STATE (1] ALABAMA
TOLUNTY OF SHELBY
| MORTGAGE

L&Y LOU ELLISON

.”ﬂ I M'I F‘Il! Iﬂﬂ.‘“ I

" THIS MORTGAGE. made and entered inw on AUGUST 30, 1999, by and between MICHAEL ST,
‘hercinnfer referred 1o s "Mortgagor®. whether one or more} and the APCO EMPLOYEES CREDIT
1608 TTH AVENUE NORTH, BIRMINGHAM, ALABAMA 35203 w secure the mdetxedness of MICHAEL ST
{hereinafer referred to as "Borrower”, whether one or more) o Mortgagee

WITNESSETH.

' WHEREAS. ssid Borrower, is justly indebied 1o Mortgagee i the amount of $25.000 00 10pciber with any advances hercmalter provaded . m the Law fal mggrzy of
[lﬂt United Stxies, which iewbebwdness s evidenced h}l » Fromasory Now nf even dme herewith which bears imierest av provrled iherem amd whwtho s ras Atde in omy Lﬁnmr
'wﬁhm.nﬂhm Db, if not sconer paid, due and payable on SEFTHMBER 1, 20058 a

E NOW THEREFORE. in congideration of the premises and of said indebredness and in order in secure PRONIH PAYINCTE 0f fhe sanse accunding e the Terig and

.H'i]'!lllm contained in sxid Promissary Note and sy and all cacnsions and renswals therefl, or of any part Ihereel, and any other anunis that the MMorpigrgiy! e
Isticcessart of sxsigne may Mdvance to the Borrower or Mongagor hefore the pryment in full of sl Mongage indehtedpess, aml any addanmal interey thas may bes odi dus
i 2y such exrensions, renewals and advances ur Afty pArt therenf (the Agpregale pmount of such de, lmltujlng any exiensans tencwale, advances amd imeresr due II’#‘N wft
i+ hereinafter collectively calted “Debi™) and compliance with 1l the mipulanions herein contamed, the Mongagor dixes ereby grant, hargain el 4wl comves un# e

Martgagee, the real estate described as follows: -
'LOTS 13 AND 14, BLOCK 39, ACCORDING TO 1. H. DUNSTAN'S MAP OF THE TOWN OF CALERA, ALABAMA, SHELBY COUNTY, ALABAMA 5
| c

Source oof Tithe: VOLUME 189, PAGE 949 ¥4

TO HAVE AND TO HOLD the real esiate urio the Morigagee, its successors and assigns forever, gether with alf the improvenienin now o hetealler erecied on
rhe rea) exiate and sl easemems. rights, privileges. tenements, appurrenances, rents, royalties, minerzl, oif and gas rights. waner, water nghrs am wates ik armd alb lixruies
|mw or hercafter atiachod 10 tie same real estate, all of which, including replacements anxd additions theseto shall be desined o be amd remain a pare of the real caic caveted
by this Muﬂgu: and w1l of the foregaing are hereinafter referred 1 as “Real Estnte”™ and shail be conveyed by this Mortgage
I 'I."l'la Morigagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple af the Real Estale and has a good right mosell and convyey e Bieal
II ctate &5 sforenaid: that the Resl Exwte is free of all encombrances, except as stated herein, amd the Mortgagor wifl warmnt amd forever defad the ttle to gl Beal 1ot aer
Iuntn the Mortgagee agsinst the lawful clnims of all persons. excepe as otherwise heremn provided.

" The Martgage is junior and subordinate o that certsin Morigage reconled in hook 359, page 877, 1f any and 1f asugned as recorded 1n bouk VM) page H27 an
lapplicable, in ihe County Probate Office where the land is situsted (hereinafier calied the “First Morgage ™). 1t is specifically agreed that 1n the cvent defauit dwwld be made
im the payment of principal, iterest of any other sums payable under the mrms and provisions of the Firet Mortgage. the Mongagee shall have he nght wethams motwe v
anyone, tut shail not he oblignicd. 10 pay part or sll of whatcver amoums may be due under the terms of the First Mortgage. and any and all payments so made thall be mided
bo the debt secured by thit Mortgage and the Debx (inchuding #ll such payments) shall be immediately due and payahle, at the optien of the Mortgager. arm! thys Maorigape
shall he suhject 10 foreclosure 10 all respects as provided hy law and hy the proviswns hereaf

| The Mongagar herehy avthorizes the holder of any prier mongage encumbering the Real Esate to disclose to the MoRpagee the joltewang mitomumien 1 the
amount of mdebicdnitss secured by such mortgage: (2} the amount of such indebtedness that is unpawd. (1} whether any amount v nied on such indebtedness v o B Ieers
in mirears. {41 whether there is or has been any default with respect ko such mortgage or the indebiedness secured hereby, amt (51 any other infirmanon teganling s h
mongage 11 the indebiedness secured therelyy which the Mornigager may request from hime 1y time

| . .
| Eor the purpose of securing the psyment of the Deix, the Mongagor agrees to: (1) pay promptly when due all 1axes, assevsmenis, charges, fines axl orther Dens

;whiLh may aain prionity aver this Morgage (hereinafier mintly called “Liema”), when impased legally upon the Resl Extate and if defanlt 11 made m the paymend o the [emn
snr any pant thereof. the Morigagee, at its option, may pay the same; (2) keep the Real Estate contimsously msured. wn such manner and by such ¢ompanses sy be
:taluhuun— to the hfurtgn;ee sgainst logs by fire, vandalism. maliciows mischief and other penls usually covered by a fire msttam c poley wiih stardard cavterwdes] Coverage
endoriements, with Joss, if any, payable to the Motigagee, as ns interest nay appear; such insurance e be inan ancrint sufficent 1 cover the Petd The orgiesl imuarsnce
pulu:y arxd all replacements therefor, shal) he delivered w and held by the Mortgagee untd the Detw o5 pand an full. The anginal sirance policy amd all replacements theretos
Jr'm.i.lr.t provate that they may not be canceled withoot the insurer giving st least ien days priot wnticn netce of such cancellatmon to the Mortgagee The Muortgagor herel,
asvsigns ami pledges to the Mongagee, as further security for the payment of the Dett. each and every palicy of hazand incurance now ar hereatter in eflecd whieh mure
:ruu! impravements, or any part thereofl, together with alt the right, tle and mmeres of the Mortgager w and o each and evens such pohcy, wchudimg bat not hrmped gl
if the Morgagor's right, tithe snd interest tn and 1o any premiums paud on such hazard msurance. tcludimg all nghts 1o remrned premuemy [ the Mortpagos Tl tar e
khe Resl Fstate insured as specified above then, &t the election of the Morgagee and without notsce o any person. the Mortgagee may declare the entoe [ 3cin doe amd pasal-ie
tnd this Momigage subject to foreclosure, and this Morigage may be foreclnsed as heremafter provided. and. regardless of whethes the Mortgagee declares the entnr Db
Jue and payable . the Mortgagee may, but shall not be obligated 1, insure the Real Estaic for s full insurable value (or for such lesser amount as the Murgagee mia wisdn
|a¥llmt such risks of Joss, for 118 own benefit the proceeds from such insurance {kess cott of collecting samej, of collected. w he creited agunse the Debi. or at the elecixen
Inl the Mongagee, such proceeds may be used in repairing or recansrucung the improvements located on the Real Extare Al apmwnts spent by the Mongagee [o4 insatar e
|nr fur the payment of Liens shali become & debt due by the Borrower and Mortgagar 1o the Mortgagee and at once payabie withiut demal upon of netsce Tn i Horrower
'm Morteagor, asd shall be secured by the lien of this Morigage. amd shall bear interest from the date of payment by the Mostgagee until pand af the raie of interest pros wded
u'Fnr m the Promissory Note. The Borrower and Morigagor agrees ta pay promptly when due the principat and interect of the Delw mind keep arxl perform even nthet covenant
mm!. agreemem of the Promivsory Noswe secured hereby

|

: A3 further security for the paymemt of the Dotx, the Mortgagor herchy assigns and pledges lo the Mortgagee. the followmng Jescnbed pruperty rights. clanmy rent
;-r-n!—!'lls sasues xnd revenues: (1) AlL rees, profits, issves, and revemues of the Real Esatc from wie i ime accramg. whether under lemscs or ienaik iy mow caishing -
HI*n:rw:*zl’h';r created, reserving to the Morigagor, so long at the Mongagor s not in default hereunder, the right 1a ceceive and refain Such renfs. profirs wocs amd rovcnues
':Il Al judgmems, awards of damages and seitlemerts heresfier made resulting from condemnation preceedings or the taking of the Real Estate, or amy past thercat wiwdon
nlu: powet of eminent domain, ur for any damage (whether caused hy such taking or otherwise) to the Real Extate. or anv part fhereof. or jo any nghts agnirienant thereto
ancluding sny award for change of grade of streets, and ail payments made for the voluntary sabe of the Real Estate_ or amy part theteof. in hiew of the cremie of the powes
vf enunent domaen, thall be paid o the Mornigegee. The Mongagee 1 heeeby aushonzed on behalf of and i the nanwe of the Morgagor o escoute atwd deliver valui
auquiitapues for, ar appesl rom, any such judgments or awands. The Mongagee may apply all sikh wms recerved . ac iy part thereol afler the pasowent of als thr
Mnnpugcc s expenses incurred in connection with any proceeding or Imasaction described in thes subparagraph 2. inchuding court costs and atturney s teey o the Lyciu rn
such manner as the Muorigagee elecis, of. o the Mortgagee™s option, the entire amaunt of any pan thereof o recerved mas e releasedd 0ty be yaed toorchanld repan o
restire any or i of the improvements located on the Real Estate.

The Morgagor hereby incorporates by reference ints this Moergage all of the provisions of tie Promussary Note of even Jate herewith  Mortgagor agrecy that
the event that any provision or clause of this Morgage or the Promussory Note conflicts wilh rpplicable law . such conllict shall not atiect any other provsuens of s Moarigayr
o e Prosussory Nole which can be given effect. 11 is agreed 1hat the provisiins of the Morgage arxd the Pronussory Node are severable atud that. 1f eowe or nwre ol the
swovisions contained 10 this Mortgage or in the Promissory Note shall {for any reasan be held 1o be mvalad, illegal, or nnentorceable moany reapect such nvabidety . gtepaht.
i unentorgeabrhiry shall not sffect any other provision hereof; this Monrgage shall be construed asaf suchinvalsl, dlegal or uneofar cable provision as v 21 heen wordamned
hetein 1F enactment af expirsiion of uppiicable laws has the effect o rendening #ny provison of the Pronussary Note of this Marteage unenfoccable according oot e

Margagre, al 11y ophion. may require the immedinte pAyment in full of ali sums tecured hy this montgage ad inay tvike amvy remedies permittesd betenndes

. The Mortgagor agrees 1o keep the Resl Extate and all improvements Jocated 1hereon in good repan and further agrees pog i Comnmt wasic of porimil irmgseie e o
dercnoraton nf the Read Estate. and st 8 times o maintan such improvements in as good condition as they are, reasonable wear and tear evcepiest

. 1 ail or any pan of the Real Estate or any imerest therein 1s sold of transferred by Mortgagor without Mortgagee s priar winten consei, cxchiling (i the cieatun
1;:1 a licn ur encumbeance subordinate to this Mortgage (b) the creation of a purchase money security interest for household apphances (0) the transfer by devise, dewent of
'lu. aperation of faw upon the death of & joint tensnt or (d) the grant of any leasehald interest of three vears or fese nat cantasmmg an opiien o parchase, Mongager may . 2

r -



L
Morgagee's opton, declare atl of the xums secured by this Mortgage o be immedmsely duc and payable. Mongagee shall have waived such option 1o sccelerate 1l prwr
to the sale or transfer. Mortgagee and the person to whom the Real Estate i to be sold or transferred reach agreement in wnung that the credst of wudh perion if wistacwr
ley Mun;u:c and that the interest payable on the sums secured by this Morgage shall be at such raie as Morgagee shall request
| . [
1
The Mortgagor agrees that e delay or fatdure of the Morgagee o cxercise any oplion ko declare the Debt due and payable shall v deemed a warver of the
Mortgagee's nght to engreise such option. either a3 10 &Ny paxi o7 prescit default. and it 15 agreed that o terme or condinons contsned n iy Mangagsshall be waived .
nlu.‘:rﬁl or changed cxcept by a writicn instrument signed by e Morgagor and signed on behalfl of the Mongagee by one of 1ts Julv autho rnred repreunnn:n

Afier defsult on the part of the Borrower or Morgsgor. the Morigagee. upon bill filed or other proper logal proceedings being commeeced fof the torechiure of
this Morigage. shall be entited to the appointroent by any coftpetant sourt, without notice to Ay panty . uf a receiver for the rents. ivsues and profits of the Reni Estate. wilh
power io lease and control the Real Estate, and with such other powers a5 may be deemed necessiry

7 Lipem request of Borrower {scparalely or severally, f more than one), Mongagee. at Morgagee s ophon prvs 1o release oof this Morgage sy make fumre sds ancoes
bt i;um\wu (separstely or sevenully, if more than one). Such fucare adv#nces, with interest therean, shall be cecured by this Morgage when cyudcticed By prisipssmim moies
ﬂa?mu that said notss are received hereby.

UPON CONDITION, HOWEVER, that if the Bormower pays the Debi iwhxh debt inciudes the indebtedness exudenced by the Promissory Note hereimabe e ieferiod
to kil any or all exengions and repewals thereof and sdvances and any mnterest due on such exeniing, renewals and advamcey! amd all other indebtedne s sewnned hereb
and reimburses the Morgagee for eny amounty the Margagee has paid tn payment of Liens or insummnee premaums, and mmerest thereon, and fulfilly 2l of owrgagor »
shligations wixder this Mongage, this conveyance shall be pull and voxd. Burifs (1) apy warmanty of represcn@zion made 1n thay Muertgage 13 bresched nr proves false
any matetial respect: (2) default i mnde in the due performance of any covenant or Rgfrenient of the Mopgagor upder this Mongage. (33 default i made in the pay meo
i the Mortgagee of sny sum paxd by the Morigagoo under the suthonty of any provision of this Mongage. (4) the Debt. o1 any gar therewd . pemams unpaxd a1 maEkarry
1%} 1he inerest of the Morigaget in the Real Estatc becomes endangered by reason of the enforcement of any pnas her of encumbrange. (bt amy statement of L s fied
agiznst the Real Estate. or any part thereol, under the stanites af Atabanu relating to the hiens ot mechanics and materiajnmen vwithoul regand o fhie ¢visen e of T astem
u!;mc deht or the hen on which such siatement 13 bascs, (71 apy law 15 passed EMpOsINg of authonzing the anposinan of any specibic tax upaei this muegage of the Lt
UE e IR of asthonzing the deduction of any wuch ma from the prncmpal of inmrest ! the Debt, or by virtue of which any tan lien or asseshment U m the Real Istate
uh:lpll he chargeable against the owner of this Mongage: (8) any of the stipulations conteined o thes Morgage 13 declared invalsl o noperatve by any coufl of coinpetent
Jll#iuliﬂiim: {91 Borrower or Mortgagor of any of them (2} shalt apply for or consent 1o the appoatment of & receiver, trusies ot [yudstor thereot of the Real Evawe o
otjalt ar & substantial part of such Borrower's or Mortgagor's assets, (B} be adjudicated » banknapt or insolvent or file a voluniary pelinon 1n bankrapcy . i) fas, o admn
iy fwriting such Bortower's or Mungagor's inability, generally to pay such Bormower's or Mongagor's debts a3 they come due, (d) make a gencral aasigriment far the hencfu
at|credetors, (e} file a petition or an answer seeking feorgamration of 40 armangement with creditors of faking advantage of any wmsulvency law, (fr file an anawes sdrmutting
thé material eflegations of. or consent t, or default in answering a petition filed against such Borrower or Morgagor In any bankrupicy. Pearganiing. of mrvoly ey
princeedings. or (g) an order for relief or other padgment or decree shall be entered by any court of competerst unsdicoon, appruving a protion seeking Dguedston o
reprgwmzation of the Bormower or Mortgagur, of wny of them. if more than one, or appointng a receiver. trustee or ligusdator of any Borrower ¢t Mongagor ur of the Real
Edtate of of all or a substantial part of the assets of any Borrower or Montgagot: then, upon the happening of any one or e ot sasd events, al the optien of the Mongagee
thi unpaid bulance of the Debt shull ar once become due xnd payable and this Mongage shali be subgect (o foreclosure and may be Forcclosed as now provaled by law i caw
ul;fpaﬁthl: mertgages, and the Mongagee shall be suthorized to take possession of the Real Estate and. afier giving nohce of the bme, place and serms ol yale by publaion
orjce 4 week for three consecutive weeks in some newspaper publishad in the county 1in which the Resl Estate 18 located 1o sell the Real Fatate i front of the courthoiw di
nfi said county s public outery. 10 the highest bidder for cash and 10 apply the procecds of sasd sale as fullows: first, to the expense of sdvertming., selling and conveying
iht Real Estate and ferectosing this mortgage, including s reasonable sttomey's fee; second, to the payment of any amounts thut have heen spenl. 7 that #omay then b
ndcessary o spend. In paying IRSUMRMCE premiums, liens or oter encumbrances, with interest therean, thud. to the payment 1n fult of the halance of the Debt and weres
thgzrenn, whether the same shall or shall not have futly matured al the date of saud sale, but nio wnicrest shah be callected beyond the day nf sale and amy uncamed interesd shall
e crecited to the Borrpwer: and fourth, the balance, if any, to be pawd to the party or partics appeanng of record as the owner of the Real Estnte at the ame of sale alter
Jeducting the cost of :!sc:miniug who 15 such owner. The Martgagor agrecs that the Mortgagee may hid at any sale had under the rerms of this Mortgage amd may arhase
:t:[: Reai Estate of the highest bidder therenf. At the foreclosure sale the Real Estate may be offered for sabe and sold as ¢ whole without fira offenng 1t in any othel Menne?
f may be nffered for sale and sokd in any other manner the Mortgagee may clect. The Borrower and Morngagos agrees tn pay all cosis, including reasonable anurney ' fees
mcurred by the Morntgagee in collecting or securing or atempting (v <odlect or secure the Peht, or any pant thereof, or in defembing s aueopting W delend the prienty of
His Mortgage against sny lien or encumbrance on the Real Estate, unlesy this Mortgage is herein expressly made subect 10 any such bien of encumbrance. and/or sll coss
mcurred in the fereclosure of this Morigage, siher under the power of salc cumained Lerein, or by virtue of the decree nf any court ot competent phatichon The full amount
of wich costy mcurred by the Mortgagee shall be a part of the Debt and chail he sceured by this Mortgage. The purchaser 31 2ny wich sales shall be umder o oblhipatin o
ode to the proper apphcation of the purchase money. In the event of 3 sale heceunder. the Morgagee. or the swner of the Deht aiwd Mortgage. oF austionect shall evegule
ol the purchaser for and n the name of the Mongagor a deed @ the Real Estate

foan o m_ggre———— -

Meortgagor wurves all rights of homestead ¢xemption in the Real Estate and relinguishes 2l nights of curtesy and dawer in the Real Esate

' Plural or singuiar words esed hereln o designate the undersigned shalt be construed  refer to the makes or makers of s Morigage, whether onc or mode natunl
pérsons. All covenants and sgreements herein made by the undersigncd shalt tind the heirs. personal representatives, successars amd assigns of the undermgned. amd cvery
I.1TI{IHI:'|. Lght and prvilege hereon reserved or secured o the Morigagee, shall inure to the henefit of the Morgages s sucLcywrs and asugn:

! Mortgagor agrees that all of the provisians printed sbove are agreed o and accepted by Mongagor and constitute valwl und enforceable provissans of this Morigapr
IN WITNESS WHEREOQF. the undersigned Morgagor hay execuled (his Instrument on AUGUST M., 1999

| MICHAEL STANLEY ELLISON. SR

Qk AOA R ¢ \',(\(_,L _{f Wb a e

i‘ CYNTHIA LOU ELLISON T T o

TM-E OF ALLABAMA
dOUNTY OF SHELBY

. 1, the undersigned authority, x Notary Public, tn and for said County m said State, hereby certify that MICHAEL STANLEY ELLISON. SR AN WIFE. CYNTHIA
LOLU ELLISON whose namels) is (are) signed w the foregoing conveyance, and who 15 (are) Knowrn tm me, acknowlcdged hefore me on this day that, being infarmed af the
Lntents of sad conveyance, (s)he (they) executed the same voluntanly on the date the same bears dawe. G harsl and offical seal on AUGUST W, 199

F

|

| Notary Public, Atabama State At La e
v commiaon eapires. My Comanussion o8 “ulary Pub

T * Expires January 29, 2002

IILHIH INSTRUMENT PREPARED BY: SUNNY HENDERSON - TRIMMIER LAW FIRM, 22} [nverness Center ar“'m 2160, Bornungham Al 394

: ‘ s 197

NOTE TO CLERK OF COURT: Mongsgee certifies that if at any pahint this morgagee is m}lu a non-tax exempt hodder thal wich Holder will compls with Alabama
Gonde 40-22 281978y




