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*—M-OR’IEAGE FORM ﬂlllh 100- 2% Hﬁ*li ™
This instrument prepared By

| NTRAL STATE BANK

IBtate of Alabama B s B 180

—Shalby County. Calera, Alabama 35040

GORRECTIVE
MORTGAGE

.. 29th April g9
THIS is and inio of e 19, by srd between
_Gary Michael Davis, and wife Gail E. Davis "

———— —_— T L R L - f— S e =

{hereinafier callad “Morigagor,” whather one or more) and CENTRAL STATE BANK, Calera, Alabams, an Alabama banking corporatisn (hermnafier
called ""Morigages').

wo Hundred swsﬂggtgignzhggganﬂ

WHEREAS, said Mortgagor is {are) justly indebted io the Morigages in the principal sum of ) et e
dotlars ($ 226 5 721.00 } as evidenced by that certain promissory note of eHrn dlrl ith, which besars !nlerest ms provided therein.
which is payable ln accordance with its tsrme, and which has a final maturity date of _ "X ... 2004

WHEREAS, Mortgagor agreed in incurring said indebiadnese that this mortgage should be given Lo secure the prompt paymant of the indeimadness
evidenced by the promissory note or nolss hersinabove specifieally referred 10, an well as any extension or renewal or refinancing therenf wr any
part ot pertion therecf, and alsc 10 secure any other indebladness or indeblednesass owed now of in the future by Morigugor 10 Morigagee, as morr
fully described in the next parsgraph hareof (both of which different type debts are herwinafter collectively called “the Deint'™); and,

WHEREAS, Morigagor may be or hareafter becomse furthay indebted to Mortigagee, us msy be evidenced by promissory noté of notes or otherwise
and it is the intent of the partiss hetwio thai this mortgage shall pecure any and all indebtednesses of Morigagor to Morigagee. whether now exiating
or hersafter arising, due or to becomas due, shealuts or contingent, liquideted or unliquidated, direct or indirect. and. therefore, the paries intend l
this mortgage to secury not only the indebiedness svidenced by tha promissory note or notss hereinabove specifically refarred Lo, bul slsa to securr r
any and ali other debts, obligations or liabilities of Mortgagor to Morigagee now existing o7 hersafter arizing before the payment 1n full nf the
indebtadness evidenced by the promissory note or notes haveinahove specifically referred to (such as, any future loan or any future advance). gether
with any and sil extensions or renewals of same, or any part thereal, whether evidenced by note, open sccount. sndorsemenl. guaraniy. pledgr
ar otherwse.

NOW. THEREFORE, in consideration of the premisss, Mortgagor, and ail others executing this mortgage, does idol hereby grant, bargmn. meli
and convey unto the Mortgagee the following deseribed reai estaie, together with nll improvements therron and appurtenances therrto, mijusied

in
Shelby County. Alabama (said real sstate being hereinsfier called “Real Estate™:

Legal Description: See attached Exhibit A",

This is a first mortgage on vacant land located in Shelby County,

This mortgage 18 corrected to show correct guarantors. Reference
Inst#$ 1999-18315.

Inst ® 1999—39520

09/14fi9$9-30520
141 s44 AM CERTIFIED

mmﬂ!f-ﬂ!
o ir.|

Together with all the rights, privilagss, lenemanta, appurtenances and fixtures apperiining to the Real Estate. all of which shall be deemed Real
Eatunte and shall be conveyed by this morigage.
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TO HAVE AND TO HOLD the Real Estate cnic the Mortgages, its successors and assigns forever. The Morgagur covenants wit‘n Lhe Hd‘t&llﬂ
that the Morigagor is lawfully seised in fee simple of the Raal Estate and has & good right to mll and convey Lhe Roal Estate sa afo ik tha
the Real Eststs is free of all encumbrances, uniess otherwise aet forih above, and the Mortgagor will warrant and forever defend the title |0 the
Heal Estate unto the Mortgages, against the lawful claivos of all persons.

For the purposs of further securing the payment of the Debd, the Mortgagor agrees to: (1) pay all taxes. assesaments, and sther hygos \pking
iy over this mortgage (heveinafter jointly called “Lisna’), and if defauit is made in the payment of the Liena, or any part Lhereof, the Morthager.
At its , MAY pay the same; () keep the Real Estate continwously insured. in such manner and with such companies as may be antisfactory
to the against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire inaurance policy with standard
sxmnded coverage sndorsemeni, with loss, if any, payable to the Mortgager, an ita interesi may appear, soch insurance to be 1In an amount i
sgual to the full inpurable vaioe of the improvemmenia locaisd on the Real Eatate unless the Morigagee ngrves 1n wriling that such sneurance
be in & leaser amount. The original inswrance policy and all replacements thenifor, shail be delivered 10 wnd held by the Mortgages until
Debi is pald in fall. The originad insurance policy and sl replacesnent therefor must provide that they may nol be cancellad without the iRauser
ving at leasl e days prior writhen notics of puch cancellation to the Morlgagee.

The Mortgagor hareby sasigns and pledges 1o the Mortgsges, as further security for the payment of the Debt. each und every pohicy of hazant
inswranos now or hereafiar in affect which incure said isprovemania, or any part theresf, iagether with al! Lhe nght. title and intereat of the

in snd 10 sach and svery such policy, incloding bat not limited to sl of the Morygugor's rnight. title and interest in snd 1o any premiums
on such hasard insuranes, incleding sll rights 0 retun premioms. If the Mortgagor fails to keep the Hea! Fotate inaured as specified above
axt the election of ihe and withoul notice to any person. the Mortgagee may declare the entirve Debt due wnd payable and ihis
mortgage subject to foreciomusw, this mortgage may be foreclosed as hersinafier provided, and, regnrdless of whether the Morigager deviares
the entire Debt dus and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, inauee the Resl Estate
for its full insarable valwe (or for soch leeser mmount as the Mortgagee may wish! against such nska of loas. for ita own beniefit. the procesds
from wuch insarance (less cost of collecting same), if collecied, io be credited agninst the Debt, or, at the election of the Mortgager such precreds
may be used in repairing or reconetructing the improvements located on the Renl Estate. All amounta spent by the Mortguger for insuraner or
for the payment of Liens shall become & dabt due by the Mortgagor o the Martgagee and at once payuble, without demand uvpon vr nitice b
the Morigagor, snd shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Moriguger until paid al
Lhe rate provided in the promissory note or notes referved to hereinabove

As furithar pacority for Lhe payment of the Debt, the Mortgagor hereby ausnigna and pisiges to the Mortgagee the following dresenibws] properts
rights, cinims, renta, profita, iseces and revenuss:

i
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| all renis, profita, issues, and revenuse of the Rea] Eatate from time to ticne accruing, whether under leases or tenancres now exinting ur herrafler
croated. reserving to the Mortgagor, so long as the Mortgagor is not in defauit hereunder, the nght o recmive and retain such rents. profita. Jedues
and ravenuss;

2. all judgmpants, swards of damages and srtthements heresfler made rescluing from condemnation procesdings or the taking of the Real Estatr
or any part thereof, under the powsr of sminent domain,. or for any damage iwhether coused by such taking or viherwise) %o the Heal Estats
or any part thereof, or to sny rights appurtenant thersto, ineluding any award for change of grade of streets, and sll payments for the voluntary
enbe of the Roal Estate, or any part thereof, in lieo of the sxercise of the poywer of sminant domain. The Morigager 13 herehy authonzed vn behaif
of, and in the name of, ths Morigagor o executs and deliver valid acquittances for, and appeal from, any such judgmenta or awards The Morigager
may apply all such aums so reoeived, or any part thersaf, after the payment of all the Morigagee's axpenars 1n conniction with any procesding
or transaction described it this subparagraph 2, including court coats and attorneys’ fees, on the Debt in auch manner as the Mortgnger rlects
or, ut the Mortgagse's option, the sntire amount, or any part thereof, s; recaived may be released or may be used to rebuilld. repaiz or reatore any
or all of the improvemmnts localed on the Real Esinie.

The Mortgagor agreea to taks good care of the Real Estate and all improvements located therron and nat to commit or permit any waste thrreen
and st all times to maintain such improvementa ie as good condition as they now are, reascnable wear and tear exceptiad.

Nolwithstanding any cther provision of this mortgage or the tote or notes evidencing the Debt, the Debt shall become immediately due and
payable. at the option of the Mortgagee. cpon the conveyanos of the Reat Eatate, or any part thereof or any interest Lherein

The Mortgagor agrees that no delay or fatlure of the Mortgngee to raermise any opiuon to declare the Debt dur and payable shall iw derimed
a waiver of the Morigages's right ic ezercies such option, sither as o any pasi or present defeull, and it s egreed What oo terms e conditions
contained in this morigage may be walved, altered or changed except by n writlen instrament migned by the Murigagor and signed un behalf of
the Mortgagee by one of its officers.

AbRer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legel proceeding being commenced for the foreclosurs
of Lhis mortgage, shall be entitled to the appointmeni by any competent court, withoul notice Lo any party, of & revetver [or Lhe renta ssuss, revenues
and profits of the Real Estate, with power t0 lsase and control the Real Estate, and with such other powers ar may be doemed nocessary

LVPON CONDITION, ROWEVER, that if the Mortgagor pays the Debt and each and every inslallment thereof when due iwhich [ebt includen
bath (4) the indablsdneas svidenced by the promissory note or notes hereinabove specifically referred to, as weli 2z 2ny and all exteanmonn or reacrwaln
or refinancing thereof, nnd {b) any and all other debts, obligationa or liabilities owed by Mortgagor to Maorigagee now existing or herenfier anung
before the payment in full of the indebledness svidenced by the promissory nole of notes hersinabove apecifically referred Lo, nuch as anyv futuree
ioan or any hiture advance, and any and all sxlansions or renewals of same, or any part thereof, whether evidenced by note, open accrunt, endorsement
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortigagee has paid in payment of Liens or theurance premisma
and interest thereon, and Muifilles all of its obligations under thisa mortgage, this conveyance ahall be null and void. Bul :f (11 any wurranty or
tepres¢niation mads in this morigage is brsached or proves false in any material respect; (27 default ia made in the due performance of any covenant
ur agreement of the Mortgagor ander this morigage; (3} default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authority of any provision of this morigage; {4} the Debt, or any part thereal, remains unpaid al matunty; 5 the interest of the Morgagee
in the Resl FEotate becumes endangersd by reason of the enforcemant of any prior lien ur encumbrance thereon; (61 any wtatement of lien ik filed
againet the Real Estate, or any rpu‘t thersof, under the siatsten of Alabama reisting 1o the liens of mechanics snd materintmen twithout regard
to the existence or nonsxisience of the debt or the lien on which such stateorent in based), (71 wny law s pasaed 1mposing or nuthonning the imposition
of any apeciflc tax wpan this morigage or the Debt or permitling or authorizing the deduction of any such lax from the prnripal or intatest of
the Debt, or by virtue of which any tax, hen or asssssment mpon the Hexl Esiate shall be chargeable aguinst the vwner of this morigege. (41 any
of the atipulations contained in this morigage is declared invalid or incperslive by sny courl of competent junadiction. (9 Mortgagor. or any of
them t(a) shall apply for or conseni lo the appointment of a receiver, trustee or liquidator thereol or of the Renl Fatate or of all or a subatantisl
part of such Morigagor's asaeta, (b} be -djumud n bankropt or insolveni or file a volypiary petition in bankruptey, ¢} fal, or sdimil 10 wnting
such Mortgagor's inability generally. to pay such Morigagor's debis as they rome due. (d} make 2 general assignment for the benefit of crmlitors.
te) file a petition or an answer sesking reorganisation or an arrangement with cveditors or taking advantage of any inscivency iaw, ur (N file
an anawer udmitting the malsria! allagations of, or consent to, ur default in answering. & petition filed against such Mortgsger 18 any hankrupicy
reoTganization or insclvency proosedings: or (10} an arder for relief or other judgment or decree shall be entered by eny court of rompetent junsdicuon,
spproving & petition seeking liguidation or reorganization of the Morigager. or sny of them if more than one, or appointing & recriver. truates
or liguidntor of any Mortgagor or of the Real Esxtate or of all or a sobetantial part of the aseets of any Morigagor. then. apon the happening
of any one or more of asid srents, st the option of the Mortgagee, the unpatd balance of the Debt shall at once become due and payable and
this murtgage shall be subject to foreclosury and may be foreciossd as now provided by law in case of pastdue mortgages. and the Morigagee
ahall be suthorized 10 take possession of the Real Estate and, sfter giving at least twenty-one days nolice of the time, place and terma of sale
by publication once a wesh for thres consscutive wesks in some newspapsr published in the county in which the Heal Eslate 18 located. bo sell
the Real Estats in front of the conrthonse door of said county ai public outery, lo the highest hidder for cash. and o apply the procesds of as:d
sale ne foliowa: first, to the expense of advertising, selling and conveying the Heal Esntalr and forecloaing this morigage. including s reasonable
nttorneyn’ [se; sacond, to the payment of any amounta thai bave heen ypent, or that it may than be nacessary Lo spend, 1n paving INaurance premiums.
lienn or uthar encumbrunom, with intersst thereon; third, %o the payment in fuli of the balance of the [Debi whether the same shall or shall not
have fully matured at the daw of said sals, but no interest shall be collected bevond the day of sale; and, fourth, the balance, if any, o be parvd
1> the party or partise » of record to be the owner of the Real Estate st the time of the sale, after deducting the cost of ascertaiming
whao s auch ovwner. The agrees ihat the Morigagee miay bid vt any sale had under the terms of Lhis morigage and may purchase the
Rexl Estats if the highest tharefor. Al the foreciosurs muis the Real Eatate cnay be offered for aale and sold we & whele without firat oHenng
il in any cther manner or it mmay be offered for sale and scld in any other manner the Mortgages may slect

The Morigagor io pay all costs, including reasonable altorneys’ fees. incurred by the Mortgagee in collecting or securing or atieonphing
L collect or secure Delx, or any part thereof, or in defending or attampting to defend the pricrity of this mortgage aguinst any lien or sncunbdrence
an the Real Estate, unless this cnorigage is herein nptu:l{r mads subjact to uny such lien or mcembrance: and ‘or all costs incurred in the foreclosurs
of this mortgage, wither under the power of sale contained herein. or by virtue of the drcree of any court of compwtant jurisdiction The full amount
of wueh costs incurred by the Morigages shall be & part of the Debt and shall be secured by thia mortgage The purchaser ai any such sale shall
he under no obligation to wee to the proper application of the purchase money. In the event of & sale hereunder, the Mortgagee, or the owner of
the [debt and mortgage. or suctioneer, shall sxecute to the purchaser, for and in the name of the Mortgngor. » statutery warranty dred to the
Heal Estate.

Plural or aingular worda used herwin to designate the undersigned shall be conatrued to refer to the maier nr makers of this morigage whether
ofw of Thore naturs) persons, corperations, essscistions, partnarahipe or other entities. All covenants and agreements hermn made by the underngmed
shall bind the heirs, pereonal tatives, successcry and assigns of the underigned; and svery option, nght und privilege herein reserved
ur secured to she Morgages, shall inure to fit of the Mortgages's successors and apsigns.

In withews whersof, the undergigned Mc ﬁ

(have) executad this instrument under seal on the date firet wrillen above

{SEAL) . M M . SEAL)

Gall E. Davis
{QEAL) L o e s (SEAL)

the
. 4
Gary Michdel Davis

1T mme
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- Btate of Alabama }

Sheliby County ¢

ACKNOWLEDGEMENT FOR INDIVIDUAL{S)

Ly st ety £ N Pabi LR T BV P Y _

1 whmnl“ﬂhmmwhmmnnd'hoil{m)hmlnm.lcinnwlad;ﬂbefuu me on this dey

I that, being informed of the contents of said instrament, £ he !., axecuted the same voluntarly on the day the same bears

date.
rven under my hand and official seat this _29ER___ dayor APLil s 2

My commission expires:
MY COMMVELESION EXPIRTS (XTOREA 73 7007

| NOTARY MUST AFFIX SEAL E

State of Alabama ¥

ACKNOWLEDGEMENT FOR CORPORATION
County 1}

a Notary Pablic, in and for said county in said stase, hereby certify that e aa

of Y
known to me, acknowledged before me on this day that, bain

officer, and with full authonty, sxecuted the same voluntanly

I, the undersignad authority,
- whose name as
corporation, i signed to the foregoing instrumant, and who is
informed of the contents of said instrument, he ___ =a auch
for and as the act of said corporation.

Given under my hand and officiai ssal this day of _. —

Notary Pubiic

- —— . — —— — ————
—_——em e = = = mm e Ak o

i My comrmission expires:

NOTARY MUST AFFIX SEAL

—_—r —— —— . m— = -

i. Siate of Alabama ¥

ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

| the undersigned authority, 8 Notary Public, in and for said county 1n said state, hereby certify that . e

—y——— .

—— et |

._._ parineria) of S e
_ _{general) (limited)

whone namels) as (general) {limited) : . e
—ainy _ . - - - P—

i partnership, and whose name(t) is (are) signed to the foregoing msirument, and who is lare} knpown 1o me, acknowledged before
e partner(a}

i me vn this day that, being informed of the contents of said inatrument, . _ he _ asmuch . .. ——-
and with full authority, executed the same voluntarily for and aa the act of sad partnership.

: Civen under my hand and official seal this .. — dayofl . . o —— T |
* - Notary Public ]
My commission expires:
NOTARY MUST AFFIX SEAL
g
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PARCEL ONE:

- o

Exhibit "A"

The North half of the Southeast quarter of Section 12, Township 21 South, Range 1
West, Shelby County, Alabama.

PARCEL TWO:

The South half of the Northeast quarter

quarter of Section 12
S

» Township 21 South

and the Northeast quarter of the Northeagt
» Range 1 West, Shelby County, Alabama,
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