEER . 1999 . and is incorporaicd into and shall be

deomod o anend and suppiement the Morgage, Deed of Trust or Security Deed (the ~Secunty
Instrument”) of the same date, given by the undersigned (thc "Bommower™} Lo secure Botrrower's Noie 10
HSBC MORTGAGE CORPORATION (USA)

(the
"Lender™) ufﬁmmwmvmmwmwmmsmlnmm:mmmﬁ

913 HIGHLAND LAKES LANE
BIRMINGHAM, AL 35242

[Propeny Address)
'Ihqupu'tyhmh:dm,bmisnntlimiledm.apuudufmnnpmvndwithadwdlm.lngwlawimm
mmmmmmmm,mmmm
the Declaration of Covenants, Conditions and Restrictions
(the "Declaration"). Thc Propesty 1s & pant of 2 planned unit development  khown  as

HIGLAND LAKES
|Name of Planncd Unit Development)
(the "PUD"). The Property also includes Borrower's interest in the homeowners associalion or equivalent
entity OWNINE Of Managing the common aress and facilities of the PUD (the “Cwners Assocmbion”) and Lhe
uges, benefits and proceeds of Bormower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Bormower and Lender further covenant and agree as foliows.

A. PUD Obligations. Borrower shall perform all of Bomower's obliganons under the PUD’s
Constiment Documents. The "Constment Documents” are the: (1) Declaration, (i) artcles of
incorporation, trust insrument or any equivalent document which creaics the Owners Association; and (i)
any by-laws or other rules or rsgulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTIBTATE PUD RIDER - Singls Farmily - Fannis Mae/Freddie Mac UNIFCRM INSTRUMENT l Farm 3160 9/90

Page 1 of 3 Initisls
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B. Hamard Insurance. So long as the Owners Association maintams, wilh a generally accepted
insurance camier, a "master” or "blanket" policy insuring the Property which is satisfactory 10 Lender and
which provides insuance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fre and hazards included witin the term "extended coverage,” then:

(i) Lender waives the provision ip Uniform Covenant 2 for the monthly payment to Leader of
dwyesﬂypmmimnhunﬂmmfmhmdmmmcmy;md

(ii) Bormower's obligation under Uniform Covenant 3 10 main@ain hazard ssurance coverage on
the Property is deemed satisfied o the extent that the reguired coverage is providod by the Qwners
Association policy.

BmwumaﬂgivclmmmmnmﬂufmymmMummdmmmvmgc
provided by (he master or bianket policy.

[n the cvent of a distribution of hazard insurance proceeds in lieu of restoration or reparr following 2
humdw?mpmy.mtnmmmmmmmﬂiﬁcsufmcwm any proceeds payabic 10 Borrower arc
hereby assigned and shall be paid o Lender. Lender shail apply the proceeds to the sums secured by the
Security Instrument, with any excess paid w0 Borrower.

C.P‘ubliclhhlﬂtylwm.ﬂmMmmhxmmasmybcmmbbmmmm
lhe Owners Association maintains a public liability insurance policy acceptable n form, amount, and
exwent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payubhmﬂmwﬂincmmﬁmwimnnywrndﬁnnaﬁonnrodumkmzufaﬂmmypaﬂufﬂwﬁm
mmcmnnmnarmandfu:iﬁﬁuofﬂwﬁm.mfmmycmvuymhhmufmmm.mhumhy
assigned and shail be paid to Lender. SuchprmedsshaﬂbcnppliadhyLmdammcmsccumdbyﬂw
Security Instrument as provided in Uniform Covenant 10.

F. Lender’'s Prior Consent. Borrower shall not, except aficr notice 1o Lender and with Lender's
p@ﬂfﬁﬁummsdeMw&hnmmhdivmchmpatymmlm:

(i} the abandonment or termination of the PUD, except for abandonment or lerminalion required
bthinﬂwcmnfmbmﬁaldmﬁmbyfnenrothucasuahynrindwcucufaukmghy
condcmnation or eminent domain,

(i} any amendment 1o any provision of the "Constituent Documents™ if the provision s for the
express benefit of Lender;

' (iii) termination of professional management and assumption of self-management of the Owners
Associaton; of

(iv) any action which would have the cffect of rendening the public liability insurance coverage

maintained by the Owners Association unacceptabie o Lender.

Initilhm
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¥. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
M.MMMWWMMWFMIMMMMMBme
mwmmmumammmwmmmmmmgm

intereat, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, acCepis
Ruder, |

at the Note ralc and shall be paysble, with

0 the wrms and provisions conuined m this PUD

(Seal) (Seal)
GRORGE MARVIN SKIPPER -Borrower KIMBERLY . SKIPPER Borrower
(Seal) (Seal)
~Jlotrowear - Borrower
(Seal) (Seal)
-Borrower -Borrower
(Secal) (Scal)
-Bommower -Borrower
F
Page 3 of 3 Form 3160 /80
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