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Travelers Bank & Trupt, fasb

P.O. Box 410 '
Hanover, MD 21076 |
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‘ MORTGAGE \

THIS MORTGAGE is made this 10th day of September , 1999 | betwren the Grantor,
BOBBY A. THAMES AND WIFE, SANDRA G. THAMES, HUSBAND AND WIFE
(berein " Bormower”),
and the Mortgagee, TRAVELEBRS BANK & TRUST, FSB

& federal savings bank chartered under the laws of the United States of America . whose address

is 100 COMMERCE DRIVE NEWARK DR 195713 (berein "Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 51,464 .42 ,

which indebtedness is cvidenced by Borrower's note dated 09/10/19%9 and cxtensions and renewals

thereof (berein "Note”™), providing for momthly installments of principal and interest, with the balance of the
indebtedness, if oot soonet paid, due and paysble on  09/15/2009 .

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of ali othey sums, with interest thereon, advanced in accordance herewith 1o protect the secunty of this Morigage: and the
performance of the covenants and agyeements of Borrower berein contained, Borrower does hereby grant and convey o
Lender and Lender's successors and assigns with power of sale, the following described property located in the County of
SHELBY . Stade of Alahama:

el e Wl —— RE— i = ——— = — J— - - -- -

]
LOT 4 BLOCK 4, ACCORDING TQO THE MAP AND SURVEY OF GREEN VALLEY 4TH

SECTCR AE RECORDED IR MAP BOOK 7, PAGR 10 IN THE PROBATE OFFICE QF
SHELBY COUNTY, ALABAMMA.

—_— o —

TO HAVE AND TO HOLD such property unto Lender amd Lender's successors and assigns. forever, together with
2]l the improvemenss now or heresfier evected on the property, and all easements, rights, appuncenances and rents, all of
which shall be deemed to be and remmain a past of the property covered by this Mongage. and all of the foregoing.
together with sald property (or the leasehold estate if this Mortgage is on a leaschold) are bereinafter referred to as the
“Property.”
| Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and bas the right to mortgage.
: grant and couvey the Property, and that the Property is unencumbered, except for encumbrances of record, Bormower

covenants that Borrower warrants and will defend generally the title to the Property agmast all claims and demands,
subject 0 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

| 1. Payment of Principal and Interest. Borrower shall promptly pay when due the pnncipal and interest
| indebtedness evidenced by the Note and lase charges as provided in the Note.
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BOBBY A THAMBS SANDRA G THAMES - " 5719674 09/10/15%9

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower chall pay lo
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2
sum (herein "Funds®) equal to one-twelfth of the yearly taxes and assessments {including condominium and planned u 1
development assessments, if any) which may attain priority over this Mortgage and ground rents on tic Property, if any.
plus onc-twelfth of yearly premium installments for hazard insurance, plus one-tweifth of yearly premium installments for
mortgage insurance, if any, all as reasonably estimated initially and from tme (0 time by Lender on the basis of
assessments and bills and reasonable estimates thereof. Borrower shall ot be obligated to make such payments of Funds
to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage and deed of trust if such
holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shail be heid in an iostitution the deposits or accoums of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said laxes, assessments, insurance premiums ind ground rents. Lender may not charge for so holding and
applying the Funds, analyring said account or verifying and compiling said assessments amd bills, uniess Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid (o Borrower, and undess such
agrecment is made or applicable law requires such interest to be paid. Lender shall not be required 10 pay Borrower any
interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpese for which each debit to the Funds was made. The Funds e
pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 1o
the duc dates of taxes, assessments, insurance premtiums and ground rents, shall exceed the amount required 1o pay said
{AXES, ASSCSSIDENIS, insurance premiums and ground rents as they fall due, such excess shall be. at Borrowet's option.
either promptly repaid 1o Borrower or credited to Borrower on monthly instaliments of Funds. [f the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay (o Lender any amount necessary to make up the deficiency in one or more paynxnts 25 Lender may
require.

Upon payment i full of all sums secured by this Mortgage, Lender shall promptly refund w Borrower any Fumnds
heid by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later than immediatcly prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

= 3. Application of Payments. Unless applicable law provides otherwise, all paymems received by Lender under the
| Note and paragraphs 1 and 2 hereof shall be applied by Leader first in payment of amounts payable to Lender by Borrower

under paragraph 2 bereof, then 10 interest payable on the Note, and then 1o the principal of the Note.
4. Prior Mortgages and Deeds of Trust; Charges; Llens. Borrower shall perform all of Borrower's obligations

under any mortgage, deed of trust or other security agreemctt with a lien which has priority over this Mortgage, including
Borrower ' sicovenants to make paymemts when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable (o the Property which may attain a priority over this Morigage. and leaschold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall kecp ik improvements now existing or hereafter ¢rected on the Property
insured against loss by fire, hazards included within the term "extended coverage™, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance cartier providing the insurance shall be chosen by Bormower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
aceeptable to Lender and shall include a standard mortgage clause in favor of and in a form acocptable (0 Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any morngage. deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.  Lender may make proof
of loss if not made promptly by Borrower.

If the Propenty is abandoned by Borrower, ur if Borrower fails 1o respond to Lender within 30 days from the date
i notice is mailed by Lender to Borrower that the insurance carrier offers to settle 2 claim for insurance benefits, Lender 13
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Lesseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairnent or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a Jeasehold. If this Mostgage is on a unit
in 2 condominium or a planned unit development. Borrower shall perform all of Borrower's obligations ubder the
declaration ot cOvenams creating or governing the condominium or planned unit development, the by-laws and regulations
| of the condominium or planned unit development, and constituent documents,
| 7. Protection of Lender's Security. [f Borrower fails to perform the covenants and agreements contained in ts
| Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
| Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
i reasonable attorneys’ fees, and ake such action as is necessary 1o protect Lender’s interest. 1f Leader required morigage
_ insurance as a condition of making the loan secured by this Mongage, Borrower shall pay the premiums required to
i maintain such insurance in effect unti] such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuani to this paragraph 7. with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other termms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
: contained in this peragraph 7 shall require Lender to incur any expense or take any action hereunder,

! 8. Inspection. Lender may mmke or cause o be made reasonable entries upon and inspections of the Property,
f provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with aoy
condemnation or other taking of the Property, or pan thereof. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

. e i Emm———— e ——— ——— e — e — = = s = s %t
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the ime for pgyment of
mﬂiﬁclﬁnnofmrﬁﬂﬁnnnflhemwcumdhymish{owgnﬂedbyLGdﬂmmmmin'iumhf
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Bormower's successors jn
interest. Lender shall not be required to commence proceedings against such successor of refuse o exiend tme
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by (e
original Borrower Aind Borrower's successors in interest.  Any forbearance by Lender in exercising any night or renxdy
hereundier, or otherwise afforded by applicable law, shall not be a2 waiver of or preclude the exerctse of any such nght or
remedy.
11. Successors and Assigns Boumd: Joint and Several Liabllity; Co-signers. The covenants and agreemets hercin

contained shall bind, and the rights berounder shall imure to, the respective successors and assigns of Lender and Borrower,

subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.

Any Borrower who co-signs this Moctgage, but does not execute the Note, (a) is co-signing this Morigage only to

mortgage. gramt and coavey that Borrower's interest in the Propenty to Lender under the terms of this Mortgage. (b) i1s

personally liable on the Note or under this Morngage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forebear. or make any other accommodations with regand to the terms of this Mortgage or the

Notz without that Borrower's consent and without releasing that Borrower or modifying this Morngage as (o that

Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mal
addressed to Borrower at the U, S. Postal address of the Property or at such other address as Borrower may designate by
notice to Lender as provided berein, and (b) any ootice 1o Lender shall be given by centified mail to Lender’s address
stated herein or (o such other address as Lender nmy designaic by notice 10 Borrower as provided herein. Any motice
provided for in this Morigage shall be deemed to have been given to Borrower or Lender when given in the manner
designased herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. 1o the cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect other provisions of this Mongage or the Note which can be given effect without the conflicuing
provision, and to this end the provisions of this Mortgage and the Note arc declared to be severable. As used herern,
"costs”, “expenses” and "attoroeys’ fees” include all sums (o the extent not probibited by appiicabic law or limited herein,

14. Borrower's Copy. Borrower shal] be furnished a conformed copy of the Note and of this Mortgage at the timwe

. of execution or after recordation bereof.

| 15. Rehabilitstion Loan Agresmemt. Borrower shall fulfill all of Bormower's obligations under any home
. rehabilitaton, improvement, repair. or other loan agreement which Borrower enters into with Lender. Lender. at Leader's
option, may require Borrower o execute and detiver 10 Lender, in a form acceptable to Lender, an assignmemnt of any
rights, claims or defenses which Borrower may have agsinst partics who supply labor, materials or services in connecuon
with improdements made to the Property.

| 16. Transfer of the Property or & Beneficial Intecest In Borrower. If all or any part of the Property or any inierest
in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Bormower is not a naral
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Mortgage. However, this option shafl not be exercised by Lender if exercise is prohubited by federal law as
' of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hy this Mortgage. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand or Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerstion; Rermedies. Except as provided in parsgraph 16 bereof, upon Borrower's breach of any
covenant or agreament of Borrower in this Mortgage, including the covenants to pay when due any smans secured by
this Mortgage, Lender prior to accelerstion shall give notice to Borrower as provided in paragraph 12 hereof
spﬂ:tl’yinl:[l}MM{I}mmmmmmm{3)ldate,nutl-a-lhmlidnphwthcdu:
the notice is mailed to Borrower, by which such breach must be cured; and (4) that fallure 1o cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Morigage and sale of
Property. The notice shall Parther inform Borrower of the right to reinstate after acceleration and the right to bring
a2 court action (o sssert the nonexistence of a defandt or any other defemse of Borrower to acceleration and saie. If the
breach is not cured on or bafore the date specified in the notice, Lender at Lender's option may declare all of the
sums secured by this Mortgage to be lmmedintely due and payable without further demand and may Invoke the
power of sale and any other remedies permitted by applicable law. Leader shall be entitied to collect all reasonabie
costs and expenses Incurred in pursuing the remedies provided in this paragraph 17, incliuding, but not limited to,
reasonahie attorneys' fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner
provided in paragraph 12 hereof. Lender shail pubiish the notice of sale once & week for three consecutive weeks in

f some newspaper published In  SHELBY County, Alabama, and thereupon shall seil the Property
i to the highest bidder at public auction at the front door of the County Courthouse of said County. Lender shail
deliver to the purchaser Londer's deed conveying the Property so sold. Lender or Lender's designee may purchase
the Property at any sale. Borrower covenanis and agrees that the proceeds of the sale shall be appiled in the
following order: (s} to all ressonable costs and expemses of the sale, including, but not limited to, remsonable
attorneys’ fees and costs of title evidence; (b) to all sams secured by this Mortgage; and (c) the excess, If any, to the
person or persons legally entitied thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by tus Morntgage
| due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
5 Mortgage discontinued at apy time prior 1o the earlier (0 occur of (i) the fifth day before sale of the Property pursuant to

the power of sale contained in the Mortgage or (ii) emry of a judgment enforcing the Mortgage if: (a) Borrower pays

Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower
;. cures all breaches of any other covenants or agreemenss of Borrower conmined in this Morngage; (¢) Bormower pays ail
!- reasonable expenses incurred by Lender in enforcing the covenamts anxi agreememts of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to,
'| reasonable atorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the licn of
_ this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mornigage shall
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continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured bereby shall
remain in full force and effect as if no acceleration had occurred. - ‘ '

19. Assignment of Rents; Appointmeent of Receiver; Lender in Possession. As alitional security hereundey.
Bonumhﬂebymigm_teunﬂ:rthcmnfmcﬁupmy.pmﬁdﬂdthnﬂommshﬂi.priurmmlcniinnundﬂ
pungnphl?hmMMMnfﬂery1Mvemeﬁghtmcﬂlmmmu&nmrcmslstheyhmonrdum
payable.

Ummumummhl?mfmlhmmnfmm, Lender, in person, by agent or by
Mwm.mummmmmmdmwmmmeﬂmm
mofﬂ:e?myhﬂmml:mm.Allmmllemdbyundcrmth:rmciw:rshﬂ!hcwwﬁmm
mﬂdhmﬁw&mmmmhcﬁnmofm.in::h:ding.butnmlimitedtu. receiver's fees,

oo recelver's boads and reasonable attorneys' fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to accoumt oaly for those rents actually recetved.
ﬂ.lld_a.Upmmmoflﬂmmrndbyﬂ:ish!onpac,thisMnnmcdlﬂlhecnm:mdlmdvuidm
Lender shatl release this Mortgage without charge to Borrower. Barrower shall pay all costs of recordation. if any.

21. Walver of Homestend, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinguishes all right of dower and curtesy in the Property.

21. Hamrdows Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall oot do, oor allow anyonc clse 1o do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence. use.
mmmt&ﬁmtynfmﬂqumiﬁ#ufmsmmﬂmgcmlyr:cugnimdmbcappmpﬁncw
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental urremﬂnoryngurynrpﬁvmpmyinvolﬁngthc?mpcrtymdmﬂmr&msSubmﬂ:cm
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authornity, ihltmymﬂmmhﬂmmdinﬁﬂuumemrdmsSuMcaﬁmﬁngﬂerpcny s
my.ﬂmmwﬂﬂlmmﬂymmwmmmmminmmwimﬁnﬁmm Law,

As used in this paragraph 22, "Hazardous Substances” are those substances defined as tonic or hazardous substances
by Environmental Law and the following substances. gasoline, ketosene, other flammable or toxic petrolenm products.
toxic MMMM.MM.WMWMNTMyQ‘MIﬁMHW matcnials.

| As used in this paragraph 22, *Environmental Law” means federal laws and laws of the jurisdiction where the Property is
i Jocated that relate to health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUFERIOR — —
MORTGAGES OR DEEDS OF TRUST

Borrnwmdmmenfmw.mufmmmmﬁmllmmm
pu'iulityMmhummﬂwﬂudminm.uundcr'slddrmsctfurﬂlnnpueumufthishlm,wi:hl
wpytuP.D‘BmlTlTﬂ.Bﬂﬁnme,MDZlm*ufmydcfmltundﬂﬂrmﬂormmamnhmm
i foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

siﬁﬁz?u;mﬁ (/47771/” (Scal)
Y aa Hr;\bmlwu fm

_____ A
STATE OF ALABAMA,  Sheiby QLLLL VIS

 {Seal)
- Borrower

_County ss: .
Onthis 10th __ dayof September _ . 1999 .1._:H>L._LA,M‘LL;LLQ}M¢L

a Notary Public in and for said county and in said state, hereby centify that  Bobhy Thames and wife Sandra

- G. Thames  __ .whosemame(s) a&re  sigoed (o the foregoing
conveyance, and who are known to me, acknowiedged before me that, being informed of the contents of
the conveyance, theY  executed the same voluntarily and as their )

| act on the day the same bears dae.
Given under my hand and seal of office this the ____10th __dayof Septesber 1999
: mﬂt‘:
s e kS K
? Lana Vinson
e o CciotaOnemeet | SmyGne) | SO mee
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