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MODIFICATION AND EXTENSION
OF PROMISSORY NOTE/MORTGAGE
_ o y . oRTEAGoR e
' REID BUILT ROMES, INC. REID BUILT HOMES, INC. ,
ADRRRIS ADDRESS E ?

4500 STH AVENUE S0OUTH 4500 3TH AVERUR 30UTH

BIPNINGHAM, AL 352132 BIRMINGHEAM, AL 33122
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ALABASTER, AL J350074

T HIS MODIFICATIONAND EXTENSION OF PROMISBORY NOTEMORTGAGE, dawd the 1SR _day of _August. 1999
‘is executad by and between the parties ideatified sbove and PIMMACLE BANK . 201% CAMNYON ROAD., VESTAVIA. AL

35316 . . . D ¥ .
A.On June 14, 1999 . Lander made 2 loan ("Loan®) to Borrower evidenced by Hovrfower's promissory now of
agroement ("Notz"}baysbie to Lender in the original principsl amoumn of _Two Hundred Sixty Two Thousand and ne/100
e e DALR(000.00 ... .
'which Note is sacured by & morgage (“Mortgags™) desed Jyne 14, 1988 . execmed by Morgagor for the henefil of
Lender and encumbsring the real proparty described on Schaduls A(*Property”), and recorded on _June 15, 1999 | .
lat INST #1999-25148 __ in the records of e JUDGE OF PROBATE =

ot BHELBY _ County. AdlBRDamS® . The Now and Morgage and any ather relamd

:gdncumnu are hermafter cumulatively referred 0 as the “Loan Documents™.
'B. The Note and Mortgage are hereby madified a3 follows:

!

, i TERMSOF REPAYMENT.

. [ ] the mawrity date of tha Now is exiended © ... e, e oL . at which time all cutstanding  sams
‘dac v Lender under the Nowe shali be paid in full, and the Morigage u modified accordingly. The partes acknowledge nnd agroe that, as of
- P . dw wnpaid principal balance due under the Now was § ... . C.and o accrued
and unpaw imeresk on thal dawe was $ . The new repayment wims arv as follows:

|
i
|
|
|

' 2. ADDITIONAL MODIFICATIONS.
" [X The Note and Morgage ere farteer modified as foliows:

Increase original amount of loan from $262,000.00 to $285,000.00 a
difference of $23,000.00.
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. Addinonal Representation, Warranties and Agrosines.
Moartgagor represends and warmant that Mongagor owns the property [ree and <Clear of any liens or encumbrances oter than e hens descnbed on

Schedute B below, Eacopt ss expressly modified berein, ll werms and condiions of the Loapn Documents shail remain in full force and effect  The
parnes hereby adopt, mabify and confimm hese Wrma and conditicas as modified Borrower and Mongagor sgree O eleculr any ajdinonat  dacumetits
which may be required by Lender 10 carry out the intention of this Agreemecnt. A3 of the dacc of this Agreement, there are no claims, defenses, sewfTs

or coumierclaims of any nawre which may be asserted against Lender by any of the underyigned.
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SCHEDULE A . | f
Th: following described feal property locsed i the County of BEELDY . . Suw of Alshame | i
URIT 53, IN SADDLE LAKE FARMS COWDOMANIUM, A CONDOMIMIUM LOCATED IN GEELEY COUNTY,
, AS ESTABLISERD BY DECLARATION OF CONDONINIUM AS RECORDED IN IMST. -

#1995-17533 AMD ARTICLES OF INCORPORATION OF SADDLE LAXKE FARMS ASSOCIATICN, INC. AN
IN INST. #1995-17530, IR TER OFFICE OF THR JUDGR OF PROBATE OF SHELRY
1/174 INTEREST IN THE COMMCH ELEMENTS

w?ﬂm
_ | uﬂmnmmnnmrrmnrmmw.
_ | IN THE FLOOR PLANE AND ARCRITECTURAL

[

FaRS ¢ AS RRECORDED IN NAP BOOK 20, PAGE 20 A & 1
OF SEENY O ALABAMA .

MINERALS AND MINING RIGHTS EXCEFTED.
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[ SCHEDULE B |
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.
MORTCGAQOR: REID BUILT HONEB, INC. MORTGAGOR. n_lIn BUILT HOMERS, INRC. ; ,

|
MORT(; AGOR: MORTGAGOR
MORTGAQOR: MORTGAGOR :
mnﬂuws.lt REID BUILT HONES, 129 BORROWER: RETD BUILT HOMES, INC. r'.
W & A gy e
puunm VICE PREBIDENT
Bﬂlllﬂm BORROWER-
. 38470
BORROWER: BORROWER: {nst ® 1999
— T " - T 09714 71999-38470
5 1024 AM CERTIFIED
BORROWER: BORROWER: SHELBY COUNTY JUIGE OF PREDATE
\ m m “-m
N —— _ —_— e

whose name(s) -decudhhmmmdvhuuhrz Inown 0 me. acknowhedged bcfnremnnmudny

S1ate of Alabama )
. Coumyof . _ .. )
] I, the undersigued, a Notary Pulilic in snd fansaid County, in said State, hereby certify that . e

that, being informed of the conteats of the instrument. they/he/she executed the same voluntarity on the day the same beans

' date.
'| Given under my hand and officialseal this _ dayof . __ . ..
| Notary Public
State of Alabama )
County of

; . ' . i i wd Emy. in saxd Stne, hereby certify that

I .

. of . o s, SIS . &
| .

o , iS/are mgncd to the furcgumg instrument, and who 1s/are kpown
W me, 3¢ od hefnm me on this day I.h-'ll hcmi informed of the contems  of the instrument, they/he/she.  as such

_ and with full authority, executed the game voluntanly for and as the act of saw
. Given under my and official seal this _ﬁ?ﬁ day of
| (Notarial Seal)

' MY COMMSSION EXPIRES FEIRUARY P, 2 /) |

THIS DOCUMENT WAS PREPARED BY: PINNACLE BANX

[ PALARN 6 lchn H Harlend Co. {IIF1199 (MR 907- TP Poge Yof )
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| AFTER RECORDING, RETURN THIS DOCUMENT TO LENDER.
|




