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{Space Abowe This Line For Recording Deta)
MORTGAGE
on AUGUBT 27, 1999

THIS MORTGAGE {"Security Instrument”} is given
i - F o -...'-' B - '}‘ oy

The grantor s ; PERBON
{("Borrower™). This Securlty Instrumaent 8 gven 10
: BT AGE CONPOTA TR . which is organized and exisiing
undet tha laws of THE STATE OF DELAWARE , and whose address 8
Y W . VAY BT L AL ARLARRLE SSSiN (Lendar )
Borrower owes Lender the principal sum of _Ong Hupxired Thisen Thousnd and 00100
Dollars (U.S. § _ 113.000.00 ). This debt is evidenced by Borrower's note dated the same dale as
this Security Instrumaent ("Note"). which provides for monthly payments, with the tull debt, i nol pad earlier, due and payable
on SEFTEMEER 1, 2029 . This Securty instrument secures to Lender: (a) the repaymaent of the

deb! evidenced by the Note, with interest, and all ranewals, sxtensions an modifications of the Note; {b) the paymen! ol &l
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument and [c) the per-
iormance of Borrower's covenanis and agresments undet this Security Instrument and the Note. For the purpose.
Borrowar does hereby morigage, grant and convey to Lander and Lender's successors and assigns, with power of sale, the
iolowing descrived property iocated in _SHELERY County, Alabama:

A Parcél of land lying and being situated in the NW 1/4 of NE 1/4 of Section
10, Towmship 24 North, Range 15 East, Shelby County, Alabama, deacribed

as followea:

From the NW corner of said 1/4-1/4 section, as beginning point; run along

a fence depicting the North 1/4~1/4 line North B8 degrees, 22 minutes,

52 peconds East for 413.11 feet; thence South 02 degrees, 38 minutes, 12
seconds East along a fence and tree row for 599,74 feet to the North Right-
of-Way line of County Road Number 46; thence along sald Rightr-of-Way line
North 66 degrees, 46 minutes, 26 seconds West for 472.69 feet to a fence
depicting the West 1/4-1/4 line; thence along said fence North 00 degrees,
62 minutes, 42 seconds West 401.07 feet, back to the beginning point; being
s{tuated Iin Shelby County, Alabama.

which haa the address of _1198 HWY 46 . _SHELDY
[Sree] [City)
Alabama _2514% - (Property Address),
e Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigna, foréver, together with
all the improvements now or hersalter erecied on the property, and all easemants, appurtenances, and fixtures nOw or
hereaftar a part of the property. All replacements and additions shall aiso be covered by this Securty instrument. Al of the
loregoing is referred 1o in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the nght 1o
merigage, grant and convey the Property and that the Property s unencumbered, except for encumbrances o! record
Borrows! warrants and will defend generally the title to the Proparty against all claims and demands, subjact to any en.
cumbrances of record.

THIS SECURITY INSTRUMENT combines unfform covenants for national use and non-unitorm covenants wah imied

variations by jurisdiction to constitute a uniform security instrument covenng real proparty.
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UNIFORM COVENANTS. Borrowsr sidd Lander covenant and agree sa RDEowe:

1. Payment of frinolpei and Inlereet; Prepayrment and Lt Charges. Borrower shatl prompily pay when due e
principal of and interest on the debt evidenced by the Note and any prepayment and [ate chargea dus under the Note

2. Punds for Tmme and Inmaance.  Subject 1o applicable law of 10 a written waiver by Lender, Borrower shall pay
to Lander on the day monthly payments are due undar the Note, until the Note is paad in full, a sum (Fundas™ for: {a) yearly
1sxes and sessssments which may attain priority over this Security Instrument as a lien on the Property; (D) yearly leasshokd
payments or ground rents on the Property, # any; (c) yearly hazard or propefty insurance premims; {d) yearly flood in-
surancs premiums, # any; () yearly morigage insurance premums, # any; and () any sums payable by Borrower to Lender,
in sccordance with the provisions of paragraph 8, in leu of the payment of mortgage insurance premiums. These tems are
cailed "Encrow Rems.” Lander may. at any tima, collect and hold Funds in an amount not 1o exceed the maximum amaunt a
lencder for a federally releted morigage ioan may require for Barrower's escrow accoum undet the federal Real Estme
Cettloment Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601 ot seq. (RESPAT, uniess
another law that sppiies 1o the Funds sets & lesser amount. ¥ so, Lender may, a1 any 1imé, coliact and hoki Funds in an
amount hot 1o excead the lesser amaunt. Lendar may estimate the amount of Funds due on the Dasis of current data and
reasonabls estimates of sxpenditures of future Escrow kems or atherwise in accordance with apphcable iaw.

The Funds shali be hekd in an institution whose deposits are insured by a federal agency, nstrumantalty, or entily
(incluging Lender, # Lender is such an institution} ot in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Rems. Lender may not charge Barrower for hokling and applying the Funds, annually anaiyzing the escrow
account, or verilying the Escrow Rems, unieas Lender paya Borrower intarest on the Funds and apphcable law permns
{ender 10 make such a charge. However, Lender may require Borrower to pay a one-tima charge for an independent real
estate tax reporiing service used by Lender in connection with this loan, uniess apolicable law provdes othatwise Unleas
an agresament is made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrowsr any -
tarest or sarnings on the Funds. Borrowser and Lender may agree in writing, however, thal interest shall be paud on the
Funds. Lender shall give 1o Borrower, without charge, an annual acceunting of the Funds, showing credits and debids to
the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as additional securry for
all sums securad by this Securty instrument.

¥ the Funds heid by Lender exceed the amounts permitied 1o be held by apphicable law. Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds held by
Lender at any lime is not sufficient to pay the Escrow Rems when dus, Lender may 8o notify Borrower in wriling, and, n
such case Borrower shall pay to Lender the amount necessary ¢ make up the deficiency. Borrowes shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Securily instrument. Lender shali promptly refund to Borrower any
Funds heid by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to \he acquisdon or
sale of the Property. shall apply any Funds heid by Lander at the time of acquisition or sale as & credit agamst the sums
secured by this Security Instrumaent.

3. Application of Payments.  Uniess applicable law prowdes otherwise, all paymants received by Lendsr under
paragrapha 1 and 2 shall be appiied: first, to any prepaymaent charges due under the Note; second, 1o amounts payable
under paragraph 2; third, 1o intorest due; founth, 1o principal due; and last, to any lata chargaes due under the Note.

4. Charges; Lisne.  Barrowsr shall pay al taxes, assessmenis, charges, fings and impostions atinbutable to the
Property which may atiain priority over this Security Instrument, and leasehokd payments of grourd rents, i any. Borrower
shall pay these obligations in the manner providad in paragraph 2, or if not paxd in that manner, Borrower shall pay them an
tima directly 1o the person owsd payment. Borrower shall promptly turnish to Lender all notices of amounts ¢ be pad
under this paragraph. ¥ Borrower makes these payments directly, Borrower shali promotly furmish 1o Lender recepls
evidencing the paymaents.

Sorrower shall promptly discharge any lien which has priorty aver thig Secury instrument unieas Borrower: (a)
agrees in writing 1o the payment of the cbligation secured by the lien In a mannes acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendas's opinon
opesate to prevent tha enforcement of the lien; or (C) secures from the hokder of the lien an agreemant satstactory to Lender
subordinating the lien to this Security Instrument. ¥ Lender determinas that any pan of the Property 11 submct 10 a len
which may attain priority over this Security instrument, Lender may give Borrower a notica identlying the en. Borrowe
shall satisty the lien or take one or more of 1he actions set forth above within 10 days ol the giving of notica.

5. Hazard or Property inmursnoe.  Borrower shall keep the improvements now existing of hereaiter erected on the
Property insured against ioss by fire, hazards included within the term “sxtended coverage” and any Other hazards, includ-
ing foods or fiooding, for which Lender requires insurance. This insurance shall be maintained n the amoums and for the
periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subpect to
Lender's approval which shall not be unreasonably withheld. ¥ Borrower fails 1o manian coverage described abave.
Lender may, & Lender's option, obtain coverage to protect Lender's rghts in the Property in accordance with paragraph 7

All insurance policies and renswals shall be acceptable to Lender and shail include a standard mortgage clausa.
Lender shall have the right to hold the policies and renswals. K Lender requires, Borrower shall promptly give 10 Lender ail
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the nsurance car-
rigr and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall De apphed 1o restoraton of repair
of the Property damaged, it the resteration or repair is economically feasible and Lender's securty 18 not lesssnaed. ¥ the
restoration or 1epair is not aconomically feasible or Lender's securty would be lessened the insurance proceasds shalt be
apphed to the sums secursd by this Securlty instrument, whether or not then due, with any excess pad to Borrower o
Borrower abandons the Property, or does not answe within 30 days a notice from Lender that the insurance carrer has of-
ferad to settle 2 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repay Or restore
the Property or 1o pay suma securad by this Security Instrument, whather or not then due. The 30-day perod wil Dagin
when the notice ta given,
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Unieas Lendor and Borrower otherwise agree in writing, any applcation of procesds 1o principal shat nét mﬂ:ﬂ of
postpone the dus date of the monthly payments refecred 10 in paragraphs 1 and 2 or change the amounts of the paymants’
¥ under paragraph 21 the Property is acquired by Lander, Borrower's right t6 any insurance policies and procoads resuliing

trom damage 10 the Property prior to the acquisition shall pass to Lendsr 10 the extem of the suma sacured by this Security

insirument immadiately prior 1o the acquisition.
¢ M.MMN-W&MMW:MW;M

Borrower shall oooupy, sstabiish, and use the Property as Borrower's principal resdence within sixty days after the execu-
tion of this Securty inatrament and shall continue 10 occupy the Property as Borrowe:’s principal residence lor at least one
year sher the date of occupanay, uniess Lender otherwse agrees in wrking, which consent shalt not be unressonably
withheid, or uniess extenuating circumstances oxist which are beyond Barrower's control.  Borrower shall not destroy,
gamage or impair the Propery, aliow the Property 10 deteriorate, or commit waste on the Proparty. Borrower shail be 0
default ¥ any forfeliure action or proceeding, whether civil or criminal, is bagun that in Lender's good lath judgmaent could
result in forfeltute of the Property or otherwise materially impair the len created by this Security Instrument or Lander's
security interest. Borrower may cure such & defaull and reinsiate, as provided in paragraph 1B. by causing he action o
proceading to be dismissed with a ruling that, in Lender's good faith detarmination, prechudes forfeture of the Borrower's -
terest in the Property or other material impsirment of 1he lien Created by this Security instrument or Lender's securty
interest. Borrower shall aiso ba in default # Borrower. during the loan apphcation process, Jave materially faise or nac:
curate information or statements to Lender {7 failed tc provide Lender with any material information} in connechion with the
ivan evidenced by the Note, including, but not limited 10, representations concerning Borrower's occupancy of the Praperly
as a principal residence. ¥ this Securtty Instruman is on a leasehold, Borrower shall comply with all the provisons of the
lease. N Borrower acquires fee litle 10 the Property, the lsasehcld and the fee iitie shall not mege unless Lender agrees o0
the marger in writing.

7. Protsction of Lander's Rights In the Property. I Borrower fails 10 perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal procesding that may significantly aftect Lender's rights in the Property
{such as a proceading in bankruptcy, probate, for condemnation of torfefture of 1o anforce laws or regulations), then Lender
may do and pay for whatever is necessary to pratect the vaive of the Property and Lender's rights in the Property. Lendec’s
actions may include paying any sums secured by a len which has priority over this Security Instrument, appeernng in couft,
paying reasonsble attorneys’ fess and sntering on the Property to make repairs. ARhough Lender may take action under
this paragraph 7, Lender does not have to do 8o,

Any amounts disbursed by Lender under this paragraph 7 shall become addtional debt of Borrower secured by this
Security inatrument. Unieas Borrowsr and Lender agree 10 other terms of payment, thess amounts shall bear intgrest from
the date of disbursement ot the Note rate and shall be payable, with interast, upon notice from Lendef 10 Borrower request-
g paymof'n.

8. Muorigage Insuranos. ¥ Lender required morigage insurance as a condition of making the loan secured by this
Security instrument, Borrower shek pay the premiums required to mainfain the mortgage insurance in effect. K for any
reason, the morigage INSUraBNCH coverage required by Lender lapses or ceasaes 1o be in effect, Borrower shail pay 1he
premiums required 10 obtain coverage substantially equivalent to the morgage insurance previously in eflect, at a cost sub-
stantially equivalent to the cost to Borrower of the morngage insurance previcusly in elfect, from an alternale morigage in:
surer approved by Lender. K substantially equivalenm mongage insurance coverage s not avalable, Borrower shall pay o
{ender each month & sum equal to one-twelith of the yearly morigage insurance premium bang pad by Borrower when the
insurance coverage lapsed or ceased to be in eifect. Lender will accept, use and retain thesa paymanis as 4 ioss reserve m
liau of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, # mongage In-
surance coverage {in the amount and for the penod that Lender requires) proviied by an ingurer approved by Lender agan
becomas availabie and is obtained. Borrower shali pay the premiums required 10 maintain mortgage insurance in effect, o
to provide a loss reserve, untii the requirement for mortgage mnsurance ends in accorgance with any written agreament be-
tween Borrowar and Lender or applicable law.

9. inepection.  Lender or s agent may make reasonabie entries upon and nspections of the Property. Lender
shall give Borrowsr notice s tha time of or prior to an inspaction specilying reasonable cause for the inspection.

10. Conderwwtion.  The procesds of any award or claim for damages, direct or conssquential, it connechion wilh
any condemnation or other 1aking of any part of the Property, or for conveyance in ligu of condemnation, ara hereby assx-
ned and shait be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appled 10 the sums secured Dy this Securdy
instrument, whather of not then due, with any excess paid to Borrowasr. in the event of a partial taking of tha Propeny n
which tha fair market value of the Property immadiately belore the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immadiatety before the taking. uniess Borrower and Lender otherwise agree .n wriing,
the sums secured by this Security instrument shall be reduced by the amount of the proceeds mulplied by tha following
fraction: (@) the total amoum of the sums secured immedistely belore the taking, divided by (b) the fair market vaive of the
Property immadiately belore the taking. Any balance shall be pad to Sorrower. In the evenl of a parial 1aking of the
Property in which the {air market vaiue of the Property immed iately belore tha taking is less than the amount of the sums
secured immediaely before the taking, uniess Borrower and Lender otherwise agree in writing or uniass apphcabie (aw
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the suma
are then dua.

¥ the Property is abandoned by Borrower, or 4, after notice by Lender to Borrower that the condemnor oflers 10 make
an award or seitle & claim for damages, Borrower faits 1o respond to Lender within 30 days after the date the nolicé 13 gven,
Lender is authorized to coliect and apply the proceeds. at its option, either 10 restoration of repair of the Property or 1o the
sums secursd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds 10 principal shali not extend Qr
postpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of such paymanis.
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11. Borrower Not Felesesd: Forbesrance Dy Lander Not s Waher,  Exiension of the time for paymenmt or
modification of amontization of the suma secured by this Security nstrument granted by Lender 10 any suCCessor m iTEr st
of Borrower shall not operate 10 release the hability of the original Borrower or Barrower's successors in interest. Lender
shall not be requirsd 1o COMMENCs Proceadings aQainst any SUCCHES0T in interest of refuse 10 extend time for payment of
otherwise modily amortizstion of the sums secured by this Securty Instrument by reason of any demand made by the
original Borrower or Borrower's succossars in interest. Any jorbearance by Lender in exercising sny nght or remaedy shai
not be a waiver of or preciude the sxeccise of any right or remedy.

12, Suaneseors end Assigns Bounct; Joint and Seversi Lisbity; Co-signers.  The covenants and agreements of
this Security lnstrument shall bind and bensfit the successors and assigns of Lender and Borrower, sublct 1o the
provisions of paragraph 17. Borrower’s covenants and agreemaents shall be pint and several. Any Borrowst who co-signs
this Security instrument but doss not execute the Note: (a) is co-gigning this Security Instrument only to morgage. grant
and convey tha Borrower's interest in the Properly under the lerms of this Security instrument; (b) i not personally
obligated to pwy the sums secured by this Securtty nstrument; and (c) agrees that Lender and any other Barrower may
agres to extend, modily, forbear or make any accommodations with regard 1o the terms of this Security instrument or the
Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrumant is subject 1o a law which sets maxmum oan
charges, and that lew is finally interpreted 30 that the interest or other loan charges collected or to be collected it connec:
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by tha amount necessary !0
teduce the charge to the permitted limit; and (b) any sums already collected from Borrower which sxcesded permated Iimis
will be refunded to Borrower. Lender may choase to make this refund by reducing the principal owed under the Note or by
making & direct payment to Borrower, ¥ a refund reduces principal, the reduction will be traated as a partial prepayment
without any prepaymaent charge under the Note.

14. Notices.  Any notice 10 Borrower provided tor in this Securty Instrument shall be givent by deivering ¢ or by
maiing by first class mail unless applicable law requires uss of another maethod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be gven by
tirst class matl to Lender's address siated herein or any other address Lander designates by nolice to Borrower. Any notice
provided lor in this Security instrument shall be deemed to have been given to Borrower or Lender when grven as prowded
in this paragraph.

18, Governing Law; Seversbilly.  This Security Instrument shall be governed by focderal law and the taw of the
jurisdiction in which the Property is located. In the event that any provision ot clause of this Security instrument or the Note
canfiicts with applicable law, such conflict shall not affect other provisians of this Security instrument ar the Note which can
be given ehact without the conflicting provision. To this end the provisions of this Security instrument and the Note are
deciared td be severable.

16. Borrower's Copy. Borrowsr shall be given one contormed copy of the Note and of this Security Instrument.

17. Tranwler of the Property or a Bensficlal interset In Borrower. ¥ all or any pant of the Property or any interest in
# is sold or tranafetred (or ¥ a bensficial interest in Borrower is sold or transterred and Borrower & not a natural person}
without Lender's prior written consant, Lender may, at its option, require immediate payment m full of ail sums secured Dy
this Security Instrument. However, this option shalt not be exercised by Lender # exefcise is prohibited by lederal law as of
the date of this Security Instrument.

¥ Londer exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a pefod of
not laas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay thess sums prior to the sxpiration o! this penod, Lender may (nvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Feinstste. ¥ Borrower meets cerlain condttions, Borrowsr shali have tha rght 1o have en-
torcement of this Security instrument discontinued & any tima pnof to the earlier of: (a} 5 days (or such other pencd as ap-
plicable law may specily for reinstatement) before sale of the Property pursuant to any power o sale contaned n Ihis
Security instrumaent; or (o) entry of a judgment enforcing this Securtty Instrument. Those conditions are thal Borrower: (a)
pays Lender all sums which then would be due under this Securty Instrumant and the Note as f no acceisration had
occurted: (b) cures any default of any other covenants or agreements: (C) pays all expanses incurred i antorcing this
Security Instrument, including, but not limited to, reasonable attorneys’ lees; and (d) takes such aclion as Lender may
reasonably require 10 assurs that tha lien of this Secusity Instrument, Lender's nghts in the Property and Barrower's obbga-
tion 10 pay the sums secured by this Sacurity instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and tho obligations secured hereby shall remain tully eftective a3 f no acceleration Nad OCoured.
Howavet, this right 1o reinstate shall not spply in tha casae of accelsration undser paragraph 17,

19. Sals of Nois; Change of Losn Servicer.  The Note or a panial interest in the Note {together with this Sacurty
Instrumant) may be soki one or more times without prior notice to Borrower. A sale may result in a change n the antrty
(known a3 the "Loan Servicer”) that collects monthly payments due under the Note and this Security instrument. There aiso
may be one or more changes of the Loan Servicer unrelated to a sale of tha Nots. ¥ there is a change of the Loan Senncer,
Borrower will De given written natics of the change in accordance with paragraph 14 above and applicable iaw. The notce
will state the name and address of ithe new Loan Servicer and the address 1o whith paymaents shouic be made. The nolce
will also contain any other information required by applicable law.

20. Hazsrdous Substances.  Borrowe’ shall not cause or permit the presence, use, disposal, slorage, of [HGASe
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violstion of any Environmenial Law. The preceding two sentences shall not apply 10 the presencs,
use, ot storage on the Property of small quantiies of Hazardous Substances that are generally recognized 10 be ap-
propriate to normal residential uses snd to maintenance of the Property.

Borrower shall prompily give Lender writhen notice of any investigation, clam. demand, iawsurt or other action by any
governmental or regulstory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actusl knowiledge. ¥ Borrower learns, or is notied by any governmental or regulatory aythorty.
that any removal of other remediation of sny Hazardous Substance aftecting the Property 18 necessary, Borrowaer shall
promptly take a)) nacessary remedial actions in accordance with Environmaental Law.
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locsted that relste to hewlth, safety or snvironmental protection.
NOMAUNFORM COVENANTS. Bormowes and Lender further covenarnt and agree &s follows.

1. Acoeisestiony; fsmedise. Lender shel give notios 1o Borrower priot 10 acceisration following Borrower's breach of
wMﬁmhhmm{mmwuwmmﬁwmmm
w peovides stherwies). The netios shall apenily: (a) the defaul; (b) the action required 1o cure the default; (c} a date, not
mmnmmumhmuwuw.wmmmmum;w[u;umn
mhdﬂmuhﬂnhdﬂ”ﬂhhnﬂhmuﬂhwdhmm by this Secirily
inslrument and sale of the Property. The notics shall further iform Sarrower of the right 10 reinstete afler accelerstion and
hmem-mmummMMdIMwwmmmmhm
and sehe. Hhﬂ“hnﬂuﬂmummmwhhnﬂmwnhmmmwm
whumummwwmmmmmmmmmwm-u

thMﬁhﬂdﬂhWhhm order: (a) 10 all axpenses of the sais, INcluding, but not
fmiled 1o , ressonabis sttomeys’ fses; (b) 1 all sums secured by this Securfty instrument; and () ary sxcees 10 the person
or persons gaily entitied 1o L

22. Reisase. Upon payment of all sums secured by this Security instrumant, Lender shall releass this Securdy
instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23 Wahwrs. Borrower waives all rights of homestead exemption in the Property and reingquishes all nghts of cur-
tesy and dower in the Property.

24, Riders 10 this Securlly instrument. ¥ one or more nders are oxecuted by Borrower and recorded together wh
this Security Instrument, the covenants and agreements of sach such nder shall be incorporaled into and shall amend and
supplom«& the covenants and agresments of this Sacurty instrument as f the rider(s) were a par of ths Securdty
Instrument. {Check spplicable box{es)]

(%] Agiustable Rate Rider Condominium Rider 1-4 Family Foder
Gradusted Payment Rides Planned Unit Davelopment Rider Biweekly Payment Ruder
’ Balioon Rider Rats improvemeni Rider B Second Home Rixdor
) Other(s) [specily]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with 1.
LUNDA L -Borrower

Wineases.

- ot e o m——— = = Em T o ME e W e m— e

N —— e —— =

Social Securtty Num> (N

——— (Seal)
-Borrower

Social Security Number
{Seal)
-Barrower

Social Security Numbaer
Borrower

Social Security Numbec
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STATE OF Alabama
COUNTY OF Jefferson

I, the underaigned, a Notary Public in and for said County in said
State, hereby certify that Linda L. Pockrass, whose name(s) is/are aigned
to the foregoing instrument and wha ig/are known to me, acknowledged before
me that, being informed of the contents of this instrument he/she/they,
sxecuted the same voluntarily on the day the same bears date.

Given under my hand and seal of office t Ehe 27th day of August,

1999,

€ o -
e %_
6/5/03 Notary Pu C

T— _ 4

e

My Commission Expires:
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LoanfNo, 5198827 FIXED/ADJUSTABLE RATE RIDER

el | | (1 Year Treasury Index-Rate Caps)

. . THIS FIXED/ADJUSTABLE RATE RIDER is made this  27TH day of AUGUST, 1999 , and is
" incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securiy Deed
{the "Security instrument”) ot the same date given by the undersigned (the "Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to

- SOUTHTRUST MORTGAGE CORPORATION (the "Lender”) of
the same date and covering the property described in the Security Instrument and located at:

1199 HWY 46, SHELBY, ALABAMA 35143-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.

THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

- ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

' The Note provides for an initial fixed interest rate of  7.875 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

» The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
SEPTEMBER, 2008 , and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

~ (B) The'index

- Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
" the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before

each Change Date is called the "Current Index.”
¥f the index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family-Fannie Mae Uniform Instrument
GFS Form GO00897 (6K 18) (page 1 of 3pages) Form 31825/94  Inihals:




Loan No. - 5198827
| ~ {C) Calcuiation of Changes -
Before each Ghange_'Dam. the Note Holder will caiculate my new interest rate by adding
mmmm - percentage points { 2.750 %) to the Current Index. The Note
] Haﬂmwill then round the.result of this addition to the nearest cne-eighth of one percentage point (0.125%).

~ Suk tﬂrthg limits stated in. Section 4(D) below, this rounded amount will be my new interest rate until the next

. 1"The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
" “the.unpaid principal that | am expected to owe at the Change Date in fuli on the Maturity Date at my new interest
' rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.
{D)Limiis on Interest Rate Changes

R " ThHe interest rate | am required to pay at the first Change Date will not be greater than  9.875 % or less than
5875 o, Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
. preceding 12 months. My interest rate will never be greater than 12.875 %.
~ (E) Efective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.
. (F) Notice of Changes
“The Note Holder will deliver or mail to me a notice of the change in my inttial fixed interest rate to an
" adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any

o change. The notice will inciude the amount of my monthly payment, any information required by law to be

“given me and also the telephone number of a person who wilt answer any question | may have regarding

- the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower. ¥ alt or any part of the Property
or any interest in it is sold or transferred (or if a bendficial interest in Borrower is sold. or transferred

) and Borrower is niot a natural person) without Lender’s prior written consent, Lender may, at its

option, require immediate payment in full of alt sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by tederal law as of the date of
this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. i Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

- Security Instrument without further notice or demand on Borrower.

- ‘2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
" INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages) Form 3182 5/94
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Ltoan No. 5188827
Transier of the Property or a Beneficlal interest in Borrower. ¥ alf or any part of the Property ™

or any interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transterred
- and Borrower iz .not a natural person) without Lender’s prior written consent, lLender may, at tts
o 'Miun,'.r_a'q"uira'_ immediate payment in full of all sums secured by this Security Instrument. However,
- shis option shall.not be exercised by Lender if exercise is prohibited by federal law as of the date of
7. this Security Instrument. Lender also shall not exarcise this option if: (a) Borrower causes to be
""" _submitted to Lender information required by Lender to evaluate the intended transferee as if a new

R loan were bemg made to the transferee; and (b) Lender reasonably determines that Lender's security

RV will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
'ment in this Security Instrument is acceptable to Lender.
| To the extent permitted by applicable law, Lender may charge a reasonable fee as a cond tion
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is accaptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
. witting.
" K Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is

- delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. K

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

| _;:-'parmi:tted by this Security Instrument without further notice or demand on Borrower.

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

| Fﬂ:a'dfMiustabla Rate Rider.

G _ {Seal) (Seal)
LINDA L. POCKRASS - -Borrower -Borrower

. (Seal) (Seal)
| -Borrower | -Borrower

. .
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