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Bank
MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 8, 1999, betwesn Max Wayne Law and Nancy R Law. husband and

wife, whose address [s 905 Beigrave Court, Bamingham, Al 38242-0000 (referred to below as “Grantor™); and
Regions Bank, whose address is 417 North 20th Street, 3rd Floos, Birmingham, AL 35203 (referred to below as

“Lender”}.

GRANT OF MORTGAGE. For valusble considerstion, Grantor mortgages. grants, bavgaine, salls and cerweys to Lender sl of Grentor's nght.
Htis. and interast In and to the following described real property, togather with sll sxisting or subsequently srected or affixed buikhnga.
improvemants and fixturas. sil sssaments, rights of way, snd appurtenances; sl water, water rights, wstercoursas snd diteh nghta lincluding
stock in utilities with ditch or irrigation righta); and lﬂm“. royaltiea, end profits rﬂntim o the rest . Including without kmitation
sll minerals, oil, gas, gecthermal and similar matters, in Sheiby County. State of Alabama (the "Real Property”):

Lot 19,mdhgtnﬂnsurvwofﬂmnm.m3mmr.urmdodhﬂmlwk17.9!9154!., B.&C.
In the Probate Office of Shelby County. Alsbana. Together with the nonexclusive sasement to use the

pﬂut-roadwwl.ConmmMmdeugthiﬂDﬂw.-Hunmup-r&aularlydmihdinm
Greystone Residential Declaration of Covenants, Conditions and Restrictions dated 11-8-90, and recorded in

Real 317. pags 260. in the Probate Office ofShaiby County, Alabama, togethar with all amendments
thaeto.

Thoﬂndhmwltﬂmhomumﬂvtmnuﬂoﬁudgrmmn. Birmingham, AL 35242-0000. The
Roal Property tax identification number is 03-8-28-0-001-028.

Geantor presently sesions to Lander s¥f of Grentor's right, ttle, snd Interest in and to s lesses of the Property and sl Aents trom the Property.
In addition, Grantor grants to Lender 8 Unitorm Commarcisi Code security intarest in the Personal Property and Rants.

DEFINITIONS. The following words shell have the following meanings whan used in this Mortgage. Tarms not otherwiss deflined in thrs
Morigage shal have the mesnings sitdbuted to such terms in the Unitorm Commarcisl Code. Al refersncas to dollar amounts shall mean
amounts in lawful money of the United States of America.

Credit Agresment. The words "Credit Agreament” mean the revolving line of credit agresment dated September 8, 1939, betwesn Lender
and Grantor With 8 credit imit of $75,000.00, together with sil renewsis of. extensions of. modifications of. ratinancings of
conaplidations of, and substitutions for the Cradit Agreement.

Existing indebtadness. The words "Existing Indebtednaas™ maan the indebtedness described below in the Existing indebtedness sachion of
this Mortgage.

Qrentor. The word "Grantor™ means Max Wayne Law and Nency R Law. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Gusrentor” means and includes without limitation each and ali of the guarantors, suraties, and accommodanon
parties in connection with the indebtadness.

improvements. The word *Improvements” means and includes without jfimitation all existing snd future imgprovaments. buiidmgs.
atructuras, mobile homes affixed on the Real Property. tacilities, additions. repiacemants and other construction on tha Real Property

indebtadness. The word "Indetiladness” means all principal and interest payable under the Credit Agresment snd any srmounts sxpended or
advanced by Lender to discharge obligstions of Grantor or sxpenses incurrad by Lender to sntorce obligations of Graator under this
Mortgags, togethar with interest on such amounts as provided in this Mortgage. Specifically. without Imitation, this Mortgage sacures &
rlvdvhhﬂm.mmmmmmwﬂmmm-mwﬂm&ﬂumﬂmm
Agrasment. Immmhm.w.mmmmmm,mmmmmmmw

Agw.mymw.mw.mwm-mﬂdwm-whﬁm.ﬂﬂm
axceed tha Credit Limit as provided In the Credit Agresmenmt. i is the imtention of Grantor and Lender that this Morigage secures the
mmmnmmmmwmmMmmmmm-wmwmm
balance.

Lender. The word “Lander” means Reglons Bank, its successors and sssigns. The Lander is the mortgages undear this Morigaga

Mortgage. The word "Mortgage™ maans this Marigage between Grantor and Lendar, ang includas without limitation all assgnmants and
sacurity intarast provisions relating to the Fersonal Property and Rants,

Persongl Propesty. The words "Personal Property” mean all aquipment, fixtures. snd ather articles of parsorial proparty now of hersahiar
owned by Grantor, and now or heresfter sttached or aftixed tc the Resl Property; togethar with all accessions. parts, and additions 16, sl
replacemaenta of, and sil substitutions for, sny of such property. and togather with all proceads lincluding without limitation alt insurance
procesds and refunds of premiume} from any sale or other disposition of the Fropatty.

Proparty. The word "Propsrty™ means cobectively the Real Property and the Fersanal Property.
Asal Property. The words "Real Property® mean the property. interests and nighta daacribed sbove in tha “Grant of Mortgage™ saciion

Aslated Docuaments. The words "Ralated Documents”™ mean and include without limitation sli promissory nates, credit agreemants. kan
agresments, snvironmental.agrasments, Quaranties. security sgreements, morigages, desds of trust, and ail other iNStrumeants. agreemants
end documents, whether fnaw or hereafter saxiating. saxecuted in connaction with the indebtednasza.

Rants. The word "Rents™ meana all presant and future rents, revenuas, inComae, iasues, roysities, profits, and other benehts derived from
tha Property.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I
GIVEN TO SECURE (1) PAYMENT OF THE WNDEDTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTORA UNDER THIS
MORTGAQE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERBORMANCE. Excapt as otherwise provided in this Mortgage. Grantor shall pay to Lander all emaounts sacured by tha
Morigage as they become due, and shall strictly perform sl of Grantor's obligations under this Mortgage.

POSBEBEBION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Property ahall be governed by

R




—_——— e - = = = = o .

o P hm e —— —— — = = =

S p—— | Sep—————L . e e e == o n ==

T’W— o S e R T
ML
L} 1 __

09-08-1999 MORTGAGE  Page 2
Losh No 00071540 (Continuad) . '

the following provisions: s !

Posssssion and Use. Until in default, Grantod may remain in possession and contral of and operats and manage the Property and collec!
the Rents from the Proparty. - .

Duty to Maimain. Grantor shall maintsin the Property in tenantable condition snd promptly parform all rapairs. replacemants  amnd
MENSNANCSE NBCSEEETY 10 Dreservs its valuk.

Hazordous Substences. The terma "harardnus wasts.” “harardout substance.” “diaposal.” "roleane.” ard "threatened reloase,” & used in
this Mertgege, shall have the seme meanings 48 st 1orth in the Comprahansive Environmantsl Responss. Compensation. snd Lisbility Act
of 1980, as amended. 42 U1.8.C. Section 9801, et seq. {"CERCLA"], the Supertund Amandmaents and Reauthorization Act of 1988, Pub. L
No. 90-4989 ("BARA"), the Hazsrdous Materisls Transportation Act, 49 U.S.C. Section 1801, st saq.. the Rasource Lonservanon and
‘Recovery Act, 42 U.B.C. Section 8901, et seq., or other spplicable state or Federst laws, rules. or reguistions adopted pursuant 1o any of
m. The terme “hazardous wests” and “hazardous substance” shall atso include. without lmitation, petroleum and patroieum

ots or any fraction thevso! and ssbeetos. Grantor represents and warrents to Lander thet: (s} During the period of Grantor's
ownership 01 the Proparty, thers has been no usa. generstion, manufacture, atorage, treatment. dispossl. relaasa or dwestened relesse of
sny hazerdous wasts or substanos by any person on, under, sbout of from the Proparty: {bl Grentor has no knowisdge of. or resson 10
belleve thet thers hes been, exceot ss previously @aclossd to and acknowledged by Lender in wiiting, i) any usa. genefaton
manuiscture, storsge, trestment, disposal, relesss. or threstened release of sny hazardous wasts of subitancs on, undar. about or frarm tha
Froperty by any prior owners of occupants of the Property or (i} eny actual or threatanad litigatson or claime ot any kind by any pefson
releting to such matters: snd {c) Except as previcusty disciosad 1o end scknowledged by Lender in writing. [} neither Grantor nar any
tanant, CoNtFACIOr, Bgant of Dthar authorizad uvaer of the Property shall use. generate. manufacture, store. troat, dispose of. or ralasse any
hazardous Waste of subStancs on, under. about or from tha Praperty snd (i) any auch activity shall be condtcted in comphanca with alt
applicable federsl, atate, and locsl lsws, regulationa snd ordinances, including without Gmitation those laws. reguiations, and ordinances
described above, Grantor authorizes Lander and its agents 10 entar upon the Property 10 make such inspections snd tasts, st Grantor's
sxpanss, 88 Lender may deam appropriate to determine compéence of the Property with this section of tha Morigsge. Any mapectiona of
tasts made by Loncer shall be tor Lander's purposes only snd ahall not be construed to create any reaponaibility or lability on the pan ot
Lender to Orantor 6r 10 any other person. Tha repressntations and warranties contsined harsin ave besed on Grarmtor's dus diligence in
inveatigating the Property lot hazardous waste and hazerdous substances. Grantor haraby {a) releases and waives any tuture claims
agsinat Lander for indemmnity or contribution In ths event Grantor becomas kisbis for clesnup or other coets under sny such laws, and (D
agrees to indemnity and hold harmiass Lender against any and ait claims, loases, liabilites, damages. penaitias. and expenses which Lendas
may dirsctly or Indirectly suatein or sutfer resulting trom a breach of this sactlon of tha Mortgage Ot as 8 corssquance of any use.
generation, manufecture. storaga, disposet, releass or Hweatened releass of a hazsrdous waste or substsnce on the propernes. The
provisions of this saction of the Mortgags, including the cbligation to indemnity, shall survive the payment of tha Indabtednass and the
satiafaction and reconveyancs of the lien of this Mortgage and shall not be aftected by Lender’s scquisition of sny interest in the Property
whathar by foreciosurs or otherwise.

Nulsancs. Wasts. Grantor shall not causs, conduct Or parmit any nuisance POr commit, permit, or sufter any stnpping at or waste on or Lo
the Proparty or any portion of the Property, Without limiting the generality ot the foregoing, Grantor will not remave, OF grant 1o any other
party the right to ramove, any timbar, minerals linclading oll and gas), soil, gravel or rock producta without the prior writtesn consent of
Lender.

Ramoval of improvemants. Grantor shall not damolish or remove any Impeovements from the Rasl Proparty without The phor witten
consent o! Lender. As a condition 10 the removal of Eny Improvementa, Lender may require Granter to make srrangementa satisfactory to
Lender to repiace such Improvements with iImprovements of at least aqual value.

Lender’s Right to Enter. Lender and ita agents snd representativea may antear upon tha Raal Property at all reasonable times 10 attend 10
Lander s y-muruu and to inspect the Property for purposes of Grantor's complance with the terms and conditions of this Motigage.

Complisnce with Govermnmaental Requirements. Grantor shail promptly comply with all laws, ordinances, and raguiations, now of hereatter
in affact, of ali governments! suthorities applicable to the use or occupancy of the Property. Grantor may contest in good fsith any such
tsw, ordinanca, or regulstion snd withhald complisnce during eny proceading. including sppropriste appesls, s long as Grantor has rwotitied
{ ander In writing prior to doing 50 and 80 long B, in Lander's aole opinion, Lender’s Interssts in the Property srs not jpopardired  Lender
may require Graator 1o post adequate sacurity or & suraty bond, reascnably satisfactory to Landesr, to pratact Landesr s wnigrest

Duty to Protect. Grantor agrees neither to abandon nor leave unattendaed the Property. Grantor shall do sll other acts, in addition to thosa
acts sat forth above In this ssction, which from the character and use of tha Property are reasonably necessary 10 protact ard presarve the

Property.

DUE ON BALE - CONSENT BY LENDER. Lender may, ot its option, declare immadiataly dus and payable il sums sacursd by this Mortgage upor
the sala or transfer, without the Lender's prior written coneent, of ofl ar any part ¢f the Real Property, or any intarest in the Rasti Proparty. A
“sale or transfer” means the convevsnce of Real Proparty or any right, titte or intereat therein; whether legast, bareficisl or equitable; whather
voluntary of nvoiuntary; whether by outright sale, desd, instaiiment sals contract, land contract, contract for deed, laasehold intarast with a
tarm: greatsr than thres (3} yesrs, lease-optlon ¢ontract, or by sale. sssignment, of tranafer of any banaficial interest in of 10 any land trust
holding titie to the Real Property, or by any other method of conveyance of Real Property interest. M any Grantor is 8 corporation, partnership o’
imited liability company, transfer siso includes any change m ownership of mors than twatity-live parcent {256%) of the voting stock, partnershup
intoragts or limited hability company Intarests, as the casse may be, af Grantor. Howawver, this opton shall not e exarcisad by Lender 1f such

exercise in prohibited by fedecsl law of by Alsbama law.
TAXES AND LIENS. The fulliowing provisions relating to the taxes and lians on the Property are & part of this Mortgage.

Payment. Grantor shall pay when due {and in all avents prior to delinquency) all taxes, payroll taxes, apecial taxes. assassmanks. water
charges and sawar servios chaigas levied sgeinst or on account of the Property, and shall pay when due all claimas for work dorw on of for
sarvices rendersd or material furnighed to the Property. Grantor shail maintain the Property fres of all lens having priority owvear or agual o
the interest of Lender under this Mortgage, except for the lian of taxes and assssaments not dus, excep! for the Existing Indabtedness
ratarrad to balow, and except a8 otherwise provided in the following paragraph.

Right To Cormtest. Granmor may withhold payment of any tex, assessment. or claim in connection with 8 good faith diaputa over tha
obligation 10 pay, 80 long az Lender’s interest in the Praparty is not joopardized. |1 8 lian arises or is filed a3 a result of nonpaymaent,
Grantor shali within fifteen (15) days after the lian arises or, it a lian ia filed, within tifteen {156) days atter Grantor has notice ot the foirg.
secure the discharge of the Han, or if requested by Lender, deposit with Lender cesh or a aufficiant corporate surety bond or other secunty
satisfactory to Lender in sn smount sutficlent to discharge the hisn plus any costs and attomays’ fees or other charpes that could sccrua ss
s result of 8 fOreciosury o sale Under the Nen. in sny contest. Grantor shall defend iteslt and Lender and ahall satiaty say adverse Jigment
betore sntorcement againet the Froperty. Grantor shell name Lender as an additionst obliges under sny surety bont turnished in the

conteat procesdings.

Evidence of Peyment. Grantor shall upon demand hurnish to Lander satisfactory evidence of payment of the taxes or sssesaments and shal
authorize the approprists governmental otficial 1o delivar 10 Lender at any fime a wrnitten statement of tha taxes and assesaments egensl

the Proparty,

Notice of Construotion. Grantor shall notify Lander at least fitteen (15) days befors any work is commancead, any services are furnished. or
any rmaterials are supplied to the Property. it any machenic’'s lian, matarialmen’s lien, or other lien could be assertad on account ot the
work. ssrvices, or materials. QGrantor will upon request of Lender furnish to Lender sdvance sssurances satistactory to Lender that Grantnor

can and wil pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. Tha following provisions ralating to inauring tha Property are a part of thia Mortgage.

Meintenance of neurance. Gramor shall procwre and maintam policies of fire insurance with stendard satended Covarage sndorsemants on
s replacemaent basie for thes full insurable velue covering il Improvements on the Rasl Property in an amount sutficient tc avoxd spplicatian
of sny coinsurance clause, snd with & standscd mortgagee clauss in tavor of Lender. Policies shall be writtsn by such insurance companms
and in such form as may ba reasonably scceptabie to Lender. Grantor shall deliver to Lander certificates of coverage trom sech inaurer
containing a stipulation that coverage will not be canceiled or diminishad without 8 minimum of ten {10) days’ prior written notice to Lender
and not Containing any cisciaimer of the insurer’s liabitity for feilure to give such notice. Eech insurance policy siso shall inciude an
sndorsemaent providing that coverage in favor of Lender witl not be impaired in any way by any act, omission or default of Grantor Of sny
other parson. Should the Resl Property st sny time become located in an srea designsted by the Director of the Federsi Emergency
Managament Agency 8¢ a special tiood hazard aras, Gramor agrees (0 obisin and maintsin Federsl Flood insurance tor the hul unpaid
principal balence of the losn and erty prior llens on the property securing the oan, up 1o tThe maximum policy limita set undar the Nations
Fiood insurance Program, of a3 otherwise required by Lendar, end tc maintain such insurence for the tarm of the loean.

Application of Proosady. Grantor shall promptly notity Lendar ot sny losa or damage to the Property. Lsnder may make proot of lose if
Grantor {ails 1o do so within fiftean {15} days of the casualty. Whaethar or not Lander’s security s impaired, Lender may, at its slection,

'1‘%"""“_"
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apply the proceeds to the reduction of the Indebtedness, payment of sny lien sffecting the Property. of the restoration snd r of tha
Property. M Lender slects to apply the prooseds to restorstion and repair, Grantor shall repar of rapisce the damaged or’ destroyed
Improvements in 5 manner satistactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor trom
the proceeds for the ressonable cost Of repalr of restorstion it Grantor is not in default under this Morrgage. Any proceads Whidh have not
been disbursed within 180 devs after thalr receipt and which Lender has not committed to the repair or resioration of the Properly shall be
used first 1o pay any smount owing to Lerxler under this Martgage. then ta pay accrued interest, and the remainder, it any, shall ba spplad
to the principsl balance of the indebtedness. H Lender holds any procesds after payment in full of the Indebtedness, such proceeds shall be

paid 10 Gramios.

neurancs &t Bale. Any unexpited insurance shall inure to the benefit of, and pess to, the purchasar of the Property coversd by
this Mortpege &t any TTustes’s sale or other ssle haid under the provisions ot this Morigage, or at any foreclosure sale of such Property.

Comepliance with Existing indebinsdinase. During the period in which sny Existing Indebtednesa described below is in effect. complienca wilh
the insureance provisions pontsined in the instrumant svidencing such Existing Indebtadness shad constitute compilance with the insurance

undar this Mortgage. to the extent compliiance with the terms of thia Mortgage would constitite » duplication of mtursnce
reguirement. i arw prooeeds from the insursnos become payable on loss, the provisions in this Mortgage for division of procesds shall

apply only to that portion of the procssds not payabls to the hoider of the Existing Indabtadness.

EXPENDITURES BY LENDER. H Grantor Ialls to comply with any provision of this Mortgage, including any obligation to maintain Exmting
i indabtadness in good standing as required below, or it ary action or proceeding ie commenced that would matenslly atfect Landes's 1interasts 1
i the Property, Lender on Orantor’s bahalt may, but shall not be requirad ta. take any action that Lander deema apprapriate. Any amount that
. Lender expends in e0 doing wil baar intaraat at tha rate provided for in the Credit Agrasmasnt frarm 1he date incwred or pant by Lender (o the
' date of repayrment by Grantor. AR such expenses, st Landar’s option, will (s} be payabls on demand. (b} be sddsd 1o the baiance of the cradn
ine and be apportioned among and be paysble with any insteliment payments (0 becoma dus during aither (i) tme term of sny PPhCabie
insurance policy or (I the memaining term of the Credit Agreement, or ic) be reated an » befloon payment which will be due snd payabis at the
Cradit Agreemant’'s maturity, This Mortgage sisc will sscire payment of these amounts. The rights provided for in this paregraph shall be n
addition to any other rights or any remedies to which Lender may be sntitlad on sccount of the catault. Any such sction by Lendar shall not be
construed as curing the defsult 5o as to bar Lender from ariy remady that it otherwise woukd have had.

' WARRANTY: DEFENSE OF TITLE. The following provisions relating (o ownership of the Property are & part of this Mortgage.

Title. Grentor warrants that: (s} Grentor hoids good and marketsbie titte of record to the Property in fes simpls, tres and clear of all hena
and sncumbrances other than those set forth In the Res! Property deacription or in the Existing Indebtedness section below or i any Uitk
insurance policy. titte report. or final title opinlon issued in tavor of, and sccapted by, Lender in connection with this Morngage, snd (b
Grantor has tha full right, power, and suthority to axecuts and deliver this Mortgage to Lender.

Defanss of Tite. Subject to the axception in the paragraph above, Grantor warrents and will forever detend the titie 10 the Property Sgainst
the tawfu! claims of ali persons. [0 the event any action or proceeding is commenced that questions Grantor’'s tite or the intareat of Landear
under this Morigags, Grantor shall defend the action at Grentor's sxpanse. Grantor may De the naminal party in such proceeding, but
Lender shall bs sntiiad to participats in the procsading and to D& represenied in the proceeding by counsel of Lender’'s own choioe, and
Grantor wlll dativer, or cause to ba delivered, to Lender such instrumants as Lender may raquest from time to time to permit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all sxisting apphcabla jsws
ordinances, and reguiations of governmental authorities.

EXISTING INDERTEDNESE. The following provisiona concerning axisting indebtedness (the "Existing Indebtedness™) are a part of this Morigage

Existing Llen. The lien of thia Mortgage sacuring the indebiedness may be secondary and interior to an exiating Han. Grantor expressly
cavananty and agrees ta pay. or see to the payment of, the Existing Indebtedness end 10 prevent any deafsult on such indebtedness, any
default under tha Instrumens svidencing such indebtedneas. or any default under any security documeanta lor such indebtedness.

No Modifioation. Qramtor shall nat enter into sny agreamant with the holder ot any mortgage, desc of rust, or other security agreement
which has priority over this Morigage by which thet sgresmnent is modified, amended, extended, or renswad without the prior written
consent of Lender. Granior shall neither request nor acoept any future advances under any such sscurity agreemaent without the pror
written consant of Lender.

CONDEMNATION. The following provisions relsting to condemnation of the Property are s part of this Mortgege.

Appliication of Net Prooseds. [f all or any pant of the Property is condamned by aminent domain procsedings or by any proceading of
purchasa in lisu of condamnation, Lander may at its election require that all or any portion of the net proceecds of the awasrd be applied to
tha Indahtadness or the repelr or restorstion of the Property. The net proceeds of tha sward shall mean the award after payment of aif
reasonable costs, axpanses, and attarnays’ faes incurred by Lender in connection with the condemanation.

Procssdings. | any procesding in condemnation is filed, Grantor shall promptly notify Lender in writing. and Grantor shall promptly take
such steps &5 may ba necessary to defend the action and obtain the award. Grantor mey De the nominal party in such procasding. but
L ander shall be entitled to participate n the proceeding and 1o be represented in the proceeding by counsel of its own choics, and Grantor
will delivar or cause to be deitvared to Lendsr such instrumants as may be requasted by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AMND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating (o govarnmental texes.
taas and chargesa are 8 part of this Mortgage:

Current Taxes, Fess and Chargas. Upon request by Lender, Grantor shall axecute such documents in addition to this Mortgage and taka
whatever other sction {s requested by Lender to perfect and continue Lander’s lien on tha Real Property. Grentor shsil reimburse Lender tor
ali taxes, as described below, together with ail expanses incurred in recording. perfecting or continuing thia Mortgage. including without
limitation all taxss, teas, documaentary stamps, and othar charges for recording or ragistaring this Morigage.

Taxss. The tollowing shal! constitute taxes to which thia section applies: (a} a specitic tax upon this typs of Mortgsga or upon all of sny
part of the Indebtedness secured by thia Mortgage: (b} a specific tax on Grantor which Grantor is suthorized of required 1o deduct from
payments on tha indebtedness secured by this type of Mortgage: (<) a tax on this type of Mortgage chargeable against the Lendar or the
holder ¢f the Credlt Agreement; and (d} s specitic tax on i or any portion ot the Indebtedness or aon payments of prinopal and Interes!
made by Grantor,

Subsequent T, H'lnvtumwmmmuﬂiunmﬁni:umct&dlm:uﬂtnﬂudiunlthhmm;m_m-um:hnlh-v-mu
same affect as sn Event n! Dafault {as defined belaw), and Lander may axarcise any or sl ot its svailable remedies for an Evert of Detfauh

f as provided below unigss Geantor shir i8) pays the tax before it becomes delinguent, of {b} contests the tax s provided sbove in the
.f Taxes snd Lisns section and deposits with Lender cash or & sufficient corporste surety bond or other sacurity aatiafactory to Lender.

SECURITY AGREEMENT: FINANCING ETATEMENTS. The loHowing proviaions relating to this Mortgage as s sacurity sQresament are & part of
thia Martgage.

Secuwrity Agresment, Thia Instrument shall constitute s sacurity agresament (o the extant any of the Proparty constitlutes fixtures o other
parsonsl property, and Lender shall have alt of the rights of a secured party under tha Uniform Cammaercial Coda aa amanded from timea 1o
| tima,

| Security Interest. Upon reguest by Lander, Grantor shall executs financing statemants and take whatever other acton s requeated by
' Lender to parfect arxd continue Lander's security interest in the Rents and Personsl Property. In addition 1o recording this Mortgage in the
resl proparty reconds, Lender may, at any tima snd without turther authornzation from Grentor, file sxscuted counterparis. Copies oOr
reproductions of this Mortgage as 8 financing statement. Grantor shall reimburse Lander for sil expenses imcurred in perfecting or
continuing this socurity interest, Upon default, Grantor shall sssembie the Personal Property in s manner and al a8 pisce ressonably
converdant to Grantor snd Lander and maka it available to Lender within thres {3} days after receipt of writtan dermand from Lender.

Addresses. The mailing addressas of Grantor (debtor) and Lender (secured party), from which information concerning the sacurtly intarast
! granted by this Mortgage may be obtained (sach ss raquired by the Unilorm Commercisl Code). are ss stated on the hrst page of tha
: Marigags.

FURTHER ASEBURANCES; ATTORNEY-IN-FACT. The tollowing provigions relsting (o further sssurances snd attomey-in-fact are a part of thrs
Morigage.

Further Azsuranaes. At any tima, and from time to tima. upon raquest of Lendar, Grantor will make. executs and deliver. or wilt Cause 1o
ba made. sxecuted or delivered, to Lender or to Lender's designea. and when requested by Lender, cause 1o be filed, racorded. retiled. or
rerecorded, as the case may be. it such times and in such officea snd plsces as Lender may desm appropriate. any and sil such mortgages.
desds of trust, security deads. security sgresmants, linancing atatements, continuation stetements. inétruments of further sssurance.
cartificates, and other Goouments & may, in tha sole opinion of Lender, ba necessary or desirable in order 10 etfectuats, complete, pertect,
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: continue, or presarve (a) the obligations of Grantor undar the Crecit Agreement, this Mortgage. and the FAelated Documaents, (Bak T

liens and security interssts created by this Mortgage on the Property, whether now owned or haresfter acquirad by Grentor. Unss
prohibited by law or agreed to the contrary by Lender in writing. Grentor ahall resimburse Lender for afl costs and expeEnses inCurred N

connection with the matters referred to In this paragraph. i~

Attomey-in-Faecr. If Grantor faile 10 do By of the things ralerred to in the preceding paragraph. Lander may do so for end n the name al
Grantor and at Grantor's exDenss. For such purposss, Grantor hereby kravocably appoints Lender as Grantor's snornay.in-fact for the
purposs of making, axscuting, delivering, flling, reconding, and doing all ather things as may be necessary or desirable. in Lenders sols
mmummhhmﬂwhhhmmew-

FULL PERFOMISANCE. ! Grantor peys » the indebiedness, including without limitstion all sdvances secursd by this Morigage. whan due
mmmwwwmmumin:r-cndnamm..mmhammmum.ummmmmw
wpon Grantor under this Murw.Mﬂﬂmwmwﬂrmnnmmmmﬂﬁmmmlumml
uimdmmmMmmmuMthmmmmmP-rm| Property. Grantor wili pay.

m et ——t o o m ——— — — =

DEFAULT. Emch of the folliowing. st the option of Lander, shall congtitute an avent of detautt ("Event of Detault’} under this Mortgage: |»
! Grentor comnits frsud or makee a materiai misrepresantation at any vme in connection with the credit line account. This cen mclude. for
axample, a !aise stetemant sbount Grantor's incoma, Sseeta, Nabilities, or any other aspects of Grantor’s financia condition. bl Grantor does nof
meet the repayment terms of the credit ¥ne sccount. ic) Grantor's action or inaction adversaly attects tha colstarsl tor (ha CTredci e aCcount
or Lander's sights in the collatersi. This can include. for pxample, failure to maintain required inaurance, wasle of destructive uke O The
. dwelling, faliura to pay taxes, daath of sl parsons liable on the account, tranafer ot title or sale of the dwelitng, creation of & han on the dwetling
! withaut Lender's permission, foreciosure by the holder of anciher lian, or the use of funds or tha dwaelling far profubited puEoses.

f RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any Event of Dafault and at any tima theresfter. Lender, at its opton, May
: axarcise any one Of mors of the Talowing rights and remedies. in sddition to sny other rights or remadies provided by law:

Accelerste indebtedness. Lender shail have the right at its option without notice 1o Grantor to declare tha entire Indebtedness smmediately
gue and payable, Inchuding sny prepasymant penaity which Grantar would be requirsd 10 pay.

UCC Remadias. With respect to ail or any part of the Personss Froperty, Lander shall have sl the rights and rermeadies of 8 secured party
under the Unltorm Commarcial Code.

Collect Rents. Landsr shall have the right, without notice to Grantor, to take possession of the Property and collect the Ranta, mchading
amounts paat due and unpaid, and apply the net procesds, over and above Lender’'s cOsts. against the Indebtadneas. In hurtheranca of thea
right, Lander may require any 1enant o other user of the Property to maka payments of rent or use feaa ditectly to Landar. |f the Aants are
cokected by Lender, then Grantor lrrevocably designates Lendar as Grantor's attorney-in-fact 10 endorsa Instrumants recerved in paymant
thateof in the name of Grantor snd 10 negotiate the same end collect the proceads. Fayments by tenants or other usera t¢ Lander n
rasponse to Lender's demand shak satisfy the cbiigations tor which the paymants are made. whather or not any proper grounds for the
dermnand existed. Lender may exercise its rights under this subparagraph sither in parson, by agent. or through 8 raceiver,

Appoit Recslver. Lander shell have tha right to have a receiver appointed to take possasaion of ai of any part of the Praperty, with the
power to gratact snd preserve the Froparty, to operate the Proparty precading toreclosure or sale, and to collect tha Rents from the
Proparty and spply the proceeds, over and above the cost of the recaivership, sgainst the indebledness. The receivel May sarnve without
pond if permitted by lew. Lender’s rigit to tha appointment of a receiver shall wxist whather ar not the apparent value of the Property
sxceeds the indebtedness by o substantial amount. Employment by Lender shall not disquality a person from sarving ss A rOCRver.

Judicial Fpndnun. Lendar may obtaln & judicial decree foreciosing Grantor’s intersst in afl or any part of the Property.

. . POBSEESION, ATt giving
notce ot the thme, mwmﬂm.wm-wnruuMmmm.wmm-m-nnrmm [
:mmmmmwmnhmmmmm:hmmMmmhmhmﬂ.h:ﬂ:h-
mwtummuwm-mmthummumhhmtnfuuhwurmmmuuwuf
trunuuntvlnwhinhu'-ﬁmwmhimld.mnnhtmtmlndmt.ﬂalpmﬂmmi. is located. at public outcry, ta the highest bidder {or
cash. H there is Resl Property 10 be sold under this Mortgage i mora than one county, publication shali ba made in all countiat whare the
Real Property to be sold is located. i no mewspapss is published in sny county in which any Raal Property t¢c be soid 18 located. the notice
shsll be publlshed in a newspaper published in an adjcining county for three (3] successive weaks. The sale shall be haid betwesan the
hours of 11:00 8.m. and 4:00 p.m. on the day designated tor the exercise of the power ot sale under this Mortgage. Lender may bxd at
any sale had undar the terma of this Mortgage and may purchase the Property it the highaat bidder tharetore. Grantor hareby waiyes any
and all righta 1o have the Property marshatied. In exercising its rights and ramodies, Lander shall be free to seil all or any part ot the

i
| Proparty togather or ssparately, in one sale or by separats sales.
|

Deficlency Judgment. 1f parmitted by applicebie law, Lander may obtain a judgmaent for any deficiency remaining v the Indabtedress due
ta Lendar after application of all amounts recaived from the axarcise of the righta provided in this saction.

Tenancy st Sulterance. | Grantor remaine in posssssion of the Propsrty after the Property is sold as provided above or Lender otherw.sa
becomes entitied to possession of the Property upon default of Grantor, Grantor shall becoma a tenant at sutfersnce of Lander or the
purchasar of the Property and shall, at Lender’s gption, either (s} pay s ressonsbie rental tor the usa of the Property. or (B} vecate the
Proparty immadistely upon the demand of Larcher .

. Other Remedies. Lendar shell have all other righta and remedies provided in this Mortgage or the Cradit Agrsament or available st law or in
! aguity.
| Gale of the Proparty. To the axtent psrmitied by sppticable tew, Gramtor heraby weives sny and ail right 10 have the property marshalled

wn axarcising Ita rights and remadies, Lender shall be fres 1o sell all or any pant of the Property together of saparstely, n one sale or by
separnte sales. Lender shall ba entitied to bid at any public sale on all or sny portion of the Property.

Notice of Bale. Lsnder shall give Grantor reasonable notice of the time and place of any public sale ot the Parsonal Propefty of ot tha times
after which any private sale or other intended dispoaition of the Personal Property is to be made. Raasonabls notice shall mean notice
given at least ton (10} days before the time of tha sae or disposition.

Walver: Elsction of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute A waver of or

i
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undar thia Morigage.

Attornays’ Feas; Expensss. If Lendsr Inatitutes any suit or action ta enforce any of the tarms ot this Mortgags. Landar shall be entitied 16

racover Such sum as the court may sdjudgs resscnable as attorneys’ tees at triel and on any sppeal. Whather or not any COut SCHon

involvad, all ressonable expensss incurred by Lender that in Lender’s opinion are NECessary at any tirna for the protection of 1ita interest of
; the anforcement of its rights shell become a psrt of the [ndabtedness payabis on demand end shall Dbear intarast from the date of
! axpanditure untii repaid at the rate provided for in the Credit Agreoment. Expenses covered by this parsgraph include, without limitation.
howaever subject 1o any limits uncer appiicable law, Lender's attorneys’ fees and Lender's legel axpensss whether or not there ks & lawsurn.
including attorneys’ fees for bankruptcy proceedings lincluding efforts to modity or vacate any sutomatic stay of injunction|, appesis snd
any snticipated post-judgmant collection services, the cost of searching records, obtaining tithe reports (including forecloswe raporisl.
surveyors’ reports, and appralaal fees, and title insurance, 10 the axtent peimitted by applicable law. Grantor sisc will pay any court costs.
in additioh 10 all other sume provided by law. Grantor sgrees to pay attorneys’ fees 10 Lender in connaction with ciosing. amending of
moditying the loan. in addition, i this Mortgage is subject 1o Section 5-15-10, Code ot Alsbams 1975, as amanded, any attornays’ fees
'| provided for in this Morigage shall not exceed 15% of the unpeid debt after defaull snd reterral to an attorney who is NOt a selaned
'; amployes of the Lander,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Morigage. including without limitetion any notice of detaul and any
notice of ssle to Grantor. shalt be In writing. may bs sant by tsiatacsimile (unless otherwise requirad by lawl. and shall be affectivs when
actusiiy deliversd, or when deposited with s nationally recognized overnight courier, of, if mailsd, shall ba deemad affactivea when depasied
the Unitad Statea mall firat clsss. cartified or registered mail. pontage prepaid, directsd 1o the addressas shown near the beginning of this
Mortgage. Any party may changa ta sddrass for notioes under this Mortgage by giving tormal written notice 1o the other parties, spacifying
that the purpose of the notice is to chenge tha party’s address. Al copies of notices of forecicsure trom the holder of any len which has
priority over this Mortgage shalt be sent 10 Lender's address, as shown near the haginning of this Mortgage. For notice purposes, Grantor
agrees to keep Lander Informed at sl times of Grantor’s current address.
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MISCELLANEOUS PROVISIONS. The folicwing miscelianeous provisions are & part of this Mortgage:
Amendmants. This Morigage, together with sny Related Documents, conatitutes the entirs UNderstsning and asgreament ol-thepariies as
to the matters set torth in this Mortgags. mmu-uunufmmmmﬂhmrwﬂhmmwhmmgm
signed by the mmwﬂunﬂﬂmhnhugodnrhaﬂbvﬂimnmnwm.

Applicable Law, mm_mm-uumnwhmhnmam. Subject to the provisions
mm.wmﬂhmnnmhmmu-hmﬁnmﬂm.

IMMW:MIW&IHMWMHM“W:MIMnilmmmm )
m;w-mWWMHMW.WMHMﬂmemﬂwmmi
DIO0SSE puUMGEnt to Artiole § of the Uniorm Comeercisl Code. Ay disputes, clsims, or controversies concerning the lawihurese o
ressonablernssa of sny act, or exercias Of any HghY, concerning any Property, including any claim to rescind, reform, or otherwise rodily
sny sgreament ralating to the Property, shall also be arbitrstad, provided howsver thet no arbitrator shail have the right or the power to
enjoin Of reatrain any sct of any pany. Judgment upon any award rendared by any arbitreior may be antered in any oourt M viry]
jurisdiction. Nothing In this Mortgage shel praciude any party from seeking equitable ralist from a coun of compatant [unsdichon.  The
statute of limitations, sstoppsl, weiver, [aches, end similar doctrines which would otherwias ba applicatis :n sn aclion brought by & party
Immmlnwmmm.mm:mmofm-rbhr-tinnprwudinnlhﬂMwmmmml
of sn sction for thess puwrposes. Tha Federal Arbitestion Act shalt spply to the Construction. intarpratation. snd enforcement of the

arbitration provision.
Caption Headings. Caption headings in ths Morigage are for convanience purposes only and ate POt 10 b used 1o interpre! of detine (he
pravisions of this Mortgage.

Merger. Thers shall ba no merger of tha intarest o¢ estate Craated by s Mortigage with any other interest or sstate in the Property al any
time held by or for the benefit of Lender in sny capacity, without the written consant of Lander.

Multiple Parties. All obligations of Gremtor under this Mortgege shall be joint and several, and pl ratersances to Grantor shall measan sach s
svery Grantor, This means that sach of the parsons sgning below is rasponsible for all abligationa in this Mortgage.

; Baverabllity. It & court ol competant juriadiction finda sny provision of this Morigage to be invald of unenforcasbls as (o any pareon or
' circumstance, such finding ehall not render that provision invald of unanforceabia as to any other persons or circumatances. H feamble.
5 any such offending provision shall be deemaed 0 ba moditied to ba within the limita of entforcasbility or vahdity. howeover, if the offunding
' pravision cannat be so modifled, it shall be atricken end all other pravisions of this Mortgage in sl other respects shall reman vadhd arv

anforesabls.

i Buccessors and Assigns. Subject to tha limitstions stated in this Morigage on transter of Grantor’'s interest, this Morigage shall be bwnding
' upon and inure to the benofit of the parties, their sUCCassOTs and assigns. it ownership of the Propeity becomes veetad in 8 person othes
than Grantor, Lendar, without natice to Grantor, may deal with Grantor’s successors with reference to this Mortgage snd the Indablsdness

by way of forbesranca or extension without relessing Grantor from the obligationa of this Mortgege or liability under the Indebledness

Timae s of the Essence. Time is of the sssence in the performance of this Morigage.

: Waiver of Homestsad Exemption. Grantor hersby relessss and waives all rights and benetits ot the homestead sxemption laws of tha Stale
E of Alsharsa as 10 sil Indebtedness secursd by this Mortgage.

Waivers and Conaams. Lasnder shatt not be desmsd to have waived any rights under this Mortgege lor under tha Ralated DoCiLNTNTY)
uniess such waiver is in writing snd signed by Landar. No delay or omission on the pert of Lender in exarcising any right shall opevals & »
mﬂlmﬂﬂﬁﬂowﬂmtmﬂm-wﬂmﬂﬂﬁm
tha party’s rigm otherwise to demand strict compiisnce with that provision or any other provision. Mo prior waiver by Lender, nor any
courns of desiing between Lender snd Grantor, ahal constitute a walver of any ot Lender’s righta or any of Grantor’'s obhgations as 10 any
future transactions. VWhenevar consent by Lender is raquired in this Mortgags,. tha granting of such consant by Lender in any instance shall
not ConaNiute continuing consent to subsequent instances where such consent ix reqquired.
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ONE IN THE 8AME. M. Wayns Law and Max W. Law and Wayns Law are one in the same.

EACK GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIGIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO (TS
TERME,

THIS MORTQAGE I8 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE 18 AND BHALL CONETITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU $IGN IT.

i temAL) x%ﬁﬁiﬂw (BEAL)

Nems: Teameka Dixon {closed by Q. Currin}
Address: 417 N 20th Strent
Chy, Samis. 3P Bminghem, AL 38202

GRANTOR:

This Mortgage praparsd by:

INDIVIDUAL ACKNOWLEDGMENT

" BTATE OF ﬁ__{_‘}_bﬂmﬂ .
counTY oF_, Tg Ffarps N

| |, the undersigned suthority, a Rotery Public in and for said county in 8aid stets, haraby certlfy that Max Wayne Law and Nancy R Law, whose
! names are signed 1o the Toregoing instrumant, snd who are known (0 ma, acknowiedged betora me on this day that, being intormed ¢! the
: contents of sald Mortgage, they executad tha same vnlu;trii'f on the day the same bears date.

Given under my hand snd officlel seal this ? . dayof e . 19_Li?“,

—_————— —_——

My commission axplres .”W”tm
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| NOTE TO PROBATE JUDGE : !

This Mortpage securss opan-antd of fhvoivitng indabltbdness with residentisl rosl property o istinests; thersfors. undir Section 40-22-2(1)b,
Cods of Alsbarva 19785, 0 smended, the mortgade Wing privilage tax on this: Mortgage should not excesd $.15 for sach FTO0or fraction
thereof) of tha credit lmit of 4 provided for hersin, which s the maximum principal indebtedness to be secured by this

] Morjgaps st ww one thme.
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